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Only Aftermoon Repert in Philedelshia Quoting Full Lin

NEW YORK STOCK EXCHANGE TRANSACTIONS

0.C L BRGHTSPOT

. 1 tireek,

OF LOCAL MARKET

Speculative Interest Centered
in Electric Storage Battery
Dividend Action

U, G. 1. wan the hright spot of the
loeal market, Possibilities of an in-
crense in the dividend rate supplied the
incentive for the renewed buying, which
whllo neither active or of large volume

ccording to obervers, was of an im-
pressive character. 'The more inters
esting side was found In the relative
seant ﬂlmﬂg of stock revealed in the
advance to 'l Thin wns nn overnight

tn of 8 4 n shnre above the
umrh meh In the reaction last
wn .

The revived tnlk of a higher dividend
riate um}uutionnbi,v was inspired by
reason of the recent increaxe made in
the common dividend rate of the FPub-
lle Bervica Corporntion of New Jerxey
to an 8 per cont per annum basis, This
naturally will fatten the income of the

« I. from the source. It in nlso
known enrninge of the properties outs
kide of Philadelphin are running well
nbovre Inst vear, and at the same time
by reason of the lower cost of material,
the loss in uperation of the Philadelphia
]plunt will be eut down materinlly,

Superficiclly these facts would seem-
ingly point to, and warrant an increase
in the present dividend rate of 4 per
eent to either a O or G per cent per
| annum  basis, Financinl  Interests,
however, closely allied with the man-
agement question the wisdom of alter-
ing the dividend policy until more
satisfactory arrungements have been
reached concerning the provisions of
the present lease with the eity, or until
a new leaze hax heen prm'{dx'd‘

In n point of Interest probably Flee-
trie thrnna Battery ecommanded more
direct nttention beenuse of the fact of
the action on the dividend thin nfters
noon, As the directors do not meet in
I New York until 2:45 o'clock announce-
ment rnucprnlng tho dividend will not
be made publie property until after
the closing, There was still a confi-
dent fnling that either an inerease in
the vegular rate would be made or an
extra declnred,

In better informed circles the bellef
leaned toward the latter action, "That
Iu to sny they looked for the regular
75 cents nnd an extrn of the same
amount. The trading in the stock was
netive with nn early advance to 081y,
At the higher figure profit-taking waoa
encountersd bringing a subsequent re-
netion to 07,
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ANOTHER GAIN IN STEHLING

Touches New High, llnce 1019, at
4.56!, for Cables

change market at the opening today re-
flected tn general, substantinl advanees,
Further pronounced strength  was
shiown in sterling, which gnined 114
cents from Thesday's final to a new
high recocd at 4.50Y
4,00 for demnnd, 'fhre previous high
rw‘nml. sinee 1919, was established yes.
terdoy ot 4.55 3-16 for eables, Bwed-
ordi: the lase mentioned galned 15
pointa; Swedish 6, Norway 12, Spanish
and Imnish 3, Swiss 20, lire 81§ nnd
franes and Helginns 11, each,
were unchanged ot 0115,
Wiuntations  were:  Rterling
4,-“-ll‘-,,, demand 40501, feane eablos
8.0010,, checks l‘lh”.; Belgian eahles
G4, checks G.42'4 ; lire enbles 4,080,
chocks 4,08 ; Bwiss cubles 19.87, checks
1884 pesetn ecables 15500 chocks
1545, Danish cables 20.55, cheeks
LI 0; Norwny cables 18,78, cheoks
P18.70 0 Nwoedish cables 2705, checks
27005 guilder --nl;laa 849.07; checks
WLOd S mnrks, .
The Central Furopean exchanges' i
tutions were sketchy today, but showed
gensrnl declines, with the exesption of
[ Bulgarian, which waus unchanged. The
declines were 13 points in
@ in Serbinn and 2 in Polish,
the lust to a new low record, Fin-
niel und Czeeho-Rlovakian lost a point,
| Quotations:  Bulgarlan, .70; Rumn-
(ninn, .63 ; Serbian, 1.30; Greek, 1.12:
| Uzecho- Slovakian, 3.18; .l’uun-H avian,
A Polish, 0050 ; Finnish, 2.8 Aus-
trinn, 001114 Hungarian, 000414,
YESTERDAY'S CLOSING QUOTATI NS
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Record Montreal Grain Clearances

Montrenl, Do, 8,—The Oraln Clearance
Beurd nnlmul\r.' todiy  that 164, K80 000
busheln of grain were bandled sl this I‘nn
L during the Tnet senaon, compared with
071,403 Lushels Bt Now Yoik wind agun,.ﬂ
VIS 483060 hers a-mmr the an of 1041
| A1l previous records hove thus besn broken
A recurd alsg wan reached 1I| the number or
vonsels visiting this yurt, m:u tolalin
1104, with » tunnn M‘ g D01, compate
with 964 vesweln o M lrmn in J031,
Lere also were lu i uluh bringing grain
rom luke ports,

Prices Improve on Parls Bourse
Faris, Doac. O, —Fricen Im
Hnuru today. ‘Three r u‘r’\‘"‘xiu."ln H},

dle urh nigs on ndon, a6
cont “ ""ill l"vl'l OUN! 'l'ﬂ"r; uuuu

a ol

London Metal Market
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New York, Dee. 0.—The foreign ex- |
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Arrange Now

To deposit—
In our Savings Dopm' t

Your Victory Liberty Loan
Notes, (Series A-F incl.)—

Which mature December 15,
1923—

Accepted at par—
And accrued interest. ’

4% interest allowed on Savy-
ings Deposits.

47

Interest
Allowed

on
Savings
Deposits

Natronal Benk with a Savings Department
National

Bank of Commerce
713 Chestaut St.

—
—
B

$400,000
City of Johnstown

Cambria County, Pennsylvania
413 Per Cent. 30-Year Sewer Bonds
Due July 1, 1082

Tax Free in Pennsylvania
Free of all Federal Income Taxes

Legal Investment for Trust Funds
Cireular Describing This lssue on Application

Price: 105.94 and Interest
To Net 4.15 Per Cent.

Biddle & Henry

104 South Fifth Street
Philadelphia

Our Latest Service Letter

calls attentlon to the possibilities of Diversification of
Risk by investing in the securities of well-established
electric light and power companies,

The popularity of this type of investment is indicated
by the fact that there are approximately 1,600,000
holders of utility securities in this country, f

We will send on request & copy of this letter, also cir- ‘
cular describing 7% Cumulative Preferred Stocks of
electric light and power companies, which may be pur-
chased to yield over 7.650%,

Send for Letter T-28.

Faire, Mebber & Go.

Tetabllshed 1080
1422 S. PENN SQUARE, PHILADELPHIA |

Members New York Stook Exchange
Boston New York Chirage

|
|
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To Owners
of

Joint Stock Land Bank Bonds

Federal Farm Loan Bonds

E HAVE INFORMATION WHICH IS
OF DECIDED INTEREST TO YOU

Details on Request

ARTHUR MAY & CO

Membm Philadelphia Stock Fxchange

ien 403 smmwmdg

Locuattlﬁr?

patsshesteaitl

LOUIS T. KLAUDER

CONSULTING ENGINEER
PENNIYLVANIA BUILDING, PHILADELPMIA

POWER & INDUSTRIAL PLANTS
&8R¥huorion




