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R YEAR ENDCD SEPT. 30. 1922

NET EARNINGS $776,332

BONO INTEREST 331,750

PRICE, 102' 3 AND INTEREST

REILLY, BROCK & CO.
306 CHESTNUT ST.

PHILADELPHIA

Safety
Unimpaired

DURING it- - business life
of 40 years, a period of
two wars and four finan-
cial panics, S. V. Straus
& Ce. has sold Straus
bends te thousands of
investors wimeut Jess or
delay in payment. This
is a record of viictv un
impaired. Write ler our
current offering, netting
6. Ask for

HOOK I KT !U I.

g.V. STRAUS &CQ
t i r r J

1617 Walnut Street
I'hiUlelphia. I'.i

Telephone spruce 'jJST
ID je.ir m iiluuit iit- -,

,

te .in hive-t- er

(c) ;.-- '. w - .v

Attractive
Canadian Bends
We offer beiui.s of several
of the important prov-
inces and municipalities
of the Dominion rf Can-
ada at prices te yiekl from

5.10 te 5.75

To investors seeking high-grad- e

security, combined
with a liberal rate of in-

come, our list et' offerings
should prove of interest.
I'ull Pa' '71 1 P ' I ' CI It 'I, fit

Weed, Gundy & Ce.
Ill lf Tit

II Wall St.. New Verk
Tnrenr-- i M n - j n I

411ULI.I
ar

FIRST MORTGAGE
I 6cl Light & Power Bends

Cemjinr r "ivs and
Ferv S: .in i i,.v, -

Knuttn.-- inniiiiini iil l
Ui- - e il la J tiy - ,,.,
Pert-- r j -, pra.-a- i ofpiepcrt.es
JlariiiMjii 4 i pi. s interest
qil.ruii-ti- for ;.jr c'.diti,; Jl--
uiht J I.'.'

Proper ie t i, - ,i r. , .
tn.ui of tu- - i,i til . t neurit "
&. MJ UlT-- 'l . t J, .; . . X y

Price te yield about T"c.
Circular (lp q,, . jucj;

Fairman & Company
Drcxel Building, Phila.

I -- t ibllsliiij I'JM'

WHOLESALERS
Bankers and investment
heuacs are invited te use
our service when desiring
te buy or sell any Govern-

ment Leans.

"A Natien-Wi- t Market"

COMMERCIAL
TRUST

Member federal Rrtr rv Sut-r- a

City ilrfll bquarc

PUBLIC
UTILITY

BONDS
Cadbury, Ellis & Haines

l"railklin Uank Dldg.
tVfnj'ri

f I'hiliiJtlphm Sletk rihtlnir

fc
Lawrcice E. Brown k C:

ITiriEO PUM.1C ACCOUNTANTS
isuii-msi- ' suti.ui afiiaii awwiittcuali.aM,

KTlKrlSIHHIMPBSSw '..I.V i.

PUBEIC

COMPANY

MUCH BETTER TONE

TO STOCK MARKEI Sal
1S00
toe
500
100In Withdrawal of Liquidating 3800
200

Pressure and Short Cover-

ing
1000

100
List Regains Ground 500

400
19300

New Yerk, Nev. 2S. TecIu.v'k stock 100
200rwirket clieweil a iiiueh better tone. 100

This wns net bt'cauic of nny material 300
rlinnire in outride rntKlittetts. nor be- - 100

400
ratise of any spontaneous response te 200

I news of a fjnorablei elinr.ieter. It 100
ni sinipi.r nim sonny imp et 100

I what i" popularly culled teehnlenl ". 109
tti plain evtTMlay KnulMi. the 100

market proved te he oversold, and tlm 100
vhurt interest, temporary, at leavt, was 100
found tu he in nn everexlendeil posi-

tion.
2400

Tliti. with frH covering of the 100
.slieit interest apparent all through the 800
Iwt. and with the simultaneous with-
drawal

300
of liquidating pressure and that 1400

i maiiiitinff from the professional trad-
ers,

300
100

most of the list tifiile encouraging 300'ltegrc tewattl regaining some of the 100
gmuiiil lest iu the recent sh.tke-ell- l. 100

The retefsal of the tnaiker trend, 0E00
li ,eer, was eas'ih ilisrernihle In the 800
nrevieiib In tatt. in the late 100
'i,mill'; eterday sign wve ir"-e- 100
.' .hi iti'iir the r folle-vir- had eer 300
stipt'nl the mar's and a suh-tant- re-n- 100

erj w is mi' tar off. it was i'iil"tit 303
seen iitt'r the epfnttig this morning 3403
lirofes.'en it nt -- Mire hail hi en reniecd 1C0

.mil. v 'n'e there was eelitinued seat-'ere- il 1100
lnpiiilatieu. the line of 101

w.i em e'liid red en the upn.tiil 100

trend. 1403
The nils wie ihent the lir-- t te move 100

n'e higher greind The icfeer in .'00
503tliis giuiip uiii.e ibtedlv was neeeler.itril 100

h the eieitiiclit .luremii emeti of the 10.III) per eelit Me il dlMileud hv the V-

illi!'
200lteliniug ('ntnpim s the com- - 200

i - eiii..'t,., te t ,v SI ipitrterlv 13503
In mind en the new t" k. which we'ild 4J0O

'iivle1 a ilisti ilnitieti ein.il ! '. I'i't 103
en en f'i' old stock, 'lieie nj. n.lt 00

iit.illi no limitation of una "inatien what 901
m.gllt he done bj all t.e uther e.l J0D
(OiH "rtis 4 200

Tien the n, did hettr bei a ; of 3800
he t'l'Mti'i'll IH'IC.ISC in the Niu i.rk 1000
'"iifr.ii dividend late at tn" meet

i'ig
'00

net nietrh. 'lite Miuar group like-
wise

100
were htlped h the repeited i:ye

raw and illneihiet. and 2000
tli mete favorable outlook tiitr.ecj! 100

'r :h.s iti'h!f The deelniatien of j 4200
'i ini'i.i! dhi'Ieii'l of I1! per tit hv j 000

Vmeriesi'i fan'. il.u-in- the tt, k oil 300

.. " her cut luU. uUrt wa .i eii- -
;oe
200Imtiiis streiigtiiniiiiu intluenci' '! !n
600

-- . ,ie ma be ..ml of the cent.niieil 5300
le-igtn of Sti'ilmg me'iiinjc wh'iii. toe- n T. t a t.eiv Uisu. In fact, the lush- - j 500
- s.!.. ,. J'll'.t. 00

I'll.- - i pen' tig rin mi- - w. 033
.n'lg the n irtnng. the lower ieuew.ll ;430

. re en i.i'l inein'i aidiii: operation- - en 100
t.ie long .ii". speculative belief piilti 113
i i" Minent le.ietien had temporal tly 203

:.i . s nt least in a number of 2100
- iiis u.is relieited in the re-li- 1233
i en of peel operations m semo et the 500

'1 oil- - and ntlur Imltisti i.iK. 6n3
V,ti..ilh .ill ilivi-iet- is (if the 300

', I'tt i pi the llldependellt 1033
sie.s, pari e i pat ed extensively in the 900
t"ieM- - ti eM'inenr with the advance 103
ti e- -f marked in the oil,, feeds., 1303

iip:.imen:-- . meters, le.it l.cr 2400
no I'tuteil State- - Ste(l coiiimen. Seme 300

et " e itt..ndii.g strong -- hilts were ?01
C''i''efi' i l'etreleiini. Ia!lhattan 103

ri.vtii. i' Sapp v. Meican I'i tieleum, 2633
i '..iiii.i' i ,te:i'!ierg ('.nhi.ieter, Amer-- e 930

in Tolie'O end Tidewater Oil, the 27 J3

..nn- - i.ui'gius 1 em .'J te 1 points. 300
300

303
Commodity Markets 1033

300
113

GRAIN MARKET I SCO

( hie.ise. Ne "Js Wh:ii buvng. en 703
' i art "f lieu-- i s with ten ign i oii-i- e SCI

t "lis i,i te a Material upturn here 20700
'i ice- - .i"l iv (I inng The i'.i.--:; di.il-- ; 2010

1 In- - t.h t tlmr l.ivi rpoe! ipiei.i- - 4010

'l s I'll. (J till .pe'lsJlU' tO 1,1 , llt.f s Jl's. j 7410
'iirhv. en this side of the Atlantic, 100
w is mi inlditieu.il stimulating factor. ' 3300

i ' e. 'no. w.is an eiit-iUe- ii iul!th 1OS00

.nieii fitini the pre-ide- nt d ein of toe
tic largest grun einpani' - Icie. 1!"- - ' 4913

2200nil's, ther" v.ii Pieie or les, ilenilllid i
1700

d en the i -' iinisi.ini"e that this wu- -i 100'.ihi.dar date which e 'i.i nt oil 100
mv wheat. 1C0

I'he opening, wliiih ranged fiem ' e e03l'i.' higher, with May S1.UN t, 100
.sl.H7. .uul .Inly .slOii'i te 'l (Mi ,. 300
u.is Ioi'evmmI lc material furtler galas.' 200

i .n .uul e.its nifucd up with v.nejt 400
A"i r H,.' meg '.' t" 1)C highf r. v ill 2 0
M ,. ti'.i te ii''1.c, the corn market him. 100
till . n te stti'tigiiii n. 203

Mis .';ii'.ii j -- liade cn'l te ',, tu 700
'i' lughir. M.iv llic. and hit'.-- s a 300
in" ,i i i'i- - gi- -i i.il ailvariee 01

I'm- - wire tinner in line with 103
n.--s atid grim ' 100

I - "us C r'i : . I 100
100III -- T.O-

.1 ,'.s V .,',1. 100
Jj IS V'S 103

4600
3 i:r i M'.'i i .4 . i i:.v, 900
1 II.--

.
'j- - , " i. n?-- , 300

a's' ' -- inbMr .i I I
-- 00

11 1J 103
J a Si i'J't 21300

' 100
A

' - 300
l ,nl 'I .10 103

..ta t; 101
103

COTTON MARKET 'jOO

New Wk, Ne- - :.'.- - A -- h.trp r.i.lv i033
1200

I i pi '.cteri- - the epl lllllg 111 I" lei) 400s'.,i.ii-- s ti th lei.il cotton ! Hares' t'03r' ii I lirst pun- - were Hie li.lllgeil 203
I i i,'- - li wi r, , m ipt Oi tiihi'i-- , who u 100
'. l'i pn.nr-- i higher. V.lil Mrn-- t 403

' i r infill i u h"isi s Uite htn.ts 2011
'. e tin, Seuth ami Liverpool 330

i i ,t -- :i' is :r the star' 100
Iii n.ail.it, lati r. aeti'd str.nly and 203

i i,l i'eli'llll liivances of I, te 7 100
,.e lis ,e (.r las: tught - i love 400

l - -
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NEW YORK COFFEE MARKET 2in0
New Yerk, Nev ',s The nW 200

f. ri - ii arki t epei.. rig uncuane'd te 500
"i points higher tMs morning, s.'p'em-i- i 100

r ("iitr.i't- - h'liig hid up hy a ml-- 'i 1CG0

x ' atige tl nn The eahles showed 1;00
- i,n- - inipriiveiiiHi.t in clie linili.m 301

100t l"Il
1'tinling lute in the forenoon ' 00

net .ii d general market i ond'tie, 1400
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i. utfiillv uiicli.ingeii i est imd iii.,ght 200
213tun "T'.'s. a few, however lu'lng en

, ifl'e lower bilSli, Spot leffee Wis 1110
800

I'mi 2201Vllt ( jsi. Ot - 1
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Firaber
Nunally Co. Resumes Dividends able

ijrlnn
Nrw ett, Nev. "S. Th" Nunally I'urn. jitr tint

ilccUreJ dlvliienil of 60c. t'jyhl-lecml- ter
30, lock at rjcerd Dci-mb- cr Union

I). Th last dividend wtaftOc. pafct en dividend
81. 1SS1, Tbs dlvldrml n pats.il

July, ItHS Cemwr,

NEW YORK STOCK EXCHANGE TRANSACTIONS
Onte Afttrneen Repert tn PhlUitbhlm Quoting Fsi1 lift

t',00 Nt
In $ STOCK Ulih Lew M. Che.

. Adams Kxpres 7D 70 7W 5
4 Air Induction , 55 Vt T V

. AJax Ktibbcr .., 11! 12 12 - i
7 All Amcr Cables. . . .net; nau lieu- - i
4 Allied Chem A Dve 71 69 H 60- K-

4 .... 41 41 41 - H
. Am An-rl- e Chem. . . 29?4 28 Vi 294 m
. Am Amle Chem pt. 60!i 601. 60 j, ..
. Am Hcet Siurar. ... 38 374
4 Am It Mi Fdy new. 70 Vt 68 U 70J4 4-- '2H
C Am C.n 70U 67 H 68H- - IU
7 Am Can pf 111 111 111
2 Am Car & Fdy.... 175 175 175 - Vt
. Am Chicle G'i Gift 614 r
. Am Cotten Oil.... 161s 16H
. Am Cotten Oil pf.. 33 'j 33 "j Vz

. Am Druir Sn 61s n'i U
8 Am t:xpic5! 137 137 37 !

. Am Illdu & Leath pt 62 (52 62 !

7 Am tce 99'5 99ti li
6 Am Ice pt 85' i 85 !

Am Intermit Cerp. , 26 2li 26 'u
Am I.lneed 28 20

. Am Unseed nf . ... 4a 43 48
6 Am Loremotlvo ...119 117H I'M
3 Am Jkt.il 46 4G

Am Safety ltazer.. 7 6?s "si
. Am ship & Cem... 20'4 20J, i"'.;-;-4- 9 3i,
. Am Smelt 493 49
J Am snuff 142 142 142 1

3 Am Steel Foundries 42 'j 42 i 42 5

Am siiijt.ii-- . Rcf. . . . ; 74 74 74
7 Am Sugar Iter pf..100 100 103 - 1

- Am Sumatra 25 J5 25
0 Am Tel & Tet 1?2 i 121 ?- -:- !i

1 --' Am Tobacco 1 149IJ 151 '-- 3
- Am Tobicce U 148 14H 143 : 1i.. Am Watciwelks ... ?!) ;8 28 -
7 Am Woolen 92 P2 92 i 'i
7 Am Woe. en pf 110 110 110

.. Am Zinc I.d Ar Smelt 1J 13 13 --

46
i

Anaconda Copper .. 40 4b Si r as
Asii?.t.s Itcallzutlen. 1's I'd 1'n

1 Asse Dry ilueds... 68 7n
7 Assy ii Ooedw '.'d pf 88 S3 - Hi
0 Ase Oil 112 112 112
i'-- A tcli Tep .t San V li9' yd'-- s 98 1;
. Ati.ui r.ir i. Atlantic 2 2 2 r

7 A Untitle Coast Llne103 103 108 -
.. Atlantic Fruit ctfs. 2
. Atl liulf iWlSSH'i 23 H ?3t4 U
"e Atl 1305 130' 1303

7 At. pf 1C8'. 118 4 118'j t. li
. .Mis' ii Nichols .... 29 29 29 - i

7 It.,, in In l.iicometlvol 1bn 1 1 3 1 1 6 i I :a
. Halt me'c Ohie.. 405. J) 40:s--- 1 a

4 Haiti & Ohie pf. .. f8'- - r8'i ' 1 'S
i rum: .t ioet pf. . . 93' 2 'Ml; 93i - '4

. It.inlsrlaii Clats A. 30', 30 30

. Hen sd.ul Cl.is-- B. . 18'4 18'4 18i4 - 34

4 j ll.eehiiut Paclttnr.. TO 43 49 - '.
6 li' th Stei ' U t0" uO',1 bOi - 'l

. Hoeth KlshcrUn . . . 4 4j 454 - '2

. Hr.t r.m Ste-- 1 2d nf 26 26 's - '?
S Utoek .Mi Ildisen . .IID'g 1 1 ri l 1 5 ' - 34

. Hklvn Uapld Transit 14 'j 14 148 ' ;

. r.k Mi It T ctf" 12j 12 i2i4 ; 'i
nun i:n n & 05 e-

-. 65 ' 2--

rJuein

'ii' "'

In

P.

51
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H
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H

33 139
43 45J J ii
7', 7'i - 'i

27'- - 27'--- ! 1 'j
1l 16 --: 1

7 7 - 3

TI 53'; - 3'2
901; - a

6?a e's- - '

1332 ' '4
32'3 23'i-i- - 1 '.8
c'J5; 70 i 11- -

210 210
37 ' j 37'S : 'i47'j 47lg -

CO a; 60 4
- l'i

65 '4 06 '4 : 13i
101 '4 1013- ;- h
24 26 - 2
4'a 4H - la
9j. 9lj '.

"a ?2'3 - l'i
33 'j 35 - 1

79 80 '2 r 1

31' 32K 1

2H 82 - '.,
92!, 92-- - J,
72 72

26 4 - &;

2i"'j 23 i . 't-- IU 70-i-- . IU
24 j I,
43I4 43i; : 1 '
93 r a4

2'i 25,j
qi4 9'; - I,

34 34 T I i124 124j; i U
GO G0H - 1,

"135 1 3?a r !;
1001- - 101

: 1

46 46 , -- -

?'J 29 2
--.9' j i; . 34
24 2 24 "a - 1 h
18 '4 98 14 i4n 148 : ,
C9 28 U - ',

4 24 4 i4
22 22

115 1? 5
120' 130U - 1;
40 4 40 1 -

-- 'J 4ij- .- Je
1r0 ISO - 1

85 j ; :;
lb '4 56
-- 2 2 2214 - 4
f- - 86 t0"a 1Q' ..
'3-- , i,

12 - !s
E3i4 88 3; - t;
r0 50

i 104
'4T, 94 ?a - lg

18M- - ',;
69 69 - 1

10 3; 1023; i's
40 ; 40 3; ..
72i, 73'i - 2Ji
fOH 80 r 1

175 175
ie; ie; ..
13i 14'i ..
57'2 97 -- J-

' t;
95 96 .

' U 'a- - 'a
2"'- - Z'J'i - '..

5 a 5 '
,J,2 - 3,

fOa 60 14 - 34
50 30

2 3; 1

70'; 71 'a - 'a
''2 "'2 ..

16'2 16'j - 'j
C3 63 : 1

23"-;-- -
-- 4 2 2234 14

31. 3
107 107 - 2

H 6 H - U
31 H 31 "2 ..

' '4 ..
7J 'a

28 14 28J- 4- 1;
22' 22U- - '4
99 99 - '4

117' H7U r s;
11 11 - i;
46'i 47 !i - i
13', 13);4. i4
70 70 5
47 47IJ4. 14
194 19?; Ii;
14 'a 141,4.
36 '2 38

H h ..
18 10 )i
43 48 1; i. J
'7'a IV ! 5 - !,
t". v '- '. U

2 ' U
: 2

404 40?; : ) I,
31 'a h 3J

t 6J4 i
180 180 - ?
76 76
II Ji ' 1

l'i Munis l!-- 1401,
- Hums Hi os 1? . . . . 45'

Dutte Cep &. 'Ana. 7'4
Hutu A. Sip Cep. 28

. . Hint, rli ',: Ce 16

. r.itldn fen e jt n

. Calif en In Petrel .' California P,-- t pf. . 904
. C.il Zmc and Lead 7

i'i Canad an P.clne . 140
. Ctntiai Leather .. 33U

Cen Leatlier pf . . . 70
s Cii tia .N" J. .. 210
. (Vire-d- . Pasco . . . 37'j

Cert.iln-trt- d Pred 48
6 Cli.mdli r Meters . 61',

C hiap. aire ,c Ohie e64
C1.- - Chap..iU" S. Oh pf10i4

Chi & i: ii: :e
Chic ice A. ill- - West 4

. . hl &. Cr West pf 9 5,
Chi Mil & Si P. . .

. Chi M & St P pf 35i
; ( hi . Northwestern ee'j

. . chi n r .t p.ie 32'.,
0 chl P. I S. Pc r."c p fi'
7 chl It I ,v Pc. 7'- - P' 93 4
j Chl P M i. O . 72

i 'hlle Cnppp- - reii
Chine Copper -- 3'i

'J 'el.i. ... 76'
. Cel Fuel & Iren, c

i i e & southern 43-- 4

b Celum tias i Lies . -- 9la
Celum Cnphnphene 4

t'el 'Ir.iphophene pf 9l4
Coiihel (. igar . . . 34

S Con.-eli-d .ted Gas
Censul ; 1" N V wi 60 34

' 'en G..5 rts ... ?
. ' onel Ti xtll's; . 13rn

' entliiental i'an ..'02'i
i Ce-- ii products Rer 128'
4 cesden & Ce . . 4G'2

. . Ci'i.. Carpets ... 29

. . cruclb Stf- -I ... Ct 'i

. Cuban Am Suga- - 75
7 Cuban Am Su?ar pt 93 'i
. I'uliiiCarii) Sui;,ir . 14ij
. i ub.i Cane Sugar pf 39

. 1'ivlsen Chemical 24 '2
iJiI-ec- C Mill Ltd 22

y LVlriware is lluilsen115
C Del Lac & Wist. . 130 '4
" Deme M.neb . ...

. Duluth Se "s & A pf 4'g
Du Pert IK I ) Cel 53

tj Lasimari Kodak new 85
j l.'lec Bat.. 56

. i::k Hern coal.... 22 '2
Kndlcotl-Jei.nso- n .. e6
l,r, . ' 10
line 16

. Lr.e. "d pf --

Famous p!aeri L. E8;
: F. d Mm.v Mm It pf. . 50

l'i,; Itibb-- 10;i
i I isher Hed of O pf 9'.',

lrn.peri T.xas ... 18 '4
ii, n Am T.ink 69

7 On Am Tink pf..102 34

. (iener.il Asphalt ... 41- -,

f, 'ienrr.i Asphalt pf. 73 4
. Genera! igar .... 80

5 G-- n La-url- I7ri
Geril Flee special pf IOJ4

- G'nrrnl Meters - -'

7 ii n Meters leb 07 --

9.j7 i.'mtj. Bres Pf .

. c,.,ddn Ce
,oed ic'i H F

. ', ildwn Pictures;
. 'j.--a. & Davit. . . 4

7 irta' Neritu rn pf Ci H
L C.rt North Ore ctrs IJ II

. . Gnant.'iriame Sugar " u
.. Gn f Steel .

. Jla!,.rs.haw Elcc . ,

. II. ntlee MfR ... 1 - i

. Housten Oil .. .

2 lludden Moter Car
1 Hupp Moter i'-i- r .'i4

. M)iiraullc mci 4

Li'neli Centr.il . 107
.. Indian Kcflnitiif b

. liispliatlen Cen Cep i'
I i. r con ' erj, ,

. t. r Cen Cerp pf ,
Ir.l. r Aef Pf ''8a4

'. Ir.tt-- r Cem I.ng 2'4
5 Int Harvester nw 9'J
7 let Harvvfc' -'i pfl17'4

Mer Mir-n- . 11

0 Inter Mer Minnu .t 48
Inter Nickel ..

S Intr Nick. r ' .79
. international Paper 47 '2

Inter Hap'd Tran 19 5;
Invlncibh '. erp 14 '4

.. Iren PreiJ. ti . 38
.Island "1

. Juwul T..i . 18
1 Jencn liic-- i T 48 li

Kan c 'v a. ,su h . 17 'h
t Kan r t, i ?u pf . 52

, . KansiiM .. Gu.f . 2 (
Kaj.ser a. '0 new.. 41

. . 1Vll-- n. Id 41 '

. Knui" 'tr ci,;pe- - . 'ii 'j

.. Kevsteiu. T a. I; ... b'
7 Knu,--" . ,100

. . I.ru k.i v mn.i Steel . 76

.. LaU: I.i1h & West 31 H

DIVIDENDS DECLARED Junuiiry 10 tu siurk
I AIII.. i Iiiimii,,!
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n '
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e v

.
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30tl 2 IrfC Rubber 24 V
2600 314 Lehigh Valley ....'. 624

500 12 J,lB!rptt ft Myers... 210
100 12 Liggett & Myers B.200U
400 i MnuuLocemotlvt) ,. 534
100 .. Loews Ine 17J
100 1 Left Cnndy 114
300 la Irlllard (Pierre).. 161
100 7 Leulsvltln A Nash.. 127
500 .. Mack Truck 54
200 .. Stacy Ce 60
100 .. Magma Copper .... 28 li

1500 .. Stalllnnen Ce .... 31
100 7 Manntl Suar pf.. 79
300 4 Manhat V.lect Supp. 48
100 7 Slnnhat Flev Guar. 49?4
100 .. Slnnhat Kiev ctfs... 479
300 a Slnnhat Shirt 43
100 6 stnr St llvvy pr pf.. 69

2 00 4 Mnrland Oil 304
100 .. Sfath Alkali 51

!22 ,n,c Meters Class A 41 14
100 7 stay ivpt Stores p(162 .
100 t SIcIntyre Mining .. 16J4
200 12 Slcx Petroleum ...215

1200 stcx Seaboard 15 J,
900 I stex Seaboard Oil ct 15

,.500 2 Sllaml Copper 25
5100 1,20 Slhldle States Cerp 1 1 '4

t.01f
244
61 M

202 M 210
200 li 200

53 !i
17?i
11 94

161 ' 101
127 127

53
S9J4
28 Vt
31
79
48
49 ?4

47?i
43
69
30
51
4114

162 162
1GT4

212 215
15!4
14t4
25H
11'i 1

2700 Mldvnle Steel .... 29 2814
300 Min A St Leuis.... 6 6

1500 ,. Md Kan & Tex (wl) 14?n 13
100 .. Ste Kan T (wl) pf 37 37 31

160 ' .. Stlsseurl P.iclfhs ., 1694 1574
2600 ...Sllsseurl Pacific pf.. "3 41?;
4900 .. Montgomery Ward. 20 19a

400 1 Sloen Moter Car.. 16A 16
1200 Mether Lede Sllnlng 10fi ion

11 16 Nlith Metm-s- - 525 525 525
100 . National Acme .... 1 1 8J 11'i

1600 .. Xnt Kljeillt wl 36 "4 35 ;
100 .. Nat Cleak S. Suit... 583; 583;
200 6 Nat Fn & Stamp... 61 a; 61 li
300 S National l.-- ad 11414 114U
100 .. Nev Cen Copper. . .. 13!-- i 1314
100 . N Y Air Uralte 24; 24?;
100 .. N Y A Brake A.. 463; 46?4

4700 5 N Y l mitral 92?; 91 li
103 2's New Yeik Deck.... 23 23
303 C New Yerk Deck pf. 48 47! 4

4100 .. New Yerk N H tc H 21 ii 208
100 2 New Yerk Out & W 20 20
103 . . NY --.'upbuilding... 13 13

1500 7 Norten. & Western! 14 113,
700 6 North American ... 88 j; 07
100 3 Neith Amcr pf 45 45
100 .. North American rts 23j 23'i

1 600 5 Neilh Pacini! 76 74'i
100 .. Ohie Itedv & Hlevver 5'4 5 '4
100 .. OI,l.i X. Itcf. . . 2 2
100 .. Otis St.vl fl a
200 .. Otis pf 40 (a 40
300 - Ovvrf Het Maeli... 36U 36
100 .. Packard Moter".. . 18 13?i
200 e 1'acllas.v: lihcS SO. HI 81
200 5 Pac Han .t Flee... 82 U 82'i

1000 . . Pac He IVvel Cerp. 1 'i Hi
4300 3 Pacltl. Oil 45 H 45

10200 8 Pun Afier Petrel. .. 87 BA'A
620.1 8 Pan tn- -r 1! 85'4 83 !4
2600 3 ivnnv 'inula P. It . 45?; 45 ii
1400 .. Penn Si'.ibeard Steel 3'- - 3
700 S Peeplra Gas Chlc.iBe 91 '4 90 J 4

200 . . Peoria & eastern . 13 12'2
1200 .. Pere Marquitt ... ?9tJ 28?;
1703 2 Phil'ips Pit 423; 41 fs
400 3 Phllad.lphia Cn . . 39 33 ',
500 .. Pierce-rrev- v Moter 10'j 10 14
500 Pleice-VrnwM- pf Z5'2 25

1503 . Pleice Oil 4 --
4 4?i

3100 t Plgi.lv Wlggly Ster 47 46 !4
103 Pitts Ceil 56 "a EGJ,
100 7 Pitts Steel pf 92 1,4 92 ii
200 .. Pitts ,t W Vn 24i, 34'8
400 iu Pend Cnek Ceal... 10'4 18J4
100 .. Prrssf d steel Car. . 76 67

2900 . Producer A Ref. . . 40 294
700 S public Scr Cor of N J 97 93
200 s. Pub st. ,,f N J pflOS'a 103 7a
400 S Pullman e 123 122

2800 Puma Allegre Sugar 47 a 46
1700 2 Pure Oil 27 j 26 Si,

1300 . llav Cen Copper.. 13 124
2930 1 Heading 75 3; 74 ii

100 " P.e.id.r.it 2d pf. . 50' 2 50t2
300 . . F.eiiilncten Tjpew 32 31 '2

2100 . P.ep'.OSe Sti'l ... 21 21
1103 . It. pub lien & Sttcl '5 441;

20.1 . P.elljbl'C I - S pf. 82 82
2600 .1 It, nelds Teb II . . 62 61 14

100 7 Rev nebis Teb pf. . 117U 1 17 'i
200 . . Reht Re Is a. Ce... 14i; I4t- -

3300 4.1 P. val Dutch N Y.. 52 '4 52
103 . Rutland pf 27 27
503 1 m Je eph Lead. . . 18 18?,
200 . St Leuis San Fran 21 '4 21

100 St Leuis S Fran pf. 36 26
603 5 St L Southwest pf. . ES'i 573;
700 . Scabeat d Air Line . 4'a
600 . Si-- , ib Air Line pf. . . 7'i 7!i

1300 . S .... 7&s; 79
100 S'hittuck Ariz Cerp 7 7
100i; hell Transper 353; 35';
300 0 Union Oil pf 9315 93 'i

7-- 'J Sliu-lal- Consel . 31 'a 30
100 S Sinclair Cen pf. . 98', 98''.

2400 . Sk'-d- Oil 8?a 8?i
100 . Se Porte Rice Sugar 40 40

4101 0 .southern Pacific .. E9"--j S3
1200 .. Southern Rail . . 22 21 'a
200 . Splcer Mfc .. .16 153,

5200 4 Standard n'l of Call 11 U 109'2 110
3700 3 Standard e of N Jie9ii 186t2

1C3 4 Stewart Warner Sp-- 56?; 56?;
500 4 Strembcrg C'ath ... 53 4 53

24100 IU Studebiker . .. 117 7a 116
800 . Sub Beat Cerp .... 7 'a 714
300 Superior Oil 4 '4 4
100 Swect.s Ce of Amer. 1; 13a
100 . Tnn Cep & 1'iem, . 8?i 8 3,

4900 Ti'Mis Ce .... '61, 45'-C- I

1500 t Texas Gulf n phur 61 f,
1700 . Texas & P.is 'lc ... 19J, 195;
1800 1 Te & Pac (. O.. 19 18H

100 T di water 0,1 ...128?; l?8i;
100 2 T 11 ken Rel' Ur ... 31 Tg 31 'a

1200 . Tobacco Pred .its . 52'4 51 s4
1400 7 Tobacco Pi-n--l A ... 78 ?; 70 '4

3ffl 103 . . Tel S & L ,S. XV pf . . 56 56
500 Transcentliun'nl Oi 10a 104
100 f. Fnlen Hag Paper 66 Ji 66'a
100 . Fnlen Oil . .. 14'i 14(4

1300 te Fnlen I'ncifl. ....1397. 139
100 Fnlen IT 1 it! pf ... 74?, 74?4
100 Fnlen Tank ' sT ..113 113
200 United Allev S'eel.. 35 3D
200 Fulteil Druif ... 76 75
101 United Fruit 151J4 151 'i
400 Fnlted llv Irivcft. 11 11
100 Fnlt Ilwy Irist pf 25',; 25 1;
500 Fnlted Reta . Stere 9 69
300 1 ,s 1 1

- a. my . iJ'4 23 ii
100 F S Jixpr. ss 11 II
600 r S Foed Pied 7. . 5 '4 5

1300 F S Iml At. u r. .., 62 CO

100 F S JUalrv Ar Imp. es'4 85 ii
200 f.s it"ia inn f 1?4 14
100 F S Rubin 47 3; 47?;
113 I S Rubber -' pf., 93 93
100 F S hllielt & I., f 37 3

32e,0O li S Steel ice?; 99 '4
1103 V S Steel pf 121 120'4
1700 Ftah Copper . . 61 "a 593;

300 Ftah Sicuiit is . HH4 1614
200 Vanadium cup . . 32 3; 32
300 Van Ratiltri 6114 60
100 Va-C- Chen Pal 24 H 34
300 Vu-C- Chem pf.. 59 Ml 59",
300 Vlvaudeu 1334 134
700 Wabash C?4 8?--
100 Wabash pf A 23 23
100 Wells Farge L'xp 90 90
?00 , , Western . Mar) land 1. 1 11

600 . w Maryland :d pf 22, 20?;
300 . Western P.n itm .. lt!a 151,
100 B Western Pa tic pf 54 J, 54 74

toe 7 Western Union Tel 109 109
200 4 WcBttng 1 . U M ... 57 3, 57 ?4

100 4 West K & M int pf 73 73
100 . Wheeling fc I. 1: pf 14 14
300 ' Whlte Kagle oil ... 31 ii 31 H
300 j. Whlte Oil Cerp.... 4 4

2300 . Willys Overland . . 5 '4 E'i
400 , Wlcliwlre Sp-ri- .- Ktl 10H 10!,
200 .. Willys Oven ma pr 38 3 3814
100 , . Wllsetl Ar f e ... 34 ii 34

100 . Wisconsin (.Vntrai . 27 27

500 k Woelvvorth I W...210 210
500 , . worth I'umn & M.. 27 li ?J
100 6 WOrl" ..,, UJ)4 03?4
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LOCAL MARKET WAS

TIHIN AND NARROW

Lit Brethers Stockholders te
Get a 100 Per Cent Stock

Dividend

The loenl slecks failed te benefit by

the ceme-bnr- k of tlir New Tork mnrkcl

nnd the trading nltegether wns colorless.
There wns semo belnted llqtildntlen ob-

served In scattering pnrts of the list,
but the underlying demnnd wes suff-

icient te care for these offerings without
nny further price concessions.

As n matter of fact, the market wns
found te be thin In either direction,
i'eniis.vlvnnla Hitllreiid continued te be
supplied, which cancelled nn Inliinl ad-

vance, but the stock did net fall te the
low flgure registered yesterday. On
the ether hand, l (J. 1. recovered l'i
points of the decline sustained In the
bile sltimn jesterdny by rallying te
4Si',. 1 It. T. dropped te .11V... but
later regained the decline. In the ma-

jority of the ether local shares dealings
were of n snuill caliber.

It wns iu the inactive steeks the
wider variations occurred. 1'rle Light-

ing prefeired was pressed for sale at
n time when little infinity for the stock
existed, resulting in it drop nf - peint''
from the previous snlc. The narrow
ni'ss of M10 market wns at the same
time indicated by the decline of l'i
In Yeik I'nllwnvs prefened. and nNe
In the decline of :,i in Cnunp's. t.ale
Superior Corporation was stipperted nt
."',, the ear's low lunik, l'isetilehr
siirrend red ',, point but made it up
again helween "i'u and 7S, l,ehlgli
Nnvieatlen shaded te V2 en llglit
sale-- . On the ether hand. American
Stores made 11 rebound of .I'.i points
te LIS.

The sleck dividend (nre hns nppnr
entl.v reached the local corporations.
This was indicated in the anneunce-nien- l

5'i .. of th" call of a special ineellns
2 of the Lilli Unit hers stockholders te.
R vote 011 incrensiug the capital , stock

40 of the corpora t inn from ",,."(Ill.dOl) In
56 ' U $10.11(10.(11111. ami te provide for it stock
18H dividend of 100 per cut The hist
81 sale of the stork vva.'i !!- -. hut the ipio-teti- o

82 ',4 I ?s nvviis hid up te ."7',i this morning
1 li -

. . without bringing a sale.
45'a U
E6'.i 214
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18814 3- -: -

56?- ;- i Rate Touches New High Since 1919
53 - 2 at 4.52 6 Francs Off117t, '

7 'a ! ij New Yerk. 'm. 2s--. At tin epeinii4
41- 4- i8 of the foreign (Viliiiiiue 111.11 L- t lediv.,
134 nii'iti'iial declines ti.nu estiniv's tiu.V
8 3; U limms wen- - shown in fianes :mi

45'i '-- H while s.tci'lirr,' was up te a'
61 34 Hi new hi-t-

h recnnl Mine RlJ'l nt j ji.Rj
19'e - 7a for ablcs and 1 .'2' for ilemaud. '

19 Fianis started in 1(1 points 'eiwr. while)
3'i s let 21 points and hie vein

l it T- 5, down I points. Swedish lust a point'
52 '4 ! 1M and mail.s decline ',. Ss nn,
78; M Spanish were tinchiiuceil. vvlui,. Ii.misli
56 1 a; jtained II mid Norway ie-- e 2 polies. Tin
10Si - li Mreneth of sterliiu;. aside from ether
66'4 .

(
roiisiil(-;utieii- . vvas ih'chiiiil te ri'llci t
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23!i I

peseta cable) ."i.-- ; .lleil.s 1.".'1'':
II Danish cables 20.10. 111 U 211 !.V

Nnrwiiv cables js.,'0, In Ks is. 1.-
-,.

U - i!', Sweili-- h nhles 2tl.lt 1. r lev - 2il.su ;

85 'J ' 1 ?i Kinhler c.iblis !I0..", he I. ::i)..":i .
minks, 01 .'.in. Th"11J Ien Keiiit : iiie- -

47?; - 14 unions ler yullden .show n m-- lush
9J f. u reeeid for the vear.
37 1 J lie Cent I ill I'lirepr.iu ivhun.'es

l'i vveie (.'emiallv lower leiln, ' ., ,, .

10'4 - 34 ilitmii; te .000, the low . (J, .,.),
01 1 3i Misinliitil an cuuiil less nnd S'i',1.111 nnd
16 '4 'i Kiimaiilan declined a point e minimus3s; - ?; wine: Mulu.ll 111. .OS '. Hum tu, i. ill .
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Liverpool Cotten
Co. Mirrimul, .Suv .' Hint uiltin u - , ite In v Willi in lees iii- -i i en lln In- - it ,

..r III imintH fnr nc .ii ,,i 1 ,s,
th Hilea who 40 On InltH. 'lln- - r(. 1,,,,,
wiini 70(n ImIih, of Hlilih 4)0 i,ui,

l'utur wer nulit In n,e
leuiieiuiig ilenllnM". Bpei .price wrei Amrlciin. ini'l

i1","1 '&. 0.SMtKwiil middling,

I IMI..Mir.l.J'UI. ( hi -, iii e-n-t inn-- r.

it 'int i iniiiiii-irni- l Ihini te nu
ru i iii e i r tout.

I'lnci-- i

Sew Tierk Nev HH An IrnelunUiv retl
Hen In Imriitruptc-- n tllnl In Out l.'nlu-- l
ht.iliu IMatrlct C'nuii aunlnat Jnlin II .t,ir.
tin. ti.idlnif an Jehn It. Martin 4. Ce., atncli.muuu

mt Bends
We own and offer subject te prior sale

Ktti Du

GOVERNMENT A MUNICIPAL

Jeffersen County Read AA 192737
Bloemsburf, Columbia Ce.,

Sewer & Imp. 4 193347
City of Johnstown Sewer 46 19S2

RAILROAD

St. LeuU-Sa- n Francisce
Equipment S 193137

Buffalo A Susquehanna 1st 4 1963
Pennsylvania Railroad

Equipment 6 1934
Southern Railway Equip.

Trust Ctf. "W" S!i 1926
Erie Railroad Equipment

Ser. "HH" 5 1929-3- 3

B. & O., Pitts., Lake Erie
&. W. Va. Refunding 4 1941

Chicago, Reck Island &
Pac. 1st dc Refunding 4 1934

PUBLIC UTILITY

Hydro Elec. Power Certira.
of Ontario Deb. 1957

Se. California Edisen
Gen. and Refunding 1944

Consumers Power Co. 1st
Lien Ser. "A" 1952

New Orleans Public Ser.
1st & Refunding 1952

Georgia Rwy. & Elec. Ref.
& Imp. 1949

Georgia Rwy. & Elec. Ref.
& Imp. 5 1949

Milwaukee Elec. Ry. & Lt,
Ref. & Ext. ;i! 1931

INDUSTRIAL

Pennn. & Maryland Steel
Cens. Jt. 6 1925

Gulf Oil Corp. of Penna.
15-Y- r. Deb. 1937

England, Walten & Ce. 1st
Mlge 20-Y- r. S. F. 1942

(1) Frte of ell Federal Income Tax (3) Nermal 2rr
(2) Fret ti Penntykania Slate Tax (4) Pennsylvania

tefltli ExtmpiUn

(l&a)

(12)
(12)

(23)

2)

(3&4)

(3&4)

(3&4)

3)

(243)

(243)

(23)
Tax Company
Stat Tax rtlandei

Harrison. Smith & Co.
INVESTMENT SECURITIES

121 SOUTH STREET
PHILADELPHIA

LOMDArtD 6100

Pay as You Go, by
Check. Why

Eliminates unwise spending.
2 Saves time and many steps in

settling bills.
3 daily interest to your avail-

able cash.
4 Gives prestige to your transactions.
5 Instills respect through your asso-

ciation with a reputable bank.
G Better adjusts responsibility in

cither business or personal
partnership.

Accounts, with
cheeking service,
m ay be opened
quickly n min-
imum of trouble at
T e Continental

J Li

t

y

cONtiNCMiai CQui'aaif
ntic ut co

Who Serves
Best

Ptht r

4.10

4.12
4.18- -

8.10 (2)
8.16

8.30 (2)

8.30

8.60 (2)

8.S7

6.10 (3)

8.07

(3)

5 50

8.70

5.74

8.83

5.87 (3)

5.25

5.30

6.15

paid

5TH

?
1

the
a

with

li

8.40

V

2j-- j
C0NT1N ENTAl:
.EQUITABLE
TITLE TRUST COMPANY

Ouifijfth above Chestnut'
PHILADe LPHIA

Deposits Over
$12,000,000

Capital
$1,000,U0U

JkeH
yillinj jiMmfwlf

(23)

Adds

Surplus
$1,000,000

VfOt
rule women are at a

less when tne respensi
bility cf handling a large
amount of insurance
money faces them.
I'Mially ihcy turn te reme en-

for .ulvlce, (unto one who nnv
net In uliie te iiilvly,' ceri cily

Make certain of your wife's
filtllle vvelfntn 1i' plucltlK elir
Insiiianie In trust wlih till
'Oinp.iiii Write or call and
lit u 1 t. II miu what thin htv-Is- .

i.i ami mi aus

North Philadelphia Trust Co.
Bread St. and Gen.umtewn Ave.

Above Erie Ave., Philadelphia

DESIGNING AND BUILDING LOCOMOTIVES
ONLY A PART OF BALDWIN ACTIVITY

Fer Mii'imii hiiiilh or si'nici-- , rlitriTent lypcr. of li.enjii.itivi's arc
(milai'(l, iitul tins is tiui in railway as well as imliistiial vveik.
in uililitiiin te ili'iirniiiif uiiil Imililii y

iv ii(.. M,wi-r- , m. .no
husy ri'luiiliiiii"; ami nhl lncemiitivis In ntiiny

cat.es nifli Iecunii tivi-- , liemj , n, u,,, lt) u , , . t,Ucli( weil.
aie me(li'rni.Ml, I'hiin; Hum onei tccittc 'imwi r than w lien
etiKinally limit,

THE BALDWIN LOCOMOTIVE WORKS
!! a t. a

rniiaaeiphM i,j

If


