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7900

test Between Opposing Spec- - 300
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ir toe
ve,r Vnrlt. Pep. f). It-kc- together, 6400
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800
'inn.lvniii-- in Hie pnrly part of 2300'

thn gosleii. The ituiinriitiim of Hit! 200
JfVevpr'v cvniliinll.v m tin? 100
5,iiii1 fmiii Hip uhui'l Inteccnt tlimlii- - 1300

rtl. f""" w,,,('h 'limrtpr tlip market iea
innnienlly ilrlvpil Hh pr nclpnl ImyiiiR 100

' nnncr I" the latter half 200
if H. vpmhIeii was tnnrkril by slowly 100
wppilliis I'liees. tv which process mint 100
Jf p Initlnl Improvements was 900

100
ttThe(rni1ini: wns ei't'-'cl.- ln "IC niiI BOO

Inf bltPrPOt. who OIlHlltlOil 900nptH-ssleii-

)? nniliiPt theii' operations In serinltn: 1303
ilre-ni- il of eiitxlile news developments. 600
Met" of Ihe overnight' developments, 300

were of a tllstinet curtHtrtir 103

Ulw "pp. inrlnding the President's 103

rUsuse. stieiiRth,ef stprlliu. Increased 930
J,r leiiflltic ' optimistic weekly 2300

100!"&rSjSSltl. of United States 600
100

I Government bends, shnrp recovery of
100

fit Irftnis and San Francisce Tliiilre.icl
100P. t fiirtlier wenkness of 'the St.

''Paul' s were the outstanding 10)
10

Jvplennients of the bend dealings, 200
i The week's developments prove lv

101
internnl conditions continue 100

lie mil deinlnatlng influence of the 11603
current market Mutation. I ntil there 303' has Iippm a satisfactory ndjnstment of 300

ffnlrs In this connection there would 500
tinea r be little hope of the market. 400., n whole, eisuinlng anything 700

normal equilibrium, 6400
tnereeilng cies rnn-dpl- s lmvc been 100

"llradily Injected Inte the sdtuptlen, and 200
In ehieiUPiiPP. some of thp very 100

Jihrcttde!t of market judges find it 100
difficult t. nbtnin satisfactory 200

MiriiiRx which will permit Intelligent 103
'measurement") of future possibilities. 1330
Probably the only strong point In favor toe
of the market is the preponderant bear-M- i 50.)

sentiment nmeng the professional 100
(Hiding element. As there is nlway 1200)

predisposition en the part of tliese 1000
epcrntnrs te overplay their game. .there 600
Is n possibility of n n unintentional 1400

lafcty valve being created, wliich. in 1200

turn, may prove n powerful backlog. 330

At the moment, the situation virtu-
ally

100
GOO

narrows down te vigorous contest 500
for" supremacy en the part of the oppos-
ing 300speculative forces, nnd which, for 1200
the time being, appears te be se nicely 2200
balanced se that neither slilc for tiny i 900
feiislileiiible length of time can claim 100
the adwmtngc. In ether words, tlu 200

(Jjii"tnirnt process has .brought the 100
market H n juncture where it easily 100
,ntl quickly becomes either oversold or 400
everbeulit. according te the predomi-
nating

30)0
whims nnd fancies of the profes-

sional
2830

trading element. 800
Seme observers during the week 100

claim te Hve found a striking similarity 4)0
between lie movement of t lie current 50)
market with that of IDOL'. They 100
assert the speculative position is Identi-
cal

4203
and the current gyrations are in a 100)

measure n fnithful replica of the swings 900
'tt that period. Reference te the mar-'k- ft 200

movement of that year disclose 103

imilur break in October and Novem-
ber

933
103such as occurred this year. l,i 430lOO'.'. a vigorous rally sel In about the 500middle of December, which was maint-

ained 4103well into February, in turn, 2930being followed by declining prices run-
ning 7700until August. 500

Curiously, this dovetails, with the 3930
prognostications of some long -- distance 4100
ebseners. In their opinion, there should 320J
be n material rebound from the shake-tu- t 2200

of the last six weeks" because of 100
technical oversold condition ' of the 5203
Barket . Such a recovery, they claim, 2700
would be sustained net only by the 10600

en the pnrt of these who have 3)0
taken losses for income tax leturns. 100
but would also have the stimulus nnd 100

100
the sustaining influence; of the pre-terbl- 200January reinvestment demand. 100After that the rending is somewhat 200
blurred by the breakers expected te be 200
encountered through hostile legislation 433
en the unit of the radical congressional 100
clement. 633

1030
FOREIQN EXCHANGE 400

New Yerk, Dec. I. The miukel for 6100
100

foreign exchange was of n hnlidiiv 200rnaraitcr today, as te volume of husi-np- s; 400and u.uotiitlens moved irregulnrlv. 3203mpHIng was strong throughout at 600within iv, eent of the extreme high 400
JPeerrt. Anether strong feature was 293C
Norwegian, wlilcli reached n new high 300

i i iic jenr. uperatlens were largely 1700
ppculntne. following the evenlng-u- p 1230

at the week-en- At the close, sterling 203
was up it, from Friday's final; frunes 243'J

no llelglnns were down 4 points and toe
lutldprs lest n point, being quoted about 200
10 points under the recent high rec-
ord.

400
1'his was nttrlbuted te profess-

ional
600

i.refit-tukln- Lire showed a 1500
irnetlnnal less en the duv. Danish 100
lairied l puints. Otherwise the leading 603
wclianges wpw unchanged. 000

Quotations.: Sterling cnhles 4..-.7-
U

:
2030

303demand 4.0(1; franc cables 7.07 ".. 100theeks 7.00--V- , ; llelglnli cables 0.5L'. GOO
tbcAM..r.l"2 ; lire cables-4.02".- . ; checks toe

"- -; Swiss cables 1K.K7. hrl.-- 1K l. 100
,PMPtii cables 15..M, checks .:t

; Dan 2600
n ealiles L().(.--

,,
liO.OO ; Ner 4400way v s iii.ii ; checks 1 !).()(; 10J

I i('allies L'd.im, checKS lid. ill; 300
Wilder cables .".!). 8.--

.,
checks MM) 330

marks ,(ire. 60i
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toe

. f,,J" ' ul. :l":i- - l,rr f0"'- - unndian 430
Jnds m New Yerk were lower at n 300OUreunt of t0 2 ppi. ,.,,, 500
J.". V.10 f,'el,trnl European exchanges 6 JO

''day (, reek reacted 3 points nnd Ser-eia- n 200
Iehi ,, ,,0,lft 0t,n. quolntens 803

tre mainly frnctienal. Quotatiens: 500
Bulgarian, .,0; Uuinnninn. ,24 ; Ser-l- ! 100

600" 1"15''k" 800"'"Re-Slavln- ,X ;
'nS'Jli-0??8- ! ''I'ihWi. 2.55; Austrian 1500

200

Hiingarinn, .0004. 4800
'ESTKItUAVS tT.O.si.NO QUOTATIONS 300

Eimnnrt
H,?ril,n,,r I'r"; '.Ire Oulldcr

2030
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EVENING PUBLIC LEDGKRPHlLADEiPHlA, SATURDAY, DECEMBER 0. 1922-
NEW YORK STOCK

Only Afternoon Repert in Philadelphia

Dlv. Teifny's
Int. STOCK HlRh Lew Ule.e

Adams Expresi ... 6714 67 14 ' 671- 4-

Air Reduction .... 57' 56 y 561- 4-

AJnx Itubber 13K 12H 13
Alaska, Held Mines. V 'A .14

. Alaska Juneau O M 1 V4 1 114

A'Ved Chem & Dya 76 74V4
1 75H

Allls.chs.lmcr 44 44 K 44 H
m Agrle Chcm... 30. 30 Vi 3014

Am ucct HUBBr 43 43 43

'; Am Mesc.li Mngnote. 35 35 35
'- - Am c,,r & Fdy....1B4 184t 10 -

6 An Can 73J4 724 7314 f
Am chicle 754 714 71- 4-

Am Cotten Oil.... 18it IB 1014
Am potte,, oil pf.. 36' 36 36 -

J Am Drug ayn 6H 6 '4 694
? Anr Kxprcss 139? 139 U9 -
7 Am Ice icetf 1C9 10914

Am Internal Corp.. 30 ?914 '914
1 Am T.a Kmnce ling 119 11?4 1194

' Am Mnsccd 2914 29 Vt S9V4

Am Locomotive ...1?4i 123 1231- 4-

' Am T.nrYimntli... .. 1?A 120 120 --
473 All, MpfnU 4 47 54 14

Am Itadlnter 118 118 118
U An, Safety nnzer. 7 7 7

Am Ship & com.. 21 !i 2114 2114
Am Smelt .. E4 5374 54

7 Am Smelt pf .. 99 Vz 9914 . 9914
3 Am SlecIFdv .. 39 38 74 3874

Am Sugar hef.... V7 76J4 7614
, Am Tel ft Tel ..1244 124 12414

IZ Am Tobacco ..156J4 1E6 U6
12 Am Tobacco n......154 154 154
. . Am Wnterwerk . .. 27 Vz 2714

Am Watrwks 0 pf DO Vi 5014
7 Am, Woolen ... .. S5?i 514

. . Anaconda Copper . '9 48 Va

Asgn Drv rineita. 67 ?i t74
Atch Tep & San Pel 01 ' 101 10114
Allan uir & Atlantic I i ' IN 194

7 Atlantic Coast Lme114Ka 11414 11414-- r

Atl Gulf ft W I S S ?4 24 24 --
17At O & W t S S pf 177i 1774 74.

0 Atl neflnlng 1227 1227 1227
" Atl ncOnlng- - pf 119 119 119

Austin Nichols .... 32 'j 32 14 3214
12 Atlas 1'ewdcr 155 155 155

7 Baldwin Laeometivn124U 123H 124
.. Baltimore Ohio.. 13V 2 74 '314

Baltl & Ohie pf.... ECU t8 1814
.. Barnsdall Class a. 224 32 U 3274 -
.. Batepllas Mln ft 14 14

A 8c Beechnut Packing.. EOVi 50 'A
6 Beth Steel B (3(4 t2'4
7 Beth Steel pf new., u'i 9514 951- 4-

8 Beth Steel 8 pf. .Ml 110 111
.. Brit Em Steel 9 9 9
.. Boeth Fisheries ... D 5 5
.. Bkiyn Bapld Transit 16 H 164 16 74-

.. Bklyn It T ctfs 13'i 1374
8 Brooklyn Kcllsen . 115'i 114 1149- 4-

. . Brunswick Tejrjn . . '2H 24 2J4.
10 Burns Bres A .W6 54 15?i 146 -

7 Bupns Bres pf . . . . .105H 105', 10514
.. Butte Cep & Zinc. . 9'4 9 9
.. Butte ft Sup Cep. . 31 3014 3014 -

. . Cadde C'en O & R. . 7Ji 7 79- 4-

.. California Petrel .. 58 57 58
.. Cal Zinc and" Lead. 8 7 79- 4-

10 Canadian Pacific . .14114 14114 1411- 4-

.. Carsen Hill Mining 7'. 7 14

.. Cei..ral Leathc .. 33 H 3314 331- 4-

. . Cen Leather nf . 70 70 70
8 Central of N J .215 215 215 -

. . Cerre-dc-Pasc- o . 43 43 43
6 Chandler Meters . . 314 3H
4 Chcsancake Ohie. EGJi C6

.. Chicago ft Alten... Z'4 214 214 4

.. Chicago ft Alten pf. 314 3H 314
.. Chi & K 111 (new) pt E4!4 5414 54J4
.. Chicago & Gr West 4?i 4 49- 4-

. . Clil & Gr West pf . . 0V 9M 97i.. Chi Mil & St P I2H 2174 2214
. . Chi M ft St P pf . . . 55 ?474 35(4
8 Chi & Northwestern 81"4 E074 S074
4 Chicago Pncu Teel. 79 Vz 791J 7914

.. Chi II I ft Pac 32 ?2
6 Chi It I ft Pc 6 nf 274 6215
7 Chi R I ft Pe 7 pf S4 54

.. Chile Copper 27 'i. :6H

. . Chtne Copper 24 ?314 94-- 77

Coca-Cel- a 77 K 7674
.. Col Fuel ft Iren... 25 24 74 247- 4-

3 Cel ft Southern 44 A 4414 44',- -
6 Celum Gas ft KIec..1C0?i 99 W 100 -

.. Colum Craphophene 2JA 214, 2 !4
6 Cemput Tab Itec... 9'J 68

.. Consel Cigar -- 8!4 3714 i8 14

8 Consolidated Gas ..U5K 12414 K49- 4-

.. CensGus of NV wl.T 62 t21J 62(4

. . CensGusrts 2'i 2?4 214

.. Consol Textiles ... 12J4 1?H 1 2 54 -I-

C6J4.. Continental Can ...107" 1C5?i
4 Cern Products rtef.132',; 130J4 13- 0-

4 Cosden & Ce 5014 49 !4 49 li-
es. . Crucible Steel .... f6U 5 -

7 Crucible Steel pf . . . 89 89?a 899- 4-

.. Cuban Am Sugar... .5?J :47i :5 -

.. Cuba Cane Sugar.. 14 74 1455 1415
. . Cuba Cane Sugar pf 40 J4 :914 40
. . Davisen Chemical 7 Vi 17 i7 94

.. Oebecrs C Mln Ltd ?2 7a :.'274 2274
6 Del Lack ft West... 1 S3 132 133 --

1219 Delaware ft Iludsen121 121 f
2 Deme Mines --'3 43 43
8 I)u Pent B. I.) Ce156 U6 1E6
6 Du Pent G deb pf 84 84 84
6 Kastman Kodak ... 84 ;j F415 8414
4 Elect Storage Hat... 8 A !814 8 (4 --

2314.. Elk Hern Ceal 23 2314
6 Endlcott-Jehnso- n . . 87 14 6 74 67(4 1

.. Erie 1074 10a 1074 4

. . Erie 1st pf 15 H 15 15 --
272 Exchange Buffet . 27 H 27 94 94 --
938 Famous Players L. 13 & M 14

6 Fed Mln ft Smelt m 53 52 52
8 Fisher Bedy of O pf t8H 37 94 CB

Flsk Rubber my 129i 13(4 I

Frcepeit Texas 19', 19 19 --
65Gen Am Tank . 65 65 94 6(4

General Asphalt 5
General Asphalt of 79 VOlj
General Clgnr . C3K 817.
Gen Electric 1821'. 1605 IEO'- 4-

Genl Elec special pf 1 1 1094 1094-- 14

H General Meters .... 14 1394
7 Gen Meters deb 7 38 !j 98)4 9814
6 Gen Meters deb 6 83 JJ 83 834
7 Glmbel Bres pf 9674 96(4 9674

. . Goldwyn Pictures . . 6 594 6
.. Goedrich B F Z52 34 94 34 94-- 83

7 Goedrich B F pf... 83 83 --
25..IGranby Mining 25 2414

.. Gray & Davis II 94 1 1 U 1 1 94 r
7 Great Northern pf . 79 H 78 94 78 94-- 31

3 Grt North Ore ctfs 31 3114 54 -

.. Greene Can Coppet 24 74 24 74 24 74

.. Gulf States Steel... 75 V2 74(4 74)- 4-

. . Hablrshaw Elec ... 1 !4 114 154-82- 94

7 Ilartman corp .... 82 94 8294
t Hudsen Motor Car. 25 y, 24 74 25
1 Hupp 'Moter Car. . . 26 24 H -

.. Hydraulic Steel ... 4 1$ 494 4tt
7 Illinois Central ....107H 107(4 107(- 4-

Inspiration Cen Cep J3H 33(4 331- 4-
Inter Cen Cerp. A V .
Inter Con Cerp pr-

inter
H 14 I

Com Kng... 24 24 ?4 -1-

914-8014Inter Rapid Tran. 194 19(4
Int Harvester new no 88(4
Inter Mer Mnrlne. 13 I2(. 1274
Inter Mer Marine pf 52 , 51(5 51 14
Inter Nickel 14 94 14)4
Inter Nickel pf. ... 70 70
International Paper l3' :,214 V2J4-1514- -68

Invincible Oil Cerp U3 15(4
Jewel Tea pr 8 ,t8 -
Jenes Bres Tea, . . SI 74 3114 5154-19- 14

Kan City & Seuth. 1914 18H .

Kansas ft Gulf.... 2 z'A 2(4 rKnyser & Ce new. 42(5 4114
. 45 44 94 '4 74--

Kelly-.Sp- g T fi pf 83 82(4 B3
Keiiy-sp- g t s pnei 101 101
Kcnnccett Ceppor. .. 35J4 35(4
Keystone T & It.... 10H 10
Kresge S S. ...... .184J4 18414 184J4 I- -

Lake Erie & West.. 34 34 34 -

LIVESTOCK QUOTATIONS
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MARKET Today' tales '.

Yesterday's Mies ...."
Quoting Full Lirt Totals for tlila.tmh.

N.t Dlv.
Cnse. Rtle-- i n STOCK Highn 100 .. Lnclfawnnnn Steel . 78 7814 toe 314 Lehigh Valley (31414 100

3400
12 Liggett ft Myers... 21514 21514

4 Lima Locomotive ..18 54 57V 1303 .. Loews Ine 18 7411 100 12 Lerlllard (Pierre).. 17014toe
2500

7 Louisville ft Nash.. 183 74 133

100
.. Mad: Truck 57 tt 16

100
7 Mack Truck 1st pf. 92 92

1 100 ' Jjackay Ce, U3J4
iWHCKflV cjn f aa 6914 400

74 400 28
J4 400 Mnlllnsen Ce :3

2 400 Mnnatl Sugnr 48 48
4

H 100 7
JJnnlmt Elect Supp. 52 50

H 600 Wnnhat Kiev Guar. 5194
1 103 Manlmt Kiev ctfs... 5094

14 9103 t 'lr,,stTlwyprpf.. 69 69
14 10) 5Br'nd Oil 31 H

60) Alkali 48 54

14 300 Mllrtln r"rry Cerp. 27 26
214 100 Max Meters Class" A 47. ...lair Afn- - a

14 100 16
14 2500 i laY DcDt Stores... 174 14

400 Mclntyre Mining ..19 18
700 ft . vnuiuura ,,,3xyi oe

14 400 ; cx Seaboard 1674
603 V.i r2oeara Oil ct 15 74

2300 i2e ii,,,,' Cel'Per 27 tt i7'
900 12

14 140 Mldvale Steel .'894
1 600 "Je Kan ft Tex (wl 1474
194 300 ajelvftT full paid. 36 54 36

14 100 Missouri Pacific pf.. 4254
14 1100 Jjentnna Power ... 68 74

14 3930 Montgomery Ward. 2114
14 1700 Moen Moter Car..." 18 94 1814
tt 100 ,.. Mu !r. '' ll't 11

A 117
6900 v??hr,;Meters S25 5241

"14 oe 7 5SCV" wl 38K 37

H 400 at 9'eak ft Suit nt102 102

tt 6403 i kr n tamp... te?i C6

100 National Lead 12414 11894
603

" vHJ nTM lstpt 794
14. 100 R It of Mid pt 314

103 6 :; t'en Copper.... ,14 14
'94 300, Tex ft Mex f.3 54

14 100, Y Air Brake.. 78 28
4

14 1203 6
A.'r Brake A. 4954

54- - 300 2 14 Central.... 6
6200 w Yerk Deck. 25 54 'a

tt' '400 cw Yerk N H jt. II 254 51

14 1200 1 C.01!?"' & Western11114 1 1 1

14 toe - "urn, American' .. 3 94
1 500 rsertli Amer pf . . . . '5 45

B

1500 North I'acinc 7594
503

.. Ok la Tred & nef... 254 it
14 100) Orphcii'u Circuit . 19 19
14 403 Otis steel 8 54

394 Packnid Moter :ei4103
v 1400

.. Pacldc Devel Cerp 114
3003 , Snc,Gas Elec... E6J4

' 14 15903 Pacific Oil ... '7tt 7
14 16200 Pan Amer Petrel .10094
14 100

pan Amer n.. . . 1514
14 100

. Panhandle 5 5
1200 Iarrl!hNft Bingham. 994

94 203
3 Pennsylvania It It.. 46 94

14 100
Penn Seaboard Steel 394

14 4103
5 Peeples Ias i.'hlcagc 91 91

100
Pere Marquette .. :4!4

100
C Pere Marq prier pf. ,73 ',3 Philadelphia Cet ..100 . Phllllps-jenc- s 74 74

94
100 Plillllps-Jenc- s nf . . 95 952500 3 Phlllles Pet ..... .'514 '4200 Plerce-Arre- 'pq'Mnt n. 29

. . Pierce oil x 414 4949300
K 1700

4 Plggly Wlggly store 52 J4
Pitts Ceal 61 60200 Pitts Ceal pf 100 100

' 100 Pitta jf. r i.14 100 11. Pen,i Ceal!! 094
2055100 . Pres'ed Steel Car. 79 795300 . Producers & Ref . . '4(4 432700 8 Pub Ser Cor of V .T . F6 94 94

3103
100 8 Pub Ser of N J pt. .10694 106

i e co 1.8'i i:7!5
94

2100 Punta Allegre Sugar 8 74 8
14

200 Pure Oil 1894103 8 Pure Oil pf 99 99
14

1203 . Ray Cen Copper. . . 1394
94

1030 4 Reading . ...; 77 54 6
tt

100 2 Reading 1st pf 50 50I0C0 . ncplog.e Steel .... 4tt 24600 . Repub Iren ft Steel. 4714 47tt 100 . Reynolds Springs... 18(494 1300 3 Reynolds Teb B.... 48 94 4814 100 Reynolds Teb pf . . 1 17 1173200 .i3 rteyal Dutch N Y. 4 94 t314500 St Leuis San Fran 2174 2194100 St l.euls S Fran pf eaii 39300 St Leuis Southwest 30 30800 St L Southwest nf. E8U 18100 San Cec Sugar. , 3 3
300 Saxen Moter 194tt 500 Seaboard Air Line 6

14 1030 Seab Air Line pt..
1200 . . . 81 8094it 103 Seneca Copper 8 94 8194 21 00 ICC 'i Shell Transport 3614 35

100 Shell Union Oil or 9294 92
14 5100 2 Sinclair Consel . 2294 32
94 100 8 Sinclair Cen pf . . 100 100
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ISOO West Ilnrt Cen ', I '
500e IVcet Kml Ix iii Ii
1000 Yuken Held .s0 7".

IIONDS
11)00 AIIIe.1 Park lis 7.1 ::.
20OO Allied Pack Ss. . Kt s
70O0 Am Itep Cerp (is . silt, si) '4
5000 7s,'2. Id.l. lllil'l
11000 0 . . . lilev2i)0i) Angle Am oil 7i.s in.ii, ...rilioen Armnur ft Cn 7a. 10l rni'i7000 Atl Uulf W I r,s .17 .11
MUM llelli Steel 7s, '2(1 lll', I I'I I
.1000 llnth S,e,l 7 i mil, 111.'".

12(1(10 Can Nat Ky Kit 7s 1 1n1. Ill'l ,
cases, v.... nuni t nar iron ss 11

rienn dm, naN um, ftt st, 'is 4
20(1" fnp IJxp tH,'2,l licit, IIM .
2H00 Ctid.thy I'aclt 7s . IIP. HI',

llMMiil lt Pity Uas tls. nil 1011'.'01)0 Del IM lis w I en!, ion
mmii tiair unlit Ts 117 07100(H) (lull )I 7s . 1().1. HMS2(inn Ilond ItuMier 7s tin nn

110IMI Inter II T Rs etfs 07 ; Oll'i

CHEESE
New Ynrl.. Dee ". HL'rrnit steadv. It..Quetiitlniis

Jersey liei r hltes, extnis nn
W70ei flni' ne.irbv and nearby Westernhennery whites, firsts tn cxtra.s,
Htate and hennery browns, extras'
(I3fl0(le; rarlllc Const extras, rj
rant no. nrsis in eir,i isrs utwflSc.CIliT.Sj: llj-- 2233 boxes. w""tatlens .

'CITIES SERVICE

SHARES UNDER PRESSURE

Stock Unsettled by Proposed
Increase Capitalization.

Stutz Streng

New Yerlt, lice.
today showed n gcnernll.v

strong Interval
trading, pres-
sure, being Service.

yielded points, shew-in- e

continued unscttlcment
proposed increase capltnllzn- -

J'ctreleilin
strongest Independent

stocks, moving
present movement.

Standard
recently established prices. Kentucky

selliiif ranging
I17'h 118. Standard Cali-

fornia, stock,'
Stnndnrd of Jersey, when

moderate demand, rang-
ing

Meters strongest
Industrial moving

points, Durant Meters linn,
ranging

trailed llnl. (ill-lctt- e

Safety
Delaware. Lackawanna

Western
Yerk Telephone prefect

Dominion Ceppec
feature mining

selling
lMt;STKIAI.S

I'hlladcl

PrnniMi
Htrcngtn

advantage

days
rcpurcHascs

IIuwnllHii

HuddiUuda

connection

Distributes
HOOWiune

.100

STANDAKD
Aiisle-.V-

IlOCrcccent

Stocks

H

S
S

ini)ei'kmi:nt

W'M.iuilu

2iii)Criele

2neillliland

Keysten.i

LUInsstmi

Mammoth
Mnracalbe

.Meil...

ISOO.MuiujI

ieiy2

Ilxchatise

Materially

iiositien

Clrculstlen

Indiana

J,K90,860 lOOUadsden

"71,3711,000

Independent

McNamara

Nlplsslnu--

50.540,000
lllchmenil

l7.472.ien ROOOSandsteim
i108,B8,O0O

4,582,800,'e()0 Spearhead

50,230,000 Temlsknmlnir

Tennpah
Tonepaii

491.J-0.O0- O

Tuolumne

B Continental
.007,000

0,602,000

3.838,O4.00O
434.062;oeo
32,tlsoeo

Anaconda
37,110.00s Anscuindii

unchunseil

uneandled

OlMiise'
VJflles,

Itecelrl.
e.chanted

Indiana

Issued,

aei.ilycar

woe Kiin Clly I, t P Si oe'. no' DO1

1000 Kn Oiis 0 ,U7 ' (i)
ICOOiM.neletl U 7n, . iMl't tin KllU

ItiOO Mhby itrN & I, 7f. 0 Vi 101 i IOiV,
U'OOfi Mnnllelut IW i llS'i in' i I'Sji
IO0O .Missouri I'df ll'iir llU'i (n't Itn'i
4000 Nat At me 7',iH !) I ni't nr.
r.nnoNet ciih!; ft s Ss r, 10.1i Itift'i
neno n r .v ii ii 7 7s'i 7S"'i 7MI

.loiieo N Y N 11 II 7h l7'i Iliii 7'A
anne Ohie Power .Is II an I" '),)
HOW Penn V 1. Tet SS ss S"
1000 I'dllii Kiev ft'iR . .101 1 1t 101
lOIUI'hllllPH I' 7'SS ww.lllll Jillt. I'll'
lOOOJ'tih Serv N J 7s.tea,4 KIT,, tirt'ii
1O00 Searu'lttk 7h, 'i.'.l.lOl 1111 tui
fiOOO Selvny nt Cln 8 lftl 10 Mi tet'i
moo south cniir i:e r.n. na till na
10110 Seulhwnut Hell Hn.lea 1(I2 lO'J"1,
aoue s e n y 7h, .M..iea' ui:iV, tea's
.10110 SONY 7, "il 10.1N 101 10.1
tIMJO SONY 7h. "2S. .107' 107 107
neon H I) N Y (I'.iiH ... Illrtfn 1HI Imp
10IMI Swift ft Ce 7m. "31.I02 102 1025,

2II0OU Swift ft Ce f.s, "2.1 i:l4
ROIIO tin Oil I'reil N. .101 let nil
IIOOO Un Ily llav 7'4n..1l'.1i 10.1 l.j lO.I'j
SOie Vactiunt Oil 7. . I D7 '4 1(i"a ih

reiiuiON lieNhs
20(10 Araentlne 7f . .1O0' l(IO'i ) en ''4

snneii Klrit of Neth n !K) ISTS !JS',
2O000 .Mnxleu tlevt Itt. 1.1
3S00O Mexico Out I" as', as
loeoo Mexltn tlevt .'Ie it', ii'

10(10 Hep of I'elU St ns ns '.IS
llienil ltuelan ll'iin 10 in te
1H0O0 V S Mcx Is. . as 31 3s

GRAIN MARKET
Cern-D- ec, Prev. Ctofe Ujien 11 A M.

. . . 70", 7IH
Mhv . . Wlti 7(1 ft nil", !";
Julv . . tl'.lS 70 7IIS4

Wheat
Dec in'i I.IIU'j I 2(1';,
Mhv ... t.17'4 1.I7' 'si IT 1.1s',
Julv , l.esH 1 es'4 1.0S

Oats
Drc. 1 II it II' 11

May ilk III'. II 13' I3
Julv . 40'i III1. III'.

Hit-- May

. . . S"5i
I.ard

Jan. . . . 10 110 10.01
Hid.

NEW YORK, COFFEE MARKET

Open HUll I.OW Cle.r c In
Dec . II tlSSf 10 OO til. 7.1 !' 7.1
.Tim tii.r.i: a. .is
l'"eb . . t".l. IS 1 II .1(1

Mar Il llli 11. 1" n 1.1 ".1.1,1 a. nn 11 11

April. . til 2S !l 2s
May .. It.ieil 11.20 .'i.'i.i t'l'i'i ii.p.'w i:t ii 12

List June. . ts l'7 s I17
.17e July . . s.s.i' N S2fS3ts'4 auk . . ts .IS

Sept . . s a jit s in :uf, an ,

21 Ifld t.Veinltial

(. COTTON MARKET
1(P7" Ye st

t f le. Open II nrh l.en 1. -.

1'4 Dec. 21.7.1 24, S2 21 117 J I sj 21 ss
a .Ian 21 7S 2I.S2 21 s I 2 !' .' :i :
1!'. Mar 2I.1H 2.1.11.1 2.1 02 2.1 I2 4t I

Title Mnv. 21. S.l 2 1. IIS 21' TT 21 !. 2.1.0.1ftl OS
211 Julv 21 21 70 2 I. SO 21 C7 2 73'" 7
teT4 Stmt. te Hid

m
107 BAR SILVER

C.1U , I)emi. tc bar Hthcr ' ,n-- -.i 'i .

It. New Yolk today at '.ie,f (In,- - nuni e '

s',. ferelim. ill'ie. K'lln f III I nil. I. ,11. I

397 the pilce was up at 31',. I

2.13
.12 "4 radio rtit in .nti:rv11 Powerful radio s"ts will kep Itudnnn 'lay
'jft Cenipan'a lteats in cleie touch with Its but-er- s

next season. -- Ar. Interestins .irttele bv
.,

11 .ullorten Walde rn.ently revere.l this unique
t topic In the Huslne.s Secllen nf the Puiucun. I.r.neKI(. "Make It 11 Il.ibll " ti, .

3i-
-

12'4
..

II1--
p.m S140.000 '

!'vi
i MARKET ST. ELEVATED
3
3', PASSENGER RY.
.!?' FIRST 4s

'is';,
3' 1

MAY 1, 1955

J

'trtf lien 011 rlrvntcl n7 sli ''(' l

.1:1
"liir.s oil MerUrl stirct, l,tm i

i

l'rnnt In filth .tfrttx

(iiteirivlertl irnic'pn OH7 (iifrirs)
by I'hilailclphin Kniiltt Timiill l'e

13'
Vl'4 FREE FROM STATE TAX

no
47', IN PENNSYLVANIA

ion
111

21 '4 THE COMPANY PAYS THE211
'". NORMAL FEDERAL INCOME;.u

3111 TAX OF 2'i
leinn
?2'.: PRICE, 83 AND INTEREST,
12 , TO NET 4.80,

12.1's
117".
117

.'.'.V ! REILLY, BROCK & CO.
306 CHESTNUT STREET

PHILADELPHIA

usi;
nnr.
i'i

Tt
.I

3
I's Knimiiiit

lit
211

3'sIs,
ll.le

13".
1. SPECIALISTS

I'I

We make a dependable
I', market in all of

IT". '
IP, UNITED STATES
li.l, GOVERNMENT
ii.V SECURITIES

11

-.

2.K.
:!'' COMMERCIAL '

13!; TRUST COMPANYns
ti Mcmbsr Federal Rtisrve Srittra

17 (

3li City Hall Square

I, Safe. Bends for Investment

Halsey, Stuart
2J4 & Ce. Inc.3",

TMc Bid. TtUphtu Una, 7410

.1
7.1, C. S. PATTON& CO
in!- - l . t'lllTM T sis.
I'll,'
17i BANKERS
7ne Mil lessors In
in- - PAIl.LIt hTKVI-N'SO-

H;nd nnd tnrl.H linmtlit mul nM.
iie Members Phllw. Slnih Ksi linnte.

2',
33c

Lawrence E. Brown & Co.
,

.1

CERTIFIED PUBLIC ACCOUNTANTS
1(50 REAL nSTATT TUUBT BLDO, of

and adjn.t tutnorstieo ssl21c liirtnrrtlilp aereunts auJ prtusr
l.ln Ucema T Return.
Ie

III
3 FlNANf'IAI,

HIP STATIC ;.s, Mi I : I . 1 1( 1 (
lit COMI'ANY FIRST AND RLK NIIINi.1'4 MO UTtlAtli: H I'Klt ( L.NT f.lll.ll Heniis.,u .'I ., u.n, lull,2lln l'ursuntit tn terms nf muiUjst.. iiu ., iunn
1c 1 11)11, the umlRlsuneil IntllfB tenders1se nf nbetn bends for sale nnd deh,.M us ,,f3le Jnntnie 1U, 1023, nt a pn, . n,u hh,i,1hiise i,.uni iiiit-it-s- i it 11,1 nte ii,., tr, it I'lls.v inluni te the extent of 1 1.12 mil 11 1, ,. Mini,).'. new atiiilablH In the SiiiKIhe I ,m,l

i, beaie,i tenners slntltiB nuiubers nf hiiuilsTie "I i' red. addressed te tlllt Villi 1 ItpsT i 11V1

'I. '.N- Trustee. Hlnklim pu,i. ..,,
i,j, ' Mates das and Lleclrlf I'emp.im Ii.hi ,,.'

1, lie fumllnK .MnrtRiiKH 5 IV,
-- '": IVf'-- t

1 " 'J .. JnmmrJ ft,
I

11. W.v7W'5T.f.!'':yv. '.!,.,,..,,..,.,.'..' .'."si n 11 usurersr J """" irnii,. .1 I'eienih, III '

Annual i:i,s linns
'Car llli: I'lllLAIMXI'lMA .NAIHi.NAL

M HANK
SI)', I'lilladelplila D,-t- nil.er .",,,.... .. ''The ill.,,,., 1. 1.... t -

1 ll.1i, ......U.. ....-,,,- , ,,,,- - ,ir,,iIH Ul,
ine be he'd III HI" 11,1111(111 'Hill,.,. ,,,, 'l...l. III)

0,tlt Jnniliiri I). 11)23 nettteeii Ibe Immiih nf il)Noen mul I'. lHit's '!.
ni 0 HOW mi wif i; ,.ns r I,

im'. 24?? i:il.lll II NAIItiNAI. HANKIIU's fhll.-l- . II III.. Hisemler '., . IH.'JIIO. .... .,., ,r,t en riM .,
H .in ...

H2 '1 rehl at tin- - I' 111 III lluue 1,1, 1, ,,,!,. I'I
lis', J"iiniir 11. t:i, PMu I su 111 nflu.t'i n't Im It 111,1111 nml ; p. m

llli
Dl'v Pll.MU.PH IJ Piini.i .1,1.'

111') s i-J- "'NMNLION NATION tl. lltNK i
P7' vtlll U I,:. ".'"' ... r.' " I irv-ln- rs

11.1.
nil liulil
Oft', niniii

1 ',
11

'.

It

'i

ft

'4

ft

I

i;

W V I'lllt P p,',le,

riNANt'lAT.
IMITIX lltAMI)ltl: (DMPANV riR.'--

K)ltT(l,lll'. NIX I'l'lt SIMtlNII
It Ml IIOI.I) IKIMIS, Dti; JAM7AKY
1. 11)27. '

Pursuant te the leiiim of the Trust Mnft.
Kaite necurltis Hie nboe Imiuls. neflcsi Is
hereby Riven that the felluwlnc l.enils.
nuereKa tlin l.l.filiO, lmn tuen ilrnwn for
payment for of Ihe Slnkliu'
an nr January 1st. Il23

DcnoinlnellonH of JloeO.
j Nes. B, 7. J.I. 2.1, 31, .11. 3.1. II. fiO, 7."..

nn, lis. no, inn. 20s. 21:1. 217. 22.1, 227,
2.10 .100. .lOii, 311, 1133. 317. 3.17. 3S!, 431.
1:12, 41s, tsi, iien. win, r,7i. r,7i, f,ss, r.sn,
mm, ft'in, 1101, tiu.i, nis, 112s, 11311, nail, n.10,
IKIS. 701, 70.1, 71 1. 731 7.111. 7fi3. 7ft7, 772,

, ine. 31). n.ii), kii, n.'s ti;i, 11111, 111,11, 101111,

Kins, 1(100. 10fl2. IOIII 1072, 101. 1120.
112.1. 112s nr.r,, 11711. 12:1.1 1217 12C.I,

i 12113, J2S-
-, J3l."i, I1.11 I, 1321, 1372 I.TI-J-

,

1307 131.(1. 1122, I 112. tllll, 1IIO. il.1t,
7S, IISS, 1.101. ir.ea. 1.1.11 I'll I, 117.1,

j nun, Iiim.i, 17ns, t172s. 1732. 1711, jae'i,
ism, 1til It',, IIH23, Ipan, man, 1H13, inn.',
lns.i, 2011, 201.1. 201:11 5n")i, 2107, 2122

Denoinlriiilletin nf tMill
Nns, 2137, 2H1H 2171) 211' I 221S. 221:1,

...w.
. Hie funds for the imwht.i of lb' rthev
licnds urn new en epeu with the Tiuei,ami the heeds will be nl.1 nn i
en and nf., r .Tniituir Jin) 1H2.1 ul 102 rind
Interest te .Iniiuary li 1!)2.1 mi which ilttasuit lnteret i ai, in, will irnir.OfAUANTIli: lltl'Sr iHMI'l'fV Tril

l)y lir.ll.MAN M xpni.ini,
AHuntlr citv N J Vlrc Prenldenl

eeemlier I si 1(122 '' in tiik tttii. inns tir nn: iiiiht iiiikc.(';!"i' 1 11 1 i:kn-- . i:au 111 1: run vv. r
MMvINtl ITM lilll utiMis III llli:rilltl.MAI. COI.MI-U- lOMI'ANV.

, Nelle- - , hei.l.l Kleu i Tim CelnnMtIJrul ((iie,iin Tmsiei- eniler MertKaBB nf
nie f elunial Celli r ! emti.im In Tl COIn- -
lillil l.lil Cnnip.iev, Tril"re. ilileil .IntlllarV
1;l Kiln Unit, pursiMui In lb.- prnilnleus
nf llw wH lilDtlB-.'a- Mmv will reeelie untili: iielmli iinnn, M.iinl int Time, en

I3lh (I'."J. irndrri In wrlllns nt
I the nlllie or Ihe Cnlniiliil Trust C mpillislliiiile it 3X7 fourth m.ntie In the City

of Pltlnburen State of Pennrlrfiili nf
I mis for nuwhise ni r out i,t
Hi" m..nei or the Slnkiiii; which noiriimminM In J.l.lsn J3

Th rltrht Is in iej.,i ,.v ml nil
Jeiil..r in wlie'e n.- - In .,m Ne tenders willTorched aftir D'lrrnl.i-- l.lili may at U
"''.',".. I")n" fa-iei- fi Siiinliir.l Time

All ItiinrPht tin bends Hi., lender nf vhlcrt
,,e?.' tw",e'' "ln "'"- - (i Dcceinuei 13th.

TIM: COI.ONTM, Tltt"-- COMPAN
TIll-STI--

,11 I north Aenne
Pltlelniruli. Pa

- .'.",. .'' "' Pii"Nrnrsi Mtntr".
v-

- ,: "'" i'-'M- " I't MH.tll.ll 1111" iw,, H h.'."'l'. "''" "'" perell'inl tnMiikiin: ur. .im,i,i of n,e ,limll
iri'lff-S0- - ,li"n.'1 'Wii"1 I rl. nrniim.iislie, . u,., ut , tn,0 nf ,),na I rii.l niiipuiit. TniKiei- cut II

WJilT- ,' '"'"'''hln. for tl,. ,,p te Ihi
rV,r."ir"r,.-.:MlnUL'- ,"'"'"' Aii limit mi ,.

li '. -- ' of tV" '" "r ,l1"' of ""Id
;',"'';" ;", " i"1!" 01,1 1, ,.e,i, infv amiInter,, , - , ,,.- -, P.,i i

rni'i" ""v u' '''' '"'"'"I' I" whelH 01

i.n!l'''n '"""'""If -- I'lHi-r ser,i mmiliers nf
m.b ni .""' 'i'-'"- ,,l"",k"1 ' l'"'-"-"l for in,,

." 'lel'l Hi.nils Hlmil il I.
nneir riiiV0 '"' "'"'"-l-'ii- -l 12 r, . IneltI llrtrnil,,,, "w n.,.i

O.MMI.IICIAI. s - .MIM Vvr Trti.le.
' v"-s- 'I,,.,!,.') iiiIm r

. Annual .lleetlncs
."- -' I ltA.NKI.lN NATIONAL H.NK "

IipsIiiiii lriTt tte nr llrii.id , ,
PIiIliiI'-'iiIii- Hit 7 I11.'2

iin.T '. T V' ''."": "' ''' ' heldeis of
Hi .V.."1- - l'""1 '" ll" lunkltu linusa,I ("hesinut stirri. I'l,ll,l(lflplilrt un 'I ues".
din. .,,r, !) U.;. , ,., ,iwl, , tnrthe ir tn v rvu fjr lhenrUIIIK Mir: llNe lu tnte fur ..r .,.,.,,.. .
,. in, i,'. ,e- !!, , ,,it ti 1,11,,-- ..r llirt
nnnli rium one million the liumlicl b'Misaiil
.ssni'iit jiiSn-'.V-"- " " "llllln" lll"). te be inide bystock illtldind finui the unilit.e, pruflti of'Ihe lunk. and unnit in Ii nth, l.ii.ln.,, .
mu bu brought left re Hie me. line.

I 'M HMturlce President nnd i"ushlr
:.? 1HI--

. A N.N l A I. .Ml JTi.Nt, nr tiikeinckhnl I. cm or in,. I'hil.iilelplii.i LireInsnr.iiiie Cnmimin ttiii . held nt the HemeUlllre nf th Ne II I North Knitilstreet Plliled. Iphl.i. I'n im Wednesday,
.).inu.ir. ,', , m ll.. If, li.,i (hu
lepui t of the lle.inl of Dheelers for IK,t't al e ir III the I nmn.tni . ..1 . r r,.....M.i
.",1 1P22. and tn elei t three (3) .Inc. tnr- - 11nrv ftn- - Inn. Ill ye.iiH. an. I In ii,.i..l i

ueh iil.i,- - business ay in, it nrm,, rl,Lcfoie tht- 111. ,IU1J r 'i. ceini:sSe, I eta- - "

r.riiii: nm M. MLI.IINti or TUB
llT II.. T....II.. V...1

Hank. 'hllllllelllllll. Mill I... ... J.I
Jiintur., Dili. Ill J. IwinniMi in,. ,,,,;V i.'

nnil P. 11.. ut the It.mk fir ,ulpurpose t,r ei.cHin.-- IHwimrs fr H,,. 5nie-- itear nnd for th trans,,, mm ,,r .1,"':l)Uinei.s mat- - pretH-rl- .am. thetncetiiK.
1. 1. n.Mti ivn

t. I'res A 1.

ifcB? MIRneckl iildc-- i.r 1 li in......
limn .if llir situ,, uf IViii..Uaiil,i Clin.

.1 l.held en lMiniili.. .luiiM.irt n. m
i ... .u. ...if. ".."-"- - ut IIui int mih i- in nie i nm in ni, 3ns-3!- ilhiiih pu'n ier TM I'll. .if In- - i.llUlltt'tei h 10 vprvi- fv. if.,. t,-- . ' iin.te tr.uif.il , I'm uf nu iuiin Mill ii tnyV Itll'tsPtlttl

lil.NJ2! l!'!Ii .y ' '" '

PINION NATIONAL llM -
Mhnt I . ml im .11 tnn-- i

The iruiua. Mtiiii- - uf h. i... i.i...7.7'
nf t it I", ink li.r Hi. Hiiti-- nf Iir.r t.v1111,1 tm h iin- - ibijeini a- m.n im.,,. rly
'ie
mu '' ';' ' '

.

n wfll a ;t..,.,n, it, - 1, ,,,,-.- , i,, .lilltii.irt' M

i":.i uis or is j. un,l I f tl
I III DLIll'lv l'.MI!l.MM.

I'l.llHde l.hl.1 1'., ,., ,, ,', '- -
- iii nml m. -- nn: for 11 ... ,, ,..'

vtlll I., held .11 He ...iiKiiis I. mis'
lin-ili- O. InniKirt Dili, IH2.I. 1..4W
ilium. mwiN ri.fri.ii.

Cisnn-r- .

NA'IIONAI. livsuu - I'i til"nhi,i II. ..in',,,- ' in--
The M. nil Of M.i. hh,)l1ei"f,ir

M.i l.' 111 if liirxitny (,r this II. ni, tvnl'In M .' th. Httikiiiir Him, t ,ihllilni U. lll.M. lelttr,.,, ihe 1,0,1, . r

'i .'': . ,
nn. 1 hist . .HINI, IMNKI'h I... lull I 1. , iMtil-n- , n ,, ..,

Th rlK of II e w., , ,,. ,.,
I II .1 the H.lllklilL- - lleil-- ,,

llt

m.M. ut n't llll-- M '
m. 11 fiMirri: ..

" 4' .NMIIINXI. si;, , n MN.'I ' ' . I. n.l.l.n. ..... .y, ....i.. ''-- -,M ,'itiiK or in,. el,, mi of),re. ters nf ihis limit t.l ),n tiel.l .it 11,inklm: lens en I , .luninir. i
eineen th. Imn. of ); nn,,,, ,( ., 1021.

.. . M.ii ni.i; t ie- -

LsT Till, .Ml. 1:1 INI. in i.,.Ntwl.l .,.,i is ..f th- - rnfl t ,,
limlMII.1 U1 lip held ni th,. .ifflre , frimip.tnv 31.1 and Mirlci stmits p,, j,il,

rihl.i f'n .laiiM.uj ii. 1 ill between " ' ttnd .' 1' M
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