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NEW YORK BOND TRANSACTIONS
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LONDON STOCK MARKET
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LANCASTER SHOW
 OPENED BY EDISON

Splendid Way to Educate Pub.
lic, He Tells Visitors to First
Electrical Exhibit

'JMM"P. Pa., Oct 10 —d'haraoter.
i2ing Lancacter's Arst slectricn] sliow
B a “splendid way 1o eduente and ine
struct the publie.”” Thoraas A. Edison
officially opened the exhibition in the
.\r-l-I_“ “;arngl resterday  ofternoon
speaking orer the telephons from his
aleratory in West Orange. N. 1.

The message was amplifed and was
heard distinetly bre the thousand visits
ors who paused at the «lgnal and re-
mained stlent while Mr. FEdison ex-
presssd o hope that the show attains
A Ligh degrea of surcess. D, H. H.
Appie. president of Franklin and Mar-
ehail Calinge, expressed bix thanks «ver
the telephone on behalf of the city for
the greeting from Mr. Fdlson, !

Fire threatensd the husiness section
of Ephrata vesterday when a wtorehanes

rear of AL T Colien’s department
etore  wps  destroyed The Hame:
svraad fromn the storshouse ta the Larn
of .I--l"‘s Seidomridge. which was (e-
strove The fenpe running along the
aliey wns bhurned and the remp of the
Epliratn Review ballding and William
I,-E_.m.-'; sthFe warp I’ﬁ"'."lﬂf.i‘ A ol
anc-ladder wagon of the Ephrata Fire
{'nmnany wrs .Eau',-;:ya-] "hin tove iw
estimated ot mare than £50.000.

.\."vj.— n fiveeday search, whicl ez
tended to every city in Eastorn Ponn-
exlvinin, e laeal authorities hnve
nnnouread they had been unable to fine
ANy clie to the whereabouts of AMre
Dorathy Eby. wife of Charlen Ebr, of
Rpring Garden, who disappeaged from
her hLome enrly Raturday merning fol-
lowing n quarrel with her husband

Exclusive Representative

Wanted frr Dhilndeiphia and vielgits
Liaving practical experlencs eeiling to
Architecrs and Rollders.  Must be able
ta read bBlosprints AnA pOREeRN exrel-

tive abliity ta  emplor sobord
About ﬂﬂmfrw'.ml Irrq-:'.'.M. T-I;m-t;r'n
& man we offer an oppsrtunity to #
ER B0, (¥ e I“L'."‘ Hinte ml.llkl
ficationn, and if O, K. wr wil] gr.
range for Philadelohia interview,

C 818, LEDGER OFFICE

36 Pages
of Useful Bond

Information

HE experienced as well as the
beginning bond buyer will
find it valuable to have at hand a
copy of our booklet, “BONDS —
Questions Answered; Terms De-

This book provides a digest of
information which might other-
wise be gained only from broad
experience or wide reading con-
cerned with investments.

Itis indexed for ready reference
and covers questions which long
observation has shown most fre-

— for Example —

“What Advantages Have Bonds

as Compared to—
1, gioclu? :

2. Mortgages :
3. Bank Deposits?”

“W hat Bonds Are Best Suited to
the Investment of —
1. Trust Funds?

2 Business Reserves?
3. Individual Funds?”

“If All Your Bonds Are Sale,
Why Do Some Yield 475 and
Others 7% 1"

“Is there Any Advantage in
Buying Bonds Which Are
Listed on the Exchanges?"

“Is It Advisable to Register
Bonds?"

“How AreBond YieldeFigured ™

“How and to What Extent Can
a Bondholder Borrow 2
Using HisBonds s Securi

“How Can I Adopt and Adhere
to a ?“Smmnlc Investmen:

quently present themselves to

investors when selecting or hand-

ling their bond investments.
Non-technical definitions of

commonly used bond terms are
included.

We shall welcome the oppor-
tunity to place this booklet in the
hands of any one to whom it may
be useful.

Write for Booklet PA-73

HALSEY, STUART @ CO.

Please send copy of Beoklet PA-73
“BONDS—Questions Answered; Terms
D E l "
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BUILDERS OF
Special Machinery
General Machine Work
J. & G. RICH COMPANY

122 N. Sixth Strest
Telephone: Muorket 208)

HALSLEY,

STUART & CO.

INCORPORATED

Land Title Bldg., Philadelphia

NEW YORK
MILWAUKEE

Phone Locust 7410

PHILADELPHIA BOSTON
MINNEAPOLIS ST.LOUIS

]

EQUITY:

rince 1911,

$1,000,000
The Autocar Company

8% Cumulative Preferred Stock

Dividendes payable gquarterly, March 15, June 15, September !5 and December 15
Preferred as to Assets and as to 87¢ Cumulative Dividends

Subject to Call st 115 and Accumulated Dividends

SE£2,000 aines retlped by nactlon of the sinking fund.
R A428,000 resersed for converslon of Flrst Morigage Honds,
THE COMPANY w:s incorporated in Pennsylvania in 1899 and ie engaged in the
manufacture and sale of commercial automohile trucks of 114 ta 6 ton: capacity. Over
90 7o of the Company's output i sgld direct to customers through its tranch cales and
Over 29000 Autocar trucks are in use by
The annual net factory sales have grown from $1,017,052

are located in 35 cities,
10,000 cnvners.
in 1909 to $9,373,450 1n 1921,

PROPERTY: The main plant of the Company at Ardmore, Pa, was appraised by Day

& Zimmermann, Inc. as of April 19, 1922, upon the basis of reproduction cost, less
This plant is subject to the First Mortgage Sinking Fund
7% Gold Bonds of which there are now outstanding $2438 000,

cervice stations whie!
more than

depreciation, at $3450.273

Yearly average available for dividends......,.

requirement on $1,000,000 &"

18 fellowed

paid during each of the 1

PRESENT POSITION OF COMPANY.

The books of the Company have been regularly audited by Mesars., Lybrand, Ross Bros.

Legalitira in connection with thiy izsue of Preferre! Stock have been
Pepper, Bodine & Stokes, and J. Howard Reber, E
Roborts, Montgomery & MeKeohan, Counael for ths

BAYS Boen sblalned from sources we Belleve 1o

Application will be made in due course to list this issue on the
New York and Philadelphia Stock Exchanges

FREE OF PENNSYLVANIA STATE TAX AND PRESENT NORMAL FEDERAL INCOME TAX

Wea summarize ag followa from a let'er of Darid S, Laeedlm, Erq., President of the Company.

1 CAPITALIZATION—August 15, 1922

First Mortgage 77- Bonds, due 1837...
8% Cumulative Preferred Stock......
| Common Stock

Outstanding
*$2,600,000

8,072,800

In addition, the Cempany or ite subsidiaries own additional property at Ardmore and
eales and _-'cr\'ir:_c stations having an aggregate valuation of S1.287.624, subject to mort-
gages outstanding in the amount of $403,500.

NET EARNINGS for seven years ending December 31, 1921, after deducting all interest,
depreciation and inventory adjustments, and the net loss of $635,000 during 1921, but
before Federal taxes, were. .,

. . S B AL $3.50.a4?
Less Federal taxes, including Excess Pr

1,025,674
$2,825,173

T 403,596

. The yearly average of $403,596 is cquivalent to more than five times the annual dividend
FPreferred Stock.

NET CURRENT ASSETS, based upon the Company's Balance Sheet of June 30, 1922,
upon the issuance and sale of $1,000,000 Preferred Stock, will approximate $395 per share,
and NET TANGIBLE AESSETS will approximate $520 per share.

The Preferred 85072800 Common Stock. Cash divie

dends of not less than 10% upon the amount of Common Stock then outstanding were

ve years ended December 31, 1920, 3'% was paid during 1921,
. The tirst nine months of the current year have
been on a protitable basis, and, based upon the orders on the Company's books, the
fgmﬂinin‘-_; three months promise to bhe E-atu-.!';gr‘tnr:.'_

& Montgomery

j apprvied by Meassrs. Henry,
Counsel for the Company, and .1!’«::?;-

Subject to sale we offer the unsold balance of the above issue

Price $102 per Share to Yield 7.842,

Dividend will accrue only from date of issuance of stock

JANNEY & Co.

133-135 SOUTH FOURTH STREET
PHILADELPHIA

| This information and these statistics sre Bot guaran

bs arcurate,

< e ..---ﬁay.,,.,% i




