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,)'. SSh nttn. Im ........ .. aha ., te

fMMit financial editors of the City, U a
JMracter of thought expression occasletiAltr
mra during a. general mnrket, nitnatisn
ffrfS

'SlIiHi

h 01
producers

net recall nny expression of thin
during long depressed bear market

when Middle Ittntes lvns one n
' txtremely few never nclllna below ear:

''Middle States oil nt a new law prlc
t ier in year H net down an niurn an come

viner 0:1a iml the fact lliat II fenrar out or line with it, ill
It te be looked limit Willi

8
tvldend causes set stendv niter the opening,

with activity ID tlit oil stock,lernl dlildenda iw,,,, 11,.,,.. Intire
many trader. A'thntiR'iave bten mnlntalned for fle enrn. er(? with
thre are few In Wall Street who recem- - Kllbitnnllnl In tililnr
mend Itn nurchaee. Inoelrv reenla a wt..l..1l.. (.. 1t....t.h... tiii. t t.... v.
rea.en. N'n nnrei are fubtl-he- d by VV.i. i ',.. "it Middle Mlate, which wnu'd ehew hew Tr.ltuit. Llirekll HO. l'rillt'll!
much eul,ldl.iry coriieratlo.m chare out 1M1C lllilllllin Plllf ntld SdlltllPftl l'lllO.
of earning" for ruch Itrai n ilejjrecla' Stntulnnl nil ..f Vntv .,ntlcn and depletion At a com- - .,,or? y

ipanv. Middle Ptat". ituHf, nel htit'OW i Hrk lien-- . ilpw fliid
n" f Imllntm mnvnl withinUMIdlfljIe, naturnllv i,. , Ii.,.,.il,..,..fldance would be f.dt In tlie Cmrin' " 'V"" ( Illlen

lock. If the mnnaitemnt made nuhllc Jleliletl n. "Illlfn frnctlen.

Anv oil eenirany cm reiwrt Urue prelit
If It lilsniH en syh cnarfe "
We hall net nre,-im- te rrltlIre tlil

ustlen. for we knew hew mual It I for
general opinion ti imame th.it the cus
temary way of detnu thlnc H the rlnht
ey. We will b pirdnneil, however. In

fcur opinion that the emiemarv av Is lery
fcften net the bit way for tlie stockholders.
Who are really the owners of a corperitlon.

There are t"'n criticisms embraied In the
above cemment:

Tirel. Mid He Pltle, doe, net show hew
much subsidiary coiperntlons rliarse out of j

til earr.lnus for "ieh llemr n

and depletion. Miry flnit'dr nss'imel
that there Is in enct science te tnensjrei
Srpreclatlen of an oil property, whei the
tact Is. In ei cry lntmee, when scnce has
bndertnhen te stockholders niralnsi ,

sc!nc his eirphit'cnllv
tall'd, for the ieri pesltlie renren that.
tinlike coil or ethr mlner.iln of W,1 tie.
rerlt, there Is no rcrtiln ntv of deter-
mining the life of nn oil or cas property
and the min.iKement of a Corperitlon tint i

presumes te de.lurt the ptr 'MiKe of till"
year's enrnlm for d'pieclitliin. nsumliu
that the remainder Is profit, nnd then p.ii
alone te succe-dlm- r sears te renin iddl-tlen-

prcentaite fe- - depletion. Is rursulne
Il course of abi'ut utieertalntv and If
there Is any certfilntv rbeut such i plan.
that certainty Is ere nf iiltlmite less

In a ci.el mire, the e enlist cm eiflv
asllmnt- - the numHer of tens of roil let te
He mined, whereis In oil or eis production
tie can actually reunt whit he K'ts tedav

nly. with r.e certainty as te what he will
fret tomorrow.

It Is the law of nve-a- x, however that'
mal;rr oil production a iroed business ion

al with ench case, or wlt'l th properties,
t eac'i particular corporation s.ifeli .1le''-- ,

led. The enlv sound business peller en-- ,
Irelllnsr dep'et',en Is tlmt nfter de.luct'nj
eests of operation and Inter st en th In-- 1

Vestment, which ieu may cill dhldends If
4eu p'ns, eiery cent rT..ilnlnc Is deple- -

lien until the complete reit of the property
hae ben leceiefd. mil when t'le HClenf'sf
tries Id lead seu Inte jnrt'il dduct'.en or
eme potent this j.ir and deprndlnc en,

the future file i ears' rercent.iB" te ui j

Ihe talane". will net fellow that p'nn.
knd In the Inter, t of hummlty we slnee-e- -'

ly hope mint- - ce'npinles of ll' chi-nct- er

at ours slntl trjlt following Hie p'an. tt
tiaa preied illsis'reus te m.in e' thm
fce much for depletion.

The ether criticism of Hie nbnie tlinjsht
exwejKien Is thdt our different subsldla-- "

tempanlra de net pabllsh dlftlict and
ncceun's. Our answer te this Is fiet

here Is pe reason why we should se astlv
multiply th cost of operations hi depirt- -'

The nature of the e'l bus'nss. ,mdrrceiit1. consolidation of proper!,., e
In properties, ns will be nbved

Interests ectlie oil cetnpanv. preduees iof utildlrv qvnpattl". We
tart ivltli a part Interest eftn, and

ireulre a larcer Interest. e often
the entire o'vnersh'n Th" nuToreu

slmpli combine their li
ach locality and ns in nerreite

A minimum of eierhend ehnrse Is create,,
by thl consolidation, nnd when the earn- -'
tngs nf numerous nhid.-rle- s enttreli. or
largely. r- - te the Mid He Plates, It ! iroe I

business thit the Middle Stelen reisnlldile
there operations nnd .eliminate eierv cent

( tliijee.'sssrs sepiate m.ins-rl- a expense
possible beih In th" flId and In 'h of."-- e
fore,. ?e in this method e' "cnii,"v thrt
Jtldd'e Ple'es' report Is complete hraaseIt glyes the combine) eirnleei r' ' t" "
tdned exeens. and nt -- esulls, md eon luet

at 'he lowest tmsnlbl rxtense
The complaint that bend dcilers nnd

took denier, di net re emmen I Ml Idle
Hates' secu-ltle- s should be enslh un1r-stoe- d

We are pet ceninlalninc of th bend
and rteck dealers- - thei hai s.cultle, te

ll In which tbe ere Interested, and
which, no doubt, hnie tilth n-- lt hut we
ittiist. W all firne,M erin teni the priv-
ilege of roemmmlln reeuntle, in which
they lire Irterrsted. or which par them a
geed ceTimNsInn for selllnp In this

the Middle stales sesln iw. net
fellow the "lle-.te- I'ntlt" nf finnnc'al pre.
eedure In that Mid It" Plates his neier nildan und'rwrlilng commission te anybely

Fer example, the t'nlted Oil
ponds, n ieir ape last July, nvd
direct te the Iniester, g'ltrg th isulnTCernpsnv par In cnh, with no fifteentwenty per cent d'd ictlen fe- - en Intermedi-
ate aaerej for sol Injr the wm This wis

.beneficial te the cempanv te reeeive" tar In cash, and It was Iienefielsl '

Je the Iniester te get nl ihit his

w

money nun ter ir that none- - did pet
leave the eumemarv opportunity for thelegitimate broker or seller It does net
fnean thit we are opposed te the security
taller who has his neressarv business pe.
feles. but It simply means that we de net
need that pellev, apd neither de our

tochheldrrs who deal dlrectlv with ourrempany. and ret all there In In It. And
this Ilond Is a geed Illustration Here Is

bend mere tnan one eir old has nine
te run has a guaranteed nilnlmum

f eight per cent Interest, with
In the price nf oil from elThtr-elg- nnd

Ight-nlnt- cents per barrel tip te two
rollers spa twenty-ni- e cents per hsrrne that means a minimum rnte of Interest
Bf eight per cent nnd a tnnil-- 1

mum rnte of Interest of twenty nnd nnr- -
euirter per cnt P"r annum Following
nis price ei rf tne nrst six months this
leno paid nrteen nnd nriv-feu- r

rer ent ne iittnem Interest
then Ihe reeend els ninnlbs nld Ihe m.tl.

11 tS'wv mum of twentv nnd per eer.l
!l'H)i I1, annum I'nder ihe reduerd price of

en, tne tnirn n ninntns is runntng npeut
ttxtcrn per cent annum

This Iterd Is aenerallv known te be one
f the best secured Hinds en the market.

And let It would net be reasonable for us
te exp'ct brokers nr bend dealers te ree.
nmmend Ihls Pind te customers simple
Because there Is no profit In It for rnv
redy but the mm who bins tt for his own
account Moderately Informed p.eple m,
the subject ask hew we cm afford te poi

Udl a Jilnh rnte of Interest ns twenty
sier cent. e rerinnnj- - niiiirii te pij-Ig-

per cent. If nil was down 'e nlntrrents per biuret, then why can we nettwenty per ent when nil gee, nn in
iiav dellare nnd twentv-fli- e rents per

And does It cost our companies
any mere te rive the actual Iniester
twentv tr ent thnn It weul t te nlve the
Aetusl lnv"ter eight i'r cent rnd ghe
iomebedr fifteen per cent for mnklnr the

n tle7 We nre glad Indeed, when nil Is,
jwn dellnrs and tvnlvfle rents per
Barrel te re our hendhnlders who eive m,

jf hund-- el oenis no the dollar nf cash
wnsre wild ue in me noiniiee, price or

nIMffi '.."',hv
sinking

"I ap
ten nrnn-tlr- i. 'i5 '.IfJ

thev I ke M dd'e Stntes policies In the
Conduct of nr whether they pre-f- r

the policies
Bpeaklnu of comparative prices- - Many

f the ell corporation stocks are ear
value. Therefore, in comparison they

be considered at their original n

price and thnse that haie par
talue cempard at their par inlue price
That belns' the case, we nre waiting te
pear lb" nnme of mere than one

nil oemnanv thnt went through
tha two iears persistent hose market wltb- -

selling betbiv par We are likewise
Waiting te hear even In the six months bull
market hew mnnv of them hnie imee un
te price ns lirli par Middle Stale,
'Ma net like te ! Hieetiicular When nil
Jm three dollars per we might ret
Jtttrevagnnt iiiiuienes ann mat

V ?Jnail4 mean when nil dropped te, one
ii Pr barrel we would be seriously
V sSlharrassed hut. believing that nur steck-iEla- r

prefer stability, we try te nvernge
sasiiinna nn,i prneuce a siennr nniiev. rnr

all nlher enmmedlHes, has
always win iiucium" in iiiiirntii vniue.

tMeaas understand that this Is net meant
MMury Ir) te fellow "Htased

'eetiatemary
ii

neillcles. but Middle
a fallow tit own policy

.dlBJers.frem tm.
ir .'" raoera or in Mial

as bs ourajsssnien oe4 or

ktM mt eeMMtartwi.mm.,
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OILS THE LEADERS

IN CURB TRADIN6

Pipe Line Issues Score Sub- -

fttantlal Advances Packard
Meters Shade Higher

New Yerk. Nev. 20. Tlii eiirh in.er,
ftintiiiucd
ltiererinl
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IRISH WOMEN INVADE

ARCHBISHOP'S PALACE

Diacuis Miss MacSwIney'a Hun-ga- r

Strike
Duhlln, Nev, 'JO. A crowd of women

nod lils mnrched last evening from
lountjey prison, in which Mary Mac-Swln-

is maintaining a hunger strike,
te the nnlace of tlm Arehblshep of Dull-U-

They found the outer gntcs eloped,
but tliev iieil ether entrances, and seen
sen.n ui them were sitting en the doer-ste- m

of the Archbishop's residence
whlle ethers were In scattered groups
nlmlit the premises.
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the Is still en When says

Yes reply, fooled tills
lime."
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THE MOVIE FAN'S

LETTERBOX

By HENRY M. NBBM

Itedntad writes "t de hone Ornt
yeti are Ih the! mood for rthiwerlrig
tlens today I am check-fu- ll nf
them.

the flrsit tdace I would te
knew wlty Hareld Lloyd's latest
greatest picture, 'driindma s Heyr did
not have a dewntuwti slit wing 7 Lloyd
always dikes his situations with
siich a life-lik- e totieh of Ills very
erlelunllty tliftt hlrt lnr-trayn- ls

are alwnjs n character that
stands rilene en the screen. Who was
his enthusiastic little old tffnndhin?

"I suppose we httre the terribly
Silly rlepstlek comedies just its ltinit ns
the fire recler dxiltsi The
theatres arc prebubly new uslitt; them
in ilacc of serials te chase the crowds
flinl start the tdiew.

it true that Hebe Daniels is n
'baby talk lady'? Her pout of the litis
sure is the 'cut's rubbers.'

"Who would you consider the most
versatile character netur en the streeii
today? My favorites arc Theodere
KoslelT, Chancy, Thcodere.ltoberts,
Claude ('lllingwater, ltityuiend llntteu
nnd Lillian Lclghteti, of Wheiti I linve
never hettrd mention in yetir celtithns.

"if 1 remember rightly, was it het
(lleim Htmtcr blayed the brethe'r
In tlie stage version of 'Clarence,' seen

several seasons age? Olenn 6er-tnln- ly

ii great, won't be his
illllll u ui!) luciiirca nun jnuit uv
popular.

"What latest picture
whenever nre they te be shown in rhila-delphl-

I thoroughly enjoyed the
hlglily farcical acting of Wellle Held
and the cute wiles of Mary Mcivpy in
'Clurence.' Is such d remnntlc look-
ing, wint-em-e Tnrklngteii ideal that any

fellow would her whim-
sical, charming little metinerlsms.
'Chere enfant (whew), 1 would irifidcl
my peach co-e- d flapper friend nfter her
it possible."

(I've several times that I de net
feel that we have the right, in

te Uliicuss tlie In-

ternal affairs of tlie local movie houses.
Any house manager would naturally
try best te play such nn attraction
as "Urnndmn's Hey." If he doesn't
play it, jeu can depend upon it that
there's some mighty geed reason.

it is n matter of jirlce. ly

distributors hove dway be
yond all bound placing n vuiuu-tle- n

en their pictures and personally
IVju always glad te lertrn that theatre
owners refuse te "fall it." I'm net
making the assertion that was the
case with "Craiidntn's Hey"
being only n movies editor, Ira net
supposed te knew. UitL every time tlie
exhibition valuation of pictures is shev-r- d

niHithcr notch upward, the theatre
owner lull te boost prices of ndmlnlem,
or cut down en comforts or attendants
or the rest of the bill or go out of

1 strongly in favor of
nuking all our theatre owners te let
iir de without certain pictures rather
than submit te increase In

rental prices, w Men nre already ns high
as present admission cover.
If they go nny higher, you anil I will

te pay for it. Yeu didn't knew
I paid? I frequently de. I paid three
times Inst week.

Anna Townsend was the grandmother
in "(Irnndma's Hey." SliO will also
be in "Dr. .lack." though her part

net be se prominent.
T imagine that, under certain con-dltie-

llebe Daniels would talk "bnby
folk." They nil de. don't theyV

If I hadn't seen "Te Have and
tiniil " T might have slild I

'a-- e Theodere Knsleff the most
' character nrter. Hut he n nave ie
stmt nil ever again te remove the
stlgtnn of thnt The only thing

would Induce me te see again
would be just one flnsh of Hetty Collin-so- n

one sentience. Still, this I8n t
n giieisine contest. Goed tiling,

74s war'd oren Iw.ilr xvniilil right.
,n W"ltli Kosloff temporarily (ml of the
a!iwrCe.is run,lf, I'll hove te let Theodere

SI Huberts head the rhnrneler Hit. espe- -

Homestead," "Hall the
i....,V8 Weman.5' "If Yeu Helleve It. It's fin
S and "Tin Wan Who Saw Tomorrow."

Pa Pwr He wns the only tnlernble spot In
i 02 ns sr. can u

Union tlmfB ple? .,,.,,i.. Yes, Olenn Hunter was
..!". 'the stage "Clarence." youngnn Bs
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li,--- . wns really unmlprfnl in

the snine part In the version.
I agree with you nbeut Mnrv MfAyey.
Altogether I thought the "(Mar-ence- "

pretty close te the perfect photo- -

play comedy, though 1 mourn for inv
Inst love, Agnes Ayres, every time I
see new. Hunter be seen
in his fllins, but "obetly knewk when
He has made "The Cradle Hosier,"
"Second Fiddle," "The Lap of Lut-ury- "

nnd "The Scarecrow."
Oee! Yetl've made me de n teal

day's work, haven't you? If all my
correspondents Use you, this job
wouldn't be fe soft

Tlirodecla: I'm se glad you asked
me nbeut .Inch Unit, because I a
hrnnd-ne- biography of him a few days
nge, anil iins si"' ieAnd.t.way.,,,,, lllf
me treni. one "" "- -4444 41J 41? Jack Helt is the son of an Lj

411 IL. 11Z
idsceiml

rleravmnn. He wns linrll irglnln
W

jU
4J Vd nnd lived thereuntil he was years

U il? perlih In Fenlham, wMch Just eui- -
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ten privntc school In .sew lers. i.ater.
nfter his father s health hnd fulled and
the family lintl ngnin i'"'' "' 'ir-
glnln. he wns sent te the Mrginla Mill-Inr- y

Institute te cotnplete his ediitn- -

Alias brniluntlen he obtained n pest- -

Hen ns n civil engineer with n railroad
company. This position took Mm te the
ranching section of the United Rtnies,
nnd the horses and cattle punching
proved mere attractive te Jack t linn the
engineering, se he abandoned his eriel-n- nl

plan nnd became a catt e puncher.
It Is te this experience that he ewes his
expert horsemanship.

It was as a rider no happened Inte
his first motion ulcturs, Many expert-ence- s,

hew ever, had intervened between
this nnd his cattla punching days. II.
hnd explored fef oeppW in Alaskn.
awaiting A boom which never came, and
he hnd nppenreu in "" ""- -

an cs Bnd vaudevllla sketches en tlie
stnae. valuable experience
which lnt "r a"sistd him In Ills motion- -

p,OatnlngrMB'ntranclntn pictures as
. horseman, no rpps"jpu m many
Westsrn productions, but drifted
Inte the role of "heavy" in ether s.

However, lie was seen playing
the villain roles se attractively arid
sympathetically that the heroes objected
and he was given the leads,

One, of his first lending roles wns In
"Tht Lifa Line," After having seen
him In Much a role It Is difficult te
imagine him as a villain. He Immed-
iately signed n contract te play lends
artd appeared in many successes until
kit popularity finally wen him star'

"T--- 1 .. - . . - . .
iciuraa injmmSf
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IU Til C'LIrTOItb
IVe tclJ be pUid te publith the
pichitcn of tuch screen jilejers os

are suggested by the fans

"Crooked Streets," "Held by tlie ,"

"The Sins et Hezrittlie," "Mid-sumni- er

Mndtiess," "The Lest Hu-

mane" nnd "After the Shew." Hll
llrbt starring picture was entitled "The
Cnll of the NtJrth." "While Satan
Sleeps," "Meiight nnd I'nid Fer" nnd
"The Man I'ntenqtiernblc" followed
tills. His newest productions nre "On
ihe High Sens," with Dorethy Dnllen,
and "Making n Mali." it production
which Jeseph Hennbery directed.

Jack Helt 1" six feet tall nnd weighs
170 pounds. Ills hair nnd his eyes are
dark brown. Hd lit married and has
three children. Hollywood, Cnllf., is
hll home.

that 'HrVbv'n. juriuantnights the is
when It,

then nt utter ttV'cViJm&i
atirllclenl --."...I

"It was as tlteucli te
should te son "Rftlf? W,fA
of yours, whom love se mtich. you
linve with Interest
every step his growth and develop-
ment': you have glowed with pride nt
his successes; have laughed with
him when he was happy : you have cried
nt his human failings nnd mistakes i jell
have prayed for him In dark hours;
well, new, we nre going te kill him
before ej-e- s and force you te love
this oilier one we give you in bis
place,"

"These are anxious days for these of
us who feel thnt why toward Vnlentltie,

we knew that the situation, though
ridiculous. Ii, nevertheless, tragic'. The
moving picture public suscepti-
ble te propaganda, and a plan like
this, backed by (lie And money

great corporate machine, has very
sinister pe'sibllitles. nny kind
a fair nnd freo-fer-n- ll fight we are sure
that Valentine would win, but thnt Is,
evidently, net of fight they
nre planning.

"It must, Indeed, be grent pleasure
te them, ui the shekels come rolling
Inte their coffers from 'Hlnnd nnd
Sand,' Yeung Hnjnli and 'The
Sheik,' which Is new breaking records
in Ktnepe, te shekels out
Ogniti te try te destroy him.
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ALHAMBRA 'isfft ftVOT'
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la "LOVE 19 AH

APOLLO MD ffl&JF
RICHARD BARTMELMESS

"THE BOMB BOY"
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In BOY'

AVE.AGTrt3 (TlltAItU
AOILIA mativph IMUT

RODOLPH VALENTINO
MAE

In "DELICIOUS tITTlE DEVIL"
Hoet Olbsen In "The Oallen nz Kid"

FEATUHEB AMPVAUPEVK-I-E- .

Dl 1 ICDlblS A Husijuehsnna
DL,Ur-,Dlr-L' Coiiilnneiis until II

MacAVOY
in "THE OF NEW YORK"

OrVIl Al litn, Mni'Uwoed Ates.
.iJi-4iir-v- ij p." 7 nml 0 P,

BEBE DANIELS
in "FINK OOD9"

M.

FAIRMOUNT sil$?iSi'&A'ti

la "THE
elATUl CT THCATRK Ilelmv SprucejOlrl 31. MATIVEP. lAH,t

SPECIAL PRODUCTION
of the Law"

NORTHERN .'i
GUY BATES POST

in "THE

IMPERIAL 5iU.W$S:firt
HOUSE
In "HUMAN HEARTS"

I U5CDTV HHOAt) A COLUMBIA AV.

THOMAS MEIGHAN
In

ODIFNIT Woodland Aie. at 02dBTVeTMUliI 1 M.4TivKr inn
HOUSE PETERS and CLAIRE WINDSOR In

MEN'S
OVERBROOK n3D ,JWB

BARBARA OA8TLET0N In
Wrong With

PAI M t'llANKFOIlD AVE.
I nUilVl NemtlH tlTRHET

Alma Rubens and Law Cedy
te "THE YAttEY Or SILENT MEM''

A r,1." rps
CHARLES RAY

In "THE DLUCE
"KKMANTOWN AVrJNUE,u I i'l ri'iiiirKKst BT

BARRYMORE
n "SHParnnir nntuuii
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