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Edison Company

8% Bonds, Due 1844

In ne year has this Company
falled to show a substantial in.
erease in gross or net earninge
over the previous year.

t net earnings are st the
o of over 2 1-3 times bond inr

terest charges.
Price 95 and Interest
Yielding about

5.40%
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Metropolitan Edison Co.

1t & Ref. Mtg. 6% Bonds
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‘Uncle Abner’s Will
By Roee Meredith

Bm LASHER waved hér band as

the emart blue ear syung around

the corner; a straw bat waved good-
by & the car vanished, Betty was still
smiling when she entered the cool living
room and blinked her pans* brown eyea
at Uncle Abner, The elderly gentleman
looked oyer hls -gecuem and frowned,
e e L
lwned'Tm . pulll'nl off her bright

at and tossing it on the table. *'We
had auurlm.lg gorgevus ride out to

the Falls.”
“H-hm!" Uncle Abner alwars clegr-
ed his throat when Eo was about to say

someth ""!:'.3" le. sat down
prlmlrmoa mma o aofs,
‘H-hm,"” repeated Mr. Cory, "Am |
to understand that i ha en
sour engagement to Jack?

Betty twisted the diamond on her left
hand and blushed warmly r:: ahe raismi|
her eyes to meet the fe blue ones
o ey emasmlt to Jack?

L1} o
No in m. ':;nl: dear; but Jack Is
away in Ka it ia dull
—Gnn.c bas besn to take me
around.”’

[ “'ﬂ

*-32':'-.';'-'".33 g‘uy with lp'ni
LT T A
M i Sy v

| [ L]
""We lm',th'lt." Botty,
blushing furiously. Bhe picked up her bat
nnd turned toward the hall,

‘'Flisabeth,'” ecalled Unele Abner
coldly, ‘"does Jack knwo that you have
been receiving attentlons from UGeorge
Farnum?"’ .

I have ¢old him about the ridens,
nid Betty .as she marched upstairs,
her eyes full of tears, It bad been lone-
after Jack's departure for .the
to install rome al machinery
in a large manufactur n‘nplam there,
and upon the "succers of his first com-
minslon for his firm ed Jack Mon-
roe's advancement with the xmt houne
of Latimer & Latimer. Mr. Abner Cory
was a la stockholder in the Intimer
works, and he had looked with approval
upon Jack's engagement to his little
nma. He rather distrusted George Far-
num's Idleness and riches, although he
| lked the young man personally and
considered that he hnd the making of
a man in him if he would only get to

work,
gut he wanted Jack for Betty, so he

sald,

A few days later Betty sat on the
front porch lnmln1 a 1,',,’ swenter, In-
side the library Uncle Abner wan talking
to his lawyer, Daniel Bmith, Their
volces rose and fell In endless dincus-
rion of stocks nnd bonds and mort;ngu.
Their tones dropped to a low rumble,
and Betty's wandering thoughts were
halted by the soynd of Mr, Cory's thin
voice, speaking with the slow distinct-
neas that always marked his dictation.

“‘All the rest and residue of my es-
tate ®* * * I give and bequenth to my
beloved niece, Elisnbeth Lasher ¢ * ©

rovided she hecomes the wife of Geo
Farnum ® * *''  pumb
rumble. Hetty heard no more, Bhe ha
overheard that much because Uncle Ab-
ner had spoken louder, as if to impress
hin Jawyer with the words. Pale and
trembling, afraid of she knew not what,
Betty crept away from the porch and
ran down to the orchard, where she
sat down on the grass to think things

nome
West

umphre

out, as she had done when she wan u
small girl,

What a chaotie thin

Bhe had always believed that Un- .
cle Abner favored Jack Monroe—and yet
he bad made his will, leaving the bulk
of his estate to Betty, provided she
married Goorbu Farpum—the richest
young man in Blessington !

What about Jack Monroe?

““Well, what about him?" thought
Betty, as she pictured herself proceedin
up the alsle of Bt. Matthew's Chure
on Uncle Abner's arm, If he were
still alive, ts meet George Humplre
Farnum—QGeorge, smiling and blond,
the pink of perfection in husbands, rich,
handsome, clever and the “‘kindest old
thing in the world.'" There would be
town and country homes, eamps and
bungalows, travel and the allurements
for nciotalrall.ﬁ with a capital "'8.”
In fancy Betty Lasher married Go
Farnum and was proceeding down the
church alsle to the famillar strains of
the wedding march when something In-
terupted,

A wood thrush high in an old tree
sang his evening hymn.

ears came into the girl's gyes. The
thrush—she llked to belleve {t wanm the
aame bird—had witnessed her betrothal
to Jack—the tender song always made
her homeaick with longing for her lover,
Now she listened with tears runnin
down her cheeks, Bhe would go to Jac
now—tonight—they would be married
at once and she would work so hard for
him, Uncle Abner could leave all his
money to George Farnum and wel.

mml
rful looking Betty walked

A very
into the house and ran plump inte
of his

Uncle Abner in the front hall,
He looked at her over the to
spectacles, **Well, my dear,”” he said
mlldly, "where have you been?”
‘'Bitting in the orchard—it is "?N“'l
there,’"’ said Betty, lifting weary brown
eyes to his,
‘'George Farnum telephoned to ru
® ¢ % he asked to have you rh:q‘I im
up * ® ® gomething about a barn dance
nt Colonel Phipps’ place.”’
‘“‘Bother!"" muttered this stra
ty, who loved to dance and who
dance the nl,- from her p‘ﬂtr
nllp ers any time, ‘‘Botheration.”

&ou will eall him up?” inquired Me,
Cory.

Betty flashed around on him. "De
y:i:.dwnnt me to go with him?’ she
nsked,

“*My denr child, please yoursell,’” said
the old man, lmllfnn benignly on her.
"It 18 a benutiful n!fht and—"'

“I will not go,'” interrupted Betty
feverially, ‘I must confess,
ner, that I wan sitting on the porch
this afternoon and I overheard a fow
words you sald to Mr. Bmith—that
nbout your will—nnd leaving me loan'
money provided—pro-vi-d-ed I married
u-qenrqo Farnum !’

“"H-h-mm |"

life wan!

ncle Ab-

-'het about it., child, or he wiH lose
aith in George."

"Is Jack coming home tomorrow?'’
demanded Betty, radiant with joy,

""Here In his felegram—nnd a Bep-
tember wedding would be just the
thing, my denr " rambled the ol man
an they mounted the stairs together,

Out in the orchnrd, In the afterglow,
the throsh sang of love teiumphant,

SUE HARVARD RECITAL

Soprano Gives Interesting Program
at Witherspoon Mall

Bue Harvard, soprano, Inte of the
Metropolitan Opera Company, kave a
recital in Witherapoon Hall lnst sve.
ning under the auspices of the Welsh
Chursh Chalr, There wna n goml-
wiged audienen present, |

Mins Harvard sang all her program!
well, but made nn especinl hit with the
beautiful Welsh folk songs with which
she lnt!urerud the numbers. These
she sa n the Welsh tongue, Rhe
the B o, (e, e pesta,

nn ch in Ger-
man, ollnwail b'r' . Amor,"’ of

W n:p. hlﬂ mi%ﬂn“:l
lu; "nm:.b"l: e t oz tblo“muozleﬂi'l%
Harvard appeared to be much at IMT!
N R

The third grovp wam in Fngllah and

was made up of songe by Whlter
Kramer, Corrine Moore Lawson, Mar-

R
wan
lleila: of ‘tll:h‘ﬂ. Taubert and

mel
In which group

1t In diffienlt to sn
Miss Harvard excelled, an all the ‘Bonge

were given with excellent enunclation
and with the spirit of the comnposer
and the timen which they re nted.
Bhe was in fne volee and volee,
though nout robust, is of very pleasing
g;nl ty and excellent range, m’l‘d;:

ng un erfect eTIIIN 8
Ianrulmo- were especially finely done,
ring uce:dlnllr sult without any lows

in color or quality,

WILL TRAIN BIG SCOUTS

Business Men to Get Course
Temple University

A Heout Lender's Tralnlng School,
for businesa and professional men who
are engage! in promoting the Boy
Heout program and for older Beouts who
intend to  berome assistant  ecout
masters, will hold its opening sesslon
tonlght in  the Temple Unlversity

at

gvmnastum, Beoad nnd Rerks streels. ;
The emrse i hoing  condueted by !

Temple University in vn-mp;’t‘lnn with
Beonts |

the Philadelphin Counril of
ard classes will be held every Wednos-
day evening until December 20,

The course is designed to produre
training needed by leaders and Is open
to any man interested in boys,

EEF%:‘: :' 'ﬁgu‘:%"?-‘ﬁ "

round. WL brndert I’E:‘:L
the

ek,
why
|hm“uujn||1:r !hl’ﬂul’}' lifs, tn feation of
thore® who tnvariably turn first to the Comie
Page of the Bvesiso Pustie Leousr, ““Maks
1t n Mabl,—ady.

value only.

our Service. They are h
make more satisfactory

Send for a copy.

“Tin Box Treasures”

EGULARLY investors come to us with long lists

of securities—heritages most times—seeking

our opinion of their present value. Frequently we
find among them securities that have ornamental

These ““tin box treasures” are not so much the
result of poor choice, but lack of contact with
developments in the companies and proper super-
vision. Changing conditions affect the most stable

Our clients are guarded against such losses through

booklet “The Art of Wise Investing” will explain.

el in many ways to
investments. Our free

35 Nassau Street,

BOSTON PHILADELPHIA
100 Milk b,  kexl Estzte Trwnt Bldy. Flom

MooODY'S INVESTORS SERVICE

New York City

CHICAGO LOS ANGELES
Nazvonal Bash Bldg.  Pacifis Mutua) Bldg.

Mercer

Motors

We have ready for
distribution a special
letter on Mercer Mo-
tors dealing with its

=—New car

—Expansion
- iza
_Omn tion

To the man who is inter-
ested in the automotive
industry this special letter
on Mercer Motors, which
produces one of America's
really fine cars, will be of
special interest.

Ask for this week'
qndmm'

l&ﬁm & BAKER

New York Curb Exchange

Direct Private Wires
Now Tork
Pisoburgh gn

el Bedmors. Creveluns
- PHILADELPHIA OFFICE
Widener Building
Telehones B reions 5mes $430
BALTIMORE OFFICE

Emerson
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$50,000
at Fifty!
Ealad SR

If you are interested in a work-

plan for that
build l%.Mllull
income (or a multiple or a frac-

?uﬂ

m‘l.'.I LLLLLL L LI LTI T )

High Grade
Public Utility
Preferred Stock
Yielding 8%

Five Year Gold Notes
To Yield Over Six Per Cent. ||

Becured Ir{l direct rmortgage on  al
rty wit| qun of commuon stook of ||
tablished coal company. Mines owned ||
t ennaylvania and Woat |

q °?.'"'3-"1| from Cowmpany direcy’

. o et
without ‘obligatione. e '
A 611, LEDOER OFFIOE

Rallroad and
Terminal Bonds

“'Yes, I did, and then I went down
to the orchard, I have made up my |
mind to 5o, to Jack at once * * ® ¢o.
morrow ¢ * * gand get married and we !
will live in a hut on c-c-canned beans
nnd t-things, Mnnetv fsn't everything, |
{ Uncle Abner, and I do appreciate 11
| your love and kindnoss to an orphaned
| #irl—hut I love Jack—and money

doesn’t count,"

“My dear! My dear!'" Unclo Abner
patted the bright head leaning against
the newel post, 'Why—why-—you have
made me the happiest man in the world
=1 was afraid you would murry George
®** and I wasn't sure which one
you really loved amd so I had Bmith
call, and I dictated that change In my
will on purr::a #0 that you could hear
it ® ® o hutitdoesn't mean anything,
You and Jack nre mg children lmlﬂ
hope you are coming here to live in my
lonely bhouwed' Beify wns in his arms
n?\: and tears were wetting his immac-
ulate m, .

The telephone Interrupted, and My,
Cory released her to answer its tnalst-
ent I:llo‘.‘ it Be

""Obh, Unsorge—aorry, but tty has
decided not to go out ton lllt--w’n are
expecting .hei’ ome tomorrow—and

mmmol

ralhy o

SHEAR, BARTON & CO.
m&}‘ww« Yo Vor

7087 Rector 878

NEWBURGER, |
HENDERSON & LOEB

Members New York and
Philadelphia Stock E

Walnut St,

Alan A. Alexander & Co.
Stocks and Bonds

We offer at $100 per share a
limited amount of the Preferred
Stock of a well-known Lighting

Company ating in Greater
New Yorl?er'l‘his

Public Utility for the I:Z moaths
ending August 31, 1922, earned
the dividend on this stock more
than three times. This security
in our opinion is sound and
should appreciate in value,

Circuler on Regquest

J.K.Rice,Jr.&Co.

Phanes 4000 to 4940 Joha 88 Wall 8¢ N, ¥,

Colonlal Trust Bldg., Phila.
i

. $4.000.000
| Boston & Maine Railroad

Mortgage 6% Gold Bonds

Dated January 1, 1923 DuejJanuary 1. 1933

Coupon iondl. 81,000 denomination, regisierabls aa .fa principal, coupon and regiatered bonds
tntcrohangeable. Interest payable Jenuary 1 and July 1 in New York and Boston

Old Coleny Trust Company end H. Parkmen Shaw, Jr., Boston, Trustees

The following ia summarized from a letter frum Mr. James H. Hustis, President of thie Boston
& Maine Railroad:

Property Mortgaged — These $4,000,000 bonds are part of an issue of $112,985979 and ars
i secured by a First Mortgage on 1661 miles of lise owned by the Company, subject only to
$2,838,000 underlying bonds on 163 miles. In addition to the above mileage the Boston & Maine
operates under lease agreement, trackage rights, ets., 636 miles of line, making a total operated
of 2287 miles. Other property on which these bonds are secured by a First Mortgage ineludes
railroad repair shope, one of which cost nearly $3,000,000 and is sald to be one of the best
equipped in the United States, and valuable freight and passenger terminals in and about the
City of Boston, and at other important industrial centers. The Boston facilities comprise very
extensive freight yards and some of the most favorably situated and best equipped shipping
facilities on the Atlantic seaboard

Latio of Property to Indebtedness - The tentative final valuation placed on the Bos-
ton & Maine and leased lines by the Interstate Commerce Commission, including additions since
date of valuation, amounts to over $273,600,000. In arriving 8t this valuation, the Commission
deducted approximately $50,000,000 for depreciation. As the funded debt, including equip-
ment notes, and the par valué of stocks of leased lines, amounts to only $138,201,079, there is
pfletiellly $2.00 of property value for each $1.00 of indebtedness’

Earnings — For the so-called ‘'Test Period’’ the Boston & Maine had a balance, after fixed
charges and after allowing for normal dividends on Preferred stock, of $1,735,029, equivalent
to 4.39 per cent on $39,505,100 Common stock. The net corporate income for the ‘‘Test Period.’’

before fixed charges, was $10,202.825, équivalent to 1.44 times the present fixed charges of

" 7,070,815, which include increased interest charges due to refunding operations and to large

capital expenditures since the ‘‘Test Period.'’ These capita! expenditures amount to more than
$21,000,000 for additions, improvements and equipment, atd should materially increase the nor-
mal net earning capacity

The ‘' Test Period'’ above referred to was used by the United States Government in determin-

Il ing a fair compensation for the railroads under Federal control and the earnings of this ** Test
Period'’ were considered an indication of normal earning capacity.
' The Boston & Maine is rapidly recovering from the depression of 1921, For the first cight

months of 1922, Net Railway Operating Income was greater by £7,554,717 than for the core
responding period of the previous year and is now in excess of fixed charges

WWe offer tho above bonds, sudject to prior aale, to approval of our rounael, Mensrs. Ropes, Gray, Boyden 4
Perking, and to authorization by the public authoritise having jurisdiction

Price 95’2 and interest, yielding about 6.62%

It 18 expected that temporary recelpts of the
shortly be avallable for delivery.

Merrill, Oldham @ Co

1 BOSTON

Blodget @ Co

BOSTON—CHICAGO—NEW YORK

Ccmpany exchangeable for definitive bonds when {ssued will \

—
——

Paine, Webber @ Co

BOSTON—CHICAGO—NEW YORK

Cyrus Peirce @ Co  Reilly, Brock @ Ce

' LOS ANGELES—SAN FRANCISCO—SEATTLE PHILADELPHIA

——

zohangw In Continuous Bluimu1

(f! Legalities

$650,000 _

New York State Gas & Electric Corporation

First Mortgage 5'2% Gold Bonds

Due October 1, 1962
Not redeemable before October |, 1932, Redeemable October 1, 1932, at 17!, and
interest and thereafter at a premium decreasing 4% every twelve months until mnt-urity.
THE EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE
The issuance of theze bonds has been authorized by the Public Service Commission of New York
PENNSYLVANIA FOUR MILLS TAX REFUNDED
We summarise from a letter of Mr. S. J. Magee, President of the Company, as follows:

CAPITALIZATION First Mortgage Gold Bonds
2% Serles, duc 1962....,.,,....

8% ' Series, due 1952 $¢80,000

.........

....... OB e eas 700,000

[ L) Series, due 1947 ...,..... Cree e ;
Divisional Lien Bonds ......., A W e e . ll’:::ggg
Preferred Stock .................... S 3 1':'57‘"::;'12?
Common Stock ., .............o0uvvnrinn ‘3:"34 shares

THE COMPANY owns and operates electric and as i
85,000 in central New York, including Ithaca.gNog:s? c;ttg;:;;\;:lg "

S8ECURITY: These Bonds and bonds of
1o_em.lret:l by first lien on
iens,

population of approximatel
Cortland and Homgr. d

issued under the same mortga
g¢ are equall
now owned, subject only to 589.400 diviﬂionl){

other series,
all the physical property

The property consists of five power
plants with a combined dai
distribution mains,

REPLACEMENT VALUATION of the property is estimated at $5,967,808.

NET EARNINGS for the twelve months end dS
recently acquired, were $479,311, or more. i rdbiinpn
bonds outstanding, including thls {ssue.

ADDITIONAL BONDS may be

plants with a combined capacity of 8.000 K w
ly capacity of 1.875,000 cubic feet, togzther with transmisz;ailcl:?! 1?:1:: ngn.;

» including earnings of pro |
than 3.25 times annual interest chargesgof Sl%?.l:;;n:;

issued only under conservative restrictions.

in connection with the taeuance of thes
' e b e beew approved by
Mesars. Roberts, Montgamery & ‘;}:f:e::;r Seesappraved iy

Price 97'% and Interest, to Yield 5.657

JANNEY & Co.

| | 133-135 SOUTH FOURTH STREET

PHILADELPHIA

This information and thess s 'atistics

ire nol guarsnteed, but hinve been oblained from sOur'es

wwe believe to be acourats.
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