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IjC IMARKET HAD MORE

Pfelri SINKING SPRLS

Tradesmen
National Bank
Philadelphia, Oct. 27. 1922

THE Beard of Director ha
day declared the reg-ut- ar

quarterly dividend of
three and one-hal- f dollar
($3.50) per thare (being at
the rate of 14 per cent, per
annum), en the capital tech
of thl bank, payable No-

vember 1, 1922, te tock-helde- re
i n

of record at the dote
of butinet October 31, 1922.

The Beard of Director ha
alto trantferred the um of
$280,000 from undivided
profit te turplut, making the
latter $2,000,000. i

Capital, $1,000,000
Surplus, 2,000,000

Edmund William,
Caihier

m .

fl City of Philadelphia
4 Bends

j

Due 1952

ti Price 1018 Interest
Yielding about 3.935

A circular describing the
above, together with a
chart showing prices of

Philadelphia bonds since
i 1900, will be sent upon

3 request.

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK '

PHILADELPHIA OFFICE
Wldcmr Idg.

Telephone Spruce 7040

wi

We will buy
400 shares

f? of

Cities Service Co.
i Common Stock at

197 per Share
E 3

We will buy
400 shares

of

Cities Service Ce.
Preferred Stock at

69K1 per Share

Henry L. Doherty
1 & Company

W 604 Merris Building, Phila., Pa.
j M Phene: apnea 7SSt

Wl
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Careful
Attention

Is given by the officers
e this bunk te the
individual needs of its
depositors and each

H transaction is handled
te their satisfaction.
This service with con-
venience and safety
should appeal te you.

In the Center of Thing

Opposite Bread Street Station

Third I
S National Bank i

K OrganU'd IBt) ffi

Proven

Public Utility

Bends

Biker, Yeung & Company
J0BEFH W, SWAIN. Jr , Hmagir

Land Title Building

Bosten Philadelphia

NEWBURGER,
HENDERSON & LOEB

Members New Yerk and
Vj Philadelphia Stock Exchange
WkiJ 1S12 Walnut.... St.KS WW ---cssr:
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400
100
100
100

Heavy Selling Movement Em- - 11100
1600

braced All the Recognized 300
700

Speculative Leaders 1400
700
200

11700
New Yerli, Oct. 30. Bti.vlne power 800

wns the met completion thine lack 200
ine in tetlnv'n Meck market. Hrekcr.s 100
found no dlfflcultv whntover in i'xe 100
cutlne buying orders, us thorn wnn a 700
tfrtnnixliing ri'iiiinesH te siipti'v n'i re-

quirements.
600

On the selllne "Ide, It was 200
entirely a different preposition, and net 7400
f'l otie, but In the main bedv of stocks. 200

market in most cacs could only be 400
found ut toneenIenc. It disclosed al-

most
100

n complete nbetit-fac- c change of 900
front from that prevailing only e few 200
ucpKs age. 200

Seftnect vvas apparent from the out-.e- t. 900
and tills condition beenme mere 1100

markid an the morning were en, as 2100
progressive weakness developed all 4900
through the list, embracing even the 100
tniN which were generally supposed te 100

N mere or less immune from the sell-n- ij 1500

pressure. It was evident, however. 200
toethat the heusex'le.inlnc preevs was en
100

i whele-aI- order, and these responsi-
ble

100
for putting the ieirective measures 3300

.11 force were net geltis half way te 14720their purpose. 1100
The shakedown during the forenoon 2000

wns mere severe and mere general than 400
iiuv of the li.tcksets witnessed since the 2300
retVnt spectacular speculation was 100
,.i,iln,l In ,h, Ulirh.nrlrprl industrial 13400

'specialties. It put te ridicule a whole 3400
let of bunkum put out in me weeK-en- u 100
literature pointing te a Ml correction 200
of the technical position through the re-

action
100

lat week and the creation of an 300
snort in srei. 1500

What little backlog the market did 200
hav was supplied in the desultory cev- - 15

erine of the shorts. This fictitious 300
of strength completely falleil 12400

te stem the rapid running reactionary 4030
i.inKt mw tl niAi ,...,..tmtirnmmii...,. rnlHes. nnlv 100"t'lH, tt - M ' v.. I". .baaa- -

served te increase the flood of selling S-- "
irdi which came pouring into market 300

for both accounts. 300
Net enlv was support withdrawn en 300

tin- - part of" the speculative combinations, 3800
but -- hert selling and liquidation by 100

these very sumo peels, as a matter of 1800
fact, uixelerated the downward move-
ment

200
as the morning progressed, with 100

the increasing pressure embracing all 100

rcepsubed leader". While some stocks 100
100

wer depressed for spcleal causes, ns 300
Marine preferred, which was sold en 400

ib.i-r- s for the safety of the next dlvi. 1800
en I. the lelativelv firm money rates. 300disturbed nellticnl and economic cenril- - toe
M'is abroad and apathy of the general1 300
ublie nil contributed te growing bear-- ,

100
.m sentiment. Nevertheless thj real 300
.sturbins Influence virtually was within 200

the market itself. 200
1000

Commodity Markets 200
100

1500
GRAIN MARKET 100

200
Chleage. Oct. 30. The December 200

an I Slav positions in vvheat advanced 4300
'. at the opening teda.v en firm cables 8700
f.'eni Liverpool, where priceH were fyd 2400
t. I1 id higher. .lulv was unchanged 100
te Uc lower en iains ever the winter t 100
who it belt. The:.- - was u faiilv active. 3000

i.imisien house demand, r.arly In 100
'tie dij. the whole st wim fitm with 100
' Mher gains of c te ;c. 100

Vn M.irteil t higher and ruled 7000
. Imit stpflih. although there was a, 600

ight reaction en leperts of a lesa ac- - 100

tin' cash demand ' 4900
Lints advanced .c te 2se and sagged 300

'se te ic with corn. 200
The previsions market was dull and 200

nominal. Hogs were slew but Liver 100
300peel lard was I'd te Is M tilglier.

Cern Prev Clese Own 1PM 200
Dec ... Hill 100
May . . 7 e:H 4500julv Oti : it 7'i 2400wneair". 1 Hb 1 HUIt 1 IV. 1 14i eoe
May . 1 12'. i n & i i3 1 1S. 4000
Julv 1 "5't 1 0JJ. 1 05 V. 47000ts-D- s

41'. 4f. 6200
- 11". IJ'. 11 4J'. II'. 100

?.' i , TJ". 3'.', 100m r. 100
u S'lS POO

i -
J J
"J

103
50Ji s:

Mb i sr 8500
203
300

COTTON MARKET 3400

New Yerk. Oct. .11). New high lev-

els
200
100

for the vear were established in, the 100
cotton market this morning when, en 400
a renewal of heavy general demand, 100
prices auvancen -- .) te ra pemis en me 400
opening, with December selling at 100
24.43. Later, tills position sold up te 1000

124.17, but reacted about 10 points,', 600
with ether positions, ur.tler profit- - 1400
taking and Incased hdge Felling from ?00
the Seuth. 100

I'erelgn Interests, particularly Llv. 103
erpoel. 'er buyers arid many of the 100
ei nmli"-ln- and wire houses which hud .00
redued lines Inst veeU seemed te e POO

umltig into the murk l again en the A00
long Mile Il'illlsa spot market jir.d 100

ittxti'i new continued te furnish th" 6200
chief Immediate imentive for support !00

Liverpool str.iddhrs were icperted te1 500
be heavllv short in the American ciar- - 100

?03kel
rrliui 100

i iiin f 'i 7000
. I l'( JI 'I. 200in i.irs-hlp--'i . t HI .111
i I 'I'l J (1 .4 ". 100

M.n .1 -- T LI .'I '. I .0 "jOO
'.1 Hi) , i5 700

1200
NEW YORK COFFEE MARKET 1000

p VirU, ' t I!0 - The enffe.. f. i - 100
ere nmrki't ir ! ' te II points hlgl 100

ei i.i.s morn ng in .i falrh a i n- - 700
i.ind lreniMi'l' Hid Ijirnni in i,irn 100

Htnll repeti vhiv lnr.'" i ir.i " 2600
A 03of reffee for l.urepe ilurlng tip List

vv eeU I til l .Iltlli' te -- l.i l I - 100
D-- c trl V j --

!i
' "lit 11 I0T

Janjir i. ii. 100
Mltr n f ' . J ' f,l '! Ilj 14303
Mnv 'i 14 l I I.'U I'l 600in y 'i Ju'l !' .'

-- mb.r - l'.f -- I 100
Mild 200

700
700

2100
400
100
100
130
103
100

TmiimufTji '03
W -0

IT 2'f--3

d ' 00

SPECIALISTS 1500
1700

2700
We make a dependable 2200

600
market In all issues of 100

1500
UNITED STATES 100
GOVERNMENT 300

800SECURITIES 200
..700

COMMERCIAL 5400
100

TRUST COMPANY 100
100

Mtmhf r Prd.nl Rr.crvt Sfilem 103

City Hail Square

Nfw
kit

Ricisaecat. Au'owes'v' JmuwHta Nnvi
V" itl HifB25s," raiviMsaa iptunei
pany.

t'!
EVENING PUBLIC LEDGER PHILADELPHIA, MONDAY, OCTOBER 30,

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert In Philadelphia Quoting Full Ut

t:S0 Nst
P. M. ChS.

iitJ4
75 - 2 14
48 4-- 14
3tV- 4- 1H
6214
38- -0
30)4
75 - 14
71 - H

181 J- 4- 2M
124

2H

In I STOCK Hlth
4 Air Reduction 60 i toy

.. AJax Rubber 13 13

.. Alaska Oeld Mine. )l

. . Alaska Juneau O M 1 Ji 114
Allied chem ft Dye. 77 73H

4 .... 46 45
.. Am Aerle chem.... 3114 31 K
. . Am Agrle Chem pf , 62 t 62 tt.. Am Beet Sugar.... 39 Ji 38
.. Am Besch Magneto. 36 54 33 !4
4 Am B Sh Viy new.. 73 73

. . Am Can 72 14 7014
12 Am Car ft Fdy 183 J 181

7 Am Car Fay pf.. 124 124
.. Am Chicle i 7 7 7
.. Am Cotten Oil.....' 24 14 2414 241- 4-
. . Am Drue Syn 6 SH 5H- -
.. Am Hide ft Leather 1214 121 121- 4-
7 Am Ice 109 106 108 -2-

BJ4-1214.. Am Intemat Cerp.. 31 28 U
1 Am La France Eni 12)4 12

Am Linseed 33 3414
.. Am Linseed pf 564 5814

Am Locomotive. .. .129 !4 126H 126J- 4-
7 Am Loce pf 121 14 121 14 121V4
3 Am Metals 4714 4714 47)- 5-
4 Am Radiator 118 117 lie

U Am Safety Ilazer... 7i 7H 7H- -
.. Am Shle ft Com.... 214 21 U 21)- 4-
.. Am Smelt 58,4 S6K 56 -
8 Am Smelt See A... 100 100 100

12 Am Snuff 140 140 140
3 Am Steel Foundries 43 Ji 42 ii 42H-- 77

. . Am Sugar Itef 77 77
. . Am Sumatra 35 ',4 35 V
.. Am Sumatra Teb pt 63 J4 63 li

6 Am Tel ft Cable.... 3914 59 li
P Am Tel ft Tel 122 121'i.. Am Tel & Tel rts. . 3fc 3H 3H

12 Am Tobacco 159 1544 133 --
1S2H-12 Am Tobacco B 1S5 152

.. Am Waterworks... 28 27 14 27)-97H- -83

7 Am Woolen 88Vi 97
7 Am Wholesale pf . . . 86 88
.. Anaconda Copper.. 50J4 48 4

8 Atch Tep ft San Pel 03 H 1024
B Atch Tep & B F pf 92J 92 !4

. . Atlan Blr ft Atlantic 2 2 2
7 Atlantic Ceaat Llne119t4 11915 119)- 4-

.. Atlantic Fruit ctfs.. 2J4 14-22- )a

.. Atl Gulf ft W I S S 22 S 22!i --
19.. Atl O ft W I S S pf 19 19 --

139820 Atl Reflnln 1398 1398
.. Austin Nichols 32,4 32

7 Baldwin Locomotive 134 131
.. Baltimore & Ohie.. 52H 51

4 Baltimore & O pf . . C2 62
14-21-40.. Barnsdall Clan a. 33 33

.. Barnsdall CIa B. 22 21 U
48e Bechnut Packing.. 40)4 40

. . Beth Steel pf new 98'4 97 i 97H-70?i-3- 1)4

Beth Steel B 1, 70H
.. Brit Em Steel 2d of 31 H 3115
.. Bklyn Rapid Transit 17) 16H
.. Bklyn R T ctfe. ... 1414 14!4
.. Brown Shee 59'4 59 li.. Brunswick Term... 24 3H 2H

7 Burns Bres pf 100Ji 100U
10 Burns Bres A 133 133 --

48: Burns Bres B 48 'i 48 -
. Butte fop & Inc.. 7i 7H 7H
. Butte & Sup Cep... 3214 31 31 --

55-. falifernla Petrel... 56 b5'
iil Zinc and Lead. 8'i 8 '4 8)i

ie Canadian Paclilc. . .144'i 14414 14414
.. fase.1 I Plew 4" u 4)4
.. Central Leather 3814 38 38 -3-

8H-44. Cerre-de-Pasc- o 38H 38
.. Certaln-tee- d Pred.. 44 44 -5-

9H-756 Chandler Meters... 60)i S9U
4 Chesapeake & Ohie. 75 75

2

1

'

6 H Chesapeake ft Oh pf103T 103U 103T- 4-

.. Chlcaje ft Alton.... zi 2H

.. Chl& E III (new) pf 59 It 5914

. . Chicago & Gr West. 5H 3H 5H
. . Chi & Gr West pf. 13 13 13
.. Chi Mil ft St P 30 28 28

4-88)4-122. . Chi M ft St P pf... 47 H 43 i
5 Chi & Nerthweatern 89 )j G8
7 Phi . Northwest pf.122 122 --

821 Chicago Pneti Teel. 82 82
. r-- It I & l'ac 41 sj 40 4 40U-90- 1,

6 Chi It I & Pc 6" pf 90U 90', -9-

BJi-827 rill P. I ft Pc 7- - pf 98 Vi P81 '.'hl st P M &. O . 82 ez
Chile Copper 24 'i 23 'j

. . fhlne t'epper . . 26'j ?6i4 ', --
65. Cluett-Peabod- y ... 65 63

t Coca-Cel- a 77 '. 75', 75)- 4-

3 Cel & Southern 45 U s6 46 -
4 Coler.ido & He Id pf 58 59 58 -
6 Celum Gas & Ulee. .108 108A 10- 8-

. . Celum Oraphaphene 2J 24 2H
.. Cel Oraphaphene pf 8)2 81i 814

6 Cemput Tab Itec. . . 67 H 67 H
. . Consel C.tar 37 S 37 H

8 Consolidated Can.. 137a. 136
.. Consel Textiles.... 11)j II
.. Centinintal Can. . 96 94tJ 94 H --

1264 "ern Products Ref.128 4 125H --
48)44 Cesdn & Ce 43', 481, -76-

H-94-??.',-13. Crucible Sttel .. 78 4 75',
T I'rueible Steel pf . 94 , 941,

f uban Am Suprfr... 22'j 2'g
fubn, Cnne .Stigni 1 3 1

Vil- -. ('.tie Sj,ir pf "id'f 35', '
r,i -- e h. r ""3s 1 33- -

I '. I .. rs ( l 11 Mil - 122
' I ' i r a Mud'e '4 t 4'4 134 ', r
1'. 1. .C Urht 13r' Wj 13ri
- hm M ih 5 4 43',
f Pit Tent (K I ) Ce IDS
.'. Kastman Kodak new 83 84', 83
3 Klec Storage Pat... 55 'j 54', 54)i -

. r.lk Hern Ce.il 10'j I8)2 18')
Kmerssen-Brnntln- B . 5 5 5 --

27. Kmersen-Bra- nt pf.. 27 27 --
84145 End Icott-Johns- .. 84i; 84! j --

1167 Kndlcott-Jehnso- n pf116 116
.. Krle 14?, 14i 14K- -
.. Erie 2d pf 17'a 17)i 17)4
.. Erie 1st pf 22'j 22 22 -

2 Cxcfcar.ffi Buffet... 30 29 H 29S --
946 Famous Payer L.. 93 931, --
98' Frirneus PUvi-r- pf. 90 'j 98' j V, --

54H5 Mln & h"me1t pf 54 , 54'., -
10 T slier Bely .. .144 144 141 -

5 r "her Boey of O pf 94' j 94 ; 94 '5 -
risk llubber .. 12 1 12'i 12'4 r
Frefjiert Teas. .. 2i 4 ?Z'i, 22 74

:. i,cn .Vm Tank . 7b', 76 J, 76',
7 n Am Tai U pf 10', 1 04 104IJ

lennil Asphalt . . 58 - 35', 57',
a ("ienerrfl Asphalt pf 9C 00 90 -

fiemral lRir 78' 70 78 --

1077 ;ueral '"tRur pf 107 107 --
17HH r;,.t, t Me! trie 17fl 17 -

.. Oenl F.lec cpeclal pf 10' 101j 10H --
14'Jemral Meters 14', 14 -

6 "Jeneriil Meters pf 83'j 83'i B3U
nn Meters deb 6 B' i 82 '

'Hidden Ce . . . .1? 12 --I

Olnbel Bres "0 39 39 --
9b',7 t.imbel Bres pf. r 95'i --

61,CJel(1.vvn Picture 7 6', --

32',i.iedui'h B r 52'j 32', --

837 oedr.d! B V pf f'1' --

26-i,ra.nh- - Mining '7', ?6H
Ciay & Divls. " 10'A 10-:- . -

7 Oie-i- t Northern pf r,i 91 1, .M ',
4 f,it North Ore c'.fs '.( ', i3i 33i- -

. dreen.) Can Cepp- - r 28', 28'j 28)- 4-

iuantiname Sugar 11 11 11

Cuif Mobile ft N P? 44 '', 44 'J 44j;
Oulf Ktatca Steel . 93 i 90 U 92

. llabirshavv Klectrlc 2', 214 2?i
3 HemeHtaku Mining-- . 72 72 72 --

83H. Housten Oil 83H 83
J Hudsen Moter Car. 20)4 20 20 -
7 Illlne's Central... .113H 112)4 112)4-33H- -H

. Insnlratten Cen Cep 35?; 33

.. Intr Cen Cerp. H 'i

.. Inter Cen Cerp pf . 1 ', 11-- , Mi- -n

. Inter AsrlcultuK 8 8 -3-

314-3inter Asrle ,t. .. 34 33'
2- -j Intern.it Cment. . 33', 3.J', '4

2 Intercom l'.i'R 25', ?5', ?5), --
1065 let Harvester new 106 106 I

Inter Itapld . . . M ?4 24
. Inter Marine 14 U 11

6 Inl Mit Marine pf . 53 49', 50 i --
15Inter Nlcl'el. .15 15 x- -

. International Paper 57 , 56 S si Yt -
Invinclba Oil Cerp lb' 15, 1

. Iren Products 45 ; 43 43 -
Inland Oil 'i t'j 1- 4-

Jenes Bres Tea 50?, 50 50W- -
. Kan City Southern. 22 ii 22)4 2!!4- -

4 Kan City Se pf . . 5614 56 V, 56)'- ,-
.. KansiiH & c.ulf . ??, 2H 2H f

Kayaer r--
e new 45 4414 44j- -

8 KayBerft Ce new pflOa!, 102)i 102J, f
, .11 39 40 -

ii K'b'ey Wheel . S3 P8 99 -
. K'uinecett Copper 31',, 'jI ij 32 -

Kitenc T K U 6', 6, b), -
7 Kl "go S S 173 173 17J -

l.aiK.iwann 1 Sti e 81 r, 01 '3 011, -

Raw Sugar Market Firm
erk. U' t JO llif riv ,.,r wr. l.lirrpiil en

'Inn wih Cubs for (ifijiir mil Nt.rtil frt MHllt
inhfr shll infill riUOtfd at .IV. rf,nlu te, i.u.lt. r,n Ihu

nl. cunt unit frelahl, Titer were net gulnu for
rrperifii oil 1?'H't,f'.rtA.irriuiJ 01 with ju.uiiij
ueiuitiu inciuuvu iv.iuu - nih iult. none

in in naiieni puaar lunula Cen um tariy
ie local .rfiinra marnei tut Areancan,ty '

Batsa in I BTOCK Itlih
400 2 Lee Rubber ., 25 ft

1600 SH Lehigh Valler .1 684
2600 7 Lima Locomotive pt 61 H
2100 .. Loewi Ine 4 20)4

700 l Left Candy 13"4
50 .. de Odd Leta 12)4

100 ia Lerlllard (Pierre).. 168
100 7 Louisville A Nash.. 138)4
600 .. Maek Truck 53
100 7 Mack Truck 1st pf. 90)4
100 7 Mack Truck Id pf. 83
200 .. Magma Copper 3t

1700 .. Malllnsen Ce 33)4
200 7 Manhat Kiev Guar. 93
100 .. Manhat Elev ctfs... S3 H
200 4 Manhattan El Supp. 34)5
700 2 Manhat Bhlrt S7
300 6 Mar St Rwy pr pf . . 67

6700 4 Marland Oil 34 H
100 .. Marlln Rockwell... 14)4
300 .. Math Alkali SO
100 . . Max Meters Class A 4
100 .. Max Meters Class B IS

1100 8 May Dept Stores... 137
100 7 May Dept Stores pf116

1900 1 Mclntyre Mlnln... 17)4
3200 12 Mexican Petroleum. 228
2200 Mex Seaboard 17)4
1500 6 Mex Seaboard Oil et 16)4

200 2 Miami Copper 28
2100 1.20 Middle States Cerp 12)4
5000 .. Mldvale Steet 32)4

200 .. Mln & St Leuis.... 8
100 7 M St P A 8 S M pf 84

1000 .. Me Ksn A Tex (wl) 16H
600 .. Me K & T (wl) pf. 43

1000 .. Missouri Pacific... 19J4
1500 .. Me Pac pf 55)4

200 .. Montgomery Ward. 21 H
200 1 Moen Meter Car... 14,500 14 Mether Lode Minim 914
300 .. National Acme 13
600 7 Nat Biscuit 235)4
200 7 Nat Cleak A Suit pf 99)4

20 ..de Odd Leta 99 V4
Nftt cn Cable. . . 1 )4

3300 .. Nat En A Sump... 67

V

,H
3)4

14
1
1

1)4

H

U
1H

14

14
H
V

1)4
14
14

4)4
2)4

Is
74

2)4
194

14

400 e National Lad inau,")4 300 . . -- bv-- .. vjen
: copper. . . . 141.i

600 6 N O Tex A Mex... 79)4
500 .. N V Air Brake A.. 50

11200 6 N Y Central 99)4
300 14 New Yerk Deck.... 29)4
100 5 New Yerk Deck of. 53!4 3500 . . .ew Yerk N H A H 29)42)i 300 2 New Yerk Ont A W 241 690 7 Norfolk A Western. 120Hi 200 4 Ner A West pf 8014 200 6 North American.... 93)4

i
200 3 North Amer pf 46

1600 5 North Pacific 861)4 1000 . . Okla Pred A Rsf... 2H
700 . . Orpheum Circuit... 22 J4

K 100 S Otis Elevator 152
14 400 . . Otis Steel 10

114 700 2 Owens Bet Mach.. 39
1500 . . PaclAe Devel Cerp. 2k 1000 5 Pac Gas A Elec. ... C0H2, 100 . . Paclfie Mall 13

H 9400 3 Pacific Oil 50

ii4 9300 S Pan Amer Petrel.... 91 ?i
6200 S PanAmerB 92H

1 4200 3 Pennsylvania RR... 4994
400 Penn Seaboard Steel 3
600 I Peeples Una Chicago 93' i
100 Peoria A Kaatern... 19

2600 . Pere Marquette.... 35 '4
100 C Pere Marq pf t 70
100 S Pere Marq prier pf. 76 !4

74 300 3 Philadelphia Ce.... 41),!i 100 . Phllllps-Jen- e 73)4
!4 609 2 Phillips Pet 47)4
14 200 . Plerce-Arre- w Moter 12
H 400 . Plerce-Arre- w Met pf 29
Is 1200 . Pierce Oil 574li 300 . Pierce Oil pf 45)42)4 600 4 Pifgly Wlggly Stere 42)4

2H 100 . Pitts Ceal 59
114 400 . PlttB & W Va 37 54
2 200 m pond Creek Ceal... 20

800 C Pestum Cereal ....110'41

500 .. Pressed Steel Car.. 854
5700 .. Producers &. Itef... 47
1300 r, Pub Ser Cor of N .'. 96',

100 S Pub Ser of N J pf.105'j
1900 S Pullman Ce 130,

500 .. Punta A egre Sugar 43'--

2100 2 Pure Oil 29,24
1

100 7 Ity Steel Sng pf 118

I
1300 3M Itand Mines. 34)4
1700 .. Ray Cen Copper. 14

4 10500 4 Heading 83,14 100 3 Reading 1st pf... 52),
114 200 . . Remington Typcw 32),1H 1200 .. Renlegle Steel..., 29D4 6200 .. Repub Iren & Steel. 49 HIK 100 . . Republic Meters.... 2

14 100 .. Robt Rels & Ce 15)42
H 800 .. Reynolds Springs... 17)4

6000 3 Reynolds Teb B 5814a4

2'i 1900 .13 Royal Dutch N Y.. 56 V,

'1 500 1 St Jeseph Iead. . . . 17',
1500 . St Leuis Sun Kran. 20 '4

100 . St I.euls S Trail pf . 49
2100 St I.euls Seutlmrst. 33
1003 st I j Southwest lif . 55 i

100 Siung. Anns . . . 19
, 103 Si ,ilie..ri Air I. mi . 6'i

103 i lb 1,111 pf 9',
i 933 , 85,3H 400 Sbattiic'n Arlr ieri 8

630J L' Sinclair Consel. . 33'i
203 8 Sinclair Cen pf .101 i,Di 2303 Skelly Oil . 10

')4 200 . Sheffield . 45
100 . He Porte Rice Sugar 42 4,

14 2100 C Southern Pacific. . 93 54
74 5300 . Southern Rail 244

1800 , . southern Rail pf... 69)4
100 .. Spicer MfK 18
100 8 Standard Mill 128)4

4300 4 Standard Oil of Call 18)4
7 9300 C .Standard Oil of N J207?,
H 100 4 Stewart War Speed.. 53
4 100 4 Stromberg Carb. . . . 51

'4 37100 10 Studebaktr .1781", 1503 , . s,i, Hern Cerp. . . . 7
MOO superior Oil. . .. 1 ,

400 Sup rlur f1' el. . . . 31
100 Swcf ts 'e of Ainer ''2
300 Tenn Cep i. Cluni 9 '4

4133 3 Texas l SI".
10300 4 Texas Oulf Sulphur. . 64 1,

4 500 . Texas ft Pacific . . 26 'i
2

'4 1600 I Te & Pac C As e . 21',
1200 Tlmken Rell Br . 32'4

1

1100 . Tobacco Products . ri6

1000 7 Tobacco Pled A. . e??,
100 7 Tobacco Pred Pf . 1u7'
500 . Tel S & I. W . 6 '4
50 3 . Tel Si . t. vV pf 59

6100 Truscniitlnintil'OII 14),
103 10 I ndt'-wo- Typw, M0'

1203 . 1'nii n fill 16'i
4100 10 Cnlen Pacific 14C'e
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R. Reflected Continued In-

vestment Demand

Irregularity nttendetl movement
of stocks In today's local market, but
considering the surrounding
Influences the major portion the list
steed tip well. The mere conspicuous
effect of the further melting of security
values en the Blf Beard was In the
contraction of dealings. There was a
notable absence of liquidating pressure.
Seme selling te cash accrued paper
profits were discernible, but even these
offerings were relatively small in com- -

with the advances many of theIisrlsen had in the last fourteen
months.

One of the outstanding features wns
the continued remarkable absorption et
Pennsylvania 'Railroad stork. The
market took nppreimntely 12000 shares
between 4tH and 404. during the
forenoon with little effort, which fur-nlfhr- d

n striking commentary in lew of
the extreme narrowness of the gener.il
trading. There seems te be sufficient
demand from investors te take nil offer-
ings of speculative holdings, accumu-
lated on Ine prospects of the restoration
of the 0 ner cent dividend.

The narrowness of the market was1
illustrated in the two-poi- nt decline In
American Gas and n point recession in

Lighting preferred and Lehigh
Valley Transit. This condition reuld
also be held ncceuntnble for the frac-
tional yield in quotntlens regUtered in
Philadelphia Electric Issues. I T.,
U. (. I., Pennsylvania Salt and Elec-
tric Storage Mattery. Supporting order
apparently held American Stores
American Tlallwa.vg and Lake Superior
relatively steady nt lust week's clesitij.'
level.

Hank officials confirmed the reported
increasing demand for credits and funds
from cemmerclnl quarters.

is very general in its char-
acter as suggested in the gradual with-
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