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News for Investors (

The avernnrc price of the twenty
nctlve industrials declined 0.0(1 per cent
en Suturdey te 101.0.". while the twenty
rnilreads advanced 0.17 per cent te
03.45.

Leans te railroads by the Federal
Government in the first Hcventcen dnys
of October mmeiinted te $0.17,000, malt-
ing; the total for the fiscal jcur te date
$2,035,725.

Dillen, Read & Ce. are efferlni
City of Ottawa, Ontu OVi

cent sciial gold.bendH, dateti July 1,
1022. July 1, .1023-5- 2 nt
prices te yield from 5 per cent te C.20
per cent, nccerding te maturity.

Stockholders of the Pennsylvania
Ceal and Coke Corporation, nt n spccinl
meeting caned ler ucceniDer 21, will

ete en 11 preposition te increase the
authorized capital stock from $7,500,-00- 0,

consisting of 150.000 sharex, par
value $50. te $12,000,000.

Latt week's geld imports into Eng-
land were 000,822, or close te the
ilWl.SU et the last week of Septem-
ber, which was the lnrgest since the
Transvaal fctrike. Of these Imports.

083.708 came from Seuth Africa. Celd
experts of the week were 1,371, 054,
of which 1,000,324 was consigned te
the United States and 270,575 te
India.

In the first seventeen days of Octo-
ber Treasury purchases of Government
obligations for sinking fund accounts
totaled $34,817,300. te compare with
$12,520,550 for whole month of
September. Sinking fund purchases for
the current fiscal ear, te October 17,
totaled SS7.2S1,(i00. compared with
$124.0S5,000 for the corresponding pe-
riod last year.

Texas Gulf Sulphur Company re-
ports net earnings for the third minrtcr
$1,075,408, against $871,773 in the
second quarter. Earnings for the first
nine months of 1022 totaled $2,752,-3"- 0

and mere than cover the $4 annual
dividend en 035,000 shares of stock.
Total surplus, including reserve for de-
pletion, en September 30, waa $0,450,-07- 0.

Federal Reserve Banks hnve been
authorized by Secretary Mellen te re-
deem in cash, beginning today, and bo-fe- re

December 15, Treasury certificates
of indebtedness of beries T. D. 1022,
dated December 15, 1021. and series
T. D. 21022. dated June 1. 1022, and
both maturing December 15 next. Re-
demption willl at par and accrued In-
terest te date of redemption.

Illy th, Witter & Ce. and II. M. Bvl-lesb- y

& Ce. have purchased $5,000,000
Western States Gas and Electric Cem-pan- y

of California fifteen -- j ear geld 0
per cent notes, aeries "A," due Octo-
ber 1, 1037. which will be offered seen.
The issue is te provide funds for ex-
tensions te the property and the re-
demption of $2,008,000 ten-ye- ar 0 per
cent geld notes and $1,100,000 five-ye- ar

QVi per cpnt (ellateral trust notes.
The List Committee of the Phila-

delphia Stock Exchange rules that there
will be no deliveries of odd lnt ,

un, Otte Eisenlohr & Bres, common stock
nn. until 1 tie certincntes are renilv for ,1...

Hudsen A Man livery by the Commercial Trust Cem- -
fd K. !... Il'l.lc, ...., 4--

74
74

Iran

IB..

per

I.,,.,,,, iu.r, ..i ww,, mm 4UUHU neces-
sary because of the recent unusually
active trading In the shares. The sup-
ply of certificates has been largely ubed
up and a week or ten days will be re-
quired te print ethers.

Beth in quantity and value, locemo- -

""r""" " ...........j, uiiuuiiKii tney
were below a year aee. uiii,..
tnents totaled fiftv-thrc- e engines, val-
ued at $1,528,478, te compare with
slxty-s- i engines, milled at $2,334,-73- 7.

In August, 1021. Shipments
twentv-sl- x engines valued nt

?'r72.7ft te Canada ; nine engines nl-u-

ut $40.1.000 te Argentina and eight-
een engines valued at $550,700 te
Brazil.

STOCK MARKET

Oil Greup Dull Gilt-Edge- d List
Firmer Industrials Cheerful

Ixmdeii. Oct. 23.Altheugh un-
dertime stock exehange market
was steady today, there was a feeling of
reserte because the jielitieal sltua-tle-

The oil group was dull, and
pi lees drooped. Royal Dutch was .18 1.
Shell Truiisiw.t and 4
and Mexican Eagle

IIoiiie rails were irregulnr, e

adjustment-- . Dellar descriptions
were maintained around previous
Changes in Argentine rails were

and mixed.
The d list

alterations were narrow
were weaker, in svmiiniliv

8usq

the

Industrials were cheerful in spots. Hud-
eon's Bay was 7.Kaffirs were checkered nnd neglected.
Rubbers rallied with the crude article.
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CHAIRMAN ADAMS DEFENDS
WORK OF G. 0. P. CONGRESS

Cites Harding Letter te Mendell
Reply te "De-Nothin- Charge
Washington, Oct. 23. President

Harding's letter le Representative
Mendell, commending the work of
the Sixty-sevent- h Congress, is com-
plete refutation the Democratic
charge of "I Jehn
T. Adams, chairman of the Republican
National Committee, asserted yesterday
The President's summary of tiie
achievements of the lat session, Mr.
Adams said, "has htruck a responsive
chord throughout the Country" because
the voters never have been Impressed
by the uccusatiens of the Democrats.

"Ne Congress in our history," as-
serted Mr. Adams, "has had such a
record of substantial, constructivelegislation, be natlennl in character, se
free from sectional or class domination.
Ne Congress has been be flagrantly
misrepresented. One cannot avoid the
suspicion that this misrepresentation
has been for the purpose of brlnsfn?4l. ii.,i..i..a i..M..Au -- m i.mt- - t,irun..- - eiaiiui 01 me uevern-mci- jt

into disrepute. This la consistent
with the school thought which wbhmuch in evidence during the Demo-
cratic Administration. That school ofthought prefers 'one-ma- n' gevern-ment.- "

MISSING CHICAGO GIRLS
FOUND IN NEW JERSEY

Twe Jein Brethers at Dever After
Dispute Mether

t'lilrage, Oct. 23. (Ry A. P.)
Catherine and Pauline Wilsen, who

last Friday from a churchmeeting, were located late last nicht
with their brothers et Dever, N. J., ac-
cording te information from there tepolice heads. ,

The glrW had 11 dispute with theirmother and decided te Jein theirbrothers. The mn the police sought
the experts in August were t.hn lnrcrnKr ni the hmtim.. i.. -- .iD.e?n
of any month this year with the single here te accompany the girls back

Antrnur
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BIBLE 400 YEARS OLD
PRESENTED TO LIBRARY

Bosten Librarian Places Its Present
Value at $100,000

Bosten, Oct. 23. In a large cellec- -
tlen of books recently presented te theCambridge Municipal Library by a we.
man whose identity is kept secret, has

'been discovered an edition of the Bible
nenrlv 100 years old, nnd new valued at
iuu,iw. x. iiarrisen cummings,

librarian, has just learned the value of
the edition."

The volume, it is said, is one of four
extant in the world and enme from the
hand press of Peter Quentels in Cologne
in 1527. Other copies nre in the British
Museum, Londen; the Reynl Library,
Stuttgart, and the National Library
l'aris.

Automeblllat Is Robbed
While Harry Wane, twenty-nn- e

years old, was driving te his home at
27110 North Hembcrger street about 3
o'clock jesterdnv merninir. mintlm- - .

was (Inner, but jammed his machine against the curbFrench leans iit Eighteenth street nnd Lehigh
with Paris, line. Three men Jumped out of the

inner Hiiioiiieniio ami reubcil Wndp of
$35 and his wntch. Hb reported the
held-u- p te the police of the Hunting
Park station,

HOvt'

New latum

$5,000,000

The Jacob Dold Packing Company
First (Closed) Mortgage 20-Ye- ar 6 Sinking Fund Geld Bends

Dated November 1, 1922

f.M

Due November 1, 1942

Interest payable May 1 and November 1 at The Farmer' Lean and Trutt Company, New Yerk City and eenpena may bt prt4
for collection at the office of the Cltltens Trutt Company, Buffalo, New Yerk. Bends In coupon form In denominations of l,000, J500
and $100, with provltien fef registration of principal. Coupon bends of $500 and $100 exehanfeable for $1,000 bendi. Coupon nfuny
ret istered bendc of $1,000 Interchangeable. Callable as a whole en thirty days notice at 105 and Interett te and Including October
31, 1932, the redemption price decreasing Hof for each 12 months thereafter te October 31, 1940 Inclusive; callable at 100J4 and
Interett thereafter prier te maturity. Callable In patt for the Sinking Fund only until October 31, 1932 at 102H and Interett, from
November 1,1932 up te November 1, 1937 at 102 and Interett and thereafter at redemption price. Interett payable without deduction
for NermalFederal Income Tax up te . The company will refund, en timely application, the State taxet In Pennsylvania and Mary-
land te the extent of the present rate of 4 Mills. Te be autherised and presently issued $5,000,000.

The company agrees te maJxa application for the.llstlng of that bends en th New Yerk Stock Exehange

TH FAJtUKRS' LOAN AND TRUST COMPANY, NEW YORK, TRUSTBS

We summarize aa fellows from a letter te us by Mr. Jacob C. Dold, President of tl9
Cempany:

BUSINESS: The Jacob Dold Packing Company conducts a business of meat packing in all of its
various features and the manufacture of its into many commodities. The company was
established ever fifty years age and from a small beginning has steadily increased te it3 present
output of approximately 1,250,000 head of live stock. Total sale3 of the company have increased
from 197,000,000 pounds, representing $21,000,000 in 1912, te 311,000,000 pounds, representing
$50,000,000 in 192 J. The business for the current fiscal year, based en actual results for nine
months is at the rate of 325,400,000 pounds per annum. The expert business of the company te
Great Britain, the Continent, and Central America is substantial.

SECURITY: These Bends will be secured by a first closed mortgage en all the plants and
ether property of Jacob Dold Packing Company and will be the company's only bended
debt. In addition they will be secured by deposit of ever 99 of the common stocks of its
subsidiaries, whose properties are without bended debt. The company's consolidated balance
sheet as of October 29, 1921, shows total assets after giving effect te the proceeds cf this issue, less
deferred charges and all reserves, of $14,912,863. The fixed assets including real estate, buildings and
equipment and refrigerator cars, en which these Bends will bea direct first mortgage lien, have been
recently appraised by independent engineers at sound values in excess of $6,900,000 Net current
assets as shown by the company's last annual financial statement (October 29, 1921) after giving
effect te the proceeds of this issue are stated at $5,932,340.

EARNINGS : Annual net earnings applicable te interest, depreciation and taxes for the fiscal years
1915 te 1921 inclusive, the first two years as audited byE. W. Hoeke and Ce., the last five as
audited by Messrs. Ernst & Ernst are as follews:

1915
1916
19.7
1918

$811,435
1,146,057
1,140,144
1,559,018

1919

1920

1921

944,529

437,721 Less

Interest requirements en this issue of $5,000,000 bends are $300,000 per annum. Average net earn
ings for the years as shown above were $903,105,'or ever 3 times such interest requirements. Depre-
ciation charged out of earning", for the same period averaged $250,000 per annum. The con pany
estimates, based upon the results for the past eleven months, that for the present fiscal year (end-
ing October 31, 1922) the net earnings applicable to interest and depreciation will be approxi-
mately $650,000.

SINKING FUND: The mortgage will provide for annual sinking fund payments on November
1st in each year from November 1, 1925 te November 1, 1941 inclusive, sufficient in amount te
retire $150,000 face amount of bends annually during the first eight years and $200,000 face
amount of bends annually thereafter, either by purchase in the open market up to the then existing
sinking fund call price, or by call at that price.

DIVIDEND RECORD: The company has paid cash dividends en its preferred stock continuously
for the past 16 years.

W$ offer these bends when, as and if issued and received by us, subject te the approval of legality by counsel

Otis & Ce.

te 6

Y mmIm4 It Ah) 4wt.maM Has (want! by at km aai bt efttalata frssn seartssj ktllrvte t te aererat

Dated July 1, 1922

Price 100 and accrued interest, yield

Tucker, Antheny & Co.

Central Trust Company
OF ILLINOIS

Broeke, Stokes & Co.
tnftasaaskm

$2,554,000

City of Ottawa. Ontario
(Capital City of the Dominion of Canada)

5'2 Serial Geld Bends
Due July 1, 1923-195- 2

Principal and interest payable in United States geld at the National Bank of Commerce in New Yerk; alsopayable in Canada. Coupon bends in denominations of $500 and $1,000, registerable as te principal.
Subject te Legal opinion of E. G. Leng, K. C, of Terento.

FINANCIAL STATEMENT

Total funded debt including local improvement funded debt and present issue . . $22,387,814.23
LiiDe: waterworks tunded debt

Electric Light funded debt .....a,..,.Lecal improvement funded debt .........
Total Sinking Fund including local improvement , $4,946,080.49
LESS: Waterworks Sinking Fund . . $534,004.07

Electric Light Sinking Fund . . 231,508.95
Lecal Imprevement4Sinking Fund 1,441,674.80 2,207,187.82

Net funded debt T

$1,158,071

Serially

$3,744,658.17
980,000.00

5,744,369.53

2,738,892.67 13,207,920.37
$9,179,893.86

Ottawa with a population in excess of 1 10,000 is the seat of Government of the Dominion of
Canada and is situated en the Ottawa River, which is the dividing line between the Provinces
ei umarie ana yueeec. it is served by nine lines of railway as well as water transport, and
the sixth city in size in the Dominion.

We otter the above bends for delivery when, as and itissued, subject to approval of legal matters by counsel.

Prices te yield from 5 te 5.20 according te maturity.

Dillen, Read & Ce.
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