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COPPER MEN NAME AGASSIZ

PTMldent of Calumet and Hecla
Mining Company Elected

New Yerk. Dec. 0. II. L. Ab8n1z,
frealdent of the Calumet and Hecla
Ifialnr Company, wns elected preaident
Of tbe Copper and Brasa Research

at the apcenil annual meet- -

Mf of the association eter(Ui.v. Otlicr
elected were: vic pre.sidenta,rws Keller. F. 8. Chase. H. J.

Rowland, Walter Douglas and 17. T.
sfunterferd ; treasurer, Stephen Birch;
aeeretarjr. G. A. Clean, and ruiinager,
William WIIUh.

Preeident Ageeslz told the association
that the consumption of copper in tula
country was substantially greater last
year than in pre-w- ears.

While the consumption of copper in
tae buildinit imlustr wn 10,000,000
pounds in 1022, an increase of .V) per
etnt 01 er 1021, the iwtentlnl market
for copper and hrass in the building
industry, he awerted. could he placed nt
bout 050,000,000 pounds nnnually.

TO REORGANIZE STEEL CO.

Jeflta 4 Laughlln Will Be Known
as Corporation

rittaburrli, Dec. 0. The Jenes &
LMghlin Steel Company is te be

shortly as the Jenes &
Laughlin Hteel Corporation, with
tasalUl stock. issue of $00,000,000 pre-3re- d

and S00.000.000 common. Themg$ capitalisatien la $80,000,000,

TOf.K?'AaBH(nill.t:uriit ui 411c 1 vviBautuKlen
lMaaai last night. Ferm 11 1 action will

i Vfcsy-take- n Dy the Heard or Directors
:Rliii latin nart of tbe week. The nr'esent

iMHfkSiement will net be
'

affected by the
r.fl!.irttti. It was said.
ftiXTTlEaicetnuany was founded in Pitts.
ref.trMrJt'la J82l by the late II. F. Jenes,

':C7ei,vlrtually all of the stock has been
Wv.'.4d by the two families represented

'$&$,) C0AU 0N HEAT BA8,S
)$,'ltMbmilH.Mthv Dec 0.-- The plan

L! J&MlH) Fuel Administrator, for the pur- -
- :l'ltmt of coal en a heat-un- it basis waa

'iR-iatfatev- by the State geologist's
'- - aassaai: and 31 r. 1 "otter is expected 10

JSMd installation of the sjstem
State. As outlined by the State

ktsat, tbe plan pruvides for an
tJW make beat and ash deter- -
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News Investors
The averuge price of the

industrials declined 0.07 per cent
jmeruay te iu.ua, wmie the twenty
railroads 0.S3 per cent te
S4.31.

Drexel & Ce. they are
prepared te clelUer Erie Railroad 5Va
per cent equipment trust certificates,
series "G G" in definitive form, rn

1 704 exchange for their interim certificates.
Kan A U. J. Uuker & and Central

aj Sa wl Trust Company of I.lineis
.? $1,130,000 first mortgage fifteen-yea- r

,1c. per cent kinking fund geld bends of
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at lwi and accrued interest te yield 7
per cent.

The meeting of Great Northern di-

rector. te act 011 the semi-annu- div-
idend has net been definitely fixed, but
will prebabl net take place before next
week. Seme of the directors who are
also directors of the Burlington are in
Chicago for a meeting of the beard of
the latter tedaj.

Fuuieus l'laers-Lask- y Corporation
In its consolidated statement reports for
nine months ended September SO net
operating profit $2,800,272, ufter r11
charges and reserve for Federal tax.
After allowing for preferred dividends
then earnings art at an annual rate
of S14.J5S a share on the common stock.

The Committee en Arrangements, of
the New Yerk Stock Exchange has is-

sued new ru ings covering transactions
111 odd lets of lieudn, these rulings being
adopted for the purpose of giving the
small investor a better market for his
bends while, at the same time, the
bujer of bends in small amounts will
receive a better execution of his order.

Ha) den, Stene & Ce. are offering
at 85 and interest a new Issue of
$4.0-13.00- Dominion Iren and Steel
Company. Ltd., consolidated mortgage
e per cent oends, due aepiemuer 1,
103!). guaranteed principal and interest
bv Dominion Steel Corporation, Ltd.
Principal and interest en this series is
pii)able in United States geld coin in
New Yerk, or in Canadian currency in
Montreal or sterling in Londen.

A plan for the payment January 1.
01 the Manhattan Railway dividend
rental. Including arrears, is under

bj the Interboreugh Rnpid
Transit Company. It Is proposed te
eles" the books December 15 nnd pn
in Interboreugh scrip 84 Per ccnt ac-

cumulated rental en $00,000,000 Man-

hattan stork in the nine months' period
ended June 30, 1022, and in addition
te pav in cash 1 per cent due under
the terms of the Interboreugh-Manhat-ta- n

readjustment plan for the six
months ending December 81, 1022.

The American LocemotUe Company
in the last few weeks hns taKen orders
for 107 engines. The largest single
order Is one for forty -- nine engines fur
the Northern Pacific, already published,
r. .n,i Ttln Grande has beii"li'
twenty-fiv- e, Including ten Mountain
tipe and fifteen Mallet-type- . Delaware,
Lackawanna and Western five Purine
tip.-- , 800 Line five Pacific nnd Jersey
Central ten eight-whe- switching s.

Total orders are distributed ecr
fifteen reads.

LONDON 8TOCK MARKET

Price Mevttntnts Narrow Oils

Frtneh Leans Dull

Londen. Dec. generall

en the stock exchange displayed sta-

bility today, but price movements were
narrow. Heme rails, after firmness
early, turned easier. Dellar descrlp-tien- s

were flabby, moving with New-Yer-

exchange. Argentine rolls were
hard, the recent selling having been

overdone.
The oil group was Irregular, but

softer In the main. Royal Dutch was

34. Shell Transport ami Trading
and Mexican Kagle 2'4. Industrial
were brighter In spots. Hudsen's Bey

was 7 18-1- 0. Rubbers were well main-talne- d,

owing te the Improvement in tbn
crude article.

Alterations In the gilt-edge- d division
were unimportant, but consisted roebtly

of recessions. French leans were dull,
following Paris.
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WOULD EXPLOIT ORIENT

Far East Is Goed Plsld for Unlttd
8tates Impertors

Cleveland, Dec. 0. American manu-
facturers were advised te turn their at-
tention toward the Far East as the
most likely market for their products.
In addresses by chiefs of the United
States Bureau of Foreign and Demestic
Commerce at the one-da- y conference of
foreign trade experts and manufacturers
and industrial managers of Northern
Ohie here yesterday. Dr. Julius Klein,
director of the bureau, and ether
speaicrs 10m 01 me service ine bureau
offers te American exporters. ,

"The Far Eat haa recovered very
largely from the exchange troubles that
developed during the war," Walter II.
Rastall, chief of the Industrial Ma-
chinery division, said: "Conditions in
the Orient are much near te what might
be called normal than are these in
Europe."

TRAINING THE WORKERS

Industry and Education Figure In
Mechanical Engineers' Forum

New Yerk, Dec. 0. Forums en In-

dustry and education, in which speak-
ers outlined pregr? s n nde in manage-
ment and in the training of the Na-

teon's workers, were the chief event in
the sessions yesterdni of the forty-thir- d

annunl meeting
of Mechanical

iku

Society ftf&JlE2SrfcDepartment
It. L. Sackett. deHlt of pntr!nireln- -

Pennsylvania State Cellcae, described
schools for apprentices and shop train-
ing, and said that mere attention should
be given te organizing the lnxtntctlen:the te trained should he heTected
with mec dirvriii.iii'itieii ; instructors
pheuld be chosen because of their skill
as workers and ns tencliers, uml the
Instruction should be e arranged ns te
give the new emplee best

available about job and tbe
methods, materials and machine." used.

FORMER BROKER ACCUSED

Bad-Chec- k Charge Brings Fourth
Arrest for Lloyd V. Gilliam

Lloyd V. Gilliam, of Oxford street
near Sixty-firs- t, a former broker, was
held in SJiOOO bail jesterday bv Maris.
trate Renshaw, charged with isuing a

cnec unu nise wuu fraudu-
lent conversion. The chnrge was the
fourth which Gilliam has been
pelled te answer within the last few
months.

Th" accusation made by Dr.
Philip Getson, of Mejiimensing aieniie
near Wharten street, who testified he
intr.isted te Gilliam securities and
money ter investment. When he In-
quired concerning the securities, he
said, he refused information. Sub-
sequently he received from Gilliam n
check for $892.03. which, he bald, wns
returned te mm ny me. eanic marked
"net sufficient funds."

RUSSIA OFFERS ARMY CUT

Down te One-fourt- h Is Proposal
at Disarmament Parley

Berlin, D'-c-. 0. Advices recciied
here Ba that Muxim LitUnev has an-
nounced at the Memiiw disirmnment
conference that Russia is prepared
within a jear and a half or two years
te reduce fts army te one-four- th the

strength if its neighbors de
lkewlse.

He also proposed the establishment
of n wide neutral zone dveid of troops
en both bides of Russia's frontiers.

Ml Mat It

Clrrtnctu Honer 'Ou.it at
National In With- -

ingten Openlng Today

MAYOR MOORE WILL SPEAK

By Aotaeietset Press
Washlniieu, 'Dec. 6. Fermer Pre

mier Cleraenceau haa been Inrited as
guest of honor at this erening's session
of the eighteenth convention of the Na
tienal Rivera and Harbers Congress,
which opened here today. The meet-

ing is te last for three days. These
expected to address the. delegates In-

clude Secretary of War Weeks and
Secretary of the Navy Denby.

Debate en the question, "Should
Water Competition Be Considered Just-
ification for Relief from the Txn-an- d

Short Haul Clause," was the feature
of this morning's session. The sfflrma
tire was presented by S. J. Wettrlcl,
ntternev for the Seattle Chamber of
Commerce, and the negative by Frank
Lyen, of Washington, attorney for the
Luckenbach and ether teamsbtp lines,
Mr. Lyen will also speak for tbe Im-
mediate Rate Association.

"American Transportation and Its
Problems" will be discussed at the
afternoon session by Charles H. Mark
ham, president of the Illinois Central
Railroad, for railways j Representative
Newton, of Missouri, for waterways,
and Wlnthrep L. Marvin, vice president
and general manager of the American
Steamship Ownersr Association, for tbe
merchant marine.

General William Black, former
chief et engineers of the army, will
argue In favor of formation of grAt
corporations te use every form of trens
portatlen and will recommend that
National Hirers and Harbers CenaTtat
change Us name te National Transper
tatien Association and work xer aucn a
system. . This preposition, efflclsla of
the congress say, may precipitate a
lively debate. Majer General Lansing
H. Reach, present chief of engineers.
will speak en water terminals.

At ether sessions Mayer Moere, 01
Philadelphia, president of the Atlantic
Deener Waterwavs Association, will
speak en the Atlantic Inland waterway ;
Rev Miller, of Cernus Christ!. Texas.

Ih, American j J
Linlneers. vision of waterways. of

be

the infor-
mation his

wertniess

com

was

wns

M.

rubiic works and Buildings, Chicago,
will speak en tbe waterway new under
construction by the State of Illinois,
which will open n channel from Lake
Michigan te the Mississippi River.

Other speakers en waterways will In-
clude Julius H. Cehen, counsel for tbe
Pert of New Yerk Authority ; William
(t. Hruee, chairman of the Beard et
Harber Commissioners, Milwaukee: J.
H. McCallum, president of the Cali-
fornia Beard of Harber Commissioners ;
Mayer E. Lea, of Orange, Texaa; A.
M. Lnckett, acting president of the
Deck Beard, New Orleans, and Mrs.
Sarah Wlllard Strout, of Portland. Me.,
president of the Weman's National
Rivers and Harbers' Congress.

At the annual banquet of the congress
tomorrow evening Mayer Moere will be
toastmaster.

ACTIVITY LAST MONTH
IN COTTON PIECE GOODS

Purchases Included Nearly All
Lines, Qlngham Being Quiet

Cotten piece goods wholesalers say
November developed the largest month's
business since June. December is usu-
ally dull, but thev are doing a fair
volume et trade. One firm with lib-
eral stocks did net fellow the primary
market advances nnd in consequence is
finding an excellent market.

Purchases include nearly all lines
except ginghams, which are quiet.
Staples are expected te be mere active
after the first of the year, and a let
of goods are already sold for January
deliver. Up-Sta- business Is (reed
and the coal regions are buying freely.
Sales in the Seuth and West are unusu-
al !' geed.

Retnil stores nre bulng freely of
novelties for Christinas. Lecal whole-
salers report scarcity of goods at New
Englund mills and advancing prices.

KILLS BEAR
Wilkes -- Barre. Dec. 0. A black bear

weighing 405 pounds was shot yesterday
n Poconos by Jehn Matijek, of Moun-
tain Tep. The animal was placed en
exhibition here.

Kingdom of the Netherlands
6 Fifty Year Lean of 1922, Series A

Permanent engraved bends of the above issue are new
ready for delivery by Central Union Trust Company
of New Yerk at its office, 80 Broadway, upon surrender
of outstanding Interim Receipts of Dillen, Read & Ce.

Netice in regard to Interim Receipts marked
"Series B" will be given at a later date.

Dillen, Read & Ce.

Ratings and Radie
people dislike both the League of Nations and

Seme Radiophone because Washington's Farewell
Address made no mention of either. There may still
be some who think that because Nathan Rothschild
get along without investment Ratings, they toe can
afford te be ignorant of them.

But we new tee that Radie is simply one step in the
development of science, following the wireless, the
telephone and the submarine cable. Just se, Meedy's
Ratings are part of the great growth of institutions
designed te aid and protect the investor, along with
the modern bank, tbe stock exchange and countless
ether contributions te big business which the first
Rothschild hardly dreamed of.

Our new booklet, "The Art of Wise Investing," will
tell you all about our Ratings and Service. Send for
a free copy.

MOODVSlNVESTORS SERVICE
34 Nunu Street. New Yerk City
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RAILROAD EQUIPMENT
WE OFFER, SUBJECT TO PRIOR! SALE, THE FOLLOWINO

$15,000
10,000
20,000

,000
20,000

100,000
120,000
20,000
30,000
5,000

20,000
75,000
50,000
3s;oeo
50,000
5,000

80,000
33,000
55,000
25,000
25.000
25,000
15,000
10,000
55,000

200,000
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lie,
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AtlantteCeaitUneRiu1way6yi, 19MJ5
Ba,riinere4SiOhkRtUwiyg6V Jtv 1931-3- 5

Canadian PKlfic RaUway 6
6a Ohie Railway 5VV June 1933

rJiir.m. Reck Island &Pac'6's Jan. 19335

Illlnplf Central 1LK.4W Oct. 1934-3- 7

Illinois Central R-R-- Oct. 1930-3- 4

Louisville tStNuhvUle Rwy. 6'2's Mar. 1934-3- 6

MlnneaDelU6t St. Leuis R.R.6's Jan. 1935,
Nashville--

, ChattsnoegafitSt.Louli4,l, Oct. 192528
New Yerk Central Lines 5'a

New Yerk Central R. R. T
New Yerk, N. H. & Hartferd 6'
Pacific Fruit Express 7's
Penna. Ceal & Coke SW
Penna. Railroad
Seaboard Air Line Railway 6's
Seaboard Air Line Railway 6's
Southern Pacific R. R. 7's
Southern Railway 5'a'
St. Leuis-Sa-n Francisce Railway 6's
St. Paul Railway 5'a
Wabash Railroad 6's
Western Maryland Railway Eq. 5's
Miscellaneous lets' of $20,000

Commercial Trust Company

New Yerk
Curb Exchange
Stocks and Bends

In response te many
recent inquiries en

Radie
of America

we have prepared a new
report en this security,
giving recent develop-
ments as well as a statisti-
cal analysis of condition
and prospects.
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Superstitions
A booklet wkick slUpela many
misuaelertUnding and sets
forth th eountless advantage

ef Will
Senef tr m copy

FRANKLIN TRUST CO.
15th St Belew Market

C. S. PATTON CO.
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Successful
Speculation

Strange as ft may seem' weeest In tte miriNt dvsadl
mere uihtn than what you buy.

The great baste law of Action-Reacti- on bem SMCulstrv sad te
taarkess meetly as It governs out mechanical and scientific wetus.

Chances within the concern Itself causa its securities te fluctuate
a rang of the 10 points. "ripples" cannot ba forecast in any war,

Artificial market msnlnulatlens are responsible for miner mevsmsaii
ting fet a ftw dsvs or a Isw Thee an tmnatursL trtn

dsL and are etTcctive only as long as the pressure is kept up. cannot
bs forecast in any way.

Changes In the Rrndstnesttal Conditions tadstrytefl the bustness
meanwhile, cause the tnsrkst te travel its reguTsr cycle showing sa
!?4 tlM ,nd Z11. fluctuation of around 50 points. the

tldes7-tra- vel with almost clock like ngulstity. csa bs forecast with
remarkable accuracy.

S. Sell e4 at th. top erf the
The Leagwing Method aSCKL. a.

I

The comsnen sense method Is down swing.
evident. Intteadef gambling en the
iipplee-lnte- ad betting agsinit the
"Insiders" instead of te run
crew current or counter te funda-
mental conditions, take adrantate
of them.

1. Buy at the bottom when funda-
mental conditions have forced secur-
ities far below their true

2. Held through the rising market
in tplte of miner movements, rumor.
ana gossip.
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RESULT Yeu enlev half anin ta
twice the usual return without the
risk, worry or less In ordi-
nary

stocks are at or near the
bottom of the cycle and should be

at once. Others are rapidly
a buying point.

If you are a buyer of stocks and
miss this you may have
te wait three te five years fet another
as

Send Booklet Today
request your letterhead will bring of recent Bulls-tin- s

and booklet the from Your gratis.
Tear out MEMO hand it your secretary when

dictate mornings
Mtrtty VoeklH
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involved
speculation.

The Opportunity New
Certain

purchased
appreschlag

opportunity

favorable.

for
samples

Getting Most Meney"
newand

Slertgage

'MEMO"'
Fer Year axrttsry

Write Babson's Statistical Organ-
ization, Wellesley Hills. 82, Mass.,
as fellows! Please send me cesy
of Bulletin ssmp and book.
let "getting
the Most ram
Your Meney"

gratis. (39
() aai

Bend Salesman
A well - known bend beuse
handling only high-grad- e, issue
desire tp employ an additional
salesman en very attractive
term. In consequence el'the
firm's rapidly growing eati'
nest, this opening otter an
exceptional opportunity.
should appeal te you if your

resent situation held out
fimited premise for your future.
The attention of our own

ha been called te this
advertisement. Replies will be
considered strictly confidential
nnd should be addressed te
13 43 1. Ledger Office.
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