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OF PHILADELPHIA

RESOURCES
i/ Loans and Investments ..............
Real Estate ........coov0vevvcnnnsans
VERIE . iwi sopamanmies
Furniture and Fixtures .......

Cash on Hand and in Banks. ...
Accrued Interest ....

CRCRC I RO )

N N N N R R

FIRST ANNIVERSARY STATEMENT OF THE

METRoPOLiTAN TrRusT Co.
N. W. Cor. 18th and Market Sts.

Statement at the Close of Business October 24, 1922

$1,944,856.19
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totes from the dietation taken from

76,949.25 one J‘nl the ralesmen late the previous
29,206.00 rll'!r'rnlnnn. l"nllt:\ wn(s nwire tnf lhc:
faet that somcthing of unusual interes

32'637'16 -\\-nlll:'n the rl!!‘.l 4 Yook
L | “‘Detter powder yonr nose and loo
410,992.78 allve, said the girl at the next desk,
1,192.84 “He's eoming in this morning to look

$2.495,834.22

LIABILITIES
Capital ........ e . $500,000.00 ; -
Surplus ......... 50,000.00 8
Undivided Profit ....cccoccvevenens 32,100.27 ' & G
Deposits ............. ceeserensense. 1,730,130.81 74
Bills Rediscounted ....c.coc00esvens 183,603.14 !
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OFFICERS

FRANK H. TUFT, President
ALBERT M. GREENFIELD, Vice President

We Invite Your Account

Check accounts, savings accounts, safe deposit boxes, ti

$2,495,834.22

Acts as executor, trustee, administrator, guardian, etc.

|
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-
OHN WALTON, Viee Pregident ALEY, L, SKILTON, Secretary =
RED F, TURNER, Vice President FRED A. WERNER, Titla Officer
WILMER S, BAUM, Treasurer WILLIAM 8. PEACE, Solicitor
78 DIRECTORS '
I':' ? WILLIAM T. BRYAN JAMES E. MORONEY TNl & PEACE. Eg.
- STLUART W, BUCK 7 FRANK MoCALL HENRY REEVES
[ L / WILLIAM R CHAPMAN, Jr, CHARLES Mc:DERMOTT WILLIAM RIINHARDT n
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; EDWARD H. GURK HUGH C. MOORE Fl. 5. THORNTON
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on hee

| fullen., ®o Faith
‘on foot,

thinks looks the
thirty dollars a week to the girl that

isn' lkely he'd plek me,'’
* consoled the
ot N
| fine record, Yon've got more speed than |
Cany of the rest of na and you're ter-
cosnt,
hough, of course, he's young and ftine
ng nnd will probably pick out a

L
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for powilering

THE DAILY NOVELETTE

Faith Clarke's Career

By Jane Osborn

promptn

Clarke's career as stenographer In
Company that
Her small pures
lind slipped from her numbed fingers
the Hlair Street
Home te tha corner where she cus-
tomurily took the Lne, 8he had retraced
lwr steps, but the rapidiy falling snow
lace where it had
flarke went her way
punching tha time elock in
tha entrance to indicate a half hour's
tardinesa,
| "As soon as she had taken her sent!
[In the room where nine other stenng-
| rapliers worked and had apened  her
| typewriter dosk to begin transertbing

i Gnge Manufacturin
e hoad been Inte,

wny from

Wl hidden the

us over,"'

*“Just my lueck,'’ sighed the girl at
the desk on the other slde, looking into
the tiny mirror on the cover of
| vanity case. '"I'he snow got on m
and took ont all the wave
it on my oldest drees. 1 should worry !
Eventually Faith Clarke pleced to-
| gother the Information that Thmlnmll
i 1

nn

age, Jr., son of ‘'the big boss,"’

ain office and would need a

beat,

1te—
I'aith

she sl
COH, T don't know,'
pighbor at the left. “*You've

Thosa things

fhiy nceenrate,

Wi l»-uk"f. !

Puith arke sighed agaln and apened

1

her
hair
I've

[ nrrived, Ha bad proviously had charge
| of the western plant of the eoncern, but
[ hnd now come to nssume control of the
rivate
seerotary, amnd had announced that he
[ would choose one from the stenmographe
era plready employed,
“IHe's coming to look ne over, Jime
| iny overheard him telling Mre. Mills,
Thon he will plek out the one that he
It will mean|n

opened and Mr. Mills, office manager
;it n tall keen-eyed stranger, en-
re
Never had the Btenographer's room
of tho Gage Manufacturing Company
hummed with such incessant clicking of
the typewriters, and never
ten hends bent in such keen attention
to work, Mr, Mills and the stranger
stond talking in subdued tones, but ob-
\’iotlllﬂ.\' th‘o.hntratnh;or ;r?u ";,'“n' obser.
vations, Then they left the m
the dooe cloned. For four of five m.I:g Assttied 8o far as the girl was concerned.
lrlll"lﬂ |||loro tho typewriter bussed | After all, she bad a
urious

*'Gosh "' sald the girl at

right.

‘lan't the suspenss something aws
ful?'’ sald a girl ncross the room, “How
soon do you think he'll let us know?'"’

Molly Day, who bas found the su
4 trying, wns called to

tutn with confidence galned thereby.

announced when
my halr waved (nstead of gettin

e np. Gosh, ht I'm

the room.

and then

V'Gee whiz!"

After the noon 1

said the one at her

a day

before were
wouldn’t do at ull

Mr, Ga

keye

a_lull, offer if she chose,
Faith's left,

came

tracted to her the

ess and aceuracy on a large
pink eard from the §, room,
1 think, Miss Clarke,”” he said/ tha
cn may conslder yoursel! advan
the position ns my private sscretary,
It is an advancement

*'but I—If you don't very much min
I'd rather not. T may have taken that
letter quickly, but really I know I

and I'd much rather stay in the other
room with eighteen n week.'
saw that the matter was

#o unambitious as to wish to refuse sue
nn advancement would not make a
good msecretary. Still, he had been at-

the stenographers’ room, It was only
on the recommendation of Me, Milly

filin
esk wh sho wonld

becauns it will out to a cum

Faith sald ulowlya

the
‘ ing 1 the past Ihultl hour,
’ . '"‘Ara you ninety-
IR I P o rising, utf:i, then ":I
k." find you here,

mﬂ glad that I did.”
3
findi

t to refuse the
and perbaps a girl [ Mr.

7 age lin
B
. lols

portunity to

moment he entered
should think that the

1 s g9 Wt

o att
to fch the attendant llﬂll?l

a red in the gloom Falth Clarke—
' els! about whom he had betn thinke

nine?’ he ansked
didn't ex
Ming Clarke, still I am

planation concerning the loss ana

of the purse were soon over.
red, pitting there be.
Miss Clarke in the dingy hall, He
her that he felt this n good op-
try to persuade her to
aceept his offer. I am quite sure fm
can do the work satisfactorily and I

“l‘,

elect

mean thirty-five dollars a week, and you | pre and rang nine times :
now, lleve, ,getting eighteen,|then nine times more. ‘‘I've sent for| very much ] fn
course tlhlnhln to be'.:nn entinl for | ninety.nine,’’ sald the attendant wear-|the thought of this ln‘v lll:.“'
or #0," Fle paused to look keenly|ily, “I'd rather bave you give it to ber | ite odors of sanctity and poor :
into the delicately featured face of the| yourseif.’ could mean #o much to any eme,
ir] who sat at the other side of bis| Mr. Gage sat waliting on a narrow| own home life had been so ha
\ uncomfortable black bench " in _ the | perhaps he had never quite aDpreciied
W hall and presently, to his surprise,

t.

YBeill, 1'd like to do work,’
Faith admitted. *‘Tt would be sq meeh
more Interesting. Would you et
do the work for the same salary?”’

Thoman (inge looked perplexed
then suddenly he lau 4
held out his hand, ﬁ?: : I:ta“. .=
Clarke. We'll make It twenty o
and they'll still let you stay fere, "™

It was there In that di
Thomas Gage made up h’l‘a"m?::ll H
he would probably woo Faith Clarke
an his :ifo.ﬂ:‘&t\ Fl;l. who loves h
0 much as that,’ assured
“ought to mnke 8 wonderful m'}{?’*‘"'

t to

inerense from

that he had tried the other girl out|cighteen to thirty-five dollars a week| Two months later he asked her o
took thele ﬂ]aml l:if:(;?ll:;;?';:; t;r': first and had found h.ll- I:ckh" in spee would mnake uB for the additional gﬂ::{‘ hl]‘:ls ‘.-::ll t‘;: “}l{u| Falth ae-
ense | And accuracy, as well as in what Me. | responsibility, That must be an induce.| FRRIEC. T8 A8 then t 5 :ho found
Mr. Gage's un#: considered a suitable personality, ment, x looked about.h 4| to her credit, showing & okl uat
office. Nlie stopped In the dressing room | . S0 that was the end of that and Mr, hFl"hﬁG“ “000 a o and | o Ateen doliare & "Nll'."'l y maving
for a careful reapplication of rouge| Jame declded to put off for another e e e aha said.""ithip 1s home to| £0 o what you want with it A
P Unstiel ShL e lars e gase. d.i'!::‘: ::::ﬁ:'&u: 52':: t:! the oﬁrge mo.“ﬂl’:‘ :‘n o:l:dg:mu ;'v: ku:v:: Gage told her, » b -
r : A since I left my uncle in the country| ‘'I'm gaing to give it to the homgpe

Honeat, 1 wam't a bit scared, " abe L e e O erone. ok ith thavans | and_ that wasa't at all bappy. 1's ‘a | maybe they could buy a pleasanter |

4 SNse. D 11 h‘g anow of the morning underfoot and gray | Working girls’ home-—the rule is that no [ for the front d'“l} and get & comforta

hungdy now, | I the direction of the botel that was his (8 week can live hers, I left one place .

though, Well, I'll treat you all when I | temporary nbode. A he wnlked e o0 | s e ——

get my thirty a week, girls.”'

“1 su

over, lle was consulting her record for

INt presently a

Jimmy, the office bo
0 messy
wanted in Mr, Gnge's office, and she
departed at once, without even looking
{in a mirror. Her throat .was dry and
her knees were trembling,

to Falt

“Poor kid,"' sal

flice without a fan
She walted whil

Tpou hie's looked up her record,
| but what good does a record do when
rl doesn't keep up appearances?'’
n epite of dey throat and trembling
; | kneces Faith Clark took a trial letter
kept on with her work and from Mr, Gage with lightnilng rapidity
carefully rolled a sheet of latterhiead and transeribed 1t In am ladjoining
paper {uto her typewriter, Apparently o

=he was not especially nterested. 1

surprise came, I
came in with | t"“tll! w‘;nhtl any fi
b Clarke. 8he was| ollaras instead o

His meditations

d ous of the girly, | WAlk beforo

heen exposed,

Room
Home."" Mr, Gage

Btreet Iome might

It.

o Mr, Gage read it " oo

It wns a dingy

lone. |

there were froquent pauses in work
if toses and read)
vient of hairnots. Then o hush =ud-
vty fell on the ponn, for the door bl

1
(st

~ $35,000,000
| GULF OIL CORPORATION

; OF PENNSY

To be dated December 1, 1922

p——

Union Trust Compenry of Pittsburgh or at Bankers Trust
deduction for normal Federal Income Tax up to 27,

Ce.,

i it
.

New York.

LVANIA

: Fifteen-Year 57> Debenture Gold Bonds

To mature December 1, 1937

PURCHASE FUND

Purchase Fund of $2,000,000 per ennum, commencing November 1, 1924, to be used to purchase Bonds
upon tender during each November at not exceeding par and interest. If in November of any vear a

==

:n said Fund to the Company.

FREE OF PENNSYLVANIA FOUR MILL TAX

The Union Trust Company

BUSINESS

o The business condocted by the Company--and by
Company is meant Gulf Qil Corporation of Pennsy!-
vania, together with subsidianes, all or practicaily
all of whoee stock it owna-—includes the producing,
refining, transporting, distributing and marketing of
petroleumn and its products. It is one of the largest
oil in the United States, its production from
its more than 3,700 wells in the United States exceed-
ing 80,000 barrels per day. A large portion of this is
thoroughly settled.

Practicaily all of the Company’s o1l fields in Oklahoma,
Kansas, Texas and Louisiana are served by its own
pipe line system, which, exciusive of fieid gatiienng
lines, exceeds 2,200 miles

The Company’s Port Arthur refinery is one of the
argest in the world. In 1921, it refioed over 28,000,-

The % own ocean-going vessels are -l 4o
transport the refined oil to its own distributing stut ns
on the Gulf of Mexico and the Atlantic Seabosard, in-
cluding the stations at Galveston, Mew Orlrans,
Mobile, Tampa, Jacksonville, Savannah, Philadsiphia,
New York Harbor, Providence and Beverly Baston,
Mass.| From these pomts the oil is marketed through
some seven hundred and sixty sales stations of the

Company.

PURPOSE OF ISSUE

The proceeds of these Bonds will be used to provide
funds for the retirement of the Gulf Oil Corpo:ation
(New Jersey| Twelve-Year 7% Sinking Fund Deben-
ture Gold Bonds which will be called for redemption
on February 1, 1923, at 103)% and accrued interest,

of Pittsburgh, Trustee

PROVISIONS OF |
These Bonds are to be direct obis
Ol Corporaticn of Pennsylvania
iunder a Trust Indenture to The Un
of Pittsburgh, Trustee, which w
cther things, substantiaily, that s

Agthorized and to be issoed $35,000,000. Coupen Bonds in 81,000 denomination Principal and interest payahle at the office of The
Interest payable June 1 sad December 1, without

Bubject to redemption, as & whole only, on any interest date upen four weeks' notice at 103!« and accrued interest.

sufficient number of Bonds shall not have bren tendered at a price of par or !=ss and accrued interest to
exhaust the Purchase Fund of that year, the Trustee shall on December 1 next thereafter repay the balance

A Mtter troon Mr. W. L. Malion, President of the Company, is surnmarized as (o] 'cwas

SSUE

gations of the Gulf
and will be issued
ion Trust Company
Al provide, among
» long as any of the

Bends are outstanding and unpaid, the Gu!f Oil
Corporation of Pennsylvania wil' not create or permit

1o exist any secured indebtedness
propersies,

including the proper

upon or against its
ties nf subsidiary

comnanies, sxcepting purchase-money obligations on

hereafter acquired property; alsc

f+he Company, and 1t , subsidiar:s
ut least equal to the aggregate 4
debtedness, inciuding the amount
outatanding.

EARNINGS

‘hat the quick assets

.shall at all times be
wiount of their in-
{ these Bonds then

w, aflter intersst, toxes, depletion, de-
ete., have not been less than $9,000,000

n any one year during the past five and one-half

vears to June 30, 1922, and the a
this period have been
annygrmn,

the entire year 1921,

verage net earnings

in excecs of $16,000,000 per
The net earnings for the first six months of
the current year are in excess of !

he net carnings for

The maximum annual interest requirements of the

end the present i1ssue of Band
The Company has practical)
cepting current accounts pavable,

Dmring the past five and orie half

raining 69, Serial Gold Netes,
aggregars 52,110,000,
1o other debt ex-

due July 1, 1923,

years over $84 500,-

000 eurplus easrnings, after divicends, have been re.

tained in the business.

The $108,546,100, par value, of capital stock of Gulf
Oil Corporation of Pennsyivamia, at its present quoted

price, indicates a value exceethng

97 and Interest, to yield about 5.30%,

$200,000,000.

When, m and if iwued and received by us and subject to approval of counsel It i expected that definitive Donds will be ready
for delivery about December 1, 1922, All legal detuils pertacing to this ssue will e passed upon by Mesars, Keed, Smith, Shaw &

McCluy, of Pittaburgh.
Gulf Oll Cor

i
i
!

payment at their redemaption price, 103 'y and accrued interest.

Guaranty Company of New York
The National City Company

e stetements and Agurm

. Wt en

| The Union Trust Company of Pittsburgh

Mellon National Bank,

Brown Brothers & Co., Philadelphia

u-ui.uathum-mm«

- i U W i = < T e

ration Twelve-Year 7% Sinking Fund Debenture Gold Eonds will be accepted by the undersigned in

Bankers Trust Company, New York

Pittsburgh

v ?

to be reliable,

T

-,

bor nuntebnok to begin the monot !i-luhl
ay’s work.
Y nn hn:lr_ little work wns
huzzing ef voiees was incessant,

—-—

| think of nathing but the case of Faith
| Clarke, Why bad she declined his offer?
rl declina thirty-five
eighteen? Mr, Gage
made up his mind to solve the problem.

terrupted when his downcast eyes fell
upon a &mall purse lying on the eide-
him. It was half covered
with snow; np“mtly it

and opened it. It contained £2.45 an
a key attached to a wooden tag marked
ninety-nine,
at the next eorner where the Blalr
to a bonrding house for girls a few

plaee Inside and out, L

wera suddenly fin-

I}n«l recently
Gage plcked it us

Tlair  Street
asked the policeman

be, and was directed DESIGN

. Louis T. KLAUDER

PENNSYLVANIA BUILDING, PHILADELPHW

CONSTRUCTION

CONSULTING ENQINEER

POWER PLANTS

A NDEA 1B A
RNADAT J

New [ssue

RepPuBLIC oF CoLOMBIA

Five Year 6'2% Gold Notes of 1922

Dated October 1, 1922

$5,000,000

EXTERNAL LOAN

Interest payable April 1 and October 1

Principal and Interest payable in United States Gold Coin of the

weight and fineness

Minister to the United States:

SECURITY: These Notes are to be the direct external obligation of the Republic of Colombia.
For the benefit of the holders of the Notes the Loan Contract further provides for the depoait
with the Fiscal Agents of drafts on the Customs House at Barranquilla, each for the sum of
$83,000 and drafts on the Customs House at Cartagena, each for the sum of $42,000,
one draft on each of said Customs Houses being payable to the order of the Fiscal Agents each
month from October 1,1923 to September 1, 1927, inclusive, or a total of $6,000,000 U. S. Gold.
The moneys thus paid to the Fiscsl Agents are to be available for interest on the Notes and at
the option of the Government for their purchase or redemption at not exceeding 100 and

interest.

By the Loan Contract it is declared that this Loan shall be a lien on all customs receipts
. from Barranquilla and Cartagena, except tKe pledge of £25,000 Sterling per month in favor

at the office of Blair & Co., New York, Fiscal

of the Republic’s existing external loans.

CUSTOMS REVENUES: The total receipts (Colombian Dollars) at the Customs Houses at

Cartagena and Barranquilla are reported as follows:

Year ended Dec. 31,

1917 1918 1919

$6,800,000 $4,550,000 $7,250,000 $13,300,000 $5,900,000

The above receipts, which constitute about 809 of the national customs receipts for said
years average $7,560,000 per annum. After deducting the £25,000 Sterling monthly charge
on existing loans they average about $6,000,000 per year. The annual interest on these

Notes amounts to $325,000 U. S. Gold.

The national customs receipts at all customs houses for 1922 are officially estimated at
$11,000,000 of which about 80%; or $£8,800,000 are estimated for the customs houses at

Cartagena and Barranquilla.

PURPOSE: We are advised that the proceeds of these Notes are to be used to retire floating
indebtedness held principally in the United States and in Colombia and for other governmen-

tal purposes.

NATIONAL DEBT: The aggregate national funded indebtedness, as of December 31, 1921,
together with the present float:ng indebtedness, is officially reported at $35,617,935, or about
$6.00 per capita. Of this amount, slightly more than half, or about $3.00 per capita, repre-
sents external funded debt figured at approximately the current exchange rate. These figures
are exclusive of the national currency issued according to the Constitution and limited to

$10,000,000.

FOREIGN TRADE: The foreign trade of the Republic over a long ‘period, shows a favorable

excess of exports above imports. During the past fifteen years imports exceeded exports in

only one year. The published statistics show:

Exports (Colombi

Imports
Total .

The cxports for the year

TREATY PAYMENT: The treaty hetween the Government of the United States and the
ayments of $25,000,000 (U, 8.} to the Republic
of Colombia, the initial payment of $5,000,000 seing due in 1922 and the balance in annua

Republic of Colombia

tovides for total

Five Year Average
1916-1920 inclusive

an Dollars) 5 %

"

$50,135,000
. . 45,267,000

. .. §95,402,000

1922 are est:mated at $80,000,000.

gents of the Loan.
Exempt from all Taxes, present or future, imposed by the Republic of Colombia

Coupon Notesin the denomination of $1,000 with the privilege of registration as to principal. Redeemable at the option of the
Government in whole or in part on any interest date, on not less than thirty days notice at 100 and accrued interest.

The following summary has been approved by His Excellency, Enrique Olaya Herrera, Colombian

Due October 1, 1927
t standard of

1920 1921

Year 1921 /

$63,042,000
33,068,000
$96,110,000

instalments of $5,000,000 each,

GENERAL: Colombia occupies an area of ahout 440,000 square miles. or more than that
of all the States on the Atlantic Seabnard from Maine to Florida.
approximately 6,000,000, ranking in third place in population among the South American
Republics. It is noted for its wealth and variety of natural resources, being the second
largest producer of coffee in the world. Chief among the other agricultural products are
bananas, sugar cane, tobacco, medicinal herhs, etc.
producer of platinum in the world. Gold, silver and emeralds are mined, and deposits of
coal, iron and copper are found. An active development is under way in the Colombian oil
fields, and American and other foreign interests have made large investments in these fields.
Cattle raising is an important industry The National income for the present year is offi-
cially estimated at $23,903,000, with expenses estimated at the same figure. A noteworthy
feature is the relative stability of its exchange; the current quoted rate is about' 96% of par,
which 13 the most favorable of the principal South American Republics,

Application will be made to list the Notes on the New York Stock Exchange

We offer the above Nnotes subject to the approval of counsel ad

98 and interest, to yield about 7%

BLAIR & Co, INC.

THE EQUITABLE TRUST Co.

OF NEW YORK

The sstements presented shaove, while ngt gusranteed. are hased om inform

statistiva relating
Dellar or

"_
— e ——

80, which, ut par of exchange is equal to 97,33 cents U.

it ) I R

The Republic is stated to be the largest

stion ahtained | 1 other sources
‘t‘: tictiey vnieas otherwine indicated are ug:.uud ?:?Jt:ia?ﬁ . E‘::Enmu -

It has a population of

REDPMOND & Co.




