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GOSSIP OF
THE STREET

F;m of the old-timers were abocked

1he fellure of Wassermann Brothers was

ame of J Whassermann

1[‘"11'&?3: ?n‘dollhly imlh& on the
:um of the memory of nﬂ;{' trader
ng recollections of the excl days
‘im!in around 1900 and 1010 when
that stock took the skyward course,

J Warsermann who engi- |

ke g amous movement, and he
.1.?3'5 looked n"mn an n Reading
mn i host of friends were put on
atrect an a result of hia wonderful
:;’ and falth In the stock he handled,
'ﬂm was the olghhm:::mt b il

. ns the
"'".'m'.'.-'rf"iﬁ".\amn. 1014, nfter the
th of I2d Wassermann, and took in
the younger slement of the family.
esee WaSSCITAARN retnined his interest
L the irm and was the floor member,
gnd has been & member of the exchange

gince 1883,

Hard Road for the M'
been hard sledding for n num=
Jtnhfnlhe bob-tatled pools sinca the
garket turned tuftle, These wspecu-
tive combinations, not the fel-
put the secendary class who did
pot complete thele distribution prior to
the middle of Inst month, find they have
an extremely hard row to hoe and an
alarmingly thin market from which to
make their escape. Iln-f of the more
fnfuentinl pools, or bullish combinn-
s, rlid out from under when the
Mgh-priced induatrial speclalties were

trying to reach the clear blue,

As ono observer remarked yesterday ¢
#An examination of the curent market
gossip conveys the direct Impression

feally every bull t is fast and
'nrd on the rocks, rondeasting in-
formation such as this sort and to the
effect that all pools are about to col-

1‘ "

, and this is not much, That s
‘g’.‘.‘.. most of the R:oh responsible
'for the fourteen months’ uplift in se-
| cority values made momey and very
@mfortable money in the last two
| anths, It ia a well-known fact that
B pools which plared a big part in
bull market of 1922 wound up and
practically when the upward move-
ment reached its crest October 18,

Power and Light Bonds

]
, Bmith & Co., in a circu-
wm}m:?? present an unusually in-

ing discussion of the position of | afa
s of utllity companies, particu- | them

*h?hoso corporations in the power

ht business, They say:
"'Ph'e report of the Committee on
Public Service Becurities submitted to
the Investment Bankers' conventlon
st month notes that public utilit
ge bonds and even preferre
of the beit companies can now
sold with comparative ease, such

being now legnl for mavings

:nh and trust funds in twelve Btates.
At the same time, however, the com-
mittee fecls that a larger proportion of
apital than has been the practice in
pcent yenrs should be rai by junior
fnancing and states that it is still difi-
elt to market publie utility common
stocks, #0 as to provide the proper
pargin for the senior securities.

“This problem may be met to some
estent hy the present tendency toward
consolidation. Tho larger holding com-
pinles can usually obtain cupital, mot
merely through mortgage bhonds of the
gpernting companies, but by collateral
trust bonds weecured by the stocks of
weh companies. Buch bonds should be
purchased with care, but in the canen
of larger companies with business risks
mattered in different territory they are
alten i""’d seml-speculative invest
ments.’

——

Philadelphia Indusiries
“Tha great induatries in the Phila-
delphin district are giving a good
sceount of themselves and developing
gradually, the kind of business which
will produce satisfactory profits Inter
o, says Willlam A, w, chairman
of the First National Bank, in ths
menth's review of the business and
financlal outlook by that institution:
‘“The general ation in this re-
speet 1o also highly satisfactory and,
while there are complex problema to
work out before the country gets back
t0 normal, the gains of the last month
show that the nation, on the whole, is
ing excellent progress, In textile
thare have important gains
ghown with the resumption of activity
¥ merchants and others who for a
eonsiderable perivd bought little or
mothing, It s clear that the country
fe meuin! from the period of hand-
t-mouth buying and is entering an
n of incrensed industrial activity with
greater confllence and broadening trade
."gi distingulshing fentures,
Is is a healthy kign and reflects
4 public sentiment which is very dif-
nt from that encountered lust year
the farmers wern tryl

ng ha
idate their past indtblﬂrilnuu'al:?l

pravailing prices for many coms
ties were below the cost of pro-
mlnn. Out of this has developed a
ation where numerous wenk con-
&rne have been wound up and both
o hctlan couta nd operating charges
.uklll::dr:;’l]m]l inI thte ell‘!‘o;t to secure
¢ level at whiel
tountry's business,” AduAncy

Weatern Money Conditions
Chicago advices state the money mar-

throughout the West
terest rates indicating llI‘?tIld: gl::d::

: gh urtrlﬁo higher than during

summer,
Conditions in general ars satisfactory,
8 report buying by

lthoy th nlmclum
ural  communities

td owing to the slow mav'::l:r:h::

deuctn on account of the whort-
Teatriotod "anes o Aoeports:

ransportat

Pther emphasized to the cplﬂ!,:n.t c?:l:ln!fl;

m“l are not ealling upon the larger
on'lur the assistance usually re-
l«to when grain forwardings are

o Lr; ?l nnlrrnnl Way.

'® lnrger banka are bei
ppealed l:grl::’n ‘{niuc o:-l fgr lll!wrnl'u'cl!
vin t

demand for thelr ;mﬁzeﬂ?"u“ "

.h'u.lﬁ'll Actual Requi rements

) fact that manuf ot

.Idnl indlcationa of plu:lnlll l:;i‘ern“i:
3?";';3’..".‘1‘5‘%'3“"’""“ an evi.
3’. e ln ustrial activity,
atal

&re not now apeculating in
and Iplat.-e orders only for thelr

f‘lrr:aﬁ:?u rements as they can see
! u:‘!i.'telzl;:llsmlnd from the man-

hat the consumers

ered one of th
A I:nan developmenty in the"r::t::
oo b resulted In some coppor sel-
wotation " 1o o™ e if
. + AN inw
Bade by one of the dealers ’5'115?3::3

L]
mn&:ont}::ﬁr.wlth no copper offered

™' market,

—
Cause Btill Conoealed

h'r‘hmrhn' strength n many stocks

K a“ enl:l:r trading yesterday
to :huln;: ;iho.-:gp o
cp::al:ann by mm’{."ﬂoffi %:'
Im!.nll a.\tlvmwn occurring in

; irregulap
LS il o e S

=8 Ik T=||

over the
Dmni u‘t"uﬂ::

Jac e

EVENING PUBLIO LEDGER—PHILADELPHIA.

e | hose making m PRISONER KILLS QUARD__
3| 8ix others Stanbed by Murder Con.
viet at Leavenworth

Leaveawerth, Kan., Nov, 10.—Joe
Martines, a Mexican murder conviet,
fatally stabbed A. H. Leonard, cap-
o e ene Yailed Ly et
guaide. artines

",
tial gaine |
sine in

INDUS
Real Estate Mortgages
Negotiated

There was the usual seeking for cause
and reason In _connection with theee
wan again a dle-

nouncement of | severe lo
ay when the an much of the mar-

raes. There

itlon to attribute
et unsettiement to dismatisfaction over
ection results, but the fact remained

t i
I'nl nelling mws:nt

h .
made to the change in cond
the Etandard ON of

1617 WALNUT 8T.
on the New York Btock Ex- ol

rted mome time

New Jersey an-
ita lnsue of new stock would

by & increane

£ dividend dimeibu:
s, including the

nding the | Ma

and the attitu
were brought

t be accompani -?'nauluhm

,the aggregate o

Many other incident
disaster to the Greek
of the “Turh
of the Ta
of Wamer- | fo '
the improvement in ing
must bs regarded as indleatin
other harls for the renewed deel

Bpecinl Incentives were found
collnpse in values of a number of In-
dnstrials, the brenk
Crucible Steel bein
of the unfavorable

:&é“wﬁm"’n‘u
warned ‘E“mllm
rtines 1:.. ca

| nife.
demangcd 1hs Ve, Sigrines vl
r;a ng guard, '

Leonard then rushed |n
obtain the knife. Martin
in the left pide, the blad
heart, Other guards

of over B poimts In|to the seen
Guards Marti

ral
st

rt of that company.
as reflected .disappolotment
over the financial plan from
much had heen hoped,
from all indications played a more Im-
portant part in forcing the tha
any other factor.

gl oy

is survived by a wife and three

DELAY CHURCH DEDICATION
TO OBLIGE ROCKEFELLER

Daughter's Debut Conflicted With
Opening of New Rdifice

New X Nov.

In o'l':!r :-‘t'to oa;n

of Miss Abby Rockefeller,

ul‘. and u"- Jﬁhﬂ Da
the dedication

U. OF P. STUDENTS OBJECT
TO XMAS HOLIDAY .CUT

Usual Two Weeke’ Curtaliment to
Ten Days Brings Criticlem
The curtallment of the usual two
weeks' Christmas boliday for studen
of the Univeraity of Pennay
the mubject of eriticism ‘in
be Pennsylvanian,

ily.
Reflecting the attitude of the student
editor of the Pennaylvanian
points to the fact that the University
thin year is nllowing but a seant ten |tle
ng Baturdays and Bundnn;
the holiday,’
the editorinl, *'han inconvenienced
le and Far Western students ma-’
The conscientious men who
refer not to take many cuts are forced
remaln on the cam
day evening or Baturday morning be!
s, and are thereby p
from reaching home un
many of the attendant festivities have
. Pennaylvania han n great num-
r of undergraduates who come fro
and some consideration is due

A Rt e e
venue L) urch, recen com-
P ently ¢

ednenday evening, November 22, to
the next night.

The church, including the it
the Rockefeller
dollar for dollar for every
contribution made to the bullding fund.

date of the dedication was set
while Mr. Rockefeller, Jr., was in Bat-
Mich., recently.
return he learned of the
» "Well, that’s too
ing to have company at
our house that evenin
come."”” A hurried meet
tees was held and the
n until the Fri- |changed.

FINANCE BUILDING = PHILADELPHIA

$1,500,000, and

pee must be taken for what it is| body Moans 25% Saving

':mnwmd

GUARANTEE
Trust & Safe Deposi

218 218,424 Cheiu, St

HORACE P. GRIFFITH & €O,
Cortified Public Accountants

FINANCE BUILDING, Philadelphis
. Oulth, O, P, A,
Ginder, 0. P. A,
W Lawis McGes, O. P, A

date and remarked

[Alan A. Alexander & Co.
Stocks and Bonds
Colonial Trust Bldg., Phila.
B TaL Vg et

universities in the East are
ecember 18, and

the lead of the
By beginning the recess two
days earlier the taki
wholesale scale will

Penns Ivania follow

ASSESSMENT INCREASED

New Homes Boost 22d Ward Realty
Valuation for 1928

The assessed valuntion of real entate
in the Twenty-second Ward for 1023
bhas been increased meveral milllon 'dol~
lars because of the ercction of hundred
of dwellings §

New York Curb
Exchange Securities

The furnishing of timely, accurate and worth-
while information is one of th
services that a brokerage house can render to its
customers.

Our information filés are most complete on the
active issues traded on the New York Curb Ex-
change. We have ready for distribution up-to-
the-minute reports on the following active issues:

[0 Anglo-American Oil [ Philip Morris & Co.
[J Gulf Oil of Pa. -
(] Imperial Oil, Led. [ 8.0. of Kentucky

O Tobacco Products Ex,

you wish and coples

s
n that part of the city

Mot of the new homes were erected
on the east slde of Germantown, be-
ttenden and Haines
streets, north of Chelten avenue and
between Chew and Mnagnolin streets,
in the vieinity of Price, Rittenhouse
d Haines streets.
propertics \rmi ﬂﬂ:, s
roperty valuations
obert Grier and Frank J.

Businens propert

€ most important

tween Chew,
he Iimproved
roved

in Germantown

School House lane was also increased in
the assessed valuation, because the Ger-
mantown postofice now is on Coulter
sireet near the avenue,

Mr, 'Tobey sat in City Hall yegterday
to hear complaints against Ine
ear obh property previously

(] 8.0.of Indiana
[0 Merces Motors

Cheek ¢!

vlllh-nt':’n:u

for late report on the stock
you are interested

Philedelphia Offise
Wikenor Dulkiing

SAY RUM RUNNERS PAID
WITH SPURIOUS BILLS

Two Men In New Jersey Face Coun-
terfeit Charge

Atiantic Highlands, N. J., Nov, 105,
ve thelr names as
Willlam Gallagher,
were arrested Mon.
rvice agents on the

counterfeit billa.
Simultaneously with the arrests police
that rum runoers are
with spurlous notes by boot-

cecording to Chlef Bnedecker, coune

used b
beat tll: rﬁ;

JonEs & BAKER -

Members New York Curb Exchange Bl - u.—mo

I_hT:!oOmlet:'a“‘ho ‘ !Inrue":“ Benon ﬂiw RO - M
[ ] er A

hoth of Newa Fintogh Butimere e

day by Becret

here announced

bee
bootleger ‘‘middleman’’
runner for some time. Not only that,
but when sufficlent i
s not available the
to nhore ‘‘agencies,’’ where, It in as-
serted, liquor is belleved to be in ntore. !
Counterfeit bills totaling $1000 have
been recovered.

$775,000 FOR ISHAM’S SON

Trust Fund for Relatives; Dlvoncdl
Wife to Recelve $28 a Week
Rlizabeth, N. J., Nov, 15.—Inven-

tory of the estate of Henry Heyward

filled with Burrogate Coddl
esterday, reveals his so

Isham, a former husban T

fourth daughter of the

late Mayor Qaynor, of New York, In-

uor from the gen
quor buyers tury

““Free Advice” Is Dear

VERY man wants or ezpects pay for his services,
Free advice is frequently given by those un-

qualified by training, experi
vise correctly. Such information is usually in the
end dearly paid for.

If your needs are nf:r reliable and impartial advice
on any professional matters you go to experts in
such lines and pay for it. Why neglect to do so
when your needs are for unbiased advice on your
investments and security purchases—a most vital
matter in your lifel

This is the nature of our work and we know you
will benefit much from reading our booklet “The
Art of Wise Investing.” Copy gladly sent gratis,

ence 'or motive to ad-

Isham, former alde on the staff of (ien-
eral Haig In the World War, is now n
resident of London, E
ersonnl estate of the late Mr. Isham 1»
1,544,705, sccordin
led by the Union County Trust Com-
any and former Governor Foster Voor-
ees, the executors.

‘nder the terms of Mr. Isbam's will
the son receives one-balf of
and the other half ie held In trust to
for many relatives anid
25 a week to M. Jullet C, Isham, of
aryland, divorced wife of the testator,

I ———-ap e

'FINE ARGENTINE CROPS

Wheat s Expected to Be Record
Productlon for Country

Nov. 10,—Argentina’s

192“2-23 wheat crop probably will a

record productlon for that coun
recelved here

to the inventory

rovide incomes

MOoOODY'S INVESTORS SERVICE
33 Namau Street, New Yeork City

BOSTON PHILADELPHIA CHICAGO GELLS
010 fs. Rl Bauw Tros Bhis  Fiowt Nosional Baak Bliy. Pacifie Mutea! Bldy

ER 15, 1923

« NOVEMB

WEDNESD

SBTUART & CO., Inecerpovated

$3,500,000
Sioux City Gas and Electric
First Mortgage 6% Gold Bonds, Sesies “A”

dutailed information Donds, ameatios v Svesed
m."zgtmmﬁm:-:mdumhb

The Sioux City Ges
1901, under the laweof I
ness, as well as a

Al 4 4

Electric Company, incorporated in
.o:fve:t,hhquuﬁhll:'dom all the = b
portion oemlecu'ic g hl::: 3

City, Iowa.

and distribution eystem
thus ¥

i
!

=1

Under the provisions of the mortgage, the Com
pay to the Trustee annually
a sum equal to 34 of 1% of the total amount of
geries outstanding. Momeysin the Sinking Fund are to be applied
by the Trustee to the purchase and cancellation of Bonds of this
r the redemption price, or if not so obtainable
to their call at the redemption price.

The Company has just obtzined a new franchise covering
pnddocu-ie-ﬂinj:wamofﬁ
mum petiod permitted under the laws

in each year beginnin

series at or below

i

rs, being the maxi-
the State of Iowa.

i

r

|

jes now comprising th
includin gthoeloctng
from the Sioux City Service
deat suditors, were $1
period were $559,451.
upon completion o

same twelve monthe’
way and heating
1,179,751,

All stutrments Rereln are
wWe do mot guarantes

i

I

tric Company

EE
l

i}

i

|

!

I

annual interest on the Sioux
Bonds to be outstanding
equire $270,000. For the

- - #
of the Sioux City Service Company
$274,500, respectively.

] n-a
Qn%:lv-: ve

City Gas

8
i
'

First Mortga

4

i
]

{
}?
rlaf

£
e

|

w

it
i
i‘
l

{
.

on information which we pe an
relled upon them ia the purc

HALSEY, STUART & CO.

IRCORPORATED

Land Title Bldg., Philadelphia _

V
4
»
b

-

Phone Locust 7410

EINNRAPOLIS

il

- $500,000
Delaware County

Pennsylvania

4%% Bridge Bonds
NON-.CALLABLE BEFORE MATURITY

g
2

.
g8F

0%
spend

hich

Pnocipal and semi-annual interest (April 1 and October 1) payable at the Delaware

Coupon bonds in
$1,000, registerable as to principal.

FREE OF PENNA. STATE TAX. EXEMPT FROM ALL FEDERAL INCOME TAXES

legal Investment for Savings Banks and Trust Funds in New York
and Pennsylvania. Eligible, in the Opinion of Co:nsell,o o
as Security for Postal Savings Deposits

FINANCIAL STATEMENT
(Officially Reported)

L LR B I

d
io losve .....000000uy

less than .6 of 17
Population (1920 census). ..

County Trust C nominastion of

Asssssed Valuation, 1922 ,

ssev-..0.. $155,896,340
Total Bonded Debt, including th ,896,
y Net Indebtedness

.............

of Annnd’ . Valvation.
+os 178,084

DELAWARE COUNTY adjoins the city of Philadelphia on th

and contains the city of Chester and the im o S SOUHWesE
gection, as well as a
the main line of the

; portant surrounding industrial
Philadelphia suburban dls‘trictE located on

rtion of the
ennsylvania Railroad.

Subject to approval of legality by Messrs. Townsend, Elliott & Munson

Bonds Maturing on or Before October 1st, 1940

lrimuit qu ﬁgr{cult?n from
ternational Institute o
. t a harvest of 218,320,000
Bome (o erpared with 180,041,000 last
oar. e acreage this
81,000, compar

ear,
A large crop of onts, probably u rec-
ord one, nlso is belng grown in A
The first forecant places It at
40,000,000 bushels
acres, tompared with 82,673,000 bush-
els from 2,105,000 acres Inst year,

This yenr's flaxsead crop In A .
tina, the world's Inrgest grower of that
product, Is forecast at 10,070,000
¢ls, alinost double the erop o
and prolinbly the largest ever grown.

MADDOCK & COMPANY

Manufacturers' Supplies
42 N. 6TH ST,, PHILADELPHIA

ANNOUNCE THEIR PURCHASBE OF THE ENTIRE 8TOCK
AND QOOD WILL OF THE MACHINISTS TOOL, MILL,
MINE AND RAILWAY SUPPLY DEPARTMENT OF THE

FAIRBANKS COMPANY OF PHILA,

ALL INQUIRIES AND ORDERS IN THI® LINE WILL BE .
REFERRED BY THE FAIRBANKS COMPANY TO MADDOCK
& COMPANY, AND WITH THE COMBINED 8TOCKS wg
Wikk HAVE ONE OF THE LARGEST AND MOST COM.
PLETRE LINES IN PHILADELPHIA,

THE FAIRPANKS COMPANY WILL CONTI ™
OF BCALRS, TRUCKS AND BARROWS, VA o D BARY
UNION® AND OPECIALTY

- Machiniete’ Tools
eent

P. R. R, V:;nmu to Gather
econd annual merﬂnﬁ
vanla Rystem Veteran Em
general office, 'h
eld at the i:iolln

B8 IN THRIR

LVES AND DAR
i mumllna;
g .' :‘I".I y

To Yield Approximately 4.059,

BOND SALESMAN

o iong - established
banking house of the higheat
character hus an opening for an
expericnced salegman in territory
nearby I'hiladelphia,

The position presents a real op-
portunity for & permanent cons
nection  with drawing account
alnat commisalong
o can demonsirate fitness and
abllity to belong to s high-grado
organization @nd advance into
executive posltions,

Bonds Maturing October 1st, 1941 to 1952
To Yield Approximately 49/

JANNEY & Co.

133-135 SOUTH FOURTH STREET
PHILADELPHIA

This Mformation and these statistica are Not guarantesd, but have been oblaines from soLrcen wa be.leve W e avuu

Appileations  will
both from men who have sold
bonda to the better type of In-
m men who have
had actunl selling experisnce In

{\ra Qmptlcto informa-
rdin
£ AT b

be held In striotest
Address:

Raliroad and

= NEWBURGER,

|[ GEO-A- HUKN
SON & LOEB || ™i fyar s

5 W. STRAUS & 00, New York

 Posner 879




