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Market Irregular, With Business

Active in Spots Mammoth

Oil Reacts

K.w Yerk, Oct. 25.-- Th curb
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SmK! te 80H; Phip Merris
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Sbstaetial upturn, reacted en realls- -

"Standard Oil of Indiana was active,
Bji nearly a P at. Schulte

K,, UP 2 points. Stnta was
EM" lower. Quit Oil declined
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( News for Investors
Pend Creek Coul Company reports

for three inentlis pnded September 30,
output of 11)0.171 tens uml nut ruin-iiijr- s

SiSMJ.100.
I.nft. liu., reports Kress sales of

for the quarter Septun-he- r
.'10, V.)TJ, nsaiiiHt SI in the

previous qiiaiter and i? 1,505,575 lti the
Mime period lnnt iear.

Tlie aiciiice price of tin twenty ticlite industrials declined 0,01 per cent
jestordey te 100.10, while the twentj
inlliends iiihauiel 0.10 per cent te
02.72.

Island Cieek Coul Ceiupniiy, for the
quarter t'lidcd Kptember !IO, leperts
output of C4K.120 tens and net profits
$71:1,154. Tills I'Diupnres with net
preiitb of SI ,078, 127 for the six months
te .111 11 1! ,'iO.

Affair or the New Centinl Ceal
Ceiupanj, one of the bituminous
uuil pieilueeis, have been liipiid,ite and
Moekhelders puld semetiiini; in ei ess
of par alue. Theie weie 50,000 Nhuich
eutHtaii(llii'. p.ie S'JO.

The Union 1'aellie Rnilinnd, In its
lepert for September, hIiewh net
inilwny npetntlni; inieme niiieuntini; te
$:t,:i2.-,2S-

l.
ti decrease of ."52.201 .270.

nr 10,5 poi cent, as computed with Sep-
tember, 1021.

Tlie Scelt l'aper Company for the
(list nine month', reported n.iles

Kn8s S702.H5.1.S. an in-

crease of 20 per lent. Net. after Inies
nml interest. S.'tll't.ltTl l.'J en tiu'renaf.
of 2.T tier lent.

Hesldes deelarliis the usual quar
terly dhiileiiU of fi per eint the beard
of dlrtcterM of the (linird National
Hank tinnsferred SI. 000.000 Ireni the
undivided prefltN neeeunt te the surplus,
1n.1l.i1iL' that fund

11111 American l'euelium nnd Tiiuih
' l""'r Company for the nine months
endeif September .'10, shows eontelidated
net jireht of .2.'!,.'l07,5.'ll after iiitere-st- ,

tuxes depreciation nnd (le)letien,
eiiuhulent le S10.01 n nlinre eainul en

common mock or ?.ii) par aiue.
1 he New Yerk Deck empany.in its

Sintember income stnteinetit, shows net
Income amounting te $..", 2H, n de-- ci

nse of S:U,21S, iiimpaieil with Sep-
tember, 1021. l,p the iii st nine months
of the enr net ineeme steed at $511,-2".'- t,

n decrease of S.'l'.'O.'JIlU. ns ngniiist
the eoiresnendint peiled of 1021.
-- Stockholders of the IIeiculeM I'ewder

( einpuu m a special niectin;,' held at
WlliiiliiJten, Del., feinmlly aiiniee(l
(he lecentlv nnnnuiued proposal for in- -
ciensliiR ltd capital stiK'k fniiii $211,
(Hill IKK I In SIO nrill (Kill cif cm
.,0i(H)(, shnl )0 7 vc'v cent prcf';.;
bieei; nml u,ihhi,(iuu eomn.eu uteelt.

''''r nine months, ended Heptimber .",(),

the .Mi'Mcnn I'l'treicum 1 eiupniiv, Ltd.,
el I'elawnre, ami owned companies
show net piefit of 111, 711, 70S lifter
Interest, (liiiceintlen, depli-tien- , t.ixn,
etc After allow Int; for pieferred , v 1 --

demlH, this Is equivalent te SI I. Oil a
shine earned en Sill. 100,000 eutstund- -
liiir ( nmnien Ptei K

eik'e of the matter.
llenbrlght & Ce., Inc., nnd W. ('.

LaiiRlcy & "e.. are efferlni; n new issue-o- f

Sl.100,000 Empire (ins and Electric
Company eeneral nnd refunding meit-cag- e

(I per cent geld bends, dated June
1. 11122, nnd due ,lune 1. 111.--

,'', n, nil
nnd lntercHt. te yield (1.10 per cent. The
proceed will he lined te retire underb- -
1 nil uoiieH unci notes nnu for extensions

land impieveineiits te piepeirj.

LONDON STOCK MARKET

Dealings Lacked Snap Dellar
Without Feature

Londen, Oct. 2. Dealings In se-
curities en the stock exchange lacked
f.nnp iigeln today but the luurkctH gen-eial- lv

displayed stability. In the oil
division, theie was moderate, repuiclins-Ing- .

ltejal Dutch uus fl8, Shell
Tiunspert and Trading 1 und
Mexican Engle 2'.Heme mils were irregular, hut the
feeling was mere cenildent, Dellar

weie quiet und without fe.
tuicH. Argentlne wills weie neft andneglected.

The gilt-edge- d lint, listless, was
Hteady. leans were maintained
mound previous levels. Kaffiis weielinn, but operation were piofesslenal.
Hubhers weie quiet with a tendency te
nng.

Sentiment in industrials was cheerful
hut changes in prices were mixed. Hud-
eon's Bay was 7 15-1- 0,
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$200,000 A DAY FOR

eccrciar icus nuw ne-cip-

Poured In Just Before crasn I

Kosten, Oct. 25. The plieiiemennl
rate at which the business of Charles
I'en1, former dialer in international
postal reply coupons, grew and ex
tended In the early months of 1020 was
described in Siipeiinr Court yesterday.
by Miss I.uey Mell. who was secretory
te the spectacular linanelcr nt the time.
I'unil, new seivinc? n five-ye- ar Federal
sentenee nt the 11) mouth Jail, 1h being
tried Stnte Indictments iharging
lai(eii) and censpirnc.

In the first week of May. 1020,
IVm7l took In 52000 n day. the wlt-lie- s

said, hi the last week of
mouth the daily receipts had inci eased
te !s200,000 she told the eetnt.

The wltni,cs said she had tern inter-
national pestnl leply touiiens In the
l'enri etFues, but net mure than ten at
11 time.

KEMALISTS GRANT AMNESTY

Angora Government Reported te
Have Pardoned Political Offendera

Setla. ISlllRarla, Oct, 25. Anneunce-inen- l
b) Iret Pasha. the

AiiReia (lOiernment, that the (Stoat
National Assembly of Ai.gern has!
nutherired amnesty te nil political of- -

fendeie and decided te i;ie political
nnd cultural tights te lnlneiltici in
Tuike) for their churuhes, seboels and
nntii'iutl instltutlenH is hailed with great
je in Hiilg.irin.

The (Jeeinment liere uiideibtands the
ilecwiuii ))ennlt Itulgnrlnu tefugces
from Knstern Tlirace who were expelled
or tercibly migrated te return their
old heiiifs ami retain their prepeiliin.

AIR SERVICE SUSPENDED

Berlin-Mosco- Mall Planes Forced
te Step by Weather

Iterlin, Oct. 25. The airplane mnil
sonlce te Moscow bus been suspended
temimrnrih ewinic te the swiimnv con- -

dltlens pievnllini' en the Russian plains
'lurliic the nutunin which hns nln"id

hum (I n'leral accldciitH and muLes
landliiK highly dangerous.

The service will be icsumed in the
winter when the airplanes will be pro-
vided with for laudim;.

GERMANS ATTACK BELGIANS

Soldiers Wounded by Civilians
Rhenish Prussia

.missels, net L'.i -- A of licl- -

DICKENS CLUB TO MEET

Miss Nerrls Will Tell of Noted
Passion Play

Ilie riiilndelphin branch of the
Dickens Pellewshin will held the llmr
meetliiR of the hchkeii nt the Emergency

' Aid liuildlm;, 221 Smith Eighteenth
utreet, tins eveiiini;.

JliRS l.iniliu Krnler Nerrls will tell
of the Passion IM.iv at Oberaiuinergnu.
.uss IaUiihi Aunineie will read "A
Child's ,Tourne with Dickens.

New Drain-Pip- e Plant Busy
New Orleans, Oct. 2.'). Thn Hrst fnc.

tery making concrete (.ewer and drain
idpn eolith of Bioux City lms been built
in New Orleans. It Is the Concrete
I'ipe Company. Business Is growing
be rapidly, toys Charles E. Dalln, gen.
ernl manager, that It will been be
necessary te work night shifts. In the
llrst three months of operation the plant
sold $.100,000 of its product.

Denby Speaks In Trenten
Trenten. Oct. 2.i -- Addressing the

largest political rnll held In this hoc-He- n

in man jeuis, Secretary Denby
invaded New .Teise hifct night te urge
the return te Washington of Sennter
rii'linghujH'iH. Hepubllran, dcelnring
thnt his suppeit mid nld nre rncmlrccl
b) President Iliirillni! in the I'liltillm,...,
of uome of the Adiiilnlstiiitien'B (mper-- .
tsut tasks. I

- a , . . . rrlnii if. AtiH mnn t ..1. .. .1

"j''""1'1 '"' Hlini-liolil- er, lire Leins '.'"fl, "T M "i'. .'.'".'iiv't f ?"Mn' nC
nllotleil "iIbIim" subcube , ," ,0",,'1,"K .,',, -- ,1'

'
,'L,,'0 I'"' "''"'company Known as the ,i , t

up

J'er, .n.Ien in propertioi, te'.hu'ldln'ss
, if.ef'xat 'fflse'Cnnndliin Oeneial Electric. The ' l" u'"is!.r l una.
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KLAUDER
ENGINEER

j

BUILDING. PHILADELPHIA

PLANTS
!

APPRAISAL
REPORT

"mer fnn an tlKct bMilnf

Broadway and Fifth Avenua
at MadUen Square,

New Yerk

LOUIS T.
CONSULTING

PENNSYLVANIA

POWER

DESIGN
CONSTRUCTION

We Specialize In

American Gas & Elec.
Common & Preferred

Cem'w'lth Pr., & Lt.

Common & Preferred

Natl. Cower & Light
Common & Preferred

Portland Ry., Lt. & Pr.
Common & Preferred

Republic Ry. & Lt.

Common & Preferred

Southern Utilities
Common & Preferred

Tennessee Elec. Pr.
Common & Preferred

Gilbert Eliott & Ce.
Members New Yerk Stock Exchangi

2G Exchance Place, New Yerk

BANK STOCKS
INSURANCE STOCKS

FOREIGN BONDS
Bought Sold Quoted

Inquiries Invited en
Unlisted Stocks and Bends

Chester DCoek&Co.
42 Broadway Newark,

TelcpheNe Bread 3809

Empire HcfinlnR Gs, 1927
United States I'ub. Ser. 6s, 1027
ArlsniiHis Lt. & I'ew. Os, 1915
Empire Gas & Fuel Gs, 192G

Pennn. I'ewcr & Lt. 7h, 1951
St. Petersburg Lighting Gs, 1913
Citizens' Gas & Electric 6s, 1931
General Gns & Elect. Inc. 73
Commenw'th Pew. Ky. & Lt. Cem.
.Mobile Electric Preferred

BAUER, STARR & CO.
Land Tills BulUUixr, Philadelphia
New Yerk OI3ce, 2 Recter Street

Direct Private 'telephone bet. Offices

BAYUK BROS.
1st & 2nd Pfd. Stocks

Bought Sold Quoted

Stene, Presser & Doty
52 William St., N. Y. Hinrmr 7723

In Continuous Business

80tfea4d
MOVER r CO.
Bankbha & Brokers

301 ChMtnnt fltrssH

NEWBURGER,
HENDERSON & LOEB

Members New Yerk and
Philadelphia Stock ExcMngeu

1512 Walnut St.

$12,000 Life Insurance at
Age 35 for $10.08 Per Menth

in an a company
6"n 1 Yuur Data of nirth an.l Lf ara
Wlitt UO a Menth Will De fcr Yeu

PEARL & SUDLOW AGENCY
1701 FINANCE EI.DO,, rilll--

"D.t.,nltbls Innuranca Bine. ISflS"

r1iinnnnnnnnrinrinnnnnnnnnrinprtr)nnnn

MAIN And COMPANY
Certified PublicAcceuntants :

Finance Buildine Philadelphia
I'UUnbUUUbbUbbljblibUmibbliUliljUUUUU1

C. S. PATTON & CO. 1

:iii , cur.srM t st4.
BANKERS

-- iicic.urs in
H Ml I II .V S1KM.NSON

IIiiniU mill .links huimlit nml sold,
Meml.T l'hl(i, Mnik jjirlmme.

UP AND DOING
MAN with, 160 or mere en Urnsparmrnti u- II hs ar triad tidings ofsrsat jtaln In an entsrprisa of un.

uuus.ea i"...ULJ"uiK la
O Uli, seek orneE J)

THE
FIFTH AVENUE

BUILDING

The market place of a na-

tion. Here the leading mnnu-fncturc- ra

of a number of
lines have their New Yerk
hendquarters and salesrooms,
und here the buyers of a na-

tion renew their stecki sea-Be- n

after season.

JmvL

pr"f il

We specialize in

The World's
Strongest Bonds

U.S.
Certificates

of
Indebtedness

Gold Notes

Liberty Bonds

We buy, sell, and quote
all issues in any amounts

COMMERCIAL
TRUST COMPANY
Member Federal Heienra Sritem

City Hall Square

1st Mortgage

BOND fl

of
Cempa nj Operating in TwcIm- - 5

Large Cities. f
ASSETS - - S31.000.0Q0 B

BONDED DEBT 5.200,000 S

, l'"ollewe(l bv
of

Common and Preferred Stock!i
Thi-- s Company Has Surplus of

S2.800.000 or Mere
Then Wr of
Outstanding

Bends.

Price te Yield 5.90.
D".iils en r.B'juci.

I

ARTHUR iW & CO.
Membersshusddcha Stock Ex.d-.anq-

il ieSirf 403 Stock Exclun
,"'r- - "naaarii:

Geerge K. Watsen & Ce.

Certified Public Accountants

INCOME TAX CONSULTANTS

YourA rrangements
For 1922 Should
Be Made NOW!

Real Estate Trust Bid?., Phila., Pa.
Chicife Wathinrten, D. C. Scrtnten

Railroad and
Terminal Bends

SHEAR, BARTON & CO.
6 NASSAU ST. NEW YORK

rMtartclpila Tel. .Vete Yerk Tel
Lembard 7957 Recter 67G1

SteckweD CERTIFIED FUiUC

Wilsen & ACCOUNTANTS

Linvill LwdTilkBIdrkLls.

WIEGNER,R08KEy&CC.
Certified Public Accountants
Dreml Building, Philadelphia

)

REPUBLIC TRUST COMPANY
1429 CHESTNUT STREET, PHILADELPHIA
Condition at the Clese of Business October 18th, 1922

RESOURCES

Real E.staie, 1429 Chestnut Street.
Vaults and Fixtures
Leans en Collateral
Steckf? and Bends
Commercial Paper Purchased
Cash and Reserve Bends
Accrued Interest
Miscellaneous . .

LIABILITIES
f'apitul
Surplus
Undivided Profits
Reserve for Depreciation of Securities.
Deposits
Bills Payable
Ground Rent, 1429 Chestnut Street...
Miscellaneous

TRUST DEPARTMENT
Trust Funds
Corporate Trusts

Jehn E. McCully. I'rcs.
Thes. G. Hawke, V. I'res. Wm. C. I'olleck, Jr., Sec. & Treas.

IIeur3 Frem 9 A. M. le 10 P. ill.

New York Curb ,

Exchange Securities
are te te the

and of many com-
panies.
We new have ready for distribution

reports en the following active issues:

D Armour Leather
Z2 Br.-A- Tobacco
CI Durant Meters
Q Goodyear Tire &. R.

,
- -

P1I
Ul Sl

337,736.54

8,860.70
3,158.61

respond increased
earnings bettered position

Giving complete market history and the latest
developments.

Check the reports you wUh and
copies will be sent you without charte

Philadelphia Office
Wldener Bulletins

TclrKenej
TV.l LiK-u- f 4733
Kevnent -- Rac5StI

Daltimere Office
Emersen Heecl

TtUfhmti ris:a M51

Eal.t. Tnut UlJj

jESZWMW-.VXU&Z- :

Lemb.

35,805.13
2,230,571.94
1,319,499.95

18,557.78

$1,381,480.21

Banking

beginning

. SJeOO.OOO.OO

. 225,000.00
49,465.74
29,159.00

. 3,411,791.20

. 125,000.00
36,250.00

4,814.27

4,381,480.21

$ 607,74 J.59
14,952,000.00

Mutual Oil of Maine
Radie Corporation

O. of Indiana
United

Jones &. Baker
M embers New Yerk Curb Exchanit

Direct Private Wlrea
N'wV.rk caieia Beiien rhllts.I.hli

Dtuait Saitimsre Cl.rdtnS

CHICAGO LOS ANCPXBS
N'.nm.l D..k Dli) P. Mm., nU,

,:Ky;M:i:vs.vmwMWiT;j

Frederick Peirce
neMia IN
POK MBMC
1411

Working Tools
WeniuNG

TOOI.S are needed in every vocation
mental or money making. They vary

only with the nature the business.

The working tool? for safe investment Knowledge
and Experience.

These are the tools we work with in can-yin- R en the
service which we render investors. Our knowledge
the investment markets is world-wid- e; our experience
in judging the quality investments is based en two
decades of conscientious effort and study.

We shall be glad te tell you all about our work.

Meedy's Investors Service
35 Nassau Street, New Yerk City

BoyreN
Milk Kr.1 Fin

Retail

Three Thousand Commodities
affected by the

NEW TARIFF ACT of 1922
We have had prenared a booklet shewinir hew
Three Thousand Commodities arc listed under
the new tariff act.
The commodities are arranged alphabetically,
for quick and eas reference.
Our Tariff Booklet is ready for free distribu-
tion. Write or telephone.

Market 1191 Main 1953

Union National Bank
"Where Arch Cresses Third"

IN PHILADELPHIA

Unlisted Bend

Fabian F. Levy
Drexel Uuildinu

Btll 7M Kcj.tunt Main S573

421,289.5(5

S.
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