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OUR originating
is al-

waysMsr glad te take up
the matter of financing
for any business which

'is en a sound basis,
operated along censer- -
vative and progressive
lines, and which can
hew consistent earn-

ing power ever a
period of years.
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COMPANY
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Continued Existence
The individual as
executer may die. A cei --

poratien ha unlimited
existence, and is always
ready and competent te
act.

By uppeiutiiin a liunt
Company your cxtcuter
and trustee, every sate-gnai- d

provided by tint'
highly developed organ-natio- n

will be utilized in
the protection of yem
estate.

Integrity
Trust Company

Fourth and Green Street

5!
B.

Capital
Surplut and Profit.

ifc

$500,000
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Location
St

xm

named

and Service f
3H

useless each without the
ether but together bring
rich results te all who
use them.
Yeu knew wheie we arc
located and we will be

Third
National Bank g

in A Center of Things jj

Opposite Bread Street Station
Organittd 1863 i
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Public Corp.

of New

Perpet.

vk'mSi
wm

.$1,900,000

Service

Jersey

Bought Sold Quoted

Elkins, Merris & Ce.
Land Title BIdg., Phila.

Mc nitcr
New crk I'Ulla lieck KidmnKet

Specialize in

Amer.Gas&Elec.
Common & Preferred

Gilbert Eliott & Co.
MtintMrt Ntw Yerk Stock Eichangt

a Kx'uhang Place, New Yerk
Tel. Bowling Green 0290

itandard Textile Products Ce.

. .'

tu m

.

ltt Mtg. 6)ic Bends i

PRICE 100 AND INTEREST

WAJBLS etBros.&Ce.
Chettnut St. PhiladelphU

...Orders Executed
ch or en a conservative

atla. In all lecurltlea Hated
tna Tern otecK cxcnanije.

or femall lett.

iMcGLINN & CO.
KMii)eT ' Yerk Stock Exchangt

llmU TUW BWf., PhiladelpkU

IN STOCK MARKET

Wall Street Has Anether One
of Its Famous Quick Changes

in Sentiment

New Yer!.. Ner. 1(1. Three mit n
ilNtlnct clarifying of the ntmeniilicrc In
today's stock market Meulting In n
further substantial roeovery in prirra
in both tin intPMiwiit and snpctil.it leNaurs. The trailing cU'ini'iit, or tit
least larger proportion. prefcs('d te
11 nil nn rNceiiniglng .luV in most of (lu
overnight ilrM'lepiiH'iits and the ilny
cm tits, wliiih net nnin hours age they
saw lit te entirely Ignore.

While inside market condition
supplied the propelling

force of the technical rally, utid the
short Interest furnished the main sup-
port in their efforts te reduce remain-
ing outstanding fnmmitiiii'iits, still it
was eiiletit. Miliertlciall.i lit lmt. Wall
Street had again undergone one of it
iltiids ihnngeH. ThN change of heart J

was indicated In the inter- -
pretntlen placed en the buxincii and
po1ltlcal,deelepmeutH here and abroad.
Special Importance was attached te the
ntisf.ictlim out the reiults of the ling

lull elections. Alse te the utoililicatleii
of the attitude of the TtitliMi leader-- .

wlili.li seeinul te elimlmile that .Itun- -
I tieu as a further disturbing ileuient In '

international politic. '
At the s.iiiie time eneeitrngi inent a

'found in the ilorlaratieu et M'tciul in-- I

ereiiMil dhidemlK and linther steU,
ilHidencls. Kc-- i n forced l,j the ic- -

iiupiriitUe power exhibited bv the bend
'nituket, Metahlj tbe foreign iisite, and,

-- eme renewed outside btijing en the n,.
Mimptlen that the uauieuury ineutaent,
hail been oeldein. the bull ciewd wii
able te keep the ..hurt m the uin dur- -

ling the best p.ut of the metniiiR.
Apait ft ein nn eceptienul ln

of weakness in the "hipping greii .

which cairled Mniine piefeucd down ' '

points, te u new low- - leel ter the ye.iri
and a leis of 1' iitiints in Amei-ii.- In-- 1

tei national, prices pui-tn-M a truth
upward eeui-- e. Spu ineiilnr nihunces
weie lereidid bj lugli-pt- ii ed indu4tu.il'
-- lures, du I'ent climbing ll'j and,
Wonlwerlh t point-- . Hallwu" Steel j

Spring was lilt.d 4'j; Kre-g- e,

i Coliselid.ited (Jits and Aweeiateil Ir
ICoecK. .'!: while a varied list of ethei
industrials and spi'iialties impreid --

te 2 points. Itnllre.id stocks uNn
made a particularly geed showing with
I nien Pacific. leiawnre. l.ackawaiiiia
and Western and New Orleans. Tcui-an- d

SIcmce gaining '' points each.
i due of the incidents of the
! was the purchase of two sepnrate blocks I

el HUHMi -- miles nt Ueneral .Meters at i

ile. aftei which the price muted up!
l.cj.

, Commodity Markets
GRAIN MARKET

Chicago. Nev. ill, Increased com
mis-in- n heii-- e bus inir. of a. charm tee

(Which appealed te indicate bieadening
in general specuintne interest, gae
a decided litt te wheat juices ted.u i

during the enrh dealing- -. Heu-c- h with
Kastem (ennei tiens led m the puriliu
lag et I et ember and Mu clelh tries,

at te tiji-tur-

in Amcriui itceived -- eme atteu-- I

tlmi here at the opening, but wa- - prac- - '
tu all ignored hitei.

Iiilti.il quotations line, winch showed
10 "- -c tec line, with Decern hep

Si 1.1!", te l.Ul.. and Mu- - 1.lrs te
B 1.10 '. were followed b uwsbarp up- -

a turn all around.
Coin and eat- - showed dtidi inde- -

glad to extend te your our 3 pendent strength, emphasized b

in that rural holders were awaitingeverv tlrpart- - a, higher price-- . After opening , te"cnt. !, and '.. off. I) ember 7c te Tic-- .

6's

d.

We

new
tmt

ii

J

IO

3 the corn market -- cetccl material gain-- ,
g tats started nt ',e off te a like

December Ctc. and later
climhed with corn nml wheat.

Previsions lellected the -- tungth of
gram, despite we.ikne-- s f ,eg allies

feri en l.eu iin iluh
, Dee .. 71 "ft Tl Tl 71',

Mic) . . 7' 7"S'!I 7u' 71
Jul . Te1. ".0 70V.

What
V'C 1 l'l'i 111, f, l li, , ! jn
Mai 1 17 ni 'ci 1 lci, i i;i4

' Juh .. 1 "7". I 07'. ru I e;ii u',
ia i

L . I1" 11". II
M,J IO. 4Ja. IV,
Jul . H' I ,

lteIi S- -i, s") ,
!Ma ssl, stt 5,.4 ,jiv

l.jrd
Jnn ! 'c7 !i '17
Md Jcj .7 JO Mi.;
Mjr " . . . . Me J

Did

I COTTON MARKET
New Aerii, Nev. 1t5. Wfiik cables

'

neceunteel for pint of un opening dt-- .
elliie of 1." te 'JU points in cotton thi- -

' morning. The Seuth, with unll Street
aud commission houses, were leading
'tilers nt the start, piirth en cables
rxperting rumens that the Natienal1
(Jlnners' figure ter ginning te date was
S..IHMMJIIO bale-- , ()l 7(11,(100 ter the'
period. The tiade and New Orleans j

bought.
, Later, the imnket w.i- - st id en
'local ceeiing erdrs which held puces.
aieutid opening leu is I

Pr,v ,05 II'MDiremlJir :n lTfl.ei !.Junu.ir n 'Se; -:

..Mreh . ii ' Cl 4) 0 1 . i 7cl
-- . -- '. If -- S . Oil

.Jul .'1 ll&
I Oc.t"b-- r in 7s

N irrir.a

NEW YORK COFFEE MARKET
New Yerk, Nev, 10. Qulckl re- - i

speiiding te the much impreveil lira-llla- ii

siiiiatlen, as reported In the elfi- -

con ctiuir, ecu icjc iii eiiirhi'L jer (eucn
futures epenecl at nn aduwe nf s te
14 points tbi morning. March shorts
covered, icdwiiic-iu-g that contract te
'J. li.

J'rev clot f)pn
Nember . . fc cie
IMcmUr . . C rifj'-- '" il 17 7.'.
March . . H ."n u 4 Iff 44
Mhj . . . . !i i:inn) li Jcl'irlli
Jul . . . s s'J5c SI S VOtHil
September . .. . b 1J ti l"i s r.ucu'ji

Ull

DIVIDENDS DECLARED
Am'ilccn Storm 1'umiinri ci'iirt nt

II 7."., juiMiWe Jinuarj 1 tu stick iif rverj
Dec mlwr J I

I i t J -i ui CiUKum i" Tipnuj , ,j.
s il n,l u! 10 per trill en rummen nnd nuar-ler-

1 Jr cnt tin eemmnn Khri pircnt en urefcTrfil Alt imyalil fjccembc'r
,IJ tp -- let K if recenl Jjrtrntr I"ljiclfihi (Ja LlKht c'umiiani, l --,e 0n
pomnien pijibl Dtcmber 1." te ctut'K or
rticerU 1

lltlm Hrlcit C'emnany inenthli Vj r,f tper cent In cash ncrtp and J'4 i,r cnt In
tclt ctcrlp en the renimnn jtmcK antl of

S of J P"r cnt In can'i en prcf'rrt-- U nrf.
tirence ntcyliH. all pajablt January 1 te fcttKk
at record I)emt r IS

Tex n Company tjunrlerlv 7ft rnts pay-
able Ucctmber .10 In stucli of nmi 1 JJn.
cembt-- r 1.

Armour L t'e tjuurtirh Is nr ritit nn
preferrel pntnble Jnuur 1 te muck of
rcitercl L)cttrnler IS

lluldwln l.tneintitlve Wurls
8H P'r ctnl en both prefrrrei) nod coininen,
tuyauiii J inuary 1 te muck of record De-
cember ii

Ainurlcan Iiioemoil quarterly ti per
cent en common nnd 1 p. r itnt en

both PAubln December All l utru
uf record Ofcemlwr J.I

iimHcn iittiirr erttrniK i nmuny Quarterly
7R cent, payable Decamber !ie te mock of

Jiccember S
J.mlede linn I.luhl Company urml-annu-

Si' ftil en preferred pa able 15 te
mock of record Ueiemler 1,

1IIj-WIik- I Hteres Inc II en rUee A.
I'uynliie Iwcember 1 te mock of rnerd ?"e- -

t1 inber "U
Atlantic Ceam Linn, ,m per

cent tin cciinmen payablH January 10 te
muck of Itturcl Dfcemiier IS

ilreclinut t'uiklnir, monthly 4 en cemr
rneu, pjre jLievriiiucr te aiucx e(

fceiXp.1, mlna-ba- Rallre A. aaml.an
icwavi aien watitjt-- i. .savablarJ

H.hm a iiiai.j
aaaafy-- i ftl

?cve,'7p5f5R5
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NEW YORK STOCK EXCHANGE TRANSACTIONS,
Only Afternoon Repert In Philadelphia Quoting Full LM - J
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vu Ills Net
Bile in I KTOCK HlRh t.ew V. M.

toe .. Adnmii nprM.... 76 U 76' 7614 I

200 3 Advance HUBlely pf 48 48 48
200 4 Air Reduction S9 B9!4 59

teoe 4 Allied Chem ft Dye. 73 72 '4 72 '4
700 7 Allied Ch ft Dye pftt3J4 113ys 113', ..
600 4 .... 42 42 42
toe .. Alaska. Held Mines H H H ..
600 . . AlnBka Juneau O M 1 ! Its 1 ft
800 .. Am Agrle Chem... SO'i 30 30 - 1

toe .. Am Agrle Chem pf. 60J4 60 ft 60f- t-
200 3 Am Hank Nete pf. 54 H 54H 54H-T-3- 8

1toe .. Am Meet Sugar... 38 38
700 . . Am llesch Magneto. 36 36! 4 36 !4 h
200 7 Am U Sh F pf new. 110 110 110

9600 . . Am Can 72 Ti 71 Vi 72
200 13 Am C.ir ft O'dy 180 179H 180
100 T Am Car ft pf..124 124 124 -
200 .. Am Cotten Oil.... 20 20 20

1200 .. Am Cotten Oil pf.. 42 J 42 4214
200 .. Am Chicle GJj 6!i 6ft
400 .. Am r.YUit Sjn..;.. 6 6 6

4700 5 Am Kxpress 146 144 146
400 .. Am Hide & Ientber. 11 'i I 111 lift ..
200 . . Am Hide ft lath of 69 67 Vz 69 r 2

23100 .. Am Intcrnat Cerp. 9 20U 26f- t-
400 7 Am ice I06',i 104Ji 106 2
400 . . Am Unseed 33 H 33 33 !

2503 9 Am Locomotive.... 123 'a 122 122f- t-
100 7 Am Loce pf 121 121 121 -
toe 3 Am Metals 46 Ji 46 46 ft f
toe Am Kndlater 110 116 116 r 1

1100 Am .Safety Kazer. 7'1 7', 7 '4
2200 .. Am Ship ft Cem... 20 19H 19- H-

500 .. Am Smelt 55U 54?, 53 ?

200 Am Smelt pf 102 102 102 - 1

3500 3 Am atcel Foundries 42 Si 42 42
1300 .. Am Suner ef.... 711. 71 71Ti '

100 . . Am Sumatra 31 ? 31 U 31 H-- - 1

2500 9 Am Tel Tel 124 123 123 --
150ft1200 12 Am Tobacco 1D1 J 150', f

600 12 Am Tobacco B....148 147 147 i -
100 .. Am Watrwka 0 pf 49 49 49 (

3'00 "Am Woolen 5i 94 94
JilU Am Writ Pauer nf 29 U 29 l'j 29 ft --:

toe . . Am J5lnc Ld & Smelt 16 J4 1634 1634
100 . Am Zinc. Ld & 9 pf 50 50 50

2600 . . Anaconda Copper.. 49 47, 474-l-11-

100 6 Asse Oil 113 113
2000 4 Ahse Dry Goods.. 66' 5 64 64
1600 6 Atch Tep ft San Fe101 U 100', ft-- r

200 0 Atch Tep St S F pf 92 3, 92", 92 ,
100 . . Allan Mr ft Atlantic 1 I3 14
600 7 Atlantic Coast Llne113!j 112'4 113'i r
200 . . Atlantic Fruit 2 ?
200 . . Atlantic Fruit ctfs 2 T'i 1.600 .. Atl Gulf ft W I S S 24 n 4 23J- 4-
400 . . Austin Nichols .... 29!i ?e 29!s4- - 1

100 7 Austin Nichols pf.. 87 87 b7 i 1

20 De Odd Leta 85 85 85
10200 7 Baldwin Locomotive 1 25 i 123', 124

600 Baldwin Loce pf. ..116(5 116'2 116ft ..
4200 .. Bultlmere ft Ohie... 46', 45 46

100 4 Baltl & Ohie pf.... 59 J, 59', 59',
1100 .. Bainsdall Clan A. ;r i72- -

900 isc Beechnut Packing.. 43'2 43 43 1

8400 6 uth Steel B 67 , in t6
100 .. Beth Steel pf new.. 96 id 96 :

500 .. Boeth Fisheries.... 6 e 6
100 " Brit Km Steel 1st pf 69 b9
100 .. Brit Cm Steel 2d pf :8
100 8 Brooklyn Edisen ..119 119 119

2300 .. Bklyn Rapid Transit 15?; 15?, 15, .
200 . Bklyn It T ctfs.... 13 J, 13', 13ft 4
100 8 Bklyn Union Gas... 117 117 117 3
400 . Brown Shee ES1 57'2 584-- r

1000 10 Burns Brd A 133 131 '2 131 414

GOO 2 Burns Bres B 44', 444 -- I

1003 .. Butte Cep ft Zinc. 7', 7'i 7ft-- 30

700 .. Butte & Sup Cep.. 31 30', !i J

100 .. Butterlck Ce 18 'j 18'i 18'2 .

200 .. Cadde Cen O & R.. 8'i 8', 8'4
100 6 Calfernla Packing. B2 '2 E2's P2!2

1310 .. California Petrel .. 503, 49'4 49'j
400 .. Cal Zinc nnd Lead. 7', 7 34 7ft
200 - l.ilumet & Arizona. 56 E4 56
800 10 Canadian Pacitle . 141 4 141'4 1414 1

100 .. Case J I Plew 3'4 3'4 3'-3- 634

300 . . Central Leather . . 26 34 26
330 .. Cen Leather pf. ... 72?, 72'2 72ft i
700 .. Cerre-de-Pasc- o 39 38' t 39 ?

1810 C Chandler Meters . . 60 58 iz i.9ft-- .
1330 4 C'hui-ape.i- & Ohie. 72' , 70 34 71'4 --

103J,200 6' Chesapeake ft Oh pf103. 103 J

100 Chicago Ac Alten... 2', 2', 2ft .
100 . Chicago ft Alten pf. ', 4'4 4!4d
200 Chi & i; 111 31 20'j :of- t-
500 . Chicago & Gr West 1 4', d
400 . Chi & Gr West pf . . 11 IO", 101, 'r

1600 . Chi Mil ft St P :e4 ,6'; Pfll'. 4--

1600 . Chi M ft St P pf... 41 4 40'j 40ft 1

1430 6 Ch! & Northwestern 6 12 4 L5 J
J 30 4 Chicago l'neu Teel.. 803, 80'j 803; 4

4430 . Chi R I & Pae :6 35 2514
430 6 Chi R I & Pc 6 pf 67' ft5 87 ft
100 7 Chi R 1 ft Pc 7 Pf S5'i ft !

10400 . Chile Copper 27', 34 ?634
300 . Chlne Copper 24 3, 24 24 u
300 . Cluett-Peabod- y .. 63 62 '2 tl 1

7100 4 Coca-Cel- a 74 34 72': 7 3 --
27203 . Cel Fuel ft Iren... 17 26",

1030 6 Celum Gas ft EUclCGi, 1C4?, 104',
1030 . Celum (ir.iphophene 3 3 3

100 4 Cem Sehcnt A.... 48 48 40 -
800 . Consel Cigar -- 6',i C6 rejj

8930 8 Consolidated Gas ..129l3 127 U 12734
2630 . Consel Textiles ... 1 1 11 113,4.
6500 . Continental Can .. 8U 96 97 -

7530 4 Cern Products Ref.130i4 128 1284 b
3200 4 Cosden & Ce 47 3J 47 47),

100 . Tree Carpets 27 27 27
54')3 ,. Crucible Steel .... 67 ' 654 65',
5700 . Cuban Am Sugar .. 20', 20 20 ft I

703 , . Cuna Cane Sugar .11', 113, ft
403 ,. Cuba Cane Sugar pf 34 '2 i4l, ?4J, -

1403 . Davisen Lhemlcal . 10Z 28 :e
503 ,. Debeere. C Mill Ltd 22 'j !2'2 22ft
930 9 Itlaware ft HudBOn14, 124ft 1

1400 6 Del Lack ft-- West.. 131 H 130 131 I

700 2 Deme Mines 41 40 34 41
3100 8 r.u Pent (U. I.) Cel 67 'j 160 4 6
200 G Du Pent C deb pf 05 'j 65 85ft --

85400 6 Knstman Kodak ... 85 U 65 ft
2330 3 Klee Stornge Bat.. 55 533; 4
2330 5 i:iidlcott-Je.inso- n .. 8H 67'4 87 ft 1

16030 . Trie 11', 1034 1UJ4-17ft- -13

1400 . Lrie 1st pf 184 17i2
330 . Urle 2d pf 13 '", 13 j.

2200 g Famous "Players L 924. 91 '4 91 ft
200 5 Fed Mln ft bmett pf 51 4 53!2 53 H
700 10 Fisher Bedy 160 155'2 160
100 8 Fisher Bedy of O pf 93 93 93 --

12200 .. Flak Rubber 12 "?.
1530 .. Freeport Texas .. 19', 19', f!i533 3 Gen Am Tank 70 '4 70
6700 .. General Asphalt ... 47 '4 43

J33 6 General Asphalt pf. 71 77
100 6 General Cigar .... 78 78 78
400 8 Gen Llectrle 177 175'2 175ft4.
100 .. Gcnl Ulec special pf 11 11 11 J- -

82600 .. Oeneral Meters ... 15 ; 14'j 15ft 4
200 6 Gen .Meters ueu , ez 81', fi2 h
200 Glldden Ce 93; 9'4 9i- -
330 7 Glmbel Bres pf . . . 96 9b', 96 4. 1

300 , Ge.dwyn Pictures . 6 ,5' 5ft
100 . Goedrich B F . . . . 3d 32

..
700 . Granby Mining .... :a , 2334

1600 7 Great Northern pf . tt)l, 67 '2 fcfl"2!4 1

600 3 Ot North Ora ctfs... 33 32 1$ jc v2
100 . Ouantaname Sugar 9'4 9'4 9ft i
100 . Gulf Moblle ft N pf 42 , 4214 42 ft 4.

2600 . Oulf Stltes Steel.. 76 76 i 76 1- 4-
200 . Habirshaw niectric t2 Wt 'ft200 7 Hart man Cerp .... 82 '4 02'4 82(4
100 3 Homestake Mining. 8'i 85 85 4.

2303 , Housten OH 6'n4 C8 68
2400 2 Hudsen Moter Car. 21 2 20 5, 204400 1 Hupp Moter Car... 21 'J 24 21ft300 . Hydraulic Steel .. A 4tt

600 1 Illtne's Central . . 109 14 ICQ'j 09ft
200 , Inspiration Cen Cep 34 Ji 341, 34 ft
500 , . Inter Cen Cerp...., yt

H- -
3400 8H Imernut cement .. 34 31', 33 ft 4
1100 2 inter i;em .... iaij 22 n 224- - ,-

300 5 Int Hari8ter new.1C4 103JJ 104 f4400 .. Inter Mer Marine . Ilij 9H 10
16000 6 Inter Mer Marine pf 49 s4 45 V 45f- t- 4

2000 .. Inter Nickel 13 J, 13J4
100 0 Inter Nickel pf . . . 74 74 4 1

300 . . International Paper 52 51 K 52 4.
100 6 Inter Paper pf stpd 73 73 73
700 .. Inter Rapid 'Iran . 23 22 ii 22 f- t-

1700 .. Invincible Oil Cerp. 15J-- , 14H h600 , . Iren Products .... 43 42 41
200 .. Island Oil 2 ft300 4 Jenes Bres Tea ... 49 48 K 49

LIVE8TOCK QUOTATIONS J?'.'n'.
Chlcase, Nev 111 ItOCJS. 10 f7.7u.

Market dtthc, IS. inwer, bulk,
150 Ki Sie feuiul s It in mis bulk, nF?.MJM,rFh' NV.

heiicl.ti'jn In 'J.Vl ixiuml bUtchcrf. SSJO'ilHU'.. Inn JCMJO

"
.M..l.

2'i fBW tieiy held IHUer imckliiK Hbua,
T.aafl S: ilcKlraljIe iiUh i Hi Ul 111, hiivy, ,

HIIMI-'- "i,A2lt
v

IN lo'en i, iiiruiuui, 2 i1' ci" i mm, q.vaiiv uki..;
8.011OH.:!ii llkht Halm. In luji HIS. puck- -

reush T?.1Tlf.. klllliiK nig., ft..l"flN SB. ui -60

('ATfLB-llerel- ptii. 14 OOI) head Markat
tranerallir ttinll' en Ijm f iitrrra. ahr lock Kt RatTnle,
antl atnekera and feclerit ciuullty yiHln. arm S'J"f' 3." neaci

lock relallrly iccarcn, fnlrlt urtlvci, aciett iieau niraciy.
hiirt'fed mwra aeiilng hi Hfifi, iholce lena-fe,- I. lfOClM.ltM. lt.,u

Kcarce: WeHtern Krcucst.rii In llicht aup-p- l IBq lewr. llht
! bulla atreiiK, vual uihm alnw te L'e hiiaiy, mined and

toner. miiHt aoe.1 te cliole, mmIitic te park-ai- a cirkera unci hIkh.
uarlv arejncl III ,0, Niimn handy weight taut, f --, It - ci

choice klncl hB cl hUher. bulk and tlllUl.l' AND
feederc 'H'7: bulk i!lrah e heaiy boleg-n- lieuU, I.ninbK, i. ,c
bulla. 2111 4,'l.". bulk Until nutlvn bologna,
bulla. II 1.8V

BHKKr1 llwilpta, 17 000 head, Opinlnu BANKvary slev: fw arly aalra fat lamba fully
ataady; early top, in GO te ihlppara and Hank elaarlnaa

day fitaiTrrrir;. k.a -- lv,aTS"SiCI VMtai avsu Wyoming laid.
iMtlMtMl SiM

, t v (
war-- f

Hlv
Gates in t BTOCK Itlsh Lew

BOO Kan Cltv Hmithern. 1914 1BV4
100 4 Kan City Se pf.... 53ft 53 ft
300 . Kansas & Oulf.... 2H 4?"1000 Kayser ft Ce new.. 42

5030 . ld .. 43 J4 42
2800 . Kennecett Copper . 324 32

600 . Keystone T & It.... 6ft 6ft
1100 7 Kresge S 8 166ft 184

300 Lackawanna Steel . 78 ft 78 V
200 7 Laclede Gas of St L 91 Ji 01ft
600 Lake Trie ft West. . 32 31ft
100 2 1 Tlllhhnp 25 25

2600 3H Lehigh Valley 64ft 3

" Jjima Locomotive... eth 86 K
17 2?22 ir nc 9' '8H'4 100 l Left candy 12ft 12ft
2 .129. 12 Lerlllnrd (Pierre). . 163 H 1634

V 1000 7 Loulavllle ft Nash.. 132 ft 130
'700 .. Mack Truck R5ft 53ft

Hi t00 7 Mnek Truck 2d pf. 83 83
.222 Magma Copper ... 31 31

1?00 Malllnsen Ce 31ft 31
100 7 Manatl Sugar pf... 79 79
500 .. Manhat Llcv ctfa. .. 46 ft 45 ft
600 8 Manhattan Shirt... 55ft 54 ft
300 8 Mar 8t Rwy pr pf.. 69 68 ftI'e '700 4 Marland Oil 32 32 ft

H 600 2 Martin Parry Cerp. 27 26ft.
ft "00 .. Max Meters Class B. 13ft 13ft

200 8 May Dept Stores... 165 165
600 l Molntyre Mining .. 17K 174
'00 12 Mex 212 212
'?0 6 Mex Seaboard 18 18

14 ?00 e Mex Seabenrd Oil ct 16 ft 16ft
'22 2 Miami Copper 25 25

29001.20 Mlddle States Cerp. "ft lift
6?00 .. Mldvnle Steel 29 ft 29 ft

ft 100 ., Mln ft St Leut 6ft 6ft
400 .. Me Kan & Tex (wl). 15ft 15ft
400 .. Me K ft T v.l pf JO 40

M '00 .. Missouri Paclfle .. 17 H 17H
1ft 700 .. Me Paclfle pf 47 47

'00 3 Mentana Power .. C8ft 68 ft
,200 ., Montgomery Ward. 21 20K
5100 i Moen Moter Car.. 164 15ft

200 K Mether Lode Mining 10ft 10ft
200 .. National Aime ... 114 "' 500 7 Nat Biscuit 262 ft 259
100 7 Nat Biscuit pf 125 125

'000 6 Nat Kn & Stamp... 63ft 62H
200 7 Nat L'n & Stamp pf102 101

5600 National Lead 1174 "4ft
IH 200 .. --at R R of M 2d pf 3ft 3ft

200 ., Ncv Cen Copper.... 13ft 13ft
700 6 N O Tex ft Mex... 83ft 81ft
400 .. N Y Air Brake 294 284

ft 200 .. N Y Air Brake A.. 7ft 46 ft
?4 4200 6 NY Central 94 93 ft

300 2ft New Yerk Deck.... 26 4 26 ft
20700 .. New Yerk N II ft H 24 2'4

300 2 New Yerk Out & W 22ft 22
400 7 Noifelk ft Western. 1 17 H 117

ft 100 4 Ner ft .West pf 80 80
3, 3600 6 North American ... 86 ft 84

3500 E North Pacific 81 79ft
200 .. Ohie Bedy ft Blewer 6 6
100 2ft Ohie Fuel Supplv. 57 ft 57 ft

1400 .. Okla Pred & Ref. , 2 2
200 .. Omheum Circuit . 19ij 19H
100 8 Otis Ktetater ... 148ft 148ft
200 .. Otis Steel . 8S Bft
600 2 Owens Bet Mach..., 37 4 36 ft
400 .. Paclfle Decl Cerp. 1ft 1 ft
700 C Pac Gas ft nice 82ft 82

ift 200 .. Paclfle Mall 13ft 13

ift 6103 a Paclfle Oil 47 ft 46 ft
4200 8 Pan Amer Petrel... 87 85M
5000 8 Pan Amer B 85 E4
3700 3 Pennsylvania R R.. 47 ft t6
1000 .. Pcnn Seaboard Steel 4 3ft
300 6 Peeples Gas Chicago 92 91 ft

1500 .. Pern Marquette ... 31 ft 30
2400 2 Phillips Pet 42 ft 414

100 .. I'lerce-Arre- w Moter. 11 11

5ft 200 .. Plcrcc-Arre- w Met pf 28ft 28
2200 .. Plerce Oil 4 J, 4ft

!4 300 i Plggly Wlggly Store 43 42 H
114 400 .. Pitta Ceal 64 56 ft

? 1800 .. Pitts &W Va 33H 33 H
3, 100 1ft pond Creel: Ceal... 18ft 18 ft

1ft 1000 5 Pestum Cereal ....109 108ft
'4 100 8 Pestum Cereal pf . . 111ft "1ft

2100 .. Producers ft Ret... 41 41ft
400 6 Ptlb Ser Cor of N J 6 ft 953.4

1200 8 Pullman Ce 127 1264
1000 .. Puma Allcgru Sugar 42 ft 42 ftJ5

ft 1400 2 Pure Oil 281, 28
900 8 Railway Steel hpg..U4 111ftI I 100 3.41 Rand Mines 34ft 34 ft7,

j VI 00 Ray Cen Copper... 1?4 12ft
4 3100 4 Readlnt; 79 H 78

ft 100 2 Reading 2d pf 50? te 14

200 itcpceKiu nieei J' 244
I'l 3100 Itepub Iren ft Steel. 48ft 47 ft

ft I 100 Rep Iren ft Steel pf 82 82
ft 1400 3 Reynolds Teti B.... 57 fi 5Gft

700 4.13 Royal Dutch N Y... 54 53 ft
100 1 St Jeseph Iad 18ft 18 ft

t'4 ' 1400 .. St Leuis San Fran. 23, 22 ft
900 .. St Leuis Southwest. 33 33

34

34 300 .. Jit L Southwest pf.. 55ft 55

'ft 400 ,. San Cee Siisar... 2ft 2'4
4300 . . Saxen Moter . . . 4ft 4ftft,

1ft 1200 .. Scab Air Line pf. 8ft 7(4

Hi 1400 .. Senrs-Reebuc- k .. 83 ft 82
Hi

300 . . Seneca Copper . . 8 7, 8S
7. 500155 i Shell Tranrpert 36 ft 2614

100 6 Shell Union Oil pf. S3 ft 93 ft
4630 2 Sinclair Consel . . 32 ft 32 ft
1400 .. Skelly Oil 9ft 9!t

400 . . Se Porte Rloe Sugar 36 35 ft
2600 6 Southern Pacific .. 91 H 10 ft
2500 .. Southern Rell J3ft 22 ft
1503 C Southern Rail pf.. f3 f2,

100 .. Splcer Mfjr 17, 17f,
1333 4 Standard Oil of fall 10 ft 119
2930 fi Standard OH of N J202J4 199

300 7 Stand Oil nf ,T pfllaft 1174US) 300 4 Stewart Warner Spd 57ft 57 H
200 4 Stromberg Carb ... 52 52

34 10100 10 Studebaker 124ft 123H(i 700 .. Sub Beat Cerp 7!4 7
H 600 .. Oil 4a; 44ft 300 .. Sweeta Ce of Amer. 2ft 2ft

1000 .. Tenn Cep ft Chem.. 8H 8ftft 1700 8 Texas Ce 47 464'I 9700 4 Texas Oulf Sulphur. 62 ft 60 ftft 500 .. Texas ft Parllic... 23 22f4
3500 1 Tex ft Pac c & O.. 21 li 20 ft

600 .. Third Ave 16ft 16
100 .. Tidewater OH 131 ft 131ft

Ji 1800 3 Tlmken Rell Ilr ... 32 31 K
4100 .. Tobacco Products , 52 ft 51
1200 7 Tobacco Pred A ... 79ft 79

100 . , . Tel B ft L ft W pf . 55 55
1700 .. Transcontinental Oil 13 12ft

100 10 Underwood l'vpew .143 143'
50 de odd leta 143ft 143ft

2600 .. Union Oil lb ft 16
, 3100 10 Union Paclfle 142ft 141

, 100 4 Union Paclfle pf ... 77 Ji ,77H
is 200 8 United Fruit 153 15244i 100 .. United IIhv lines . 12ft 12ft

2800 ,. United Retail Stores 73H 72 ft
200 .. U S C I P ft Fdy.. 27 ft 27 ft

2 9.00 ..US Foed Products 5
300 ..US Heffman Mach. 19ft 18K

3400 ..US Ind Alcohol 13ft 61 ftft 300 ..US Realty ft Imp.. 86 65 ft
!i 2500 ..It S Rubber 52 J4 51ft

300 8 U S Rubber in pf . . 56 98
20300 BUS Steel 105ft 104 ft

900 7 U S Steel pf 121 1204
1300 2 Utah Copper 62 61

300 .. Utah ... 16a4 16ft
600 , , Vanadium Cerp ... 6 ft T6

ft 100 .. Va-C- Clicmlc.il... 25 i 25 ft
ft 300 ,. Vlvadeu Inc 13ft 134
ft 1300 .. Wabash 9ft 9
ft 2700 . . Wabaah pf A 26 34 25ft.
H 100 .. Wabash jf n 18ft 18 ft
! 500 1 Weber & Ifcllhrener lift "H

2ft 100 0 Wella Far?e i:ji... 91 91

ft 500 .. Western Mnryland. 13 124r L. 1100 .. W Maryland 2d pf.. 24 23 ft
114 300 .. Western Pacific .. 17 'i 17

600 7 Western Union Tel 110ft 109ft
1400 4 Westing i: & M., S9 58 ft
200 .. Wheeling ft L U... 9ft 9ft
700 i White Moter . ... 47 H 47 ft
800 ,. White Oil Cerp .. 5ft 5
600 , . Spenc St! . 9ft 9
300 .. Willys 0erland . ej..
300 . . Willys 0erlad pf. 39ft 39
500 ,. wiisen a: e 3a 38 ft

1700 8 Woolworth F W...215 210ft

5f0eaB0, llshter weight,

10 HOOS lleceliit"
Hiejrts, heavlea SRflOfiKCIO

y.VJ'f.''", ISia.S5, light jerkcra nlnl

Mtiliu Rftll t.,.u.t'KliV"..S3; lambs, SIB.IO.
-- "

.

ntnckerH

responding?

Potreleum

Superior

Securities

Wlckwlre

Nev. 10. rxTTi.n no.
Blendy. ralvaa, rccelpta,

IRtfrtl 3
ttenik l.f.n.1 rier.,1 lOcTf

bnl rilirH. lOfft 5Srt Inutir. ctfa. nenda18 80ti fi .",, iiii llcmlutlIN K.llfril: reuaba. I7W7 V, Wirkit 1... .. :.,
r.AMHH IJMMPia .jan rniiaiieiniiia Hi

higher: !1B. ' tc.tiuii., ...,...' 4 1'.4
Itlclimencl 4'j
Atlanlu ,v.,,,. 4W

CLEARINGS Chicago 4.ii
. HI. 4

today remDara 1th cer ilanaauella
two wars! . .... naaa wnr ,,,, v

jr-- t .. ivatBDar-M- i .r.BB.

Ills Net
P. M. Chse.

42 ft
32
6ft ..

18SH 3ft
78H- - ft

Ui 3
32 ft
28 ft
63H
87 ft
19ft N
12ft ..

163-- 3
130 ft - ft
54ft 1

83
31

3IU ft
79 - 1

46ft H
B5ft 1ft
69 14'
32ft ft
26ft ..
13H ft

16S 24
17K K

212 1

18 ft
16f- t- X
25
11ft ft
29f- t- ft
6ft ..

15f- t- ft
40 ft
17H U
47
68f- t- 1ft
21
16ft 1ft
10f- t- H
11J4 "4

259 - ft
125 1

02 H ft
102 1ft
114ft H

3ft ft
13ft f ft
83ft 2ft
284- - 1ft
6ft ..

94 1 ft
26ft - ft
21 4 - M
22 1

117
80 1ft
84f- t- 1ft
,80 ft 'r ft

6 1

57ft ..
2

19H fi
148ft 4 3ft

8 li ft
374 1ft

1ft ..
82ft - 1

13 - 1ft
47 4 1

86 3 1

84 4 1

47
4 - ft

91 Vz V ft
30, - H
42 ! ft
11 ft
28 ..
4ft ..

42h-- i ft
56f- t- ft
33ft r-- ft
18 ft - ft

109
111ft-- ! ft

41 ft H
96 ft i 1

127 r I

42ft ..
28 ft - fi

111 ft IH
34ft ft
12ft- - !4
79 '4 r-- f4
504 - ft
244 ! ft
47 fti ft
82 ' 2
56fi ' ft
53ft- - ft
18ft ft
23
33 ! ft
55 - ft

ift ft
4ft ..
8 - ft

82 - ft
8?- i- ft

36 ft - fi
93f- t- ft
32 ft t ft
9ft

36 - 2ft
91 ft ft
:3i ft

iinTrimi ii instil f
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THE LOCAL MARKET'

Reduction of Great Northern

Ore Dividend Blf Disappoint'

merit te Many Investors

Most of the lecnl storks, If the- - lnjr,a
operntlens may be taken na n criterion,
appeared te have reached a level where
they found n firm bottom. The, tone,
In nil eventH, wan firmer nndTmecs
slendler nil through the list. The vol-

ume of husliieiw. generally apenklng.
was wnnll, nnd the dealings, except in
one or two instances, were of n small
caliber. -

In n point of strength Electric Stor-
age Battery wns an outstanding fea-

ture with nn advance of 'Vt nelnts'jn-(Httflnem- i.

it mnv be said, by pleasing
mt unofficial rumors concerning the

dividend action seen te be tnKen d.v me
beard: As a matter of fact, the move-
ment was merely n reflection of the
sharp recovery the stock enjoyed In the
New Yerk innrket.

Trading in P. It. T. was mere nctive
than for some time with a turnover of
12(H) jdiares in the first half of the
session. This elevated the quotation te
82'j, but the. full gain was net uns-

tained. T. (. I. In advancing te Cl',
nn ever nlulit gain of point en very
Miinll dealings, te confirm the
reported jstcmatic necumiilatien of
Unit Rteek. The I'hllndclehla Electric

.Issues with the quarterly dividend, of 2
per en item nrm witu fractional
gains.

American Ons added another point
te its leeentidvnncc, reaching 78. The
stremrer tone of the general market Wis
rellel'td In the rallies of n -- point in
Llieiifli Navigation : In Lehigh Val-
ley nnd n point in Kisenlelir.

A number of Philadelphia Investors
found reusrin for dlKntinelntinenr In the
announcement of $1 dividend declared
by the trustees of the Great Northern
Ore Properties. This meant a reduc
tien of .i 11 Minre en the certificates
from the ulst distribution. The com-
pany had been pa.xlng $4 a j ear since
Dieember. IMS. The action was mere
disappointing because of (he seml-efflel- iil

insurance given enlv recently
when 1 lie steek had 11 rather severe
backset that the dividend would be
Misfained.

The Inst renerf for (he nni. xnftml
December 31. 1021. showed trust re
ceipts oeulvalont te $.1.09 n share en
tne jrii(Miui certlticntes. Included in
these receipts for the trust, however,
were .$(1,070,000 from the properties,
te p.iy uhlcli. they had (e dip into sur-
plus. Actual enrnings of the proper
ties and trust combined eiclnshe nf
inter-pa- ; ments. appeared te bine been
only SI, 480,845, equivalent te $.00 n
slinie en the certificates, compared with
.:i,417.00S, or .$2.28 n Minre in 1020.

Philadelphia Stocks
l:l Net

IllKh Txiti- - p. f, thga,
2.1 Am (jas.. 7i 78 76 1

200 f A U & W
ISSpf 10 lOJi 3fl8-- f

10 Am Strx..l5! 154 154 4--1
ir tr, i 1 '

-- iterii I'l'iiu
Itcf 1201, 120"C 120H2

lOUElec- - Stei. 55 55 55
i.cniTi.rie j.si pt if,-'- iti'A 1X9s r:k
ISO Gen Aspli 47's 41'Ji, i.i HilW)0ten Mtrs 15, 15 IC

S ins C X A 41 41 ..
."Otliivn Oil. 1 li, 14-'!- i jK J4

eOO I.k Sun C I! C (I ..
L'5 Leh Xiiv. 7;i'i 7:J 7:Vi4- - v.

120 Leh Viil.. lilt's (I.SOs .'l5's-l- - "s
UUITJllUVale.. !IT 20:4 20 Vj
dOMlnehll).. 52 6V. fill, u,
20Xerth Pa S2 82 S2
5( Klsenl'r "8 78 78 tr.j renii Cent

Light pf.. 5(1 50 50 -4-

UT,,-11105 I'n It 1.. 474; 40;
20fl'ierce-A- r K78 10 ?..
WJI'Jiihi Ce

cum pf, 411.', 411... .111. t -

lOThil Klee,!!, .'11 iJ IllU-- l L

is Me pref ::i :ut; het;..
Ml (in cash.. 'II if, .'111.. .".11.-1- - id

J2(fl P It T. . . .'I2.. 2i rl4 lKlOMley T It. 57" 57 r:.
.'lOOtSimnii IVt 12 12
150tTcx I'ac O

c O ... 201,; 20ii 20.; u
1000 Ten llel.i 1"i 1

1200 Ten Mln. L'i ,.
5(1 I'n Tmet. 41'i 41

24 1f KHI U (i I... 51 501, 51 -- r '.
17f- t- 3, Ml de pref.. 55 54 U ii.i

119 - 1 20 Win-- At S M'. M.
200 lOOf Web & II 11'" II"" ll'i..
1 18 ft ft 110 w .r Ac s .'i.-.-i'j :s.-,-ir.

57fi 2ft 50 Yerk Itwy .'U Hi
"

:it t
52 2ft tNet chunse mitte by comparison with last

1 24 fi '." en..N!5w urk 8tecl t"hane.
7 - ft Kx dividend.

44 ft 1'Hir.Anin.i'HiA iiendh
2ft .. 1000 Phila Elec ns I00?i8ft .. 2000Philn Klec 0a lets46 ', y 2000 Philn Elec s .. . . . .lei 10l(i

60 M-- 1ft
2?4 H
'04 f-- i2 FOREIGN EXCHANGE
16 - 14 New Yerk. Nev. 111. The result nf1 31 ft i4 the UrltUh election, thus fur repotted,J',4 ft nuil reports rclnthc te the Near Kust51 ft h fi situation were considered79
55

ft i 1ft ter violent ndvunees in the four
rcimneiblri

lemling
124 exchnngeH ut the iiieii!n' tmliiv.

143 t Sterling was up t ; francs, tin Jsvj;
143ft

' Delglnns, up 17, nnd lire, up 11. Marl.s
left weie Jewcr. Other c Imiiges

1414 ! declines of a point in Swisti,
77 H lax las nnd Swedish.

1524 Ouotntiens were: Sterling eiiblew
12ft t.tl, cnccKH 4.4U-- n; 1 rune c.i!lcj tl.hl,
73 IH cheeks fl.80'1 ; lielginu rnlilc 0,:u
27 ft J. H cheeks O.ail", ; lire cables 4.0" ciieck
5t J8i ie 10..1,, cneeli

19 18.31 : pesetn in ) i's ir,.L'.i. ,li.w.i. u

614 4 15.2.'i: DunMi cables 20.20. lu.. i,u
85 ft 20.15; Norway cables IS ,'!."i, hccl.H

Si1; 18. HO, Sucdirih cables 2(1. h.1, cheeks
20.S0; Builder cables JJ0.25, ihecks

IS?? ae.20; inerkH, .01 7--

In the Central Uureptnn cLlinnees6i today the feu tin a wm u Inenk of 11ibft pointy in Greek te 1.45. Other chuniiea36 riinged up, te u point en In In Ceilio-Hletakin- n25i4. nnd n point less in rinnihh.13ft Serbian lout a points, guotatlens:9 liulgurian .70; Htiuuiuliin, .(III; Sir.20ft blan 1.02: Ureelt 1.45; tVeclie-hi.- ..18
"H-9- 1

ft vakiun 3.20; .luife-Slavla- n .40".: Pe-Hu- h

.(HI02; rinnish 2.51; 'wnunI .00iaa: IIunBurlnii .0001i'N.
24H4
iz?4 .. The dlKceuiit cm Xe.w Yerk funds infi Mentreul today wun iiiiehniiited t a.,T

110", per cent. The premium un (VinudlanVi tunds in New Yerk584 H wns a..'J2 prr cent
9ft ;, li.aiuuiuv'H fJWJiil.NO QUOTA 'HUN's

47f4 ft Demand . ... 4 4fl4 11 U.1'4 80 "iiCable .... 4,40 0U4W 4Clk SU.U5
TODAV'S OPE.NINU L'OTArjONH

5f4 ..
39J4 .. Demand

,39 1J, Cable ..4 47 Sl 4il5' ai 5

213
Exchange te Suspend Delinquents

.A I. ..Hmm n ike'lU. ...Il, B IKinilllB Ul ill" uvriniilK I littllllfMtenlrty iiftrrnoen Aitlclft X. ,.f i,V.
wh ut the rhUaUflphlu Htwlt Ctihniik?.

.... muiu tu r4 nn UUM' Art tin, bylaw a: Any nnmli.r tifKlu'iliu tep.iy h'a dun, tinea. HKji,mcnl8 or i.lhi rBineililla due Ilia rxchitiiKP for u i.eden? month nhnll be nelllltd In nrlllng tl,atcretnri, unci cenllnulng In lila neglef tfurllur ptirleil of Ine mentha ahull be aua"
pendad until Die payment uf the auine

Cement Ce. Increases Dividend
New Verk, Nev. 10 Tha InlernulleimlCement Corporation tecl.iy liicreiiHirt lla nuir.

Itntea Accent tcrly illvldeiid 011 coininen neck from irji,.
'. V' .cnu' '"", l'1"""! 'lUrtcrly
I clUWc-iH- l of 1, pir cent 011 tlm .cftin'lHledi wna ulni tJetlaietlft
('? Londen Metal Market

Itondeii, Nev ID. HtuiiUicnl cmiivr met
45
a ft! la.iJxrr.M''.K"!i'. w

Ja iYl "WlJrWwOm Talk ftaT pit "se

MONEY-LENDIN- RATE8
, rilll.IIKUIIIA-(Hl- l, B per inti'.'n'n.h "i1, l0'"'nTc;lal puptr, threu ti Six

per tti.t.
1 (IRK Meney nn call, both elasucaof leliatiral. opened teduy at 6 cei.tfor lending anl runanlng,

Reserve Banks' Discount Rates
Official redlaceunt ratta nt th Iwctlve Pud.eral llcierve Jlunka are a follewai

Traaa. T.tb ft. net ni.
.10

erlera,
IT.

....'

Iula

cent

In

' '...

, e, it MtJlMtAl H,i.
hWflftrHvr. . mhm

$S00,000f;pn ,

CAMBWA COUNTY, tf.A.

42 Per Cent Read and Bridfc Bends 7
' Li'gal InvtMtnfitt for Savla$$ Banka mnd Trtut Fundi

in Ntw Yerk ind Panntylvanlm
f

Dated Nev. 1, 1922 Du Sarlallf . Danomlnatlen, 11000 tr 1924 te 94B. hie. , .- - , (

FINANCIAL STATEMENT

Assessed Valuation . $172,381,070
Net Debt, including this1 issue. . . . . . . . . , 4,538,282

Percentage of Debt, 2.63

Population, 1920 Census, J 9 7,839
' ".

Prices to Return About 4.05

LEWIS & SNYDER
1427 Walnut Street PhiladelphU

, Thlt Information and tliese atatletlcr ire' net gaamnteed, 4ut ''
have been ebUlned from isurcei we believe te be accurate..

-- -:

TWMi!iiK!iiiin

acwuniiiM I'M SsWl 1 si

Wt Own and Offtr,

1

mi i

LOMBARD 6S21

Subjict te Sah t

$55,000
PENNSYLVANIA COAL & COKE CORPORATION

Equipment Trust StyjjB

NON-CALLAB-

latued under the Philadelphia Plan.
Commercial Truat Company, Phila., Trustee

Guaranteed at te principal and dividend by
the Penntylvania Ceal eft Coke Corporation.

This company is contrelledhrouch the Clearfield Bitumi-
nous Ceal Company by the New York Central Railroad.
The equipment against which these certificates were issued
cost $2,000,000; $400,000 of which was paid in cash.

Maturities 1928 te 1937

PRICES TO NET 5.60

BATTLES & CO.
Established 1800

Independence Square (East), Philadelphia

SsiiiiiMiiia
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Stock Dividends

What are they?
Just what de they acdemplish?
How de they benefit shareholders?
What effect de .they have en the market?
Which Companies are in position to declare them? 5

These questions nre clearly answered in our thorough.
discussion this Fubject just elY the press. Copies are
available for fice distribution. Inquiries en the subject are
invited.

West & Ce.
1511 Walnut Street 36

Philadelphia
Wall Street

New
Kenaliurten Office. S50 E. Allegheny Ave.

Memlirr
New Yerk Stock Exrhince

rhlludrlpliU Sleck Kurlianite

mm

of

nilllllliiii.ililiiliiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiililiiiillilllliliiiiiiiiililiim

Interstate --Electric Corporation
, Owned and Controlled by
The Commonwealth Light &. Power Company

FIRST LIEN 6 SINKING FUND
GOLD BONDS

Datd March I, 1913 Due March 1, 1933
Annual Average

I

Gress Earnings $793,623.1
Operating Exp. 558,330.85
Net Earnings 235,292.26

Yerk

YeirEnd.d
Stpt.30, 1912

595,946.34
345,169.61

INTERSTATE Electric serves electric light and power,
ice te 25 prosperous communities in

Pennsylvania, Miweurl, Kansas anJ Texas. Properties long estab-
lished and wel maintalpcd. Serice extending. Bends seasoned,
mortgage closed, sinking fund operating and earnings equivalent te
mere than interest requirements.

Price te Yield about 7
Circular en fecjutil

FAIRMAN & COMPANY
ESTABLISHED 1902

Drexel Building, Philadelphia, Pa.

I am interested in the
following stecks:

Atch., Tp. & S. Fe R. R.

United Gas Improve.

Helders of These Stocks
Address

Chas. L. Kendler
33O;jNerthl0thSirMt

r ill

$941,115.95

twice

The East St. Leuis
& Suburban Ce.

Stockheldsrs who bsn
tint received netica Oa

s

the offer recently mads t

te purchase the stocks
el this 'company should f
unmedlately cemmua Jft
cate with us. r

E. W.Clark AC ml
i 'a

i5i., r' tfwr"? t

" I WMt Ak... a;Jakatl i a t. w

i&i'-i'- . I fj''i uvk , .! m. ... . .iiT.ti,i.i'.'?'i. 'tlilH '.'t.A"rs t .,,.
iL &J8teb& .. AU.tuMbULxbth,ti,M'x.jii


