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Camaguey
Sugar Ce.

First Mtge. Sinking Fund
7r,'e Geld Bend

Due 1942
PRESENT PENNSYLVANIA

FOUR MILLS TAX REFUNDED
TO RESIDENT HOLDERS
Securtd by a direct Flrtt
Merttat" en nil tlis mortctre
able property of the Company,

Price te ifield about

I 7.25c I
Cemplr'e Circular en Bequest

TheNatienal City Company
DLn.J.1nht.U17 rhatnut St.

fv. . :" .. i a. DI..LAtlantic Lity --vnaueni iei
1223 Boardwalk !

EQUIPMENTS

SOUTHERN PACIFIC CO.
7a

JUNE 1. 1928-193- 0

SOUTHERN RAILWAY
5' it

NOVEMBER 1, 1934-193- 7

ST. LOUIS-SA- FRANCISCO RY.
5a

SEPTEMBER 1 19:3-193- 7

PRICES. ALL MATURITIES.
TO NET 3.20-- .

!j REILLY, BROCK & CO. I1

306 CHESTNUT ST.
PHILADELPHIA

11 C li ilJiU- t tVi

nv" ! c r ' ' ic
. mi (I wimij " i

Va

j,r

The Advantages of

Wise Diversification

of security holdings
are pointed out in a
new booklet wc have
just preparefl.

This booklet suggests
a conservative way te
select securities in
order te obtain the
maximum safety of
income and principal.

Complimentary copy will
bv sent en request

Hemphill, Noyes C$ Co.
Members Mew Yerk Stock Exchange

Franklin Bk. Bldg., Philadelphia
New Yeric Pittsburgh Bosten Scranton
Let Anieln Albany Syracuse Baltimore

Wilmiagtea Br.dgrpert

Joint Stock Land

Bank Bends

Exempt from Federal, State,
Municipal and Lecal

Taxation

Tc yield 4.Or0 te 4.65

We offer bends of selected Banks
doing business in some of the
best agricultural sections of the
country.

Prices and circulars upon request

Harris. Ferbes & Ce
Pine St, Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widener Bldg.

Telephone Spruce 7040

Sioux City

Gas & Electric Ce.
1st. Mtge. 6 Bends

Due Sept., 1947
NON-CALLABL- E FOR

10 YEARS
(Except for Sinking Fund)

Free of 2'r of Nermal Federal
Income Tax

Penna. t Mill Tax Refunded

Price 99V2 and interest

Elkins, Merris & Ce.
Land Title lildi;., I'hilu.

Ni iv YelU
Ml'lHln'M

V. I'lilli L

critdii Railway 8s, 1925
Jentr.il Pr. & Lt. 6s, 1946
iaTirften Typewriter Ser. 6s

3Rnew Water Works 6t, ;936
GARRISON A CO.
IDaWIS SUIUJIHO, riUlADIirHU

LlaJ.laai, H
w

St

Utiaw Mwtrw

rii'liuiiKra

IAIMLESS CHURNING !

ABOUT OF PRICES

Trading of the Same Spiritless
Character and Confined

' te Professionals

New Yerk, Nev. '2. There win
practically the same aimless churning
nbeut of prices In teiluv's stock miirkrt
witnessed in mint of tlii immediate
picccdltig session. Pressure developed
again In u number of tli. industrial !

Mii-v-, nuirc imrtlrulnrly tlien whleli
en'y wert' iinilrr peel miintpu
lntlnn. Tlicre wero also emp strong
pef. llermisp of tin' continued highly

tirnfesMiitint ch:irnctir of this dciililica
' the Rcncnil liievcnii'itt Inckcd ilvnlti- -

ciincc, ether tunn rctlcctinR centititicd
prenrc" In the ndjiiHtnicnt precwi.

Overnight ilcvelepinciits wctc net of
tln cullbi'r te give iiiui'h of tin inlvnn-tag- p

te pitlicr of the tenteiitliig forcen
et the trmllng t'lrmenf iinij the utrcngth
of the oppeving elt'inents ntipnrentl.i

nbeut equally dlvldtd. KmtluT
itniieutn-ntiii'ti- t of Inrreaxrd dlvliletids
nnd ttm'k dlridendt signally failed te
excite n specuhtlve Interc.. Overnight
eenslderutinii of the ship nlwidy qucs
iien una inn rnuier trremii liu'ssage or
l'r'ldeit Harding toel: all the pep out
of thN Interesting situation as a mar-
ket fiii'ter. The nttitude. however, was
eniri'Ij'in line with the position tnken
bj the market community In all re-iv- nt

developments regardless of their
ImpoiMiiee. A tund which Mipcrficlntly
would appear nar.idecr.I sti'l forcibly
demeii'.tr.tted the greater concern etNt-- ,
lug legardlng inside condition- - of th
market itself.

tt nut ix pupuiiiriy liesisnatnl iu--i pre-- ,
fc-lenn- l preMire win directed against
a number of lndn-irl- ul at the
opening, ghing the general market n
teactienary . Most stocks
reeeited ielatielj little Mippett during
the morning Tiuditig was in cxeced-tng- lj

-- mnll '.eluuie, but prices neve1
thele-- s. l.ept slipping off vteadlly, with
tie- - selling ceterlng it wide range of J

shares. llividend-payin- g railroad
ls,i, were about the only exceptions
te t.i" geiier.il reactionary trend. Lew- - .

i laiN were liquidated f reel v. with I

r..i'tnnei'f and Ohie. .Missouri. Kansas'
and 'LVas preferred nail Frlct pre- - I

ferrcd the tllket. the hut mimed fall-
ing er .". txiints. Special heaviness
was disihled bv the feed, public1
urihti; merchandising and
fun Oil sliaies, the losses running from I

1 fe neurit ." points. This was partly '
onset uv s,,eini Duying in t "rre de
l'asce KlfCtnc Storage H.itterv. White
Hugle Oil. New Yerk Air P.rake A.
I'nited Drue and I'nited States Alco-
hol, the gains tvmglng from 1 te 1'.
point".

Commodity Markets
GRAIN MARKET

' Uiicage. Nev. "J. Weakness detel- - .

eptd iu the wheat market today duiing'
the rnrl.t dealings here, the chief factor '

being Liverpool iiiintittlniw, which were I

'iiirestinnite te str-'ngt- -- hewn yester- -
day .in rl.is sj,,. t the Atlantic. He- - '

purls et fnterahle weather and soil j

Auditions in the surplus grain States
tended also te make values decline. On j

the etiny hand, inuicitliiiis of expert
business ut the (iu'f of Me.xiee faill
t ,iet as inudi of 'i stimulus,

'i'lie opening, which ranged from lic '

t'. 'ic lower, with May Sl.lT'i te
J1 17T and ,l,ily Sl.(s.7. te !1.0!i. was
fellow id b'. i siiKht r.illy and thn n
fall KWi r than before.

r.).--n an !,, d. lined with wl'eat. '

Western sh.ppmg demand for coin was'
reported as 1 s, insistent than of late.1
After up, mug unchanged te 'je lever, j

with Mat TO'i, te 70Tc. the c'ini mar- - j

uei nariii'iiea a nine, ;ne underwent a
mat-ri- al -- .tbiick.

Oats sta.ted i shade 'ewer te 7vM.ij i:ji,,. te 4:.''Nc. and, after
ii trilling rally, tcrned i,.wn grade feri
a.' delivi nis.

I'ieiiiii- - wcr. eas-ie-r in line w:h
the l.eg market.

' n M je ' M
I'- - T1S Tt. : :.
M.i 7i'. te. ') :n :
Jui Ti'lj 70s 'i Te' r

in. .t
I - ' .ii'. 1 II'". !!.i.M' 1 is', 1 17. 'n 1 17ij 1 IT,J i 1 Li' 1 n"i . 1 us, ; ii. .
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COTTON MARKET
.New Yerk, Nev. I':: -- Trade

ten futures Ulet rnrlj. Kirs
slmwed net less ei r.' re 'J.S

lupune-- e interests, Niv Urle.T"
, .....i i

lOlllts,

' Hill t'l II, illMI '"iilUUMMlIl Hi M'i OlM,
while Liverpool nail U'.i s,tr,i(f Im'.ln'

All iibseiifc et fed imiiiiu v.i.s ,i
factor an l seiiiiniei taterid a ir.idii.g
market for a while, with little trmd
umu uuer nie iiiiiernmcnt ripur.

JiiniMr.
P"brua
M.ir"!i
May
Ju
hi h r

.V "!

NEW YORK COFFEE MARKET
NH lirh. The i.iffee

t.ris opened punit. high- -
nietuiiig
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MONEY-LENDIN- RATES
s.UV lllltK Mn in ill I, f L lrH
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BAR SILVER
IJfcraeatlc Lar altver wn Mi'h.in.aJ In jw
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Ofil Afternoon Repert In Phlladetehla Quoting Full LM

Dlv.
Sulet In KTOCK ttls'i

100 , Air lttductlen . .. E7ti
ZOO .. AJiw Uubher .... 12
100 .. Alaska Juneau U M Hi

10 T All American CablcsUO
17S10 4 Allied Chem ft Dye.. 71 U

100 4 .... 4?U
100 .. Am Aurle Cltcm... 0Va
100 ., Am Airrie Chem pf. 6Hi
U00 4 Am Bnnlt Nete.,.. 83"i

53 ,. Am Boet 8ug.tr... 37
100 .. Am Deidt Magneto. 34
100 4 Am B Sh Kdy new. 70

1450J .. Am Can 74 'i
300 .. Am Chlel 6Ji.. Am Cotten Oil.... 17 U
203 .. Am Cotten Oil pf.. 35
700 .. Am TTrug 8yn C?
100 s Am Kxprelt 140
100 .. Am Hid A Leather. 11 la
100 T Am Ice 1C6
600 ., Am Intemat Cerp. 28
t03 i Am La Krance ling 11

300 .. Am Linseed 31"i
10.3 a Am Locomotive.... 12!
100 - Am Loce pf 119

00 a Am Metals
200 7 Am Metala pf 109'i

1100 n Am Safety Razor.. 7
1 00 .. Am Ship & Com... r.m

100 .. Am Smelt 534
100 ; Am Smelt pf 100H

2100 ;t Am Hteel Foundries 43 "5
100 : Am Steel Kdya pf.105U
100 .. Am Sugar Ref.... 09 i
100 .. Am Sumatra 28 's
200 9 Am Tel ft Tel 122?
803 i; Am Tobacco 151
500 12 Am Tobacco B....149
100 . . Am Zinc Ld & Smelt 154
100 . Am Zlne Ld & S pf 50
200 .. Am Watrtvks 6t pi 48'i
700 7 Am Woolen i3',i

3500 ., Anaconda Copper.. 47
500 . Ann Arber pf 34
500 . ts Ueallratien. 1

100 6 Ahse Oil 114
1200 4 Asse Dry Goods... 6H
1530 r, Atch Tep ft San F100J.

400 C Atch Tep 4 S V pf 92
100 .. Atlan Blr ft Atlantic 2'i
400 7 Atlantic Coast Ltne114;
200 . . Atl Gulf ft W I S S 23
100 C Atlas Powder pf... 91 'a
100 .. Aute Sales Cerp.. 3's
700 .. Austin Nichols .... 30 4

7100 7 Baldwin Locnmetiie123'
7300 . . Baltimore ft Ohie . . . 45 j

200 B.Utt &. Ohie pf W
700 .. BarasdttU Class A. 28' a

2400 48c Beechnut Packing. 46
5400 5 Beth Steel B CSS
003 .. eth Steel pf new.. 94 1,

"f

et

100 S Bith Steel i'c nf. .107
7400

100
100
100
100
100
600
200
100
100
203
100
100
200
103
100
'00

1300 .

3J0 .
100
13) .
100 .

40J
TOD

600
.

330
4J0 .

100
100 .

100
100
103
830 .
200
100
103
100
330
100

1000
200
200
toe
103
430
530
100
100
600
3)0
100

10j.
100
200
100
100
S03
103
5C0
330
103
100
200
100
633
100
100
5 JO
200
10 J

zee
3
!C0
103
200
103
100
13'J
200
2W
1JJ
400
10'J
2CJ
100
PI

400
100
400
1J0
u3J

0
'00
20j
100
100
100

5)00
100
103
100

00
200

50
JOO
103.
100
200
200

'030
100

1010
130
1UO

100
100
.330
1C0

.. Boeth Fisheries... 4;2
8 Brooklyn Edisen .,117'a

.. Uklyn Rapid Transit 14

.. Bklyn R T ctfs.... 12
8 Bklytt Union Gas...116'a

.. Brown Shee 59 ' a

.. Brunswick Term .. 2U
10 Bums Bres A . . . . 1 C6 '

2 Burns Bres 11 45 U
.. Butte & Sup Cep.. 30
. . Butterlck Ce 17
. . Cadde Cen OAR. 71B

.. California Petrel .. -- 8'
7 California ret pf . . . 90

.. Cal Zlne and Lead. 74
10 Canadian Pacino ..i"'a

t'as.i J I Threshtr.g 30 '

t ? J T Plew
Central Leather .

Cen Leather pf . .
Cerre-de-Pasc- . .

Ccrtaln-tee- d l'.-e-d

Chandler Moter
Chesanenke A Ohie
Chetupeatce & Oh pt102a

. Clilcaeu ft Alten...
Chi & K 111 21

. Chi ft V Ill (new) pf 4
. CM ft Gr West pf . . 104

Chi Mil & St 1' -- 5T.
.". CM ft NerthwcHtcrii M--

7 l & Northwest pf1204
Chicago Pneu Teel..

. Chi R I ft Pac 345- -
Chi It I ft Fc 6 Pf

: ou n i & Pc :i pf 57
. Chile Copper -- 7-

. Chlne Copper .... 214"
4 Coca-Cel- a

ijel & Southern.... 43 4
8 Celum "5as & Klec. .104 4

ColumUraphephone. 3
0 Cemput Tab Rcc... 67-- .

Consel Cigar 35 j
5 Consolidated fias ..1244
. CoiikeI Textiles ... 11 'a
. Continental Can ...101 a

0Cent Insurancu ... 92
4 Cern Products Iter. 129 4
7 fn 1're.l I'.er .122
4 Cedcn ii Ce
7 Owsd. ' i Ce pf .

. Crucltil'. Steel . .

7 Cru:ll.:e .Steel pf.
, . Cuban Am Sugar.

tinhA (atie Sugar
. . Cuba Cane Sugar pf 20
. . JJavIs-e- Chcnilc.il . -- "

C Dei Lack & Webt. .130
'Uetrelt Kdtsen rt.

; Deme Mines '
s Ini Pent (W I.) CulEe
3 lCastir.an Kodak .. H

Klec Storage Bat., te 4
. . Ell: Hern Ceal....

r, nndlcott-.lelitiBo- n .
T Kndlcoit-Jentiso- r Pti.e
. Hrle

. . r.rle 1st pf
r.ri. -- J ri"
Famous J layout

5 Vameus I'layets
Kuepert Ti-s-a

1.; F'sher Bedy .

J'ifl; Itutibcr .

Z Hen Am Tank. .

. . limernl
, ili neral Asphalt ::

H Oicueral Clgai
7 'I'll Cigar del
i Cen htectrle

:i General Meters
0 Uen MterB ilt'

rjlldden Ce .

7 Clmbnl Bre.s vf
;e dwyn llctun -

(joedrloh B K
T Ooedrlch B !' ''

'iranby Mln I m;
limy & I"'V.-- 7

Great Nerthi rn p

j Grt Nth O.--" eft.
ijunntali. me uug.ir

, ilulf Mehl.e ,v s r:
Uulf Mobile .' '

.. Culf rJtatt a' -- (.I

slcndee Mlg
. Housten OU
2 Hudsen Mute
1 llupn Moter

. . Hyilrn.'Jllfl ""tet I

. . Uydraulle :'
7 lllineV ril

t rilr.els i 'in '.
tp odd !'.

. lnillabeTi.i It'
ilifpiratleii i

Inter p'
., Inter C'i:i Cuip
. . Jitter t'tr ' ip .

:i' luli-riia- t
"i ri. it

2 Inter ''ei .

D Jut llarvi sl- -i i

7 int Ha is- -

luti i M Miriie-- 0

Int. r Mer Xlu'.: .

. lull i Ni .

Iiitet Lap.!
. . liiiri'il' i' i

LIVESTOCK QUOTATIONS
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140 lll'l
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il'i'ii
7.7.--. Hull
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Hill

3
354
72'i
39
40
6'
06 S

BOH

67

rf
CO',
C44

4

8b

l"4

Ag".

k..

--

02
22
14

87

. 11 t.

. 17'.,

.

V2';
9e

.1fa'
11 .
7
-- 0 .

79
1C3 4

IO
14".;
'3
10

u
aei
24

bio

i
10

r

17

0i,
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7
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12

j

Lew
57 4
12
lit

120
60 la
42! a
304
Hi

83 4
37

C4
70
72 J.
e!i

ir,
35
6!a

140
11!.

100
17 4
11

31
1 22
110

47
1084

7
21

534
lOO'- -j

43
1051a
60 a
28 4

1224
1504
148 4
154
20 '4
484
93
46 Ji
34

1

114
654

100
91 .
24

111'j
J3

1 4
3' .

"
30

121".
42 4
C9 la
:8 4
444

5
"'

4
1174

14
12

1104
59 4

120
45 "
CO

17
7

48 4
90

7 4'
1414

I'l- -

7 ". u s
.,1 n- -

7 iUifi'
7 1,11 '.
n.v .

I 'HI.,
CA I.I- .- IU 'lii. I., ti 11 11. N 11.1..

30--

i
24 1 1

724
39
40
61
68 Vi

102
"4

20
rt
10
254
L'4 3i

120,,
00 ,
34 '.j

0
97
27 H
244
76
434

'03
'!07 4

SD
124'A

111
101
92

1i94
122
4rii,

lOOVi
'4

ti?
2 4
J

i

110

rt.irt nun k m- -t f ' i L,.ii s
lull, IM 'i in liik' il , rulK"
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Rrtitl'". I ' t "Ii ' ' Il - i it li r.
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Olvl Clllk"" 111 III. ,ri II iVe lltl 1

ftiiilrri. bihI Wih'iti r., .ttrs ubejt i

liullt Liinnirn turlk Ji.s.'i'ti.l: iniiktly
bulU tlijIraliU Ii1ikhr bulla. S4.USf4 f.i.

niirr..' ncripta. la.isiil lieiiil. uiieiiina
law, ..rut lainlK, wmik te 1.1c lewer: early

fte. 114. US te elty butrbvrx anil eacktirn;
jeiitar twtniiini inr: ikktt cum . punail.
WaalilniftvTi fenllinr binibs. 31H.7.1: tiiJeci,
S3 aeunilf, cOil HrlltiK kth.r. ttlBahcep

130

40'8

l.ef

Hut-ni'l-
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J7J,
0 ..

' ,0
' .-
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40 i,
--

1

'J

' 4 ;;
32',
104
'0
-- 0',
79 34
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'..
l

0'
14

18

:34
..4-9-

,

7. .5

"14

I

J4'
'4
W

inw..
1lu
49';
I4'4
it
144

'(ill
J'. M,
f.71i-- U!

14
120
69 -4-

24-301

37 --
34
70
72- f-

64- -
15 -
35 -

6M-'- "
140 --

114
106 -
Llz -
11 -
31 --

122
119

Il I1.IV
e i n

47
1084

i:as
ellll

lll'l liu
(11V L.

H

t

7
21
1)34 --

100S-
4J

1054
69?a -
20 4--

i22n- -
1501, -
i4e4- -

154-- 50

48 4-- 93

-4-

64-34
--

I

114 '
63 -
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Increase Public Service Cor-

poration Dividend Swells
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C. I.'s Income Account

Tlie most intcrestinif overnight
from lecnl viewpoint wns

the announcement of the Increase In;
the quarterly dividend of the I'ubltcl
Service Corporation of New .Ter'.v In

per cent, thereby plnritijt that stock
tin un 8 per cent per annum basis. This
action had been generally anticipated,
In fact, the directum were expected te
de the (rich last Friday.

The event wiih mere interesting
it meniiM nil appreciable e

te the income account of l'. (!. I,
Company, which nnturally iimltes It
very plensing newn te the many l'hiln
delphin MtockhetderH of (hut tsinccrn.

nn early restoration of the old
S per cent dividend rule.

V. 0. I. owns nbeut $n,n00,0fl0
of Public Service common Kteck, ml
the Increase in the dividend rate
8. per cent means an Increase of ap-
proximately .fUMUKll) in income return,
making about $H4(J,00O. instead nf
Mt.10.INKI. It also owns $.".00il.0(K)

stock en which tllvldends' of
per cent Is paid, which $400.0(10 makes

telul income of approximately
jenr for Ihe U. . I.

It is understood the stockholders of
l'ublle Service ('entimiiy of

Jersey will be tisked te approve change
In the preferred stock structure. There
is new authorized i?."0.()(IO,0()0 8 per
cent cumulative preferred, of which
Sl.S.r.OU.000 Is luutstiiiidlm.. The nre- -

i I posed plim autherhics S.'.OOO.OOO 8
I! per cut preferred, and like amount
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nti
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H

7 per preferred, prtiviilliiK n
flexible capiliil structure. The

14

le.'.i.s;

cent
mere
present S per cent preferred is callable

110 nt the corporation's option. The
plan is te have the corporation give up

) this privilege of redemption su that

l

se

Hlwl: will net callable. i

V. (5. I. stock benefited very Utile
by the interesting incident, but this
was because of extreme narrowness I

of the mid character '

the general trading.
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FOREIGN EXCHANGE '

New Yerli. Nev. 22. Oticnimr li- -

liren ler foreign exchange today shetted
sterling down , triiiics tlewn y,, te.

) chins down !. lire down ,'',,, Sweilisli
down Spanish down 4. and Swis,
and Xera down II. !tiili'.crH were

i un !l nelnls and miirKs wire uiielii.ne.il.
'-
-i The htrencth of Builders is attributed

Ie tin) heavy deposits of foreign nienet
in Amsterdam and the ii'e of that

1 financial center ns an International
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clearing Iieu-- e. wen Hints, as heiitti-fer- e,

were almost entirclj spcciili'ih,.,
anil metements eie only moder-
ately based upon :i tn.i I niimni icial
business.
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R. A. M. & Ce.:
We Recommend fr.r InveHlmtnl
the Fellmclnu d

Hendu
Suburb. Git Ce. of Phili.,5 1922
Georgia By. & Pnwtr. . . .5 1954
C.eriia Ry. & Eltc S 1919
Columbia & Menteur Eltc.."i 1943
fkarl.itoe Cen. Ry. C.&E.S 1999
Nerlbumbtri'd Co. C.E..5 1946

Particular a Upen Request

Rtd A. Mrgan & Ce.
rmst-Kn- a Trtuuie,, l'hila.

illi

?

Tm of PMntytniU Slid T

$450,000
POTTSTOWN, PENNSYLVANIA

SCHOOL DISTRICT r

GOLD 4Va BONDS
Uattd DtcamlMr 1, 1922 Out at hwn beltw )

Otnemlnatlen SMN (exetut shewn below) . Coupon farm l'
with rtglttratlen prlvllegti. Semi-annu- al Interttt j

(June and December 1st) peyable at
The Security Cempany. Pettttewn, Pa.

FINANCIAL STATEMENT
Rtal Values, estimated $19,702,400
Assessed Values 11,621,433

Total Sanded Debt Inch this Issue . 530,000
Papulatien . , 18,009

Bendi offtrad subject te approval of legality of the Issue
by Messrs. Saul, Ewing, Remieh etc Saul, Philadelphia.

MATURITIES AND PRICES TO NET ABOUT 4.05

AMOUNT DUE DENOM. PRICE

$78,000 December 1, 1927 $1,000 100.90
75,000 " 1932 " 101.63
75,000 ' " 1937 " 102.23
75,000 " 1942 " 102.73
75,000 " 1947 " 103.13
60,000 ' 1951 " 103.40
15,000 " 1951 100 103.40

M. M. FREEMAN & CO.
421 Chestnut Street Philadelphia

Telephone Lembard 0710

The Important Part of Your
Salary Is the Part You Save

4
Interest
.Allowed
ou
Savings
Deposits

At the end of interest periods
when you see the money your
savings have earned, and when
you are able to make good invest-

ments, you will realize that your
savings are the most important
part of your salary.

Our depositors have accumulated sub
stantial reserve funds through sys-

tematic saving and our careful safe-

guarding of their interests.

Liberty Bends Accepted at
Par for Savings

Call or Write for Interesting
Booklet en Saving

tf National Bank with a Savings Department

N&tieiial
Bank ei Commerce

713 Chestnut St.
Nathan T. Folwell. President

Boro of Wintea, Pa., Fund. & imp., Tax Free, S's
Lincoln Joint Stock Land Bank, 9' Capital Stock,
Louisville Gas & Elec. Gen. Mtge G's, 1937
Seaboard Air Line R. R. Equip 5 V t, 1929
Tide Water Power Co. 1st Lien Ref 6's, 1942
Tide Water Power Co. Sinking Fund. .... 7's, 1937
Southwestern Gas & Elec. Gen. Mtge 6's, 1957
Empire Gas & Electric G:n. Refunding 6's, 1952
Vermont & Quebec Power Co. 1st Mtsts 8's, 1942
Kansas Electric Power Co. V , Cum. 1st P.fd. Stock

Speeiul fiiculuvH furiiiuhul kjei upiilivcthn

F. E. Warner & Company
emhartl le'JM

Investment Securities
121 Chestnut Street, Phila.

We Specialhe in

Public Utility
STOCKS

American Gas & Else.

American Pr. & Lt.

Carolina Pr. & Lt.

CemVlthPr.Ry.aU.
Federal Lt. & Trac.

Kentucky Securities
NatienalPr. & Light

Northern Ohie Elec.

Portland Ry. Lt. & Pr.

Republic Ry. & Lt.

Tennessee Elect. Pr.

iib'it I 'illly llmikicl
Si en llniui si

Gilbert Eliott & Ge.
Member dew Yerk StetkEiehangt

26 Ext-han- Place, New Yerk
JUI, Jiuuliinj (ificn u'lie

.irajif'iwaiD'Mifiiii'jiiiiaiiivHiiiTiiiiaiiiiii'ni

COAlAlliRClAL AND
1NDUSTHIAL

Ueal Estate Mortgages
Negotiated

VfaRViLSON&Get
1817JWALNUT IT.
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E. IL Rollins & Sens

I'iii'IhIi'iI 1X711

Inveclment Bends
N21 Ches.'r.ut St.. fhiladtlpfel

P'.eili lnie-- l
tove,i i i' II ii 'nrrtl

lltiltiiiinr'- - i iilniim .mi i 'hii.iwR

Tc.x ftcfuntl in Pennsylvania

The Fewer Corporation

cf New Ycrk
First MortTatreQVe'i Bendiffl

Due Nuventbsr 1. 1942
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Pitti. Cinn Chi. & St. Letiu Ry.

Wtt Jeruy h Schrre Ry. Cc. 3 Jt-- J

Georgia, FU. & Stul'iern Ry..." 111)S
Jebn Wanamaktr Cempany.
Rcckfcrd Electric Company. . .."K
llrrlrir Ce. of N. J
Montgomery Lt. Waltr Pr. Ce.,

a we 'an a .

" . iaH

"

Lima tlcc. Ky. a Ligui 'Vtatt
Ra'lwayt Ce Cm

.Sjracuie Liiht & Power Ce... ',
Jr.Kn.lnwn Panenier Ry. 4W)V
Indpli. Water Werlti Secur

lake Ttherc Lleclric tty.

.Siltf
Scranton

a.litl
"i.ilDy.tg

c. Cedar Fall & Nerlk. Silg
ilr',, T,i',, Te of Pilll...:E

,.R.. A llarlticn R R"' !5
In.l rimk,'. A Fait. Tract... 5'"
Public Service Cerp. of N J. AH m

SAMUEL K. PHILLIPS.
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