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Tax Refund in Pennsylvania New Offering
35,000 000 ' Exsmpt from Federal, State, Municipal and Local Tazation
3

TTIO Power Corporaﬁon Of N ew Y Ork lssued under the Federal Farm Loan Act

First Mortgage Sinking Fund 6%% Gold Bonds (Series “A”) $1,500,000

' LJ ]
S i g s U (PSSR SN, Bttt o Atlantic Joint Stock Land Bank
The Equitable Trust Eﬂmdd aw ’}l:i..'r?-m. PRSI R Raleigh, North Carolina

agrees to refund upen request the present 'snmeylvania, Maryland, Connecticwt and Distriet Operating in North Carclina and South Carolina

of [ tanes net to enceod four mills to holders resident in these Spates whe ha
nﬂmlundumlmﬂcaﬂnuonium-mnI!M Income Taz m?uudnlﬂ“. : 5% Bonds

From official sources we summarize as follows:

Dated 1, 1022 Optional September 1, 1932 Due September 1, 1952
CAPITALIZATION September 1, )

financin upon bonds, registerable and interchangeable. Denomination $1,000. Interest payable semi-annually,
(A g S “ﬁ,ﬂ:‘) Outstanding c° March lsltunl:d lopmnher .l':!. Principal and interest payable at the Atlantic Joint Sto;:k Land
Mm..sh?].h'pu‘ Cold Bonds. . Indeterminate $85,000,000 (thie lesne) . Bank, or at the principal office of The New York Trust Company, New York City.
CMM' » . e "o'mm| 300,000 shs. Authorltz By Act of Congress these bonds are declared instrumentalities of the Gove

: ernment of the United States and are prepared and engraved by the Treas-
g‘:: Dee:”o!b;rr:-tb p}ovzdeu !o:'_l a sinking fund (st'mated to retire approximately one-third of these ury Department.
es " nds before maturity. . ;
Security Obligations of the issuing Bank, and collaterally secured by either first farm
The properties of the Comrny will consist of water powers on the Black River and the mortgages or United States Government bonds or certificates of indebtedness.
uette River in northern New York estimatedat over 100,000 horsepower. Of these water powers, The liability of the Bank's shareholders is double the amount of their stock.
87 o:e}:l’-- ::d‘;l:?:‘&::.hﬂfll“\;ﬂgyb: h: dil’aﬂ %:ﬂnﬂ:l ) are at t ::":F"I‘lu“s‘: m':: Government Supervision These Banks operate under Federal charter and Government
prod & PPr s eering a ’ supervision. Their bonds and the collateral pledged as security
more than double the amount of this issue. These powers are for the most part mechanically oper- db ; : L Board, a | f the Treas D
ated but are susceptible of economic electrification. The undeve on the Raquette have been lptlroye y the I:edersl Farm Loan Board, a bureau of the Treasury Departs
m""i estimated at m:; 62.&!:0 ;‘-I’-- represent great potential earnin hm’.:'..m"“:ﬂmdng one of the ment of the United States Government.
most important prospective high head power developments in New York State.

Earnings—The Company has sold the entire output of its developed water powers, under a joint and
’ A legal investmant for all Fiduciary and Trust Funds under the jurisdiction of the
lﬁ:;;ll lc:'o.ntrlgollt::{l:: b{r:dl'ld :l;; life of mhﬂdt:p to ‘m 8t. Regis P'P';kcl:mm and “t“ F.d.u‘- 1 Government and acceptable as security for Postal Savings and other deposits
a m t t?o .T'h P;;. terms ) ‘cﬁn .{'t' tk u":“ﬂﬂﬂl:'m' are g ; of Governmental Funds. The Banks may be designated by the Secretary of the
m‘t:.rc::m :' ml';r. ton.c e '; Mem :dn;'. e 208, sum of tl:m [’I' - m. Treasury as financial agents of the Government and depositaries of public funds.
preciation, and the interest charges on these E:'ln L "'ma. and to leave not less than $270,000
available for sinking fund and for dividends. Net earnings of the Compatz from this contract alone Price 102.50 and accrued interest
are computed to exceed double the maximum interest charge on these bonds without regard to earn-
ings that may in the future accrue to the Company from its at present undeveloped water powers.

The St. Regis Paper Compaﬂ. which after giving effect to its foud merger with the Hanna
Paper Corporation will be the third largest manufacturer of newsprint in the United States, will show
fixed I!l;tl lppl'l]llcd ;t $ 15 1.4?‘7.739ﬁand ;m kc‘ﬁm;t l:u;u of ':f:'ii“;. not lm‘:l rbinvgm‘r‘u
of about $1,700,000 in the Northern New York Utilities, Inc., a 1 have no fun . For the o]

534 years ended September 30, 1922, combined net saler have averaged $9,587,860 annually, and com- ; WI“]am R, Compton Co o Halsey, Stuart & Co »
bined net profits before deducting depreciation and Federal taxes, or the obligation of this E P ————

contract, $1,803,552 annually, In no year of this period have such profits § to exceed $1,000,000. New York

The obligation of thi is a pri d essential element in the operating expenses New York Philadelphia
) on of this power contractisa and essen ement in the opera
of the plpcﬂompmlas. z‘l’theut the utllllgtlon of which the conduct of their hulgl.m would cease.

[ ]
nl—:‘.ho owmn:ﬂp ol! The Po?{ i(: tion of New ?’&k ;'lll be v:ud '}n m l:il:l: Hams’ F orbes & Co‘
interests who have been signally successful in the management o orthern New Yo 3 New York Philadelphia
Inc., and the St. Regis Paper CZmpany. The Power Corporation of New York was organized in ew Ior adelp
order more effectually to coordinate the development of these enterprises and further assure an ade- — —— o B S A i o e, il i
e R ' atl ' are the
quate supply of power to them and to the important territory which they occupy. mda"“ upon which “""'dh“. aciad . the pudchiose of tiaes Dodd.

To yield over 4.65% to optional maturity and 5% thereafter

WE RECOMMEND THESE BONDS FOR INVESTMENT —e e : —
Price 100 and inte;est, yielding 6'%2% | —_— S——— e ——— FINANCIAL '

DI
Bonds ave offered when, as and if issued and received by us. All legalities incident to this issue are to be approved by our . soors ?E‘ )
bnli 499 9l aitorneys, Messrs. Sullivan & Cromwell of New Yorh. "m‘"&.}?ﬁ“ Afr';' ‘e

Prale Stock
Exempt from all Federal Income Taxes T‘E?%ﬁn:‘l:l ive Proterred

E. H. Rollins & Sons F. L. Carlisle & Co., Inc. $1,000,000 i‘g:f:ﬂ% rerroer B

Philadelphia : New York |

Board

| | held ‘) ttm?il !itz‘.ﬂ}i ; I;;ﬂ ll
| neonn b -
' ‘ I ! I I E I 'af %%, thres ...T al
The above information has been obtained from sources that we deem reliable and although mot guaranteed, is seoopted by us as sceurate. C l OF KNOXV! , ENN. ,':'-'L?:f.m? rﬁﬁﬁun‘n‘."’é‘f&‘ L\; rel

1992, to all Stockholders of record at
closa of business October 80th, 1923,

! L] [ All dividends on_ thens shares have

R—— : ax icipation Notes Shruet Su s Bt SR Wioe. 0 1
any exception

Checka will ba malled frorn Chester. Pa,

Nov, luf, 1022

Dated November 7, 1922 Due September 29, 1923 (RO T UDW. 8, WAGNER. Treasurer.

Paul D 6o, 1043 Denominations=$1,000 or multiples thereof - “ﬁﬁﬁgﬁ:@;ﬁ'ﬁi’;ﬂ“é
San Paulo (City of) 6s, e D,
A“eﬂuny Valley 4s, 1942 Payable at the Chase National Bank, New York, N. Y. clared ;ﬁﬁild}:ggnk:f:@&’:?i e 212?:“"
hu-“.ble l"u‘nin.t.’ 5.' |928 ia‘ég:"". I.'OC “e:mp.u 1
Caddo Oil & Refg. 6s, 1927 FINANCIAL STATEMENT hics

1983, 1o miockng
SeRalh s -:;‘:;‘.."'?"i_

Southern Indiana 4s, 1951 i..f 2
Federal Land Bank 41/5s, 1942 Assessed Valuation (1922) . . . . . . $94,062,586.80 | crTRAL TRCST :

‘ Total Bonded Debt (including this issue) .  8,686,886.06 Ly i
West Va, & Pitts. 4s, 1990 Loss Water Debt . . . . $1,473,000 T A
$2’600’000 9::3113. ?13?;.:-::-& }933‘ NetDebt. . . . . .. .+ 00 ... 7,213,886.06 '""::.::1':“?*.;% oty aygen o' 528

| 1. 1923, to stockho'ders o
! ',','E"h B2 Ehake -m't;.: mal)
| L

Hotel Syracuse ISAAC STARR, Jr., & CO. POPULATION (1920 Comen) 77,018 e L

(estimated now) 90,000

! 16th and Sansom Sts. ___Moeclal Mevtings
First Mortgage 6%% Serlal Bond' | Philadelphia These notes issued for current expenses of the City, are a DIRECT OBLI- g THE QUARTEXLY BUSINENS .
[SAFEGUARDED UNDER THE STRAUS FLAN] Afembera Philadalphia SBtock Exohange GATION of the City of Knoxville, for the payment of which the entire income iﬂ.u-. Christian_Association of
18

New York Cotton Exzchange and collections for the present fiscal year are specifically pledged. .13:_22525 t::l:llldl'?“ v ..'E:RE?EI e
Date of Issue, October 23, 1922, Serial Maturities 2 to 18 Years | TR

IN ADDITION TO SUCH SPECIFIC PLEDGE THE FULL FAITH, lmgﬁg&g&gjﬁ:‘lﬁfﬁ:‘
‘T“u bonds constitute a direct closed first on the land, fronting CREDIT AND TAXING POWER OF THE CITY ARE IRREVOCABLY  Bay. Comp Nepanwin, and gthe

251 feet on South Warren Street, 186 feet on East Onandaga Street, and 1| [ GEO. A. HUHN & SONS | PLEDGED. e atoras

144 feet on Harrison Street, Syracuse, N. Y., and the new Hotel Syracuse. ""‘.E&ﬁ‘ﬁ.’%"ﬁﬁ&?‘“ The authorisation and issuance are under the supervision of Mr, Cheaster

e e e o o o _STOCKS & BoNDS i i w A B g g ST e e

fire-proof stee frame construction. It willcontain 610 sooms, sach with R Price to yield 4.75%, true discount plisucnisssbns ol o Jhsared w4
Aath, serv evators, stores grounc b N :

= —— R Tuvadiy, November 14, 1083 8k
ing is now in course of construction, and its com etion, free and clear of The Mour of 10 6 Clock A M. At the

l dlﬂon‘u Mdm Moum w&w. Fdr':"{ Buntl‘ri‘nh.u:ol:rt':‘l:r-:'h?}::ful:ntw 1o
Brace & CorTncorporateds | | | A.C ALLYN ~» COMPANY i e o
The hotel is Hn' erected bv l.ldinl s"nm. citizens, Mg.by other | | B‘Av.l:'?"?m& (11 od ESTABLISHED 1912 ?“? ;‘;lr:r.rr:rt;ﬁd 'I:::,L:;Uf‘;ﬁc;r;nff.?‘tm
trong local interests result of great local concern over the present "] $tocks . “rha bonds fu cftered for maie are
shortage of igh mdoi:;-sol sccomamodacions. The sock s widey heldin BoosksobivliosBaint 1 Wall Street NEW YORK Phone Whitehall 2438 guneinteh 57 4100 ek, WS ale]
Syracuse, $2,000,000 having been subscribed by citizen

the rate of four (4) per centum per

|
' ' CHICAGO MILWAUKEE MINNEAPOLIS BOSTON putable’ sen.tainuatiy onthe 10th dave'ioh
une an Joceniber o narn ve . -
chase of the preferred and common stock. Stone, Prosser & Dot e v T i .:__H':

| | Woodbury, & J
N‘t .nn“.l OW o‘ th. Hml are mm“" “tim.“ “ | = = = K - = = = - — ':’h’ sa!ld vonde are coupon bands,
$351,200, more than enough to meet the greatesc yearly principal and — —— e N P R .::'.";’:::".é
m I.l.m . e ey T T e ———— . :n”.l‘;';‘.‘bu- ra:l:‘:r‘,. lIrIr. : |r1-_"| III\'g.
'i:h ;Tu :;:ud bv .u th‘ cmwm '.f.mrd. of the su.u. ! \\ r T&I<L PLEASURF 1“ A\ \:(H‘\'Cl\-r C. ?ll. %ﬂrf"ca. | ;.f‘l'h‘mr.“ ||i'| trl.l:. }0!1’." [B::: I|n‘.='l f
e nds are p ' . ‘ 0 - . -“ e ¥ Sy ’ . \ h""!!.\‘n.- [ LT g NaCARRAY a bhe raiped
Plan andare offered with our full recommcndnlon. Denominations, North Hudson c“l‘&.lk . Co. Bo, 1928 | THE OPENING OF AN OFFICE AT { RS AT Y o

“ | Nutosusorn . (8 giznn riens all bids ars rejected
Sar SALL VN ¥ n'.‘ [ 1 n I
'l.mp 3500 ﬂnd 0100- ! ’.a" ﬂﬂsn'i STEVENSON compiying with the termu of sals and ofef<

. bou and seld, ‘ g 1o DAy not lems than the ameunt
120 BROADwAY NEW YORK Cl —m:.’.!._’:_?f' srack I'-“""‘ L sary 1o Ee raised And ta take ihe s
PRICE: Par and accrued interest to net 6%% ssamak 1932 ' Ty R g g o

=0
County ' ) SAMENT OF FINANCIAL _ jor more bidders offer 1o take ithe
This entire issue having been sold at retail, to our own UNDER THE MANAGEMENT ( Tice o Wt g g M K A

NO o
Notice is hereb iven that the Hondhold: | 1 1 N ba
clients, this advertisement appears as s matter of record only. MR, A. MITCHELL HALL, 2nd I srv'Commitisa of e United Telonhone and | 804 than wil produce the amount nem
. »h ‘.Tr\pr.?{-rh“ proparad  and (1o be reised, S478.000, wnd an

i adopted & nlan sorganization of pald
MR- Fl a. cm | Company under the Hondlholders ,\.ro-nm,m‘_ aupn of less than 81000

———— i X
. CO | idumi""hc'i::er.!‘nh. lll:]i [t'h'ml" h;._[’?:lm n"‘: .HIE:‘::-I.I s raserved to raject say and
£ copw . wit w l.an tle w1
| Trust Company of Phtadeiphin, Pa., and Proposnin shall he addressed 1o the
h \| - one o of w e T iay " p 4 ot Ch Freshnlders,
S. W S I RAUS & o WILSON PRICHETT & CO. i amrany o Aburate T el bort g i (ncloued 10 sealed
| e INOOR — e nin roPn- t and Trost Company of ['iie- pe. Tinvked on . LI
TWENTY ¥ s . INCORPORATED | = A
BaTABLISHED 1882 « orices IN PRINCIPAL CIT ! Hond and Stock lssues Underwritten il Enited Telophnne and Talegranh Cem. | H.dders must at the e of making thele

hurgh. F the Depositories of the Honds of Illlund Bonuds. "'
1617 WALNUT STREET | Certined PublicAccountants North American Building, Philadelphia s ont" o Y et TV Moty ""::Eé'i‘i’:':'.:”:‘:?“",“""*'"""‘:‘ it '8

Lundds Wil be suld to the bidder or B { ]

Octeder 30, 1988 [ 1 ool ""; ";""'M urder | N 0 1he r..:-s..r of n-:dl'nunsy 2
INANCE Bu NG — PHILADELPHIA clober ' the mortgnEs W BAlr "nited] Talee , ‘gpon an  INeorporel ak oe
N : - " l phone and ‘Talegraph Company to sscire :Ilf. .:' npany, tu secure il boar

: o e pavment of 1he hords of aeld United Tales | 11 iy

I | whane anid Telesran T

Y T Yarn
oot i e e u:;.uu.l;n L. MILLER, Secretwry, dders Wil Lo returned uwuhl.m A r !

- ) " i i ih '.".":.“"p'"“" tha wm,,_m ':,'f l&':' N ul. . “a
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR , . P B , g, S AT i

‘I'elephone Spruce 6387

of the biddes tu coniply with

faile |
y :l nim bid,  Checks uf unsue u
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