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is the record on which

we solicit your busi- [§

ness for Bonds or In- §

vestment Stocks.

Bond Department and
Stock Department

equipped to give the

best service.

Fstablished 1880
Offices in
Iourteen Cities

Paine, W ebber

& Company

1422 S, Pean Sq., Phila.
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Safety

Tue message of S. W.
Straus & Co. tothe invest-
ing public {s a message of
safety. For 40 years, every
security we have sold has
been paid in cash when
due,both principaland in-

terest, without loss or de-
lay. Investigate Straus
Bonds and the Straus
record. Write today for

BOOKLET 909-1.

W, STRAUS & CQ 0

| NEW YORK COFFEE MARKET

INCORPORATED ., BSTABLISMED 1883

Seock Bxchange Bldg,, Phila.

Telephono Spruce (387

1617 Walnut Rirest
o e
[} ‘l.ﬂ..‘. , B, & Co,

Glgn 1027
Price 98, to Yield 7%

Frincipal and Interest payable in

U, B, mweld coin.

F. P. Ristine & Co.
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New York
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OCTOBER 31, 1022

Emergency Support Prompted
Opening Recovery, but Ral-
lies Fail to Hold

New York, Oct. Ill.—-l'l‘ln market to-
day drifted into a trading, aren and

i1 movement, in consequence, was

IIlllnls'- irregular.  What is technleally
nawn an emergency support was ap-
plied at the outset to clieck the swift-

L running reactionary currents, and the

downward plunge of security values

‘was temporarlly at least areested, It

ywan obvious, however, as the wkesslon
, progressed, that the market waw still
, grently deficient in buying power. The
. rallies 1ncked wtability ‘and moderate
rocoverien meemed to Bring out n fresh

1ot of Tong stock.

It was quite generglly admitted be-

3| fore the u‘blcnlnc the market had vir-
renched

tunll n Juncthire ‘where It wis

&) nbrolutely necexenry for It to get a

little bit better, or klse the lguidating

A | movement was likely to rench more seri-

tous proportions, he* comeentration of
/buying orders In a number, of the spec.
{ nlative favorites nt the opening, there-

fore, cnuwed little sirprlse, and the

Ewhnle list under these mmﬁmrtlnl or.

dern started upward, which, in tum,

i prompted free covering of the shorts,
Early gains ranging from 1 to 4

" | points were lurgely ciinceled before.nlds

tny, due to henvy solling of Ntudebiker,
which dropped more {han' 2 polnts in

£ | reflection u? specilntive disappointment

in the failure of the dirgetors to de-

4 |clare the predicted ‘extrn  dividend.
A e T TR U P

Thiv, with the marked wenkness in
(lomestle oils, turned prices downward
| ngaln  just before noon, May De.
rnrtmmlt Ntoren, howeber, "hnd extbnded
ta gnin to 10 points before acute
wenkness wet In throughput | the, list,
Barnsdall A, Producers and "Refiners,
Tidewnter, Ascorlnted, Cosden: and Pa-

dropped 1 to 2 points, Wenkness: niso

croppeil out in n number of speclal is- |

suex, Genernl Amerlenn Tank Cur des
elining 415 points, Delawnre and Huwl-
ikon 3, Natlonal Bisenit and Ameriean
' Bteel Foundry preferred 215 each and
Ameriean Snafll 2,

’ Co:q;o;!ity Mt;l"_k;i_g_

GRAIN MARKET

Chieago. Oct, 31, —Neattered com-
[ misslon  hpuse relling, together with
Vlack of demand. proved sufficient to
{held down valuer in the wheat morket
[today during the enrly denlinge. Ap-
I parent  stoppnge  of  export  buying
teounted in partieulay nx a bearish in-
| fluence.  'The fact that the Liverpool
| quotations  digplayed no  new upturn
i war alwo a subject of eomment,  Inl-
Ltinl prices here, which ranged from %e
{1t Tae lower, with December 1,144 to
[ 1145 and May 1.12% to 1,13, were
Cfollowed by a slight rally and then o
| fresh. decline,

| Expectance of enlarged receipts of

jearn neted an o oweight both on corn

e off, December 0%e to G0%¢, the

corn mnrket econtinned to sae.

| Omts started unehanged to e lower,

| December 1% ¢ to 41%e.. and later

( deseended a little all around,
I'rovislons bl o downwawd drift in

response to lower hing volues,

Prev. Close Open 12 M,
Corn- -
hm':-mh-" a ATy LA, 4 0%, UL
T N | | S P {3 NI
.Iul‘{_.h. Ly . 00Ty NI A
13 L]
'.;‘hcrmlu':. v :::II! :.{1‘_. i}.tl'-‘. t.:.}‘!'. |
B s v 4 a0’ H . A3 o0y
'Ju(";:',. ORI 7T EA I 1 £ * Lot
o
I Devember. .. 415 AT 418 Al
| Mar .o A2, Al @ AN LIEN
1Ju!]~l.. T | UL a0,
N
Il ! December .. ... 3 TEvE
FMBY i qiaacs sumsia Rty 80
I Lard- .
| Tanuiry LN TH vame's 0,07
I May,,..... MO% cars  ldases
A | Octobor. ... ...ve 10.45

COTTON MARKET

New York, Oct, 31.—The opening of
the local cotton muarket was a (dikup-
pointment, in view of firm Liverpool
cables, Docember wans 2 polnts lower
on first wales and later months & (o
B points higher.  DPressure was put on

il | the market by Japanese interestx and
il | Liverpool.  the Iatter selling Inte
il ' monthe, The South in general was nlso
ru sellow,  Rpot houges ndd New Orleans

bought. while Wall Street teaded on
Loth sides of the market,

Republic of Columbia

Elisabeth. N. 7.
Membera New York and Philadelphia

| Rentember groes ., 83 glgq'llai

Sales

organization
sonnection with greater opportunity,
Reply C 801, Ledger Office.

" Executive Available

May of coxtenslve expoerience

%
| Net opor. ineomie ann.! 3]
[ Nine anthe' wross | 2R, 040,094 T.:lt“u

Management and Business
is avallable for new

IDLE MONEY

Will fAind profitable investment in a
security absolutely as safe an a
GOVERNMENT BOND.
dividenda April and Octlober. Address

A 328, Ledger OMce.

Pays %

Natico to the Mambors of the

Now York & Phils. Stock Exchanges
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After the opening, the market aeted

il | stemdy with o rising tendeney.
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New York, Oct, 81, — Recent ad-
vaneey in coflfee, which earried nll pee
I tive months well into new high grouml
[ for the movement, veemed to have nt-
tracted n little realizing, and this morn.

[ i fivst prices were & (o 3 points lower, |

Late in the forenoon, there was mod-
cerate demand from shorts for: December

e L pontreact s, this nesition selling, net un-

| ehnnged, at 0.78¢ with the luter months

{nbout at initial figures, The local spot
Jmurkﬂ wns again very firm,

Prov. Closg ipen |
]Dm-nmbl'r 3 coveeos DTRUKY N.ing 80
JENUBTY ovvirrranives IR 070
March ...Llill NOAGO3  DAnE A |
MAY  ccervnsreiieneoe MA0ATAN A0G 43
vdaly .. cvanaasass MSIEHD mAHMIn
| Heptember ... ... D.un K EDG OO

*Hid,

RAILROAD EARNINGS
PENNSYLVANIA SY:TEM

Inereaun
211,000, T
1,800,848

e
Bentembor grims 200504
Not nfter taxes 7.0

Neol gmer. Inoome | CORR LG

. 2 T
| Nine months' wross . 505, 00 21 RTT1 204

Net after taxes ., (0 WITCOSK RGN

| Net gper, Ineome .. 03,000,301 B8,008,85)

AT, LOUIE AND HAN FRANCIRCO
RY

9TEM
1 b W ... BOMLTANDIE  SBRTNDID
Beniember mrov s MR IngRl  YNRDH
(perating expenses. . BoAUN GBI RE. 114
TR 1 R
. ime 1 3 e 617 GG - ¥
i‘u'.’Im.‘é‘;‘". W RTORR - 1880684 *1.708.03R
WEST JERSEY AND FEASHORE
| y ] .. ALAT4.0RT Q08 N41
| B T Rian tasen .. :I;.:En..n'}g ‘4::-":‘15-;
N ' o ; TR e
'\:I\'r-'-'a' '2‘:‘1‘.31"..'2.-'.'“ 1. a40.080 ok a4l
NEW YORK, CHICAGO AND ST, LOUDIR

Snaen
48,810
| Net oper, Incame. . 0,125,800 1,M0.370
CHICAUOD AND ALTON

|

ar mroms ... BLEILAIG 981,000,851

:“:::L"T‘r}:m“lh:'ﬂ‘:rnuu‘ L 10.ART. 110 3 ATA. MM

Net oper, Income. . AT0.112 545,004
MICHIGAN CENTRAT,

- vump ... BT.ATRISE  $1.014.800

Muembor mront e STARTAIL *ledon Tag

i ihy' mross. . BOBDEAAR K.24A000
N e "T5.4R8.907  2.808,715

ROCK I1SLAND LINESR

= | Nin ¥ ¢ ogronn, 8RLENEATA *E1R, 104,000
Mot Irter Taen o IR0 ABT *3 4TARIS
Total  inecome oo A AN HR0  *2. 838,708

NORTHERN PACIFIC

coa BDLEAN.4AR *RIN. 04

"fw‘}':"ﬂml e S ol L0 o :lu} i3
. o FORN, . ' " . '

Nine monthe krerr . "50Rn.748  4.Ao8. 748
ST, LOUIS BOUTHWHESTERN SYSTEM

P, ETOHEN .. . 12,401,740 #3440, 040
RNt" n.l'llrl' fnxes .. l’lll?.ﬂ.‘l:li 10,778
Tornl Ineome oo ad, 1IN Wi, TIN0
Nine months' wrows. . 18 280,000 O 425 ¢

Nel nfior Lases . . N:\.:\ﬁﬂl naEh 40T
Totnl inenme = NP kY 450,505

SDueyenne,

DIVIDENDS DECLARED

o Wheel Compery, quarterly The, pave
Ih%lllnl"l"r‘-wb!r 15 1o stock of record N
her A0, X
“'t'l‘m:rnl Asphalt Company, qunrierly 'l"

referyed, pisable December
grﬂfn’c’i‘\‘ l:i':r’ rLNwmblr
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Express.... 78

mmi“‘lo ”

£ Rubper.,..... 13

rka Gold Mines, y
Y & Dye. 706%

Is-Chalmers ....

45
Agrie C 32
Bank Note pf.. Hg

A

. Am Internat
Am La

A M od BE. Ll 81
' LInsee 1
Am Locomotive.... 1288
Am Metals, ., ...... 47
Am Radiator......118/%
Ragor. 8
Com.... 21%
Bmeit........
Am Hmalt SBec A...100
vereee 100
undries 42
Am Hteel IMdys pf. . 1054
Am Bugar Hef...., 76
Am Sumatra.... 5

A Toonh TRGwste

m eto.

Am (.‘ln.....'..?.... 70

"'o-n.auou“o

Am Car & Fdy.....101%

Am cotlen’ on..... ﬂ:ﬂ
Drug 8yn......

Am m:ra‘lﬂ

Am cotton Ol pf... 50

Am Hide ‘& Leather 12

Am foe. ... icvnins 107

Corp.. 304

i

. E6%

(R

Am Bumatra Tob pt 62%
Am Tel & Tel......122
Am Tel & Tel rin.. 3%
Am Tobaceo.,..... V(6
Am Tobacco pf new108
Am Tobacco B.,...183
Am Waterworks.., &71%
Am Woolen,,... %4
Am Woolen pf.... 1103
« Am Zinc La & Smelt 174
Anaconda Copper..
Amso Dry Goods.... 61
Amo Oll.,... -]
Atch Top & San Fell3
Ateh Top & B F pt 827
Atlan Bir & Atlantle 214
Atlantfc Coast Line118'%
Atlantle Fruit...... 1%
Atl Gult & W1 S8 23%
Atlas Powder. .
Austin Nichols..,., 3214
Austin Nicho's pf.. B8Y%
Auto Sales Corp pf 15
Baldwin Locomotlvel32 7
Baltimore & Ohlo.., 50
Baltimore & O pf... 62
Barnsdall Class A,. 32
. Barnsdall 'lass B., 213
Bechnut Packing... 39%
Beth Hteel pf new,, 97'%
Beth Steel B, ...... 72
Brooklyn Kdison... 117%
Bkiyn R T otfe.... 14}y
Brunswick Term..,
Burns Hros A 1
Burns HBros B...,.. 48
Bush Term Bid pf.. 99
Butte Cop & Zinc... 714
Butte & Sup Cop... ~0%
Caddo Cen O & .. 9§
Potrol... £4
California Pet pf... 9214
Cal Zine and lead. 8
Canadian Pacific. .. 14314
. Central Leather.... 8
Cen leuther pf
Cerro-de-Pasco ...
Chandler Motors, .., 6114
Chesapeike & Ohlo. 74
Chesnpeake & Oh pt103%;
.+ Chicago & Alton.... 24
«« Chl & 5 1N
. Chicago & Gr West, 5%
Chi & Ur West pr. 12%
Chi MIl & St P,... 28
Chi M & St P pf.,. 4315
Chi & Northwestern (B'%
Chicago Pneu Tool, 79%
Chli R I & Pac
Chi R & Pe 6% pf 89
Chl R1 & Pe 7% pt €64
Chile Copper....... 24
Chino ‘opper...... 25!
Cluett-Peabody
Coeca-Cola
(‘ol & Southern
Colum Uas & Elce. 16713
Colum Graphaphone 33
Col Graphaphone pt 12

R

.

..... 75%

ar

|

....... . 26%

..... 4015

vens 69

-

Couden & Co....uu.
Cosrden & o pl....1

Hteel. . ...

Mines
Du Tont (K. 1) "o, 15313
Eastman Kodak now B4';
Elec Storage Buat,.. £5%
.. Flk Horn Comi.... 18!;
.. Emerson-Branting . 5§
. Bmerson-Brant pf., 27

Endicott-Johinson .. B4
. Erle 1st pl
Firle 2d pf...

Freepo

Gen Am Tank
Genernl Asphalt..., 85815
General Asphalt pf. 90
Gen  lectrie !
Genl Elec special pf.. 107,
General Motors. ... 14
General Motorg pf.. 833
Gen Motora deb 69 B2
Giilmbel Bros
Gimbel Bros pf

Goodrich B F 4
Goodrich B F pf.... Bil3
.. Granby Mining.... €6
Gray & Davis
Great Northern pf.. 90
Grt North Ore ctfs. 3414
Guantanamo Sugar. 1013
GGult States Bteel. . £03
Habirshaw Electric. 2%
Hendes MIg. ..
Homestake
il
Hudson Motor Car., 20!5
Hupp Motor Cur,.. 21
Steel. ... 5
Ilinols Central
1 Cent pf A
Indluhoma Ref
Inspiration Con Cup 33%
Inter Con Corp....

Inter Con Corp pf.. 1l
Inter Agric nf..... 1%
Internat Cement. . 2
Inter Com Eng..... 2544
Inter Rapld 2
Int Harvester new,.104
Int Harvest new pil18lg
luu;lsl;‘llm.‘.. v 28
Int Mer Marine pf..
..... 14%
Paper 57 %

Nickel.
» International ]
., Invinglble Oll Corp. 13%
. Iron Froducts 44

Island OIll...
Jewel Tem....
Junes Bros Tea. ... 5015_
.. Kan ity southern. 2'!1!
.. Kapsag & uulf...., 2%
. Kaysor & Co new.. 44

Kelly-8pringfield
Kelly-Spg T 8%
Copper.. 313

Cruclble Steel pf..
Cubun Am Sugur.,. 210§
Cuban Am Sugar pt 9713
(‘ubg Cane Sugar..., 12%
C'uba Cune Sugar pf 35%
. Daviyon Chemical.. 233
i*beers C Min Ltd, 2215
Delawnte & Hudson120

De!l Luck & West. . 1345
Detroit Fdison.....109

....... 44

vene 1415

vaasianeas @1
vinees 1815
vensnvns 14
Famous Playerp L.. 93
Flsk Rubber......, 12
Texas.... 22
...... 73

T
A

....... 1751%

|

....... 391,
..... 26

Glidden Co........ 1113
Plotures. . 7
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"'& Ka lower In Londen te

Raw Bugar Active and Firm

New York, Oct. 81, —The raw susar mar-
ket in fairly nctive and firmi. with Cubas for
| Nove hipme cents to 3%
| November. aS t e understood
ngn Cubaw for prompt
shipment are avallabla ut the higher levein
Thore were no salos yesterday other than
rivals of riows Inelyded
the American Bugnr
11,000 Cubus to
Company,
market s unchanged, both s
to cond!tion an lce

middling, ut 14.57d,

he
The

Liverpool Cotton
#l—8pot cotion wam in

middling,
and w‘-dluury.

1

of Group Une, Fenps 1 n
i be. Talk \:-.m wr 1 In Ju
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19,040,

BTOCK ﬂ?
I'EQ’IIDI'IU. ‘1". R... .”=
Lackawanna Hteel. . 82%

. Lake Frle & West pt 74

lee Rubber....... 254
hehllh V-Ili‘lr.....f.é?
Liggett & Myers pf.
Lima Locomotive... 59
Loews INC..ccvvenn
Loft {.‘I“dr.-oouoo. 13“
Ioose Wiles,...... 50
Lorlllard (Plerre)..161
Lorillard (Plerre) pti21
Mack Truek....... 55
Mack Truck 1st pf. 90

« Magma Copper..,.. 31

Malllnson Co...... 324
Manhat Elev Guar, £4%
Manhat Flev otte. .. £2%
Manhat Bhirt....es 57

Mar 8t Rwy pr pf.. 66%
Marland OI),,.,... 32

Marlin Rockwell... 14

Martin Parry....., 28

Math Alkall,...... 4813
Max Motors Clasn A 483
Max Motors Class B 14

May Dept Btores...1441%;
Melintyre Mining... 174
Mexican Petroeum,226!3
Mex Seaboard..... 16%
Mex Seaboard Ol et 1534
Miaml Copper...... 27'a
Middle States Corp 12%
Midvalo Steel,..... 3114
Mo Kan & Texas... 1015
Mo Kan & T pf pd 35

. Mo Kan & Tex (w1) 16

Mo K & T (wi) pt. 4315
Missouri Pacific.... 19
Mo Pae pf......... 52%
Montana Power.... 70%
Montana Power pf.108
Montgomery Ward, 21§
Moon Mntor Car.., 144
Mother f0de Mining 97§
National Acme..... 138
Nuat Hiscult,.... ve: 230
Nut 'lonk & Suit... 56
Nnt Con & Cable.., 1%
Nat lin & Stamp... 64
National ILead,,... 10844
Nat RILot M 2d pf 3%
Nev Con Copper.... 14
N O Tex & Mex... 77'%
N Y Alr Brake, ..., 34
N Y Air Brake A.. 50
N Y Central....... 984
NYc &R L lat pr 99
New York N H & H 29%
N Y & Harlem.... 132
New York Ont & W 237
Norfolk & Western.1191;3
North American.... 95'4
North Pacifie,..... B4'5
Ohlo Body & Blower 614
tmt Eilver Mining.. 7'a
Okla Prod & Ret... 2'4
Orpheum Circult, ., 22
Mls Steel pl....... 53
Owens Bot Mach,, 9%
Pacifie Devel Corp., 2
Pac Gap & BElee..., 79
Puciflie Ol ssvene.. 494
Pan Amer Petrol.... 2074
Pan AmerB........ B97
Pennsylvanla RR. .. 49
I'enn Seahoard Steel 3%
Peoples Gaa Chieago 93
Pere Marquette.... 2415
Philadeiphia Co.... 4013
Philllps Pet........ 46
Pleree O, .. .. sene BN
Pacifle Tel & Tel pf 90
Meree O pf..... 45
Piggly Wiggly Stora 4215
Pitts Coal.........,. 577%
Pitta & W Va.... 3715
Pitts & W Va pf... 94
Pond Creek Coal... 193
Postum ('ereal..... 10814
Postum Cereal pf..110
Pressed Steel Car pf 997
Producers & Ref.,, 447,
Producers & Ref pf.., 43
Pub Ser Cor of N I, 95%
Pub Ser of N J pf.105';
Pullman Co...,.....1267%
do Odd Tots, ,.,... 12614

.. Punta A'egre Sugar 4273
S Pure Oll.cvsasnsans 2914

RNallway Stees]| Spg..115 )
Ry Steel Spg pf.. .. 118%

. Ray Con Copper... 13

Reading .......... B17g
Replogle Steel...., 28

.. Nepub Iron & Steel. 49

+. Rep Iron & Steel pf B29
. NMeynolds Springs... 167
} Neynolds Tob B, ... 573

Royal Duteh N Y.. 554
Bt Joseph T.ead.... 1814
St Louls San Fran. 26

. Bt louls Southwent, 323
. Nt I, Southwest pf.. 54'3

Savage Arms..... . 19
saxon Motor....... 33
Seab Alr Line pf... 97

Sears-Roebuck .... B43
Shattuck Ariz Corp. 8
Shell Union Ol pf.. 93
Sinelalr Consol. . ... 325
Silneclalr Con pf....101
Skelly Oll......... 03
Slusa-SheMeld .. ... 43
Southern Paclfie. .. €3,
Sotthern Rail...... 24%

Southern Rall pf... 6614
Stundard Oll of Call19!3
Standard Ol of N J211'5
Stiund Ofl of N T pti17

Sterling PProducta... 56

Stewart War Speed., 5114
Stromberg Carb.... 5113
Studebaker ... Jd28ty

Superior OIl.......
Tenn Cop & Chem.. 9'a
Texan Co...vvvena- 480
Texas Gulf Suiphur.. 63%
Texas & Pacifie.... 26%
Tex & Pac " & 0., 23

Tidewater OI1...... 13314
Timken Holl Br.... 3173
Tobueco FProducte.. 55

Tobacco Prod A.... Bl'g
Transcontinental O 1423

2 Transue Wma Steel 32'3
G 'nlon Bag & Paper. 69';
cUnlon Ol oveee 1615
0 Unlon Paciflo...... 1451,
4 Unlon Paeclfle pf.... 77'%
.. United Drug....... 78
.. United Rwy Inves.. 121y
. United Retall Stores B4%
UgC1 P& Fay., z8
I' 8 Food Products, 6lg
17 8 Ind Aleohiol. .., 67%
o U8 Realty & Linp,, 89!
1T Rubber. ..., B2l
I 8 NMubber 1at pf. . 9513
U S Steel....ov0un. 10614
1" 8 Steel pf....... 122
1! 8 Tobaceo....... BBY;
Utah Copper....... 621,

v« Utah Securities,.., 18
.. Vanadium Corp.... 40'j3
«« Va-Car Chem pf... 62
. Vivadou Ine...... . 1315
. Wabash .....c0v00 1013

Wahash pf A...o.00 29)%

. Wnbash gf B,.,.,.. 19

Weber & Hellbroner 1173

. Western Maryland, 14

W Maryland 24 pr. 243
Western Pacific,... 165
Western Pacifte pf. 57!y
Western Unlon Tel. 111

Wenting | & M.... €604
Whecling & L B.... 10

Wheellng & I, E pr. 18!
White Eagln Oll..., 30!§
Whnite Motor..... ., 48

White Oil Corp.... 651§

.. Wickire Spenc Stl.. 10
oo Willyw Overland.... 6
o Willya overlamnd pr. 3

. Wilson & Co....... M1
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Wisconsin Central., 28
Woolworth ¥ W, .. 1831,
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‘ - ticenbla increnn- | 8
1 | “dvaire to "rediee il market com- businens chan. | discounted their bills, and so on down from

14 | initments, L
Y | 'The latter condition was reflected in nels.
1% | the inerensing number of transactions

$+10% | fiw dayx have heen on the perfunetory

% | opder.  The amount of liguidntion was

L enmparatively small, and, considering

& |11 efreumstances, the market took. well ;

’ % ir fact, much bettor than could réason-
s

' Wenk spotx were few and far be- [§ of eredits receivable from Manufacturers,
_.ww | showed n drooping tendency. FLake Bu-
Y

!
52 offering were very light, indicating no
14

18 1 in Bissnlohr to 84 and 1% in Philadel-
Ya | ||h%|r| Company to 40%q.

‘215 | from the top price made last week,
Y | Philadelphin  Fleetrle and ', R, T.|&
% | ception, with n 1.4 point advanece.

% llied to 15314

% L anenings for September, which came inj
|

1y | other Targe watemns, oll which sowitk |8 Represented at Philadelphia, 1210 Stock Exchange Bldg.

2 | xepfous inronds on  rev

1 'Iuhnr troubles with a more sensible and
1

: L The statement for September nhowpd!

1% [ net eailway operating Income of 806,-

1% | 208,502, on inerease of $2,4506,647 over

s | were 800,712,545, or £10,321,600 more |

SR ot [ R

u | total of 830,057,018 this sear.
‘4

Bl b | esjedaste

06,712,605, an inerease of 832,811, |
.’:: ol ny '..;mp;";;l’ ;\'I.Ih“thlt; t‘nl.'l‘i!l;l:'l:}'? -
2 iin i ) 21, allway operat-
i s Mipensen, totalirg KAT5,031 280 for | Statement of Condition
. tg | the nine months, were 824,002,152 Tess | October 18, 1922
14 | than n year ago. I The Company’s Funds are invested as follows:
® 1 o -
!l Philadelphia Stocks '! el
s | _ il CEBIY wins o o erinim e wie aoh win-w e 60 04400 $291,885.%
4 Mot | l.oans Secured by Collateral ....... 1,139,147.38
Bl gn s as,, TEE Taw BB e, loans on First Mortgage ........ 2,166,190,90
W o e 15L 152 1R U. S. Government and R. R. Bonds 621,142.03
GO Am Strs,, 1 ¢ 7] d | - 3
0 10 Comb Tron 41 © 41 41 .. Commercial Paper ..ovvvviineniss 127,777 .35
5 Elee Stor, 9 ik it == H ] . Y > . = i :
::] Lo ’;i"‘,! 1',1{7 ,f- 1 M | Banking House & Other Real Iistate 234,481.56
2 G0tk op M7y B1T5 0 + 5%
;; '.'*;l{ i.::;l:::lﬂl:;-’r & ) B ’ o “: :“' | A Total of $4,580,625.08
™ Leh Val,. N s .
o108 Fienie 73 54 74 1| To Protect $2,423,447.81 of Deposits
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MONEY-LENDING RAT

NEW YORK=-Money un cull, both clanses AR

, GRTERDAY 'S CLOSIN TOPATION S
limited demand today with prices stemdy on | of collateral, opened today at & per cont VESTERDAY LOSING QUOTATION:
tha basls of an advance of 11 points for
The sules were 10,000
recalpts were 1LO0KD balep, In- |
cluding 4800 bulea Amoerloan,
ateady Ly enrly dealings.
Amwrican, rllh'.ldtl.nn fole 15,024
ling, 14.84d; midiing,

for lending and renewing

PHILADELPHIN - Ca'l, 5 wer cont, e
Iy o 4% por vent, gonunereianl puper, three L

H1 - —=dtudebaker has e
clored the regw o dividewd of $2,50 N’l :In'! coreabars |

Bankers Meet at Down Town Club|common and a1 13

on  the wpreferred, both | these Inst fow weelts, with cablnat eha
to stock of record No- [politloal metivities, prlor (o (he tl‘w‘t'.%“'
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dirgctor declared
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annual® rate i Bundey Lavase. Make 108

1
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Lake Superior Made New Low? &“ﬁ:,?f%,’,‘fﬁ;&hﬁ". {oDUCTIVE
for Year on Relatively g‘:“l;:.ﬂ?n ‘h‘ﬂ‘.""m“i' ":_?uqhm %
| Seaon i e o], s S
| they make by putting that money to e
"',T‘I::olr:;?‘l, m:‘:m "'r';'ﬁ.'."&'u:"m'f'.’:-"'i:: The same cash | This enormous sum lies idle in the M B l

cenuse of the lessened buying power and will lHquidate a | Credits Receivable—the indebtedness of your §
Alie narrowness of the market rather

than the result of any grent influx in series of buei- customers who do not even pay you interest. A

solling orders.  As rensonnbly would be ; ness obliga-| If your Accounts Receivable were turned
expected, In view of the changing a%- tions. It perco- | into dollars and you discounted your
pect of the entire security market eit- lates thes mong chase bills, and the concerns you paid in

one branch of business to anoth

in their Banks instead of Accounts on
ledgers—it is plain to everyone how m
more liquid each such concern’s fi
statemnent would be, and how much more
they could do with this cash in place of their
intangible accounts on their ledgers.

in some of the recont active favorites, |
the dealings in which during the lnst

Our business is to buy those Accounts, In.

ubly linve been expectod, 13 stallment Sales Contracts and other forms

| tween, although most of the local stocks Wholesalers and Dealers for cash and at a
cost of probably less than the discount they
offer their customers for the money—and we
will buy them when their customers won't
discount them.

perior was nmong the softer spots, ea- .
tablishing a ur-wﬁnw record at 6. The | &

urgeney in the selling. Two striking
illustrations of the narrowness of the
market were given in a point decline

Every other kind of business asset has &
general established market—but only spe-
rialized concerns, such as ours, are

to purchase and safeguard intangible or
unbankable credits receivable. Why not sell
such assets to us on the very same principle
that you sell Acceptances to Banks or mer-
rhandise to customers—and relieve you of
that financial burden?

B L OO TR
Commercial Credit Company
Cush Capital and Surplus $7,250,000

SAN FRANCISCO

! . i, I, gave further ground on lim- | 5
lited xulew ®s 603, or more than 3 pointa

| Fractionnl shading also occurrsd  in
| T'nien Traction, however wns an ex-

MAmerienn Stores, after dipping to 152,

t Dennsylvanin "Rnitrond’s dip, under
41 was somewhat disappuinting in view  §
of the highly favorable statement of | §

for more nttention beeanse of consider-

[ nble difference shown in the reports of | BALTIMORE

2 ihe shopmen's strike,  The *'Pennsy” (Phiene Kprijee B541) ;
%:“““““‘ \were very enconraging i ol COMMERCIAL ACCEPTANCE TRUST | COMMERGIAL CREDIT COMPANY, 1NO " "
o i record gross return for the month, Ln- : ’ X

| qoubiedly the bourd and these gratify- Cash Oapital Eiﬁc'fﬁ’c}"' $1,500,000 Cash O&p.l't;:lw nad.lu.?;?; 9800,000

fug tigures before them last Wednesday

vl e estared e G e eent v | g T 00
;ulrnrl te. Then “*Peansy’* handled the

P weiontifie poliey.

I Neptemaber, 1921, Totnl groxs revenues |

| thaw w year ngo but rallway operating |
Lexpenses  (nereased S8 H3.670, 1o o

| For the first nine months of the yenr |
‘gross revenues were S450.752,404, an |
Lineregse of 85,881,075 over Inst ,\'mr.]
while net raflway operating Income wag !

NotPoe O, 48 4775 41— () T. MORRIS PEROT, JR., President

SI Pennn IURR 4004 4874 49 .. |

30 do eum pf 42 0 42 42 . ,

1. : ‘
1090 UnionTrae 401, 401y 401, 1

Trust Company

JO0FU 8 Steel 10525 10045 1054 &y

15 War 1&N, by, 0 0l

605 Chestnut Street

I ixot change made by eompnrison with jast

iy Phila Fleereie 1st Hs,, ., 101
200 Plibla Eleetrie st Ss,.,., 100

[ 1o Phila. Eleetrie G, ..., 104 7 \
{1000 Reading general 4=, ..., 81§

------ Preferred Siocks
of certain com-

‘| Quotation of 23.8 | panies provide
| New York, Oct. 21.—As against the | . s
8 | neeliminary quotations this morning, | 1. A substantial income
+  making a new low record for German | 2. Adequate safety
mnrke ar 0210 the apening here ll‘ll]llf‘l o P 4
4 | was gt the previons extreme low record | 3. Satlsfactory marketablhty
A of 02 ::-ITIH. ;u m.:ulm: .':2“. .\ll:mdn"a "
Celose,  The feature of the market was ihili 1att 1 ¥
2 |::I|-n~'\'n In-wriug of shorts in exe 4' P0851bﬂlty Of apprematlon n

value

5. Exemption from normal federal
income tax

change, with the result of gains of 814
in franes, T in Belglons, 100, in lire, 3
in_ Danixh, 1% in Nerway and 3 n

L
Wyite for deacriptiony of
fue such preferved gtookn
Aak for Lzt No. 73}}

Bonbright & Company

437 Chestnut Street, Philadelphia
New Yeork Boston Chicage Detroit

| romssaring  character pelntive 1o the |
L

L wos of '-]'Il‘l'llhlrl 1 nrilln. |

uvrations  at the  opmiing woere:
I fterling cables 414530, demand 4401, ;
feane cubles  T.0's,  checks 7028 ;|
| Belgian  cubles .08, cheeks 6.0521,
lipe cables 4100, checks 4,100 ; My jus
ecables 1808, checks  18.06); pesern |
,eables 15,24, cheeks 15.22: Dantsh |
feables 201, checks 20,14 Norway |
Jeables 1818, cheecks 18.13;  Swedish
| eables 2077, checks 20,72 ﬂ"llll]f‘l‘|
cables .08, cheeks 20,08 aurky
.02 810, |
{ In the Central European exchiunges.
| Bulgavian  and  Rumanian  were un- |
fvhanged,  olish slso stomd ot the new
How wecord estublished vesterday., Sor-
| blan waa down 1%, Caecho-Slovakian
| dewn Fy and Austelan off Yy, the fust !
to about the low record. On the other
Land, Finuish rose 11 points and Grecks

S it 1

oo vo.Steel | |

Would you recommend a

guined 2, Mungarian wos unechanged. tin bﬁ!lllphclfﬂd.' y
-‘.'Il{'ll'atlmu-; “II!““T””“. L0 Runianian, lllll'dm' valuables in .t
LR s Rerhian. iy Greeks, 2.10; Y
l'm’ll";ln-shll.'lli‘..'lll‘ 15 Jugo-Slavian, pr.f.r.ﬂ“ to a v..lt :
Sl Polh, 00T Flunish, 5 made of steel plate? '
Austrian, 00108 G Hungarian, ie04. v X i . ;
The disevunt on New York funds in i"'j Uf' ;0“]'3! you wouldn't!
Montreal wus uneclinnged ps for oyer . nd yet many peoplo still

0 week puast a1y te He02 per cent,
CThe premium on Canadian funds in |
New York was unchanged at %W 1o 5.2 |
per eent, =

placa their confidence in a
small tin cash box. The cost
uf n Safe Deposit Box s
trifling compared to the ab-
solute sufety afforded. Here
vour valuables would be read-
ily accessible to you at all
times, yet hopelessly beyond
the reach of robbers or the

serling  Francs Liles Guilde
Domand ... 4431 0,04 l; a ul"',“"nﬁ_;:
Cobles ... . 445% 000 Boow HITR
TODAY S OPENING QUOTATIONS
tg _Feanes Lira vyl ider
1.10

'OLITICAL EVENTA
I'notogre rs have n busy in England

North Philadelphia Trust Co.

Broad St. and Germantown Ave,
Above Erie Ave, Philadelphia

any nal views, reprod in




