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Internal I'oinlitleiis reiitiniicil te rev-rr- n

the nieienirnt of the .tei-k market
this tvi'ck iiml eiii'i' uit in little, relation
rtuld pi.sfil.lv In' I'xtnltllslii'il lietxxeen
the (Inilv gxi.itieiis iiml outside condit-

ions. I" "tlier xxertlw. tin' position of
the market is pim'ticully reietM'd train
that existing ii. tint I! tin' latter part of
October. Tlmt i te say, for nearly
fourteen month I here xns 11 persistent
fllmblnc of iiiuiket xnitni nit prupet;-ti-

betterment of imliftrinl iiml eetit-mercl-

conditions. New. when ninny
of these imticipnti'il boeiI tlilitBS nte
fait twemiin: realities, security xnluri
ire criiniblhic The nlwiit-fiie- e turn
ha. net reine because of n loiiBMllstiiiieo
Tifwcfnn mlwrsp rlinngf in the ftiniln --

mental, or eoeiioiiiii'. situntien, but be-

cause thne "he nttemptcil te iUhl-eiiii- i

the better biicitu'.-- s oemlltlons overr-

eached mid cwti'd n tlinwy upeculn-tir- e

(iiperetriif-tii- that wns certntn 10

toeple when nntlhinc olieiild ermir te
disturb tin' biiHtllv rlBSed nnd wenlt
iinderpinninirs. The dbereitiR w

nml pnntrnry te better ensi-reeri-

principles.
Countless numbers of excuses mm

exrlanntiens lme been offered for the
sudden ceIImpm' of Hie speculative
structure. Wnll Street must nhvny
find a reasnniible theory, ev exeuue. ler
nil Its notions. Naturally, the nearest
and most plausible reas-e- is therefore
offered. In censpniience. little discrimi-

nation li en ' Plnt'ln the leal
blame IIeeer. when the smoke
clears nwnv it will be found thnt the
violent slump, which, in a sense, ww
mcrelr a teelinienl one. was nREnirnted
by the weaklier of several lieusea and
1 number of speculative oembinntiom.
and nle the forced sellinR of very
lire blocks of slecks, by a number of

ether houses that the stock exchange
authorities, through the medium of the

nuestiennnlie, found
were innjiiiB mere Mecks than thetr
fsnltnl warranted. Undoubtedly, n

miinlier of innocent marginal
traders were cmisht In the vertex.

the unpleasant side is found
the treat that a safer and
seundrr imrket is beiiiB constructed.
with traillni; piinciples built upon a
wunder nnd Miner foundation than has
(listed in niaiiv icars. A condition, in
fuel, which kim's reasonable nsntriince
of aieidiiiB a recurrence of these disast-

rous, iiml oftentimes nauseatiiiR, exper-

iences of the past in brokers' insolv-

encies.
At the moment, there is n diversity of

opinion nv te the adjustment of the
spreuliiiiie position. In some quarfcrs,
ami thce comprise Renernlly level-heade- d

eliserM'rs. a belief prevails
man of the representative shares nre
bumping bottom. Net that thev believe
a resumption of the censtructhe move-
ment Is In making, but. bemusp of th?
tea(line of tile benr clement te help
the rnutlen alone, the mntketa is ever-dil- il

nml technicnl rnll is in nrdr.
Anether element consider the enlv

rrepelliiiK fuice of a recmerv must be
drldl from the short lnteret nnd the
elimination of the bear account would
simultaneously ilepvixe the market of
lis nrtitii ril cuppeit nml leave it again
mliiu'ilil'. In Mipperting their ictur.v,
tliey pnim out thesp interests who toen
ever u,i .ici uiiMtH nntiaVallx would
tnU nth intncc of nil rallies te sell as
much et these stocks ns the market
would lake. 'I lie y fuither assert .nil
the sere spots were net eliminated In
tlie n cent shakeout. nnd ir is highly
.iriibnb'c that just 11s seen as the gen-
eral list shows signs of hesitating,

ptisMire will appear i the
weaker nnd issues whose
tet icturns hne been peer.

Beth tliinrles nre open te considerat-
ion nnd ncceptniicp. Possibly the best
advice nml' r the circumstances would
be net te j,ct i(, cnthusia.stic en either
M of the game.
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Deposits

9.250
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Titles
Interest Checking

Interest Accounts
Safe Deposit $3.00

Tuesday Friday Evenings

JOIN OUR CHRISTMAS CLUB

REILLY,
CHESTNUT

Executive

twfiitv-ll- e

Halsey,

Lawrence
ACCOUNTANTS

Broad

$250,000,00

32,5.9.80
135.S73
75.000.00

$1,577,683.62
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