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. Canadian Bonds
L g

Province of Alberta
Gold 5% Bonds, due 1943

Yleld about 5.20%

Greater Winnipeg
Water District
Prov, of Manitoba

Gold 5% Bonda, due 1952

Yield about 5256

The National City Company

Philadelphia—1417 Chestnut Sg,

Atlantie City — Chalfonte Block
1225 Boardwalk

| As solfeproservation o

el
5
é.

MUNICIPAL
DEPARTMENT

E have a special
department

which devotes itself
exclusively to the field
of the municipa! bond.
While information and
dealings are in bonds
of the whole United
States we are especially
well informed on those
criginating in tiie State
of Pennsylvania.

STROUD &
COMPANY

PHILADELPNIA

Twenty-two Years

In 1900 Philadelphia
bonds sold on a 2.90%
basis. Today the City's
honds, due 1952,
can be bought at 10174
and interest, to yield
about 3.933%. A Price
Chart and Circular will
be scnt on request.

Harris, Forhes & Co

Pino 8t., Cor. William
NEW YORK

PHILADELPHIA OFFICE
Widen~r Bidg.
Telephone Spruce 7040

PEMNSYLVANIASTATE
TAX FREE ISSUES

PHILA. & READING RRA.
IMPRGVEMENT ds
AZRIL 1, 1347

PRICE T'w, AND |

NEW YORK SHORT LINE RR.
15t REGISTERED ds
FEBRUARY_1,,1957

TO NET 4755,

NEW YORK, PHILADELPH'A

& NORFOLX RR.

STOCK TRUST 4s
JUNE 1, 1948

PRICE 85 AND INTEREZEST
TO NET 5029

REILLY, BROCK & CO.
306 CHESTNUT ST,
FHILADELPHIA

Kirby Lumber Pfd.

Atlanta, Birmingham
& Atlantic 5s, 1930

Wm. C. Orton & Co.

B sawalt LY.  ToLHasover 9690-0007

. SALES ENGINEER
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MARKET IGNORED

If Any Speculative Disappoint.
ment Existed It Was Very
Clevelry Concealed

New York, Nov, S.—Yesterday's
oloctlon rosults, startling as they were
to gome people, proved a negative factor
in todny's stock market. Coneiderahle
feverishness attendm! the price moves
ment, but this ecould as eaxily been
elarged to the nftermath of the reeent

sevopa  adjustioent process fis to ”lﬂi
ba'lnt vopdiet, In other words, if any |

speenlative  disappointment  was  folt
over the elections it was cleverly cons
"eealed.  What was more, every means
was token to cheek mate any manouvep
on the part of the renctionury party

jto make bearish ammuriation out of
| the incident,

Possibly the day’s ninrket would be
truthfully an dbest deseeibod ns typiead

By troliag affaie.  The professonnl ele-
g meal ungquestionnhly enjosed o eome |
o

pravendings, |

plete ddomination of

tpied a4 petent
intlence in the shngping the onseations,
ns there was an overls Citie antennt
of shert eovering 10 oflse
protit-taking

Az n oresule the trading wase ops
spoacinlized wnd  navueally  those par-
ticular shinres the more sensitvn ta
twanipulntive influence were sefoctel] ns
the leadders atd employed ns the backe
sty of the genorn st Tlas hrought
thie tabaees, merchandlsing

to the main boly of
actunily no eolor to the
The aivances o
of the gains wmerely pelleeta
of positlon of tha trading continge .
Wall Steect Los o way of eomplicting
its operations without regard to ox.
ternol developments,  Onee in pwhile it
borrows an extiese from the (roga the
oceasion to supplemient fts own stentogy,
The day’'s operations taken as 4 wlhole,

unquestionubly  could be neesptedt as
tepieal fllustration of that peenliar ot-

titude,

The openng wos surprisivgly quiet
and the initinl prices jreevulne, Most
of the standard issues started pur lower,
but o numbep of good gains wers wund

I-}‘ tho nm-I n-||.-|':.l]Tun¢_ It was evijent |
by pegsan of the apparent “*feeling ope |
erotiona’ a goodly portion of the pros !
flesionnl traders were somewhat nons |
Tusend by the seoming steong underione |

pln
of the list, Speculative buyers ah
sorveil  the initinl  offerings by the
“lonre,."" and the market rnon shook off

{ta early weakness., The eoppers, pub-

1 utilities, equipments, fond, shoe and

Ligheprieod ol dd espeeially well, snins,

running from 1 to 4 points,  The raliv.
however, was not enduring, active sell-

ing of the foreign oils and profit-tuking '
n the merchandise  shiaves,  cousing
leps to slip back substantially
vloe neon,  May Department Stores
el Wrolworth deopped 4 and 5 points,
rostootively, from their high  levels,
ehile Ceneral Asphalt sold 250 under
anid Dome Mues 23,

Monday s riosd

gth shown by the

SUSTIL e

awgnnst the usunl ledrs,

NEW YORK STOCK EXCHANGE TRANSACTIONS

Only Afterncen Repert in Philedelphla: Queting Fall List

Div
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FLEGTION RESULTS

randard copper issiues Inter Ied to n |
mddification of  the  sellng  pressure

Commodity Markets

GRAIN MARKET

Clieagn, Nov., 5. — Wenkness de-
voloped in the wheat market today durs

ing the early denling, lower quotationa

Li=erponl having a bearish effert,

Comutission houses were the principal
Euiler: hope, (Mferiugs though, were
westly of a seattered =ort, strength in

the catton marker wnd steadiness of ge-
carities aeting as semothing of a cheek,
Tre opentng, which ranged from fye

lower to e }.lfhar, with Deecsmber

21157 to 81.150%;, and May, $1.10%

s1.16, was folowed by a4 materinl |

sit-buck all around,

Exjectanee of o bulllsh showing I(n

tae Liovernment crop report as to corn,

e the wnarket for com and oats rei- |
atively frm. After opening unchanged |
ti e off, December Ga7yc 1o Se, cora |

scored moderate general

BN,
uta started unfrhnn‘o-f to A quartsr

eent Ligher. December 42" ¢, anl ra.
arte ighitly,

larked support, despite un

hog wvalues,
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COTTON MARKET
New Yorw, Nov.e s—The Luylug of
ot thls merning was sgaln onoa g
minle, resultiug In opening sdsances of
25 w0 48 points. Troaders bislieved that

o 4 Soneuy Buresu o gioning (guren of
= 100830 bules ludlonted a oerop under
10,000 G00 bules.  This doubtless ate
ernicted A lot of commisslon house pur-
¢h g In addition, Liverpool, Jup-

Ky

o Joegalit fresly, Offurings were
Larate from Will Straer, the Sourh |
nf rthe sooe houses,
Piaimess raritinuel netive after the
mtfipr wity prices tvislog steadily,

13 -hn

fyen 11
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NEW YORK COFFEE MARKET

N R Tt | which had sustained & bnavr. loes r;u . [ e, sest up by the W ! . ey

wew York, Nov, —The thacket for new low rerord fo- the ! ; J obrervationy of | nine finery which were not first worn
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i points with trade sleorea cosering dn v Vielgians doat 40 paint o Sue B —— E. 1} e Ates epnrtinent b

in Dheeemaher, anild oo dittle sentteped e I:;:_‘I:Iimlll_.:"‘lm '“:.,.,,_. nre rqnl‘? wituesyol. Total to November 1, 9,189,839, All'lf'l-llllil‘!:.l' -Tllll balloon wis veen 1

mand for the luter posations, Toe culles LEOEEM e 100 poantas  Bonnish o I Against 6,846,384 burst at 22000 metors,

‘ot borh Il unl Bautos swepe very

Joeegular,

!nl'.url'--l_- en | low eoord. Lire ‘"i“;ql T points, Nure -
Eracor DO oren.. o g5 s|low r St e y 21 1389, running bales [
M TR o bn sl e ulutive operations, wus y :
Hurcn ¥ _ Iu;;- ,ﬁgﬂ- i “,.;:’i;fu"n!zr“l?:.-r‘ ‘nnq Danish  gained 2 030 round bales as halt uu}“la-]“l service of the Weather 1ureay mo.
e RN revaenr B0 I e market was largely noms | Clu 18,330 ' bales A | leases from the roof of the We
Sepamber ..esco: 871 3 T{ being extremely une E and B077T bales nd, | Bureau bulldi ather
i e conditions . the Bureau annou 'bydrogen gus, u!r
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to the Nattonnl Sugar fRefoing  Compny;
400 r,.“7‘ Parug. en pouta 1o Canade, apd
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g‘nn loenl refined muriot ll' uynchungsd wi
et prices ranging Lom G000 e T¢, aas
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1 ot
Low r.i?. &t “2& m’-'. BTOCK
4 Allled Chem & Dye.. 78} 761 784+ 1 7T Kronge 8 B.......187
7 Allled Ch & Dye pf113% 11315 1134+ n lg 3% Lehigh Valley ..... 674
& Allis-Chalmers .... 4dls 44 4 - 700 3% Lima Locomot . 604
7 Allts-Chalmers pf.. 93 04 o4 -1 800 .. Loews Tne.......... 19
.. Am Agrlo Chem,, 32§ 32 2 - W 'fgg 1 Loft Candy ...... 13
.. Am Agrio Chem pf. 63 61'4 63 ‘e 7 Looss Wilea 1st pt.104
L :rn Bank Note.,.. 77 :; ;: + W 100 13 Lorillard (P‘Inm)..lg
o Am Rosch Muagneto. 38 2 e " Truok ....s:
vo AM CAR o.vvane. 73% 72% 73 r ] ”:g !E&.Mln#- ﬂn
TAm Can o pf..oa..s 111 m 1 a 150 6 Mackay Co .......108
12 Rm ("nr & Fiy.... 1854 w;:; wgt:— 200 g. “n:m _ g:h
o AM Ty L. . . .. O sones
8 Am g,pr"r_r.“._“_ 170 ' 14915 14"(1 19 1'300 2 Manhat Shirt ..... 584
fAm e Sl s (R AL R B MR 8
m Je® .....o0000 ) e ‘
.. Am Internat Corp. 30%  30'a :13?!(; ﬁ ::” .o ﬁ-ﬂm 8t Rwy pf.. gg}i
1 Am La Prance Fng 113, 117 ”a & 3 “lr St Rwy 2d pf.. By
TAm Le Fr bng pr. 9 S TP 0| Qog Y Math i Coolll 83
"t A Livheed iy Jg 1276 128 + u 1 vs Max Motora Class B 14%
€ Am Loeomotive....126% 8 § 168
8 Am Metals........ 483 48 0=""7 800 1 Mol Dept Stores. ... ]
4 Am Radiator...... 16, 16 1 ?h 1 ntyre Mining ots
4 Am SRafety Ragor. 7% A 'i_p--“ IP” Mexlican Pet....... 2224
«. Am Bmelt ,,...,., T9'% 59 59N+ 200 8 Mexican pf........
8 Am Smelt See A.. 100% 1003 'ﬁﬂ % 3% ¢ Mex Beaboard ..... :;u
8 Am Rteel Foundrie 45 An 3 a“ “w ¢ Mex Beaboard Ol et 174
.. Am Sugar Ref..... 7614 75t 76\ — e ‘m 2 Miam| Copper .....
.. Am Sumatra ....., 36% 6% 364+ 'muo Middle States Corp. 12%
§ Am Tel & Tol.....124% 103% 123% - ‘5 o9 ° Midvale Steel ..... 31
12 Am Tobaceo..,....1681; 151y 154 + 2 - Mo Kan & Tex (wi)., 'l:
12 Am Tobacco B....18515 154 ~ 1554+ a o9 'rMoK&T (wh pf ;‘
7T Am Woolen ...... 98 96§ 9‘:?" % 300 «» Mo Kan & T pf pd -
.. Annconda Copper.. 52'4 50%W 8 T-’O'i' 00 Missouri Pacifio ... ‘B
4 Awso Dry Goods... €67 6616 ﬁﬁifi‘ ] fo0 s Mo Pacifio pf...... o
€ Atch Top & San Feif4 10314 ng._i . 200 3 Montana Powar .. 'a:nu
5 Ath Top & & F pf 227y 927 2T - h 0 7 Montana Power pf. .1 e
7 Atant'y Coast Linet17'; 117 "y - - Montgomery Ward. 12 %
.. Atlantle Fratt. 213 ' 2 LA ] 2160 1 Moon Motor Car... 13
.. Atlantic Fruit ctfa. 2's L SO 100 4 Mother Lode Mining 10}
. Austin Nichols ... 220 22 214+ 4 200 °° National Acme ... 134
T Austin Nichaln pf.. 86 8 6 - 4 e Nat Con & Cable... 1?6
7 Baldwin Locomotivel31 % 1507, ?r-‘lll + e 200 ‘& h_n. En & Stamp... €7'%
.. Daltimure & Ohlo... 501y 4914 —"0" + 100 8 Nationn) Lead. .., I:G
6 Dath Steel B...... 70 (8ly  CBTE- a 1o00 7 National Lead Df...iagﬂ
§ Brooklyn Edizen . .120 1.-_3 1-’.0' t " $00 O N O Tex & Mex. .. N
.. Bkiyn Rapid Transit 1A% '7's 1: 4 - wl 20 ‘i N Y Alr Brake A..
+o BKIYn R T ctfs.... 134 1534 153 - 21 400 2 l;r Y Central...... . e
.. Brown Shoe ...... 2% ¢! f;gﬁi Tl 2400 % New York t."lrh“ -+
7 Iirown Shoe pf.... 9¢ s - % 400 ‘% N.' York %“t‘ 119
2 Burns Broa B..,. , 48 409 ‘g % 830 & V“"’g‘* & I" ern., 9874
.. Hutte C'op & Zine.. !z gy B+t n knrth ﬁm" can e 44
S Butte & Sup Cop.. 23% W 3%+ 400 "5 North Pacifio ... tAM
¢ Ca'lfarnla Iacking. B3ty 8% Ef!@ o 1030 North Pacifle ..... :
.. Culifornia Petrol .. 5233 F2'y  f2W = % 8 s Okla Prod & Ref... 2%
T California Pet pf... 92 92. 92 . % 00 2 Owens Bot Mach... 38l3
.. Cal Zine and Lead, 8% g 8- s 2 ++ Paciflc Devel Corp. 1%
% ¢t alumet & Arlaonn. B6 56 56 "* ;:g «« Pac OQan & Eleo.... B8l4
10 Cunudian Pacifie 146 145 Ifﬁ’ + 1300 3 Pacifio Ol ..ovunne :3“
.. Case J 1 Threanlng 3'§ “3a 33 .ii = il 8 Pan Amer Petrol... o
.« Uanteal Teather ... 9 29 33 o 1+ 8 Pan Amer B...... ' |l‘i
.. Cen Leathor pf.... 76% /5% 76W+ +» Parrish & Bingham 11
.. Caro-de-Pnsco. . . ... 20 gty 40 4 % 1800 3 Pennsylvania R R.. ut:
¢ Chandler Motors .. 6! A1 61 - % ;:gg +. Penn Beaboard Steel 4
4 Chemapeake & Ohio. 74 74 74 = | 1308 & Peoples Gas Chicago S84
€% Chesapeake & Oh pf104 1037% 104 "% 200 ‘% Pere Marquetts ... 3‘0!‘
.. Chicago & Alton,. 2% 24 iiif e 00 b Peh‘o Marq pf...... L
.. Chicogo & Alton pf 4’3 43 5“ < 154 100 3 P:l-lldflﬁhll Cﬂr.. 91“
LM eE I, ....... 0 36 3 L 1508 ;!" lllpa-Jonea pf .. %
.. CW & EIN (new) pt L0y t0'3  €0'd .. % Phillips Pet ...... - %
.. Uhicago & Gr Weat 4Ty AT ‘_t-- ] - .. Plerce-Arrow Motor. 1184
.. Chi & Gr Wesat pt.. 1213 12'3 124 .. 133 .. Plerce Ol ........ ‘5!‘
L ChIMIl g St ... 8% JRLE 2Blg = L 200 +« Plerce 0‘“ | S g!@
Lo UChE M & Rt Popf... 43l 434 lilﬁ - % 4 Piggly Wiggly Store 42);
B Chl & Northwestern B87 97 69% —~ 4 300 .. Plits& W Va...... 37%
4 Chicago Nneu Tool, £3% €3% BI¥+ W 100 114 Pond Creek Coal... 187§
Chi R T & Pac..... 40 40 a0  + z?i 1500 ,. Producars & Ref... 44
TN RI&DPe 7% pf 97 97 a7 "‘/c fgg l!'ub!arCorglN.lﬂ
. Chils Copper ..... 8% 7% 8+ 1 2700 8 Pub Ser of N J pt105i4
.. Chino Copper ... i6'3 6% 26l - !4 300 8 Pullman Ce ......‘!gl
4 CorA=ColA ...ev... 788 784 '?UII‘- 2“ I‘” 2 Pure 0||1 ....... . 3:2‘
6 Colum Chs & Kles.,109% 10735 10915 + 214 ml.(l Rand Mines ...... 3414
.. Colum Graphaphone 3% 33 331 o }i :'oo .» Ray Con Copper... g!ﬁ
.. Cal Graphaphone pf 127% 12 % 1274 > iwi :OO 4 Reading gisasennie
6 Comnut Tab Ree... 693§ Fo s E'".-i 4 o i Replogle Bteel..... . 2;!‘6
. Copso! Clgar .... 0% "6 -G!iI W, 2 3 Reynolda Toh B.... 581§
.. Con Clpar pf.. ... P4 83l B4 L 24 100 3 Ro}-noldn'rnlma....go'
§ Convo tdated Gaw ..1413 138 14144 + 3}% 100 ., Repub Iron & Steel. 494
.. Congal Textllen ... 12 11 11+ 15 300 4.13 Roval Dutch N Y., 544
.. Cont'nental Can .., 96 95 g + 1 400 .. Bt Louls Bouthwest. 35
4 Corn Products Ref.130% 128% 129 4+ % 200 ., Bt L Southwest pf.. 57%
4 Cosdon & 0...... 4B% 493, 48% -~ ¥ 100 .. Bavage Arms ,.... 2
.. Cryelble Ritesl .. 77 7% 77 + % 300 .. Saxon Motor ..... 3%
% Cruclble Steel pf. .. ©4'3 94'% 9211 - W 200 ,. Beaboard AIr Line.. 64
.. Cuban Am Sugar .. 22'% 224 224 .. 600 .. Bears-Roebuck ..., B5
.. fuba ‘ane Sugar. 13 13 13 - 4 800 .. Senecm Copper .... 10
.. Cuba Cane Sugar p 36's  36'4 36 = M| 200 ,, Shattuck Aris Corp 9 .
L. Davison Chemieal  32%  32% 2K~ 1 1001885 Hhell Tranamport .. 35%
. Debeerg € Min Lwd 21ty 210 24— 1 200 6 Shell Unlon Ol pf.. 95
6 Dol lLack & West 135 135 135 =~ & | 3530 3 Sinclair Consol ... 32%
2 Dome Minae . ..., 43  39% 41 - 2} 100 . Skelly Ol ........ 1
.. Duluth 8o 8 & A. . 3% 3 K+ 100 .. Bo Porto Rico Bugar 43%
§ Iu ont (12 1) ColE5 164 164 - 2400 6 Routhern Pacifio .. 92%
8 Elec Storuge Bat., 56% 56 56+ W 800 .. Southern Rall ..... 247%
5 Fnd'cott-Johnsen . 901y  ER B9l + 34 307 5 Southern Rall ptf... 65%
T Endicott-Johnson pt'1Bly 11815 11844 + ﬁ £00 .. Spleer MIg ....... 193
L Efle e o123 12 12\4 + 1000 4 Bland Otllof Cal.... 12414
.. Erte 2d pto....... 4% 14% 4% - 14| 1400 § Standard Ol of N J212
.. Erfa 18t pli...o.. . 194 1914 ‘.n-l- 1 100 7 Btand Oll of N J pt118
8 Famous FPlayers L. %33 £3g 93K - 114 100 7 Bteel Tube pf...... 78
10 Fleher Bady ...... 153“ 151 153 4 4 200 8§ Hterling Products .. 57%
8 Ficher Bodv ot O pf €3'a  93la 93—~ U 700 4 Btewart Warner 8pd 35814
oo Fisk Rubler ...... 1-?1 13“ 128~ W 300 4 Stromberg Cazb ... 53
.. Freeport Texus ... 2213 2213 22!% .. 8700 10 Htudebaker ...... 127%
3 Am Tank..... 751y Ta'y 7% = W% 1300 ,. Sub Homt COrp..... 8
. General Asphalt 715 E3'3 53 - 3% | 1200 .. Buperior Oll ...... 5l
b wral Asphalt pfo £6 55 B5lg— 2% | 2300 8 Texas Co ,........ 48%
6 rai Cigar ... 81 80 81 + 1J| 1700 4 Texus Guif Bulphur, 86
'] Eleotria ‘:'?T‘g ‘77;? 177% - 100 1 Tex & PrnoC & O.. 22”
. | Hles epecial pf 107 103, 107§= 14| 1200 @ Timken Roll Br.,., 334
oo tieneral Motors ... 148 148 144~ W | (900 .. Tobacco Products . BS54
§ (eneral Motors pf. B31; 83l 83—~ W 700 7 Tobacco Prod A.... 82%
T ten Motors deb 7% 87 87 57 4 1 600 .. Tranocontinental OIl 143§
Gimbel Bros . ... 403  40%4  408- 4| 700 .. Unlon Ol ,........ 16K
T litinbel Bros pfo oo 97 e 97 - ny 700 10 Union Pacifio .....14814
.. Godwyn Pletures €% i 4§ G- 14 30 3% United Drug 1st pf. 4814
.. Gondrich B & ... 33 33 33 4 hi 700 @ United Frult ......155'%
7 Great an{:hrm pl, gl‘_' ‘g 1 g; + % 73 - Fn:w:t Bw:lr ln':lf ;:
., Giranby Minirz .. .. 2613 0 o= | 7 .. Unit Rwy Invest p
4 Grt North ie etts 247 2414 34l -~ K| 1100 .. United Retall Stores 014
.. flulg States Steel ta 7% B8 o 1200 .. U B Ind Alcohol..., 6704
3 Homestake Mining. 7° 73 73 . 700 ,. U B Renlty & lmp.. 7Y%
.. Houston Ol ...... ?'_7 9 ':".Hi- l'ﬁl 2000 ..U B Rubber....... 52%
¢ Mudson Motor Car. 2'4% 0! e+ K| 12600 BU B Breal.........107l4
1 Hupp Motor Car... 323 214 21%~- 3/ 200 7 U B Bteel pf......121
. Hydraulie Stest .. 4% 4 4% .. | 1200 8 Utah Copper ....., €6

b v
‘8 11l Cent pf A..... V143 1143 1A - 4, 1300 .. Van Raalte Co...... 6514

. Indlahoma Ref .... 2’:‘ <k 20 i 4300 .. Vivaudou Ine...... 147§
.. Inspiration Con Cop =67y 46 14 BH+ W% 200 .. Wabash ...... cene 1004
.. Inter Ccon Curp pf.. 1 | 1 - Y 700 .. Wabash pf A..... 29%
., Inter Con (lorp.... % ‘4 - 100 B Wells Fargn Exp... 934

2% Internat Cement ., 3203 225 32 4 g 8729 .. Western Maryland, 15

6 Int Harvester 1ew 10535 105 1054 500 ,. W Maryland U1 pf. 2644

6 Inter Mer Marine pt £20, B2 B2ip=- I 100 ., Western Paclfic ... 16
.. inter NUKel veew 1834 15 ks 154 = % 200 6 Wentern Pacific pf. 60
€ Inter Nickel pfo..,. B0 ] 890 I 100 & Westinghouse A B. D8)4
. International Paper £63%  fEY  EIY - 0y 200 4 Westlng £ & M.... 60}
.. Inter Rapd ... 57} 47 24,:5- % 0 .. Wheellng & LE... "0
.. Invincible Ol Corp. 15y 151y 1594+ 4 200 4 White Motor ..... . 4914
os Jewel Tea +.eovaee 21 s 2 4+ 144 800 .. White Ol Corp.... 84§
& Jones Bros Tea... LON  LO&  BOW -~ g 100 ,. Willys Overland ,.. 6
.. Kan ity Southern. 21 4 2114 21V .. 100 .. Willys Overland pf, 41
.. Kanwas & Gulf.. .. <% % 2% ., 100 .. Wilson & Co...... 4114
.. Kuyser & Co new.. 467 46 a5+ W 200 .. Wisconain Central . 30
.. Keily-Springfield .. 4.0, 41 42 e 4100 8 Woulwerth ¥ W, .213¢
6 Kelsey Wheo! .....101 101 101 5 300 .. Worth Pump & M .. 33 o
.. Kenneeatt Copper L 35 3B - 1% 100 1 Wright Aero ...... 9y
D Keystons T & R... 8% 6§ Gl i o Ex-aividends
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1" | qerman Currency Drops to 014 | Snkon SOURMEHY
' Oensa: Fer Hilnered i 1 YT e 3 Rises 22,690 Metors
New York, Nov. 8.—At the opening TODAT R SPENT

of the foreign exchange market, Crancy,

s und warks

origin, were:
demand $.40% ¢ down
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AN B ERe AT Phl‘ck. 16.11; anigh eahles 20,148, 16,640 ; .\rkunlui 520.031: (h"fﬂfﬂin;
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checks 26.75; guililer cables 30,00, &.Bg‘&!l:Mluouri. (]

. 00; ke 014, 4
ch:j"]l:: Mnuntm:; New York funds in | 640,821 ; aﬂutg‘u:qu'::l

na.
hanged at 1-18  Tenneasee, 2RO, as, 3,880,
Mon't.'?n.tl. m%'.h,; *::n]nli?xr;nn-t:: (‘anadian | Virginls, 18.3*. All Olhl Btates,

s in New York today was 1-10'111 o
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Weather Department Wind Telltale
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AMERICAN STORES

Trading In the Other Local
Stocks Dwindled to Insig-
nificant Proportions

Had it not heen for the further ad-
vanes of more than foue points In|
Ameriean Rtores to 1647, the day's|
operntions fn the leeal market would
have been barren of feature, The ml-l
vaheo i Amerlean Stores making |
net gain of nearly 12 points for the
current week, eartled the stock within
2 points of the top price of the year,
The high of 107 was made in the second
weok of October, from which high perch
thers wae an almoest perpendicular drop
of 10 points to 151, In other words,
the stock In two dnys mnde np the loss
eastalned In that perlod. The move-
ment wax agnin conspienoun beeanse the
absence of any explanatory news, or
| additionnl light on the frequently re-
ported Intention of the company to re-
nrrange the capital, through the splite
ting up of the present sharean on_ the
basis of four new shares for each shore
now outstanding.

The innctivity of the rnml Hat
conld hardly be ntteibuted to the elec-
tion results, slmply hecause there was
{ nothing nt issue having any direct beare

3 | ing npon the position of any of the local

corporations,  Aecorvdingly the curtaile
went of tending could be traced to dins

v | position to gwait the action of the larger
o mnrket,

The tone of the general market de-

,,; | apite the limited operntions and nae-

rowing of the reope, was quite rtrong.
| Little or no change was made In prices,
(or elee ehanges comprised small frae-
tfons., Whila Pennsglvanin Rallrond
econtinued 1o e frecly lu[‘m“l'd. the
ent to nh-

sorh nlfol'in:n. The quotation, as re-
eld relntively steady. P.

IR, T. moved up to 32% on small deal-

14 | tngn, Indieating n better appreciation

of the Improved earnings to be derived

iz |from the new Frankford Elevated

| foodor, Dhiladelphin  Fleotrle f{saues

[also remnined firm, U, @, 1. on odd

Irnl‘:’ surrendered a ¥4 in ylelding to
MTY .

[ Philadelphia Stocks |
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h lLow 1P. M. chege
210 Am Gan.. ThT 73 T

207 Am Strs.. 10474 10474 164754

20tErie .... 121 ..l,z
10 Gen Asph, G0l 081G BOYG—
G2 Lit Schuyl 42 42 42,
10 O Eisenl'r 70 n ie
615 'ennn R 48M 48 4814,
234 Pierce-Ar, 116¢ 1165 1165—1
i 2 g R
1T do pref., ¢ .
242 Phils R T 3213 82 3
43 Phila Trac 07~ 67 + 13
85 Tono Delm 1% 1% 1%.,.
75Tono Min. 20 2% 2 =3
3 .
%

-3
=2

mrai..,, 6o
S0t Wlheoling
& LE.. 103 20 10%—
INet ohinnga mada by comparivon with last
#iile on New York Stoek Exchange,
PHILADELIPHIA BONDy
16000 U 8 Trensury 4148 '52.,100.02
1000 Amier Gns & Electrie 8. 88
1000 1iell Telephone Ts....... 108%
1000 Rell Teliephions Ts......
4000 Electric & Peo Tr 4s.. 00%
1000 Electric & Peo Th 48.. T0
6000 Ihilu FElectrie 1st 0s..lots c0D
1000 Phila Eleetrle 1st fs.... 09
2000 Phila Electric 6lgs..... 100

LIVESTOCK QUOTATIONS

nmh-?h. Fa.. Noy, , —HNG8—]
eeipts, 2300 head m.ﬁ:. fln\rlu. l‘-nil
heuvy yorke=s, light yorkers aud yige, §9

0.10,
sur:rbl' AND LAMDBS— Iote, 800
h':"'kl v l-"'n:l“‘;ur zlmtl:lb"ll).ﬂ1 "Lns.l rllll-nr
CALY EH-- (1} ) ,
Top. $12.50. ’

“ont Buffalo, N, ¥,, Wov. 8. —CATTLE
—locelpte, 870 Lead, Steady. Calves, re-
vi'vita, 180 hend,  Hieady, $3QF12.80,

HOGE—Tecnlpts, 18007 haad.  Guod, mes
tiver yorkers oteady (o 10¢ Jower; henvy
and aniaed & yorkers, Ught_ yorkers and
ilsur&.ﬁ $8.9080. rouchs, ST.2NATLAH0: stage.

SHEEP  AND  LAMIY—-Rucelpte, 400
head.  Lamba, 800 Ltghar. §8G15.35,

Fast Al ;.wl’. v Nov, BeeOATTLE =
Becolute, 4509 hend,  Mastly  steady to
Ktrong: few notive utearn, S50 10, Wanternn

B8 0,30 bu'lt lght yearlings ;n.ao LH
cows, 33,507 %.2%; canners, 12 30@% 80 bo.

HOGR—Roceipts, 13,600 head. Qenerally
toady. ‘Top, £4,80; bulk, 180 to % ins,
oAb & 80; B0G Td‘(yl‘llil ntd up, Pn.u;
{'ght Hghte, E8 D507 K 40, pigs, $B.409 8.0
paciier s 8T,
!Nll-‘.m‘;‘-_- ncol;rliu.b 1‘:3010 hhnd.“ Auli?
Wirung. up any v rmbw, + oul
u.w*o: bulk fut evom, 14 !'u‘}‘u';. &

MONEY-LENDING RATES

NEW YURK- Money on call, both elnswscs
ot entlateral, opened today at O per cent for
l-mjl.nt and rencwing. .
rumnmu—-cm. B per cent; tima,
4 to B pur oend; cummarcial pamr.l thres
to wix months, 4 o N var cent.

LONDON—Money, 2 pe; eent. Discount
rates, shourt and three tnonthe’ Wle, %, @
2 0-10 par cent,

BAR SILVER
Dameatls bar sllver wia unclianesq |y Ne
Terk todny at Qhitee oar firs oaneed. Bolad
fga, off 1%e. In Yandon, the price wak
£.104 lower At 83 0-169, |

|
1

Prices Irregular on Parls Bourse

r Yo, B.—Pricea noved trrogularly |
on t.h% Bourss taday, Thies per rony r--nt-n'
ARt Be; exchangs on l.onden, T fr fite, 8
par cant loan, Téfe ROo The A llar weaw
quoted at 10fr fr, \

: i

London Metal Market
Tondon, Nov, {0 —Braniprd
| fag fe r'u'urv-i:. s

_ropper, wpot, |

£ nlerirand wget, 4.0
1w futurew, £71. Timy wg f18]0 futyren,
PrIM] LLe e Lmmid, st L0 Vo L fariren, |

P26 Ta ML dina, nhot, £lds) iulures, €80

'MEN FIRST CARRIED
' USEFUL HANDBAGS

Greek and Roman Ladies Affected

by the sterner sex, gxys the Detroit
i'renw,  Enriest examples of the unee |
ful handbng were enrried by the gods, |
priots, kings aud prinees of Babylon, |
Vecording to the seriptures they muast |
inve been very prettdly  embrojdersd,
wo

Greel and Roman ludies affected
small ecuskety or coffers, like u modern
ludy's sewing hox, which were borne
| grncefully under the bended arm of
the owner.

Very often they wera carried by a
clave, wallidng respectfully in the rear,
and, where their owners weres putii-
clons, usunlly Ineluded o siylus and
waken weiting tablet wmong theie eon-
Leniis,

Thizx was a period of grene commerco
with the Asfatic ruces, who found u
rendy marker In this luxurlous court
for the rich broeades of Versin and
Indin and the embroldored silks of
China, which were utillzged {n echemes
of dress more costly and extenvagant
than the world has seen before or since

$60,000,000 Is Moved Bafely

Chleage, Nov. B.—~Two hundred nnd
fifty tuns of wmaoney, nhant $60,000,000)
were woved through the steeets of Chi-
cugo's  congested  downtown  disteio
during the Inst few duys, It was Jearnod
yesterdny with the announcement of (h
Chicugo Federal Reserve Bank that it

has cowpleted woving all valuables from
4 to th oo
i S el o ST

ANOTHER SPURT N |

FIFTH AVENUE

BUILDING

At the intersection of two
;vorld-f;moua streets, flﬁ-
ng a broad, open park,
wrth light and air from
four sides, and convenient
to railroad and steamshi

terminals, financial, hotel,
theatre and shopping dis-
tricts. Few locations for
officé buildings offer equal
advantages.

4%

Allowed

Deposits

High Interest—
Utmost Safety

Chief among the reasons
why our Savings Fund
Department is so popular
is the unusually high rate of
interest we pay.

Moreover, you are sure that
your savings are SAFE,
with the supervision of the
United States Government
back of them.

Liberty Bonds Accepted at
Par for Savings Deposits

Call or Write for Interesting
Booklet on Saving

Natronal M with a &w’gm Department
National

Bank of Commerce
713 Chestaut St.

Mathan T. _ml. President

[ Bullettn Ne 10

The Commonwealth Light
& Power Company

Controlling Properties Valued at $8,014,690
Gross Earnings (5 vesr suding Dec. 31, 1921)  $6,442,884.17

Net Earnings

Average Gross $1,288,576.8%; A
Average Maint, and 'gep.

For 12 mm')rn:o.lm
Barnings , . . ® 549.879.36
® Equivalens to 33 times Bond Interesmt

MMONWEALTH SUBSIDIARIES are scsoned and success-
ful, serve 81 prosperous communities in 6 states with electric
light and power, gus, water or ice, and are far from saturation.

6% 1st Mtge.-Bonds (1947) to Yield Over 7%

FAIRMAN & COMPANY

ESTABLISHED 1902
Drexel Building, Philadelphia, Pa.

“wu 1,933,455.11

Net $386,691.02
(5 :::t‘!r IMG;"‘&&“
1659,994.06

(] Yo
i buile, $37796.4.30, Veal calves, 8550

— TELEPHONES —

szg:g&Co

- INVESTMENT BANKERS
ANNOUNCE
REMOVAL OF THEIR OFFICES
To
1433 WALNUT STREHET, PHILADELPHIA
AND
100 BROADWAY, NEW YORK

SPRUCE
L]

-

R e R o —— [P —— i~ 1 |

SRR Gasssaeanttlad, )

L e

LOUIS T. KLAUDER

CONSULTING ENGINEER
PENNSYLVANIA BUILDING, PHILADELPHIA

. POWER PLANTS

CONSTRUCTION

Acgualntanc
deblruble, hut not necessury.

you porecss those qualifications and  waould he
securing charge of distributlon of hlgh griacs four for IShstern 1'enne

spylvinia, Delawars, Baltimoro and Waslingtan, Iy

APPRAIBAL
REPORT

In prolighly selling some other lno succemsfully ot thg y |
e wliould be betweoon 90 and 10 yvours of prasent (ima.
wetar, resouresfal and o hkard \\r"-'.'l'n.‘l':
artecable mdnoer, such s would enable Wi to wake friemds qulekly.
wholesals  flour y

e, must beowomn of chars
shiould Livve good peprsanadity and

ide of  Bustern  Veoneylvanin
intepested In

., pleane addross

erolgned, giving full Information cocernl g "
nesa history and references In first h-t‘ur, Ieerning yourself, your bus)

LAWRENCEBURG ROLLING MILLS COMPANY

808 Chamber of Commerce, Bonton, Mass

Unlisted [onds

Fabian F. Levy
Drexel Bullding
Meyslone Main 8473

| TLS, PATTON & CO.
i CHESTSUT sls,
BANKERS™"

4"_‘ v

-

- e
. -




