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,' _ Consolidated Mortgage 5% Bonds
Guaranteed Principal and Interest by Dominjon Steel
Dated June 1, 1909 ' '

nterest September 1 in United States at the
hfﬂf&%%%ﬁtﬂg&iﬁm —
S e lxl'l?ll?d.'rmu,c-mﬁm.

U. 8. Normal Pederal Income Tax up to 2% paid by the Company

|
[
|
|
2 CAPITALIZATION
Piret (closed) Mortgage 5% Boads, dve July, 1929

e conference

group in the

. The Rena-

1nt of April,

iron and steel works in Canada, located at Sydney, N. S.
It owns a sufficient quantity of iron ore to su
famous l::'e deposit at Bellkfslmd. Newfwndm

All of the Consolidated Mortgage 5%, Bonds (closed issue) are

a direct mt?g-gz on the entire property now owned
closed issue of $5,741,000 First Mort.gage%onds, for refi
dated Mortgage 5% Bonds has been reserved.

stock of this y, the Dominion Coal Company, Limited, and other

of
r-
to repay this

Mortgage 5% Bonds payable in United States gold.

The Net Tangible Assets, after reserves for
sum for the large ore holdings, equal $3,340

The Sinking Fund of $200,000 a year

each $1000 mortgage

ssociation of

HORACE P. GRIFFITH & CO.
Certified Public Accountants

pletion was 334 times the present interest requirements of all mortgage bonds.

e osnter on T ome b orm c Boa For the same period the yearly average of consolidated net eprnings of the
i rewls Modee: C. P, A N its subsidiaries was over 4% times the interest on all mort
of foodstuffs company having no funded debt.
Guarantee Trust and

held concur-

0. T. MALLERY REA

PPOINTED

Safe Deposit Co.
316-18-20 Chestnut

These Bonds are listed on the Boston Stock Exchange
made to list them on the New York Stock

The le
L of Halife

, Nova Scotia, for the Company, and by Messrs. Root, Clark,

Price 85 and interest yielding 6.46%

s
‘ NEW ISSUE

‘Dated November 1,

to $103,902,

Appraisal
Ernat,

plants, as well as b
dent appraisal the Company’s pl
depreciated values of 54-4,&‘.3.

adjusted to give e

carnings after o%entin
first payment to
or their redemption by lot.

MANAGEMENT. The management is thoroughly experienced, a large number of the officers and
employees of the present Com ¥nrs in the service of the constituent

companies which were established over a period extending
the American 4
L

L::’d matters wil
John Abbott, Eeq., of Boston,
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THE FIRST NATIONAL BANK OF BOSTON, AND CHARLES B. BREED, TRUSTEES.
Mr. B. T. Martin, President of the Comgany, summarises the sulient features of the issue as follows:

BUSINESS. Everlastik Incorporated, a Massachussets corporation organized in 1915, is the largest
manufacturer of elastic fabrics in the world, and owns seven long established and successful fabric
mills, as follows:

these bonds, of $5,319,261, equivalent to

Hiat Nosionat Bank

B. J. Baker & Co. Inc.
200 Washington Street
. BOSTON ,

eriod

y having
ppraisal C
]:_-m apon by Kopes,

and received

(Closed Mortgage)

b
v as to

for the 7
1920 and 1521, in which the e

to the 1920-1921

’

en for many
rom 187

readjustment period, avera

First Mortgage 15 Year 7% Sinking Fund Gold Bonds

Due November 1, 1937

Pl 2teme o o2 R0, Sanirst JRues Comeanr of

2 TS AT
WA

T. Martin & Bro. Mfg, Co....... e -], = ++ Chelsea, Mass, 1871
T. Martin & Bro. Mfg. Co.....ovveuss ivsesnsenines «++ Lowell, Mass, 1893
Hub Gore Makers............. i ST evessssssss Brockton, Mass, 1883
LOOlRNtel I8 yo'vesviinsiesnioves st seisne esssses..Bayonne, N. J. 1908
Bfidl'cport El.stic Fabric CO.. TEIEE sssspse s RN Brldgcport. Conn. 1%3
Mansfield Elastic Web Co..ovvveesssnssisssnsnesssss.Mansfield, Ohio. 1892
Smith Webbing Co....oovvveriinrnsionsenss SesessesPawtucket, R, I. 1899

The Company produces staple goods in universal demand distributed to manufacturers, jobbers,
and the wholesale dry goods trade throughout the United States and Canada.

MORTGAGE SECURITY. The bonds will be secured by a closed first mortgage on all the Company’s
assignment of its valuable patents and trade-marks. In a recent indepen- ‘
ants have been given a reproduction cost of $4,759,500 with sound .
! or in excess of three times the total authorized bond issue. The
appraisal value of the land and buildings alone is $1,300,000. Insurance aggregating $2,700,000 is
carried upon the Company’s plants.

ASSETS. The Compat}rl balance sheet as of Septembeir 30, 1922, as verified by independent audit,

ect to the sale of the bonds and the appraised instead of the book value of
the Company’s fixed assets, shows net tangible assets, after deduction of all liabilities other than
625 for each $1,000 bond. Current assets in the bal-
ance sheet are in excess of three times current liabilities, with net current assets equivalent to
$1,367 for each $1,000 bond.

EARNINGS. Average annual net earnin
(including the readjustment o?
to $95,511 and in 1

ears and 10 months ended Sef)te'mber 30, 1922,
1 920 were reduced

1 showed a loss of $761,353) after interest and depreciation, but before Federal

Taxes, were $308,642, equivalent to 334 times the maximum interest requirement upon these bonds,

For the 5 years and 1 month prior

ings were $632,500 or over 71,pﬁ times interest requirement on the bonds. For

the current year net earnings, after depreciation but before interest and Federal Taxes, amounted

arnings for

SINKING FUND. The mortgage will provide for an annual Sinking Fund equivalent to 15% of net
expenses, taxes and interest, with a minimum &f
e made to the Trustee on' March 1, 1924, and to be used for the purchase of bonds

1 to 1899, -
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HAYDEN, STONE & Co.

Statements contained herein are not guaranteed but are based upen information which we b
licve 1o be somurste and reliable and upen which we have actad in the purchas of these Bonda

Corporation, Limited
Due September 1, 1039

of the Bank of Montreal in

e ®& @& @« e ® e $5741000 !
Comsolidated (ciosed) Mortgage 5% Bonds, due September 1, 1939, payable in United
Mﬂ“lll) by Dominion Steel s Ltd. (this lssue) - 4,645,000
Consolidated (closed) Mortgage 5% Bondd, due September 1, 1939, payable in Sterling o
1 “m .m m’ - - - - - - - - - - - ;:::lm
lm"m - - - - - - - - - - - ;I - - m
l X » Preferred Stock, ” Cumulative, §$100 par - - - . - - . - - o7 60008
| Common Stock, ‘m" . - 1 . ™ - - ™ . ™ ™ ™ ™ F ‘
SUMMARY '
| ) The Dominion lron & Steel y, Limited, in Nova Scotia in 18q9, owns the largest

its works for over a hundred years. This is in the
which yields about 50% metallic iron.

red, in the ion of counsel, by
or herea’w‘f'ter .cqun lrclo.p:...lbjel:t only to the
unding which an equal amount of i=

The provision for payment of these $4,645,000 Consolidated Mortgage 5% Bonds in United States
dmw York (not being included in the mo ) is con in n%upplanmul Indenture, ’.
ated November 14, 1922, and is inscribed on the and coupons.

The $4,645,000 Consolidated Mort Bonds are unconditionally guaranteed, principal and in-
terut,‘ by ,mthmnent the Domgs:ske:n Steel Corporation, Ltd., which owns the entire common

ies. This guar-

anty is provided for in a covenant dated November 15, 1922 and applies only to the Consolidated

eciation and depletion and including only a nominal
outstand

ing.

will be used to purchase the First Mortgage and the Consol-
idated Mdrtgage Bonds at the market price thereof, not to exceed their respective redemption prices.

For the past 10 years and g months, the yearly average of net earnings after depreciation and de-

arantor ctat'l'tptlnr and
e bonds of subsidiaries, the guar:;ntor

and a :tlonhulnu

roceedings i jon with this issue of bonds will be passed u Messrs, Mcinnes, Jenks, Lovett and M.
P 8, fov the < D e alruma, ok Govest s M

dlers’ prices,| Harrisburg, Dec, 6.—Otto T, Mal- 'IEGIEI,MI“&GO. Wcojfwtﬁmbondawhm,m. and:f issued and rmiwdbyuaqnd.mbectwrhmﬁpmudof counsel.
000, “;e:e:sadyfﬁy' &.ﬂi ?ﬁﬁ:ﬁgﬂﬂdm&a\x& reappointed fied Public A tant Interim bond.s of the Company will be issued pending delivery of permanent engraved bonds.
it ' Drexel Building, Philadelphia

Titinole,

The Business of

ENGLAND, WALTON & CO., Inc.

has -been known to Philadelphians for 70 years. It is
mm‘mdhhﬁdhhw&hudiu
products are recognized as the standard of quality. The

$1,500,000
FIRST MORTGAGE 6% BONDS

have back of them
Net assets of $5,927,308, or $3,851 for each $1,000 Bond

In 70 years of operation the business has never failed to earn a profit
except in 1920 and 1921, when inventory adjustments resulted in net losses.

Average earnings, 1912-1921 inclusive, were over 7 times present in-
terest charges.

We offer bonds of this issue at

98‘ and Interest, Yielding 6.15%,

FREE OF PENNSYLVANIA STATE TAX

Circular on Request

PARSLY BROS. & Co.

BANKERS

1421 CHESTNUT STREET
PHILADELPHIA

BEMBERS PHILADELPNIA BTOCK EXCHANOE

year, the

INVESTORS

WHO EXPECT TO HAVE
FUNDS AVAILABLE FOR IN-
VESTMENT IN JANUARY,
SHOULD, WE BELIEVE, MAKE
THEIR PURCHABES NOW.

We shall be glad to reserve |
bonds for delivery on or befovs |
January 3rd. '

REILLY, BROCK & CO.

PERIODICAL
AUDITS
INDICATE THE
BEST OF BUSI-
NESS JUDG-
MENT.

A Consultetien In
.ﬂlnoll_



