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SAMUEL K. PHILLIPS & CO.

Members Philadelphia Stock E
807 CHESTNUT BTREE

The R. L. Dollings Co.

“Builders of Runiness”
Philadelphia Columbus Indissapolis
1421 Walnut Street

If There Is a Market
We Can Find It
We hold sales of stocks
and bonds every Wednes-
day. charging $1.50 cn-
trance fee for cach item.

weekly catalogues and post-
card service reach every mar-|

Stock Weokers and Anctioneers

147 8. 4th St

o Continuous Business
SOI!W
OYER & CO.

xens & Brokers
301 Cheatnut Street

EO. A BURN
Mambars of the Philadelnkia, New York

ieago Bt ck Frohanges.
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STOCKS & BONDS

—bought and sold o0 cash o
1412 Walnut 8t

r -Im'utmem
Halsey, Stuart
& Co. Inc.

Safe Bonds fo

N Laad Title Bldg. Telephone Locust 7410

INVESTMENT BOND HOUSE,

members of Phila. Stock Ex-
change, desires bond salesman
with clientele; salary and com-
mission. Replies confidential.
A 825, LEDGER OFFICE

BROOKE, STOKES & CO.
INVESTMENT

SECURITIES

Philadelphia
Washington

4

Stocks and Bonds
Colonial Trust Bldg., Phila.

Send for Copy of Our Wreekly
Let nd

914,00V Lite Insurance at
Age 35 for $10.08 Per Month

PEARL & SUDLUW AGENCY |

NANCE DBLDG.. PHILA.
pendablo Insurance Simos ]998"
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il Certified PublicAccountants
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RecrmaocaL Auremonine Jnsunaney
Means 25\-}0 Saving

Pennsylvania Indemnity Exchange

— Brond Bt. & Bo. Penn Bquare .}

HORACE P. GRIFFITH & CO.
Certified Public Accountants

FINANCE DBUILDING, Philadelphla

-~ 27,

Glader, C. P. A,
___“_‘!I._ lﬂ'_l'il_“"u-'. C. P A

MORRIS J. ROOT
Certified Public Accountant

Lafayette Building, Philadelphia

WIEGNER,ROCKEY 2G0.

Certified Public Accountants
Bm.l_ Building, Philadelphia

SAILER & STEV
Hin. Aineh Kxehange:

Y has no investor ever lost a dollar

efprincipal orinterest on any security
bought of 8. W, Straus & Co.! Write for
let Q-2 and learn the reason why,

W.STRAUS & CO.

FORD OF CANATA
REACTS ON CURS

Shades Two Points on Small
Dealings

|

i New York, Nov, 17.—The curb mnr-
| ket continned irregulne nfter the opens
ing with teading less active, especinlly
in the oil stoeks, Magnolln moved at
a range of 2 points,  Anglo-American,
International Petrolenm amd Standard
EML of Indinna showed only small priee

changes. Arnold«Constable was  up|

ol Mesabi lron a fraction,

Sehinlte Stores yielded 4 points and

'hilip Morris nearly a peint,  Gillette

wias up o point,  Ilayes Wheel ruled |
stomsly. Foml of Canada on small deal- |

Ings, rencted 2 points,
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puny is an absorbing topic in financial
cireles, Notwithstanding officials and
directors refuse to comment, bankers
declare the matter is under considera-
tion nnd will be acted u‘oll lhnrtli.
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. RETAIL TRADE BROADENS

Btate of Sa> |

Seasonal Lines In Active Demand at
Advancing Prices

Trade in the Philadelphin district
during the lnst week h
provement and considerable activity,
aceording to the review by R
Ihilding is at the peak of the
yvear and kindred lines show muarked |
betterment. Seasonable lines, Including
are enjoying a prosperous | 2
while nn advance in prices (s | Produc *: X

no
8 Alr L af A
2

sents the unpaid balance on purel
of new freight equipment by the rall-

ns shown im-
Mm% K art Brs

¥inelalr € ON

—Lehman Drothers and Goldman
Smchs & Co., unnounced today an ol-
fering of $4,000,000 7 per cent cumuln- |

"=

sliry Compuany at a price of $100 « |
vhare and ncerued dividend. In con- |
nection with the announcement of th-
stock offering, detalls were made public
for the first time of plans for a re-
eupitalizntion of the company.

~—The Treasury Department has esti-
mated that $10,000,000,000 of Ameri-
can wealth iy invested in tax-exempt
gecuritien, Of this sum, 32.500.000.0&)
represents Federal Government securi-
ties. Tax experts estimate that the
Government loses between one and two
billion dollars in revenue annually be-
;'lusl.' of the tax-exempt security privi-
ege.

Jobbers of wollens and dress goods |
eay silexs have been particularly good
¢ 3 last thirty days, trade continues

(quite satlsfuctory, although payments

[ ure somewhat slow,

The review, continuing, goes on to

1y

“Jobhers of cotton and pleee goods |
port inerensed sales and a volume of |
larger than n year
houses state they
have been forced to decline n consider-
uble amount of business, belng unable
Co Cop ¢t &8 to proniise early delivery of goods, pro-
i being  considerably
owlinug to the recent strike.

“The elothing trade Is nctive, en-
peiiully men's overconts, nnd a p
iung is pnid for immedinte deliveries,
Nen's and boys® clothing s selling well
at advanced pricea,

“lonks nnd suits are in only mod-
o Manufacturers
| iresses state sales have improved and
North'n | there 8 o good demand,
facturers are doing n fuir volume of
tradde and novelties are in demand,

“Leather dealers say teade Is fairly
prices stendy and showing o/
Shoe manufac- |
wve good orders on hand and
Wholesale shoe!

1..,. 100%
1o... 1004
1 1008

husiness considerabl

- s =l e = e

“irgdom Dens|
I1* ® Mexic~ fn
4

[t '8 steam 3/ %
South Porto R

40 the DPacitic Oil Company reports

| Ll .
6013 (Warner Susar und reserve for deprecintion and de

A8y, 'Warren H"8Ys | of no par capital stoe

A, A2ty
4 B HL Y

by . 98 [Weat'n Md 4n
0050 “hicago  Rat.

—The General Electrle Company of
Germany has increased its capital stock

Lol 1
011y Stand'd OIl of Wileon Com- by 300.1“000 marks to a total of 1,-

4., T8
“hl Rock 1 &|
105% (Wilson Com-

01% (Tex & P cv Ba
0 1

question was raised whether the in-

Ctemdeney to wlvanee,
oy e crensed cost of living did not make i

at nn advanced price,
denlers report they are behind in ship-
ments, owing to inability to obtain
shoes from manufacturers.

UMillinery dealers are doing a fale
volte for this period,

“Husiness with paint manufacturers,

denlers in paints and palnters’ supplies
i» quite brisk. Prices remain about sta-
tionary amd collections are inelined to-
wurl slowness,
“Business is also good with manu-
‘tuprers, jobbers and dealers in wall-
wper and several months, at least, of
tuly business is expected,
Itle change In priecy, and collections are
saaniewlhint slow,

“llardware is active,
tetudeney to Increase in
strengthening in prices is, to sume ex-
| tenit, due to shortages of certnin mu-
Moderately slow colleetions In
this line continue,

Third A ad s Winchester R

Corporate Maturities In December

' rpOFAte maturities
Decomber total $04,105,000, axainst 808,
R 101,010,023 In

. ane (gpuca nre
rmnll amounts,
wrovided for In nearly every
important oblt
the Consnlldated Gan Company of New
7 per cent nolen, The

for ths retirement

rompuny  ham  provide
of thesa notes by
praferred  stock,

-

e Leetrle Comitany
000,000 first & per cent bondm, pavable De-
A plan fiar finaneing han not

Liwcember are unusuuily
The largest luua-:' due ars Canadian North-

r
$3.020.000 0 per
th dus December 1.

[LURN

and shows n

i Uniin Humbie O}

. manufacturers

Indi'a Stee 89 | Peport business is normally good, Bome

arg 1 . 1001, | munufacturers are very

w1y 0 & 5 4 wlnterhors Met | jurity of them have all they can com-
5 fortably bandle, and only a few are

Virtually all are looking for

iditionnl skilled lnbor,

18 “Manufacturers

i1 | eomont. lime, stone,

115, matertal used in building and construe-

Cottonseed Products Report

nshlngton, Nov. 17.—Cottonseed crushsd
during the three
2 tone, compared
n the sams poriod
snd the quantity on hand at mille October
o1t Iél Censun Bu::mlp“ir;gnu: “3
51 tona,
bricks and kindred | {oda ot ton e +
in the three month
Crude oil prod

although the approaching winter sea« | for the same pe
‘son s reducing the shipments in some

rm and collee-

... Tean fd
oty M0 T compared with 102,071.-

tions are fair.

“Fleetrie and gan fixture manufac-
turers unid jobbers find demand spas-
For n period,
|0go, a decided improvement was noted,
7ay, | but the last week trade has fallen off."’

Cake nnd menl

with 117.870,042.
51,091, and on

4300358 tone. compared with
Linters _produced

Te s weny b T 1
Mateh Tie s Intertoro reveral weeks

1 ... 107% Tron 4 xports for the period
]

Lare not avallable,

1071 Intern’
Sug LiIght e Corpin S

tamtern Cube Inter'| Cement

pan fntd

Assets, $4,580,625.08
To Protect $2,423,447.81 of Deposits
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News for Investors
~The avera os of the twenty me.’
tive lendusgrlﬂ :ﬂm- eell. 0.% per
cent yeaterday to D4.72 and the twenty
gllmdl declined 0.48 per cent to
--ilal.u ol'hlonlmmar, Ward & Co. in
the first ten months of 1 totaled
#01,841,140 In contrast with $80,000..
454 In the corresponding period of the
preceding year,

secretary and treasurer of the Philadel-
phin Btock Exchange, lenves tomorrow
morning for t‘nllfoml'l. where he will
spend the winter,
—(rou freight loadings of the
Alchimmdﬂurlinzlon North Weatern,
Hlinols Central nmd liﬂl?k Island for the
first seven days of November were 207,
710 carloads, against 173,525 n year
ago,
—The pumphlet report of the Fajardo
41 shows surplus of $272,488, after
{s compares

year,

— Lne Chicage Btock Exchange has
listed $477,400 ndditionnl Standurd Gas
ond Electrie preferred stock, making a
total of $14,477,400 nnd interim res
veipts for $1,200,000 Globe Bteel Tube
first sinking fund Os, dated July 1,
1032, due July 1, 7,

‘ork Curb Excha has
ndmitted to trading Phoenlx HHoslery
Company 175,000 authorized common
shares, par value 85, and 45,000 au-
thorized T per cent cumulative preferred

and if jssued.
—Likellhood of a stock dividend dee-
ration by I'"ackard Motor Car Com-

—The Chica Great estern

rond was nuthorized today by the In-

terstate Commerce Commission to Imsue

to the 'ullman Company $000,5673 In

short-term notes, The amount nﬁru-
AN

rond from the company,

tive preferred stock of the Phoenix Ho-

—Fkor nine months ended Beptember
surplus of 80,204,080 after Federal tnx

pletion, equivalent to £2.63 a share
enrned on nutslnnr}lnt 3,500,000 shares

. This compares
with surplus of $13,203,851, or 83.70
;'B"'ihn" in corresponding period of

W0,000, marks, No action wan
tuken on the dividend, nlthough the

advisuble to incrense to 40 per cent
the dividend of 25 per cent declare: !
ut end of Ilnst bhusiness year, 2

—The shares of the Ford Motor Com- |

rany of Canadn, Itd., have been listed |
on the New York Curb Market, nnd |
for the first time the stork of a cor-

poration with the ummt of Henry Forl

on ita certificates were bought, sold and

qyoted in Wall Street. Mr, Ford Iv|
president of the company, which is not
n rubsidiary of the parent concern, amil
owns about 18 per cent of the 100,000
nuthorized capital shares.

EDWARD LOWBER STOKES & CO.

Conservative Investments

20 South 15th St.

PHILADELPHIA

Dated August 1st, 1902

lﬂu-tmaﬂll'obmrymudmm

Originally Authosized
Recently Purchased and Cancelled

w‘.ﬂ'—m MO!TGAGB . s 8
The West End Trust Company, Philadelphis, Trustes

Denomination $1,000 coupon, with privilege of registration as to
Free of Penruylvania State Tax—2% Federal Income Tax paid by the Company

SECURITY The bonds are secured b
of the Company.

PROPERTY The West Chester Strest Railw

Pennsylvania in 1800, and o
The Property conalste of 30 miles of electric rallway,
right of way. 1t extends from Kennett Square throu
Downingtown, Thorndale and Coatesville. It fs 1
betwesn these places. Populstion served

The Company owns the Chester Vall

the Coatesville Electric Light, Heat

::ho.nc-;‘vul- '\?:lh electricity.
ester ley Electric Com

and at the time of this lease thop:!l: Lk v

contract for its own power,

* CANCELLATION The Company has recent!
par value of the bonds, th
to §000,000, and this amount shoul

y through operation of

SINKING The Company is

ginning A
il T oy o

EARNINGS The Company has shown ver
last five years,
best in the Company's history.

OF BONDS
$800,000 before maturit:

All legal matters in connection with the |
the 8inking Fund are being passed upon a?'i;:u:r'm:g.‘::.

of Philadelphia,

A majority of these bonds having besn sold, we offer the

‘ ® o
Unlimited Policies
0y - %
Unlimited Service
The bonds of the American Credit-Indem.
mpany are unlimited in their protect.
possibilities. ‘Theservice rendered by the
American’s representatives is aleo unlimited
in its scope and value, And we will make

this personal service of our representatives
still more valuable and still more efficient,

The American’sUnlimited Poli
your credit accounts. It does
number of these outstanding accounts nor
the amount of insurance you may collect
on covered losses, It offers you the privi.
lege of settlements during the
It may be used

. P WS

zt,llmlt the

of
as collateral

alimired boad.

the policy.

If your credit accounts are
intvestigate the American’s Unlim
Get the full facts without obligation. Why
not investigate?

Payments 10 Policyholders ever $11,000,000.00

%o AMERICAN CREDIT:INDEMNITY CO,
J.F. MSFADDEN. ressioenr
Credit Inrurance Evcincivoly
W. J. MORPHY, Manager
ARTHUR GOLDSMITH, General Agent

ALLAN EARNSHAW, Associate General Agant
N. W. corner 10th and Chestaut S¢s,
Phone—Filbart 8803

or NEW YORK

Philedolphia, Pq,

OUR STOCK EXCHANGE SERVICE

Rapid Execution of Orders
Intelligent Analysis of News
Reliable Information and Reports

WEesT & Co.

1511 Walnut Street
Philsdelphia

Keusiagten Ofies, 800 E. Allsghony Ave,

36 Wall Strest

Now York Stech Exchoage
Philedelphia Steck Exchange

LOUIS T. KLAUDER

CONSULTING ENGINEER
PENNSYLVANIA BUILDING, PHILADELPHIA

POWER & INDUSTRIAL PLANTS

$300,000
The West Chester Street Railway Company

First Mortgage 5% Bonds
Due August 1st, 1932

+ « « $1,000,000

y & direct first morigage on all property

ay Company was in
perates under
h ie on private
gh Lenape and Weat Chester to
he cheapest and shoriest route

ght, Heat & Powsr Company, and
y serving Dow and
ased in 1918 for
ry of the Municipal Bervice Company;
pany made a very favorable thirty year

These Companies were le

¥ purchased and cancelled §100,000
I:h. l;nnu:l u:auad::'

e 1o o than
the Sinking Fund, e -

creating a Binking Fund of $10

,000 annuslly be-
to purchase and cancel bonds at the best

y earninge during the

and earnings for 1922 are expected to be the

bonds and the creation of
Montgomery & McKeehan,

balance subject to prior sale.
" PRICE, 84 AND INTEREST, TO YIELD OVER 7.25%

D

LLOYD & PALMER

COMMERCIAL TRUST BUILDING
PHILADELPHIA

MEMBERS OF THE PHILADELPHIA STOCK EXCHANGE
Wa de nol guaraniss the aialements and figures prosenied herein,

bue they are taken from aources which we baliens to be reliabls.



