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THE LOCAL STOCKS.

Intimations of Interesting De-

velopments in the Reading
Segregation Controversy

TriiflltiR In Hip lenil ninrkrt was,
quid, ii lid in the tmrt of (he ab- - '

brnvlutfrl fr.ien prli'ci held minimi
firmly, In tlie last hnlf. Iinvv- - t

ever, ihcr.' wn a Leiiiriil slmillns '
HUeliitinni In sj input liy with the frrh
fthttkcrinvwi en the big bnnnl. Trading
wih en )i rry sinnll cili ntid, for
the mnt jmrt. vuih mailr tip of small
odd lel. There w.ij hemi' liqiildntien,
but such sellliiR ua of tnrncer propor-
tions

I'. 0. I . nfter an initial mlviiniv te
40'. dropped liaek te !!. Friirtiuiuil
ioine"ieiis were "tftalncd lij t'. Ft. T.
and the riilludplphla niectrlr l.Miei.
American Stores dropped bark - points,
but PeiitisjHniila was supported by
buying of vmnll Investors.

Heme disappointments h.ive prepped
up. of rouree. but tieh Invtninvi are
tselnted iiinl have been without dlrpet
Influence en the seneral list. One of
thexe 1 Lehigh Navigation, vvhieh is,
bringing a prii-- about mldwav between
the high and low of the jenr That

v 7'v points under the lush regitered
in September and , above the low
touched earlier In the je.ir. l'er some
occult reason, a geed mum bee.min im-

bued with the idea, with the Mttleme '
of the prolonged eeal strike, the man- - '

ageuient would at utiee prepped c!ii'iiiK
up a jillej melon for the stockholder.
This ! il gained followers because of
the p.iiitutg fashion of all the larger
corporations te capitalize or otherwise
distribute aeciii.iul.ited big surpluses.
This does net sny such a pleasing event
K net in making but il means perhaps
the rank and tile have been a bit pre-
mature in their conclusions,

l'er some ilajs .1 persistent rumor
has been going mound intimating mhiip

and cr Interesting
apropos of the uiiieh c

Keading segregation scheme. Ter
a time tin- character of t fi. pi'mmse.!
deMMepiiients wiif cloak' l 'v 'V'
strictest kind of A little ink-
ling yesterday indicated the surprise
might emanate from a source traceable
te banking cetiin'i tiui' with the 15. a.
O. and New Yerk (Vntral. it spelled
a little mere litigation. It was hinted
a vigorous contention would be made
te force a material alteration in the
listing plan. Thin alteram 11, it was
intimated, would be a demand for 'he
retirement of th" 8ei"'tnl preferred ste. ',.
in which issue both the New Yerk (Vn- - ,

tral and IV & O, have considerable
Interest. The reorganization plan of
the Heading Cempanj preids for the
retirement of the second preferred tu
un equal divi-p- m of first preferred sf...
and common stock. There lias been
nothing te happen te confirm this re-

port, but Mich an action In view of the
controversy ever the distribution of
assets, would appear altogether
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