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Republic Chile
Twenty-Yea- r Fund Geld

Except Sinking

CHILE
Chile has had excellent

credit record first ex-

ternal issued Londen
100 years age. There

record --defaults delay
payments during this

period.

Ten loans
were quoted Londen
October 20, 1922, prices
yielding average 6.24

Chile the largest nitrate
producing country the world
and the second largest pre
duccr copper.

the diversity devel-
oped mineral and agricultural
resources, Chile compares very
favorably with the leading na-
tions the world.

The national wealth mere
than the total national
debt (August
31, 1922), per capita debt of
$64.43.

State-owne- d properties
valued

l'i times entire national

Foreign trade
$75 cap-

ita, compared with $65 the
United States the some year.
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GERMAN DEBTS PARLEY
FOR DECEMBER

Britain Agrees Send Delegates
russets

Paris, Nev. A. p.)
question nn Inter-nllle- d con",
nt Urusscls te settle definitely

the Oermen reparations question and
te try te adjust Inter-allie- d neeim
te have te life again an
Agreement by Great Hrltnln te
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the Premier,
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and expressing assurances that it
but even lately

have despaired such n gathering
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feeling French Government U
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THE ISSUE
Dated November 1922 Due November 1942

Interest payable May 1 November 1. bends in denominations of
$1,000 $500, registrable as principal only. Principal interest pay-
able United States peld coin at The National City Bank Yerk,

Yerk City, in time war as well as peace, irrespective of
nationality bolder. Kxcmpt from Chilean taxes,

The contract for Loan provides for cumulative sinking
fund per annum beginning two years after date of
issue, used to purchase Bends not exceeding 100 and
interest, or, Bonds are obtainable below that price,
to redemption Bonds by semi-annual- ly at 100. This

is sufficient retire about 70 of the issue by maturity.

These Bends arc the direct credit obligations the Republic
of Chile. Chilean Government covenants that the
future it shall issue, offer in any manner dispose of any
Bends or contract any Lean secured by charge
pledge or of any of its or revenues, the service of
this shall be secured equally and ratably with such
subsequent issue loan.

The proceeds of the present lean will be applied principally
the purpose of refunding short term loans and providing

for public works.
We offer these Bends, if, and when issued and received
by subject to approval of counsel. Delivery tem-
porary form expected about November 1022.

Price 96'2 and Interest
Application ha made these bends en Yerk Stock Exchange.
Descriptive circular containing further information will aupplicd request.

The National City Company
Main Office: National Building, New York

Philadelphia 1417 Chestnut Street
Atlantic City Chalfonte Bleck, 1225 Boardwalk

Oiecs mere cifics States Canada
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Allegheny Valley 1942
Yadkin 1949

Indians Llibtieg 19S8
National Gai, 1931
Penn. Netthwtitern 1930

Rd(. Tml. 1941
Schuylkill River 1925
Weil Jeney 3VL-I-, 1936
Weit Pitti. 1990

STARR, JR., CO.
and Stt.
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Elcc. Rwr. Litht
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The Tenth National Bank
Columbia

Philadelphia, 6th,
DiT?fteiy thi" declared semi-annu- aldmdend 4 clear stockholder,

November 4th, payable en demand.
EaAVfe? tfoWeX' t0 0Ut the

$300,000.00
rJ"!. $350,000,00
Undivided Profits $37,327.33

J0HN F Snt. "ERBERT L. SHAFFER,
Cashier.

High Grade
Public Utility

Preferred Stock
Yielding

offer $100 per share
limited amount of the Preferred
Stock well-know- n Lighting
Company operating
New Yerk. This prosperous
Public Utility the

earned
dividend this stock mere

than This security
opinion is sound

appreciate
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