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| 8 ¥ nd fle yesterdny's stock
'l':al big disappointment. After
the Monday morning dope

reviewn and most all

, o majority
y stock market m:;:“;ﬁg,ln further

the woek
anly wee t and a fur-
".{.'fhl':.:b ort Intent. declines all
"l.l:o fine. -1t did not meem, after
l:ln to |

I uld be any«
al Ithe do“-‘tn‘:';ﬂ"? Il'.:l‘ll. howe

t
P inesa got.under
o, after the dax’s B bad

%::'mmrr;“n’ bid case of miscals
fon.

1 to be found delin.
s ’I"::f:llﬂmllom necesunry

which ted Inst week, the most cone
ln“nf which was i
¢ lietle demand existed was foun
pe a yery poor aquality. At the same
-4 it was quickly divcovered the hasty
pation of the short interest in the
Inst week had deprivml the whole
of fts wtrongest underpinnings.
ermore, many who bad the temer-
ek up stocks in the recent slump
discovered a mighty thin market
when they endenvored to ensh in some
of the profits, Not only was it thin, but
jt was alro discourngingly soft,
After all, the performance was wholly
ia line with precedent, ns the wecondary
wis nlmost certain to follow,
more especinlly when it was considered
for the time being, at lenst, internal
than nutul«fe conditions in the

propelling motive,

14an Reports Discontinued
wns n tliumullltﬁn in lt’;"l"rtﬁ

lny to attach consldera
“‘“.ﬁfﬁ'fﬁ“fhnonlfnén of the Htoc

Eacha in discontinuing reports o
mu:’ernll and tine-money ‘l).-?:rmw-

kis ruling eliminhtes an order that
mllfn:tl: cnlfm'l September G, 1018, at
the Instance of Governor Ntmnr, of the
Faderal Rexerve Bunk and chairmnn of

w-called  Money Committee of
gﬁm

Btock Exchange formulated n com-
mittes of five l= co-operate with the
Committee in curtailing loans,
At tgnt time hrokers co-opernted by
pendering loan reports, but it was soon
erident thut little progress was being
gade in lonn contraction and further
were necessury.
”ﬂur the Money Committee took
dnistie aetion of recommending to banks
the raising of margins upon Mtock Ex-
ehange lonns from 20 to 30 per cent as
o means of checking expanxlon. This
uirement way effective November 4,
M.

t ons was made in remedy-
unﬁsumf was woon evident, ns on

mber 4, 1018, Money Committee,
at the urgent request of president of
Btock Exchange, restored old margins
on Joans, whereby banks lonned 80 per
eent dnstend of 70, thus . redueing
smount brokerage houses bad to put up
from 30 to 20 per cent,

The wniving of this order eliminates
s roling that has been effective for more
than four yenrs nmd emphasizes that
eredit structure of the Nation is thor-
oughly sound, irrespective of volume of
woney recently being used in Wall
Hitreet,

The Central Indiana Power

The Centrn! Indiuna Tower Com-
pany, who subsldinries operate onn of
the two electric light and power com-
ies In Indinnapolis, and also do the
elire electrie light nnd power business
fa seventy other Indinna communities,
bay sold 84,248,000 of it first mortgage
eollatern! and refunding ¢ per vent gold
bends, due July 1 1047, to a syndicate
baded by Hulsey, Btuart & Co., nnd
facluding A. I, Lench & Co., Paine,
Webber & Co., Stone & Webster and
Bpencer Trask & Co. The bonds nre
Welng offered at D3 and interest, yiell-
about 4,40 per cent, They are non-
ble until June #0, 1082, and will
be secured by a first lien on the out-
standing  bonds, except 81,504,000
divisionul bornids and on not less than
T per cest of the issued voting stock

of the six operating compnnies,
Consoliduted enrnings for the year
endedd Beptember 30, 10922, are roported

m follows: Gross, £5,120,358; net,
$1740,318; annunl interest requires
ments on nll first mortgage collateral |

and refunding gold bonds and divisional |
bovds not pledged, RTST,TH0.

Ameriean Sugar Income Fattened

Declaration of 81 n share dividend,
it continued quarterly, on the new $25

r value wstoek of Great Western
ETP Company will mean un increase
In Americnn Sugar Retining Company's
aenual income from its investment In
Great Western of 8588,0480, equal to
$1.20 n shure on American’s §$45,000,-
000 cowmon, .

The new CGront Western stock s
quoted uround EXD p share, giving u
market value of 11,679,720 to Awmern-
ean Bugar's holdings of 143,054 chares,

riean also  owns 83,150,200 of
Ureat Western 7 !wr eent preferved,

Payment of £1 apparently pluces

6,000,000 Great Wesiern common of

rl‘nl:r ;-:r? IIIJ |}or1 :;-v;:r. unnunl b::luir.

ol of high sugnr prices
l]‘l'ut Western paid rt-:ulur“ lli\'fll!’llflﬂ

T per cent and exten dividends
olaling 40 per cent annualyl. The 10
Per cent rute on the eommon will res
Qire 82,400,000 annunlly,

Great  Wostern preferred, a non-
eallable cumulative 7 per cent stock,
W outstunding to amount of 215,000, -

| P17 i0,000, " dend

r::r(l,':' Tl::ﬂ;'ﬂcnwry movement along |
buying power. | o

dirtriet:
viee president Hiram Lake; secretary,

lm:reu not he To.
ve other considern

the rength of steriing, ﬂ’tll h,
strangely enough, is said to be a sur-
prise to i, Is chiefly attributed to
::'I.n :nmmtl:' hﬁ“l'ﬁhh“mm agd the
'nhancemen ritish eredit throug
its payment. of obligations to ;m: cannl-'

try thus far. 1t ix re
Uovernmest had a |:m&o“t:¢;|'t ';42“““

000 of revenue over expenditure mt tl'l;

end of the first seven months of the

to the Frenc
in to be noted the debt o'; ?ﬂ'%’:
nee han
int_sinee
rench and
po‘lti::‘l'
ns than hy ae ness,
1t s pointed out ln-{o. tnlu.tol:x:{'ltn v
Irel ing the busi«

1 year,
In regard

Clovernment to the Bank

been reduced to the |#'m=§ Loy
the war, At the moment,
DBelginn  exchanges, particularly

more llkalr to be influenced b
conslderntio

aside from conditions af
ness of Great Britain, man
ve for a great number of'

for thelr international obligations.

N L
North American 01l Mix-up
Beymour L. Cromwell,
the New York Htock Exchange, Insued
'l!m following statement late esterduy :
The matter of listing of nloc{ of Nortk
American Oil Company nnd transac-
tions in that stock on November 28 1s
still -belng eonnidered Ky the proper
committeen of the Exchange, Hearings
are being held and testtimony taken, but
the work is not yet completed, Aw soon
ax the committee having the matter in
charge han made its report it will be

given in full to the newspapers."
THE TRADER.

SHAMOKIN'S RICHEST MAN

IS MARRIED TO SHOPGIRL

K| George M. Greber Is 66 and Father

of Ten Children

Shamokin, Pa., Dec, 5.—8hamokin's
richest man, George H, Greber, sixty-

six, father of ten children and grand-

father of fourteen, married a shopgirl,

Miss Ilose Van Zant, last Wednes-
day.

Greber in interested in most of the

banks of Shamokin, I8 one of the own-

efs of the Greenough Cual Company
und is the money power of the district.

as wan his father.
When he left his mansion Wednes-

dny morning he gave his family no

hint of his plans, #nying:
“I'll be back to lunch.'

A few minutes later he wnlked into
Edward's Church
with Mise Van Zant and told the IRev.
wunted to be

the rectory of Bt,

M. ML
married.

Hassett they

The witnesses were two friends of

Gireber. . After the ceremony he brought

his bride to his home for luncheon and
In the afternoon they
He did not

introduced her.
left on their honeymoon,
tell where he was going.

Camden Man Hurt by Aute

Charles 8kinner,
old, of 1128 Chestnut street, Camden,

was injured about the legs last night

when struck by an automobile nt Sixth
and Pine streets, Comden, The mo-
torist fnlled to stop after the accident,

The injured mnn was token to the

Homeopathic Hospital where his in-
juries are sald not to be serious.

York Road Farmers Organize

These officers huve been elected by the 4
Upper Buckingham Farmers' Club, an ||
farmers | i
formed for the advancement of the in- :

orgunization of York rond
terests of the argriculturists In that
I'rexident, Robert Wiley;

Miss Marguerite Morrix; assistant sec-
retary, Miss Ruth Wiley; treasurer,
Harry Bickel,

MUNICIPAL BONDS
YIELDING 5% % to 6%
V. W. MILLS & CO.

Btock Exchange Bldry.. Philadelphla
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Greenebaum Bond

Many thoussnds of careful in-
vestors

reeneb "onF
Rt oo e orgne

imum investment safety. This is natur-
because
roven
heFI 00% Safe .::::c 1888,
or over twost s of .
cipal and interest on cvocr; '(’??e':;:ﬁﬁﬁ.

Dewominations  Bond has been promptly paid when duc.
$100 . Invest your funds in these sound secu-
$500 rities and enjoy the feeling of satisfac-
$1000 tion that goes with our unequaled record

g S
wowredty 97 Years' of Proven Safety. This
’E‘qﬂn}.w'm'" :: l:hc éirtle of b.l new ﬁoold:r whhih explaine
ity Real E. eenebaum .
- Cd’l: write, or phone or i:rl;dny. b Sl

A well-known bond house has

ning for salesman whe can

n"but‘q?'alltr'utllltyﬂaud rall

will be made with oy
Box A 608,

or Office.

100% Safe

know that the name

ds means max-.

the th test of
enemgh&::ls :’o

Sons

St. Louis—CHICAGO—Milwaukee

Greenchaun Bonds-100% Sufe Snce 1855

Philadelphia Representative:
Buite 408215 8, Broad Street—Phone Spruce 9336
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" EQUIPMENT TRUST CERTIFICATES

We Offer Subject te Prior Sale and Change in Price

TS

forty-xeven years

| R s s e L il i e o

Telephone, Lombard 4320

*lisued under

| " JANNEY & CO.

133-135 SOUTH FOURTH STREET

PHILADELPHIA

the Philadelphia Plan , N |

Cempany ~—"EW ~  Rite Maturity Yield

Baltimore & Ohio Railroad « .+ . 8% Jan. 18, 1831 8.60%%

*Canadian Pacific Rallway . « « . 6% Oct. 1, 1827 8.18% |
Chesapeake & Ohie Rallway .« . . 6% Jan. 18, 1926.27 5.60% |
Chicage & Northwestern Rallway . 83%  April 1, 1028 5.20% ,
Chicago, Milwaukes & St. Paul Railway 6% Jan. 18, 1929.34 8.80% ;
Delaware & Hudson Company . . 6% Jan. 18, 1926-27  B5.08% 11

*Erie Rallroad, Series “HH” . . . 8% May 15-Nov. 15, 1925 5.40% 1!

*Erie Rallroad, Series “HH"” ... « . B% May 1B8-Nov, 15, 1926 B.50% | {

*Erie Rallroad, Series “HH" .« o B% May 18, 1929. !

Nov. 18, 1933 5.60%
*Erie Railroad, Serles “HH" . . . B% May 18, 1934. !
Nov. 18, 1938 8.80% ’

*lilinols Central Railroad . . . . 7% Oct. 1, 1827 B.10% |
Kanawha & Michigan Railway s « 8% Jan. 15, 1833.38 5.80% !
Ml‘h'.‘n Central Railroad s e « 8% March 1, 1828.32 5.20%0 !
New York Central Rallroad . . . 4%% Jan, 1, 1924 8.00%

*New York Central Railroad o« w 7% April 18, 1928.33 5.20%

*New York Central Linea . . . . B% June 1, 1931.33 8.00%

*Pacific Fruit Ezspress . . . . . 7% June 1, 1927.33 8.20% .

*Pennsylvania Railrvoad . . . . . 6% Jan, 18, 1930.33 5.40% |

*St. Louls-San Francisco Railway . . B% Sept. 1, 1923 B.00% f

*St, Paul Railway . . . . .« « 8% July 18, 1926.38 5.20% |

*Sgaboard Air Line Railway . . « B¥% Oct. 18, 1924 5.30% f

¢Seaboard Alr Line Railway . . . B14% Apl. 15.-Oct. 15, 1925 5.50%

*Seaboard Alr Line Raillway . . . B1i% April 1B, 1927.31 8.70%

*Southern Pacific Company e o &« 175 June 1, 1926.27 5.10%

*Union Pacific Railroad e o o T% June 1, 1826-27 B.10%
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EQUIPMENT BONDS

WE OFFER
SUBJECT PRIOR SALE

LONG ISLAND R. R, CO, 6

Americanize
Your Credits

Credit Insurance, as issued by the American
Company, is a broad service which brings
to manufacturersand wholesalers the follow-

ing vital benefits:

1—I¢ reduces the credit waste.
2—1I¢ affords an accurate basis for costs.

3—1It affords superior collection facilities.

4—It increases efficiency.

§5—It promotes prosperity by stabilizing business.

6—1I¢ distributes the burden of loss and affords an

independent reserve
capital employed.

fund over and above the

The American Credit-Indemnity Company
has successfully rendered such service for the

past thirty years. In

that time we have not

only paid over eleven million dollars to our
olicyholders, but have prevented countless

osses as well.

Let our local representatives tell you about
our Policies, as well as help you with your
particular credit problems.

e AMERICAN CREDIT- INDEMNITY CO.

or NEW YORK

J.F. MCFADDEN., PRESIDENT

Credit Insurance Exciuiively

W. J. Morphy, Mgr.,

Arthur Goldsmith, Gen'l Agt.,
Allen Earnshaw, Associate Gen'l Agt,,
10th & Chestnut Sts,
Phone—Filbert 5503,
Philadelphia, Pa.

|
|
Aug, 1, 1929 @ B.40 (AA) 1l
PERE MARQUETTE RWY. |
CO. 6 |
Jan. 18, 1931 @ B.55 (AA)
*LOUISVILLE & NASHVILLE
Vau
Mar. 1931.1938 @ 6.25 (AAA)

*NEW YORK CENTRAL bw
June, 1930-1931 @ 8.05 (AAA)

HOCKING VALLEY &» |
Jan, 18, 1829 @ 650 (AA)

| *§T. PAUL RAILWAY Ba
| July 1928-1930 @ B5.25 (AA)

*Phlladelphia Vian

McALLISTER & HUTTLINGER
20 South 15th Street

Bpruce MO18

Five Year 6°¢ Gold Notes
to yleld about 6% %

secured by ’ direct mortguge on property 1|
and lands of Cosl Mining Compuny estah-
labied over B yenrs, Information direct
from company without obligations.  Bonus
of comtucn stock with evers £100 hod,

453, LEDOER OFFICE

ROBT. GLENDINNING & CO,
Fatahlished 1008

|J|__400 Chestnut St.

CERTAIN
SECURITIES

are not subject to the
Pennsylvania Biate tax

On request, we will 1o
@ selected listof suc bo’l:da

for your consideration,

Cadbury, Ellis

& Haines
Franklin Bank Bldg.
Afewmbers

HIGH GRADE
SECURITIES

Yielding frem

5%1% to 6%

Attractive Short
Term Bonds

Province of Ontario
4':% Bonds
Due May 1, 1923
| To yield 5507,

Province of Alberta
3n Bonds
Due May 1, 1925
To yield 5.50¢;

Full pertvcilors P-123 on reguest

Wood, Gundy & Co,

[ Tncorporn ted

14 Wall 8t.,, New York

Turomtoy Muairoal Winndpeg  Lomdon, Fng

' ]

Our Offices
are connecied by
Direct
Private Wire

with imporiant
Banks and Bankers
in the Cities of

Buffalo, N. Y.
| Chicago, Illinois
Cincinnati, Ohio
Cleveland, Ohio
Columbus, Ohio
Canton, Ohio
Dayton, Ohio
Denver, Colo.
Detroit, Mich.
Erie, Pa.
Indianapolis, Ind.
Kansas City, Mo,
Louisville, Ky.
Milwaukee, Wis,
Minneapolis, Minn,
New Orleans, La,
Pittsburgh, Pa.
St. Louis, Mo.
Sharon, Pa.
Springfield, Ohio
oungstown, Ohio

W. A. HARRIMAN & CO.

INCORPORATED

751 Drexel Building, Philadelphia

To those investors who are contemplating purchas-

The Bond Market

— ity Present Status

ing bonds at the present time, we recommend a care-
ful analysis of the new elements which are beginning
to afiect bond values. The abnormal money market
which caused last year’s great advance in bond prices
is no longer the dominant factor, and it is becoming
increasingly apparent that we have reached a secondary
stage, in which the individual merits or defects of various
issues will largely govern their movements,

It is therefore clear that while almost any bond

could be safely purchased last year, the present com-
plexity of factors calls for increased discrimination,

In this connection we shall be pleased
to offer suggestions to those interested,

NEW YORK

BUFFALO

CHICAGO
SBYRACUSE

‘Q

We specialize in
The World’s
Strongest Bonds

U.S.

Certificates

of
Indebtedness
Gold Notes
Liberty Bonds

We buy, sell, and quote
all issues in any amounts

COMMERCIAL
TRUST COMPANY

Member Federal Resarve System

City Hall Square

Just now, when you
need steam or hot-water
heating equipment,
Hajoca service is es-
pecially appreciated. We
furnish Hajoca heating
equipment complete and
ready for the heating
contractor to install. Qur
Engineering Department
will gladly advise you.

HaInEs, JoNES
& Caosury Co.

Plumbing and Heating Goeds

VAT,
bt hnown
sittired by o

A Mailroad Tend muff-.- i
) t b

guamunteed by
ronde of the cogntery, als
frst

2%

mortgng:
Nornial Federal Incoma Tux Paid

Price to yield over 590" ¢

F. P. Ristine & Co.

Widener Building, Philadelphia
New York Flizahoth, N, ¥
Membera New York oid Pinkidelghe

steck Exchangea

1130-1144 Ridge Ave., Phila.

| Should Be

:' Why Preferred Stocks

Purchased

Several issues which
we have analyzed are
well safeguarded as to
principal and possess
attractive convertible
features, which, with a
revival in Dbusiness,
should warrant con-
siderable appreciation
in market value.

Yielding 7 to 8.0

Chester B.Cook &Ca
42 Broadway New York

| Telophows Broad 3808 |
o

BALDWIN LOCOMOTIVES HELPED
DEVELOP THE NATION'S WEALTH

N 1840, the accumulated wealth of our country, according to
the United States Census Bureau, was slightly over $7,000,-
present time the figures are in excess of
The credit for much of this development be-

000,000, At the
£200,000,000,000,

longs to the railways, for without transportation, industr
During these years thousands of Baldwin Philadel-
phia-built locomotives have been used upon the country’s great-

not grow.

est railways.

THE BALDWIN LOCOMOTIVE WORKS
Philadelphia

could

1

Credit Insurance

By the

World’s Largest
Surety Company

It arantees MANUFAC-
TUR‘ERS AND JOBBERS
ngainst bad debt losces
beyond the Normal Loss
inherent in their business,

The NATIONAL'S Service
for handling Past Due
and Insclvent Accounts,
by which losses may be
pravented and savings
effected, in afforded all its
Credit Insurance Policy-

holders.

An additional aid to these
Policyholders is offered by
The National's Free “Block

Signal Service.”

Write wa for particulars

NATIONAL SURETY
COMPANY

E. M. TREAT. Vice President
JOHN E. GREGORY,
721-723 Land Titis Bldg.,

Philadelphin

Public Servize Cozp.
of New Jersey

Perpet. 6's

Bought—>Sold—Quoted
. Elkins, Morris & Co.

lL.and Title Bldg., Phila.

| Members
\ New York & Il

Biock Exehanges

—R. A. M. & Co.

Our
December Circular
contains Investment

suggestions of value
to Investors.

Reed A. Morgan & Co.

B

- FRANKLIN TRUST (0.

» New York

Curb Exchange
Stocks and Bonds

In response to many
recent inquiries on

Radio Corporation
of America

we have prepared a new
report on this security,
giving recent develop-
ments as well as a statisti-
cal analysis of condition
and prospects.
Cepy wil ke sent yom
o orequest

J ONES & BAKER
Members MNew York Curb Exchange
T Direct Private Wires i
New Yerk Chieage Woston Phlladeiphls
Pituburgh Detrolt Balimors. Cleveisnd
PHILADELPHIA OFFICE
Widener Building
st B0, 8 112
BALTIMORE OFFICE
Emerson Hotel
Telephons - Plaza 8451

§ Ind., Columbus & East. Trac.
Terre Haute, Indps. & East.
Federal Light & Traction Co.
Beth. Steel Corp. Pur. Money
American Railways Co.....7';s, 1925
No. Jersey Street Rwy. Co...4s, 1948
Public Service Corp. of N. J. All lssues

SAMUEL K. PHILLIPS & CO.

Members Philadelphin Stock Exchange
807 CHESTNUT STREET

- -

| Central Vermont 5s, 1930
Central Power & Lt. 65, 1946
'Waltham Watch 6s, 1924
Bayuk Bros, 1st & 2d Pfd.
Donner Steel 1st Pfd.

GARRISON & CO, |
WIDSMER BUILDING, lﬂ!l-ml-ﬂl‘_ i
-ml:-. TRrsesn
:‘.WJ: — Bashonan Now Yoos  Rewme =

Brooklyn Boro E J
Gas

A booklet which dispels many
misunderstandings and sets

' forth the countless advantages

of a Will
Send for a copy

16th St. Below Market

" C. S. PATTON & CO.

sy %(Allﬁhxl'ilnlshlh.

N
SAILER & RTEVENSON
ll:;nl- und stocks bBought ol

Id,
Membere Phily, spb Rald

Favhanpe

MR. SALES MANAGER
Can you use & moan, 87 Ml "
roasd upt r'rnl'--lnl n!'u "r: L’d'; “a‘v‘ih i-- :?
vhoes in your I'l:liu. territary | Experlenced
lh'l‘Ct fenl and wpeoinlty lines, Avalls
. in iln. Uclmnlnau

‘e 304. LEDG OFFICE

West Foud Teust Bildo . Phta,
Mot LA B | L
{ T v w 2131 |
(@ J MORLEY, WOOD & CO. |
333 Chestnut Street
Members N Y, & Phila Stock Ezch'p, |
— —_ o
' ‘ ”.II‘I.'I"I: Lar ."ul.-n nd -
'uu".\lljl.-':‘;lis:t:i "'."."I;u "rh!u ‘ml. & aﬂ.
| ity Public Vtlityy Securitlen
| “"
Superstitions Ok Sxeh Suliding. Pelia

Amer. Gas & Elec. 6s, 2014
Amer. Pr. & Lt. 68, 2016

Phones' Locust 0220-1.2.4.4
Private Phonies tn Now York & Boaten
—r—
_— ]

Wi SteeLr & Sons Co

LL AL TT B T
ARCEITECTS FNUINERIS - CONSTROOTORD
W ADLSN A wne TORONTY

EE PAIRS |

We are equipped to do the
work at your plant and save
you the expense of long tie-up.

Phone Wal, 1814 und Main 3444 |
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