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trial center.

We have nothing to sell
but SERVICE; but we
will be glad to assist you
in locating near us by
finding a site, appralzing
values, or insuring your

title when purchasing.

Integrity
Trust Company

Fourth and Green Streets

of our nelghborhood has
me an assured fact.

The close proximity to
the center of the City—
the supply of labor—the
nearness to the Delaware
River Bridge terminus—
and the opening of
Bpring Garden Street to
the River, are all fea-
tures that recommend
this vicirity as an indus-

Capital ...... ..... $500,000
Surplus and Profit. . . 51,900,000
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| Why Cities Service Co.

9/, Cumunlative

Preferred Stock Is
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We Specialize in

Portiand Ry, Lt & Pr

Common & Preferred

Tennessee Elec. Power

Common & Preferred

Republic Ry & Light

Common & Preferred

Com'w’lth Pr, Rw & Lt

Common & Preferred

Gilkert Eliott & Co.

Memsers hew Yore Srech Eschante
26 Exchange PI.

Bowl. Gr. 02950

NDUSTRIAL de-
mands and individual
necessities require that
there shall be no inter-
ruption in the supply of
electricity for power

and light purposes.

We recommend in-
vestment in the con-
se-
curities nf this stabiliz-
ed and necessary indus-
try, many of which are

gervatively issued

Free from Local Taxation

HARPER & TURNER

Investment Bankers

BBemmbers Phitadeiphia Stock Excvhenge
STOCK EXCHANGE DBUILDING

Philadelphian

FONY HOY R

Suffolk & Carolina
lst S5, 1952
Tampa Union Station

1st 5s, 1940

Augusta Union Station

lst 48, 1983

F. P. Ristine & Co.

Widener Building, Philadelphia
Eltrabuth, N, J.
Membere Newo York and Shnuueiphig

New York
Htock Kzchanges

PRICE MOVEMENT

denly—General Reaction
Seemed Imminent

jwas the big blow-up in the Fnglish

politicnl situntion, with the resignation
laf the Lloyd ticorge Coalitlon Cabinet |

land the annauncement of the proposed
big rallway merger in the Northwest

|l\‘!fh the consolldation of the tireat |
I Northern, Northern Pacific and  the |

| Chieago, Burlington and Quines. The
'mtock market was kept in A feverishly
lrhursmd condition, with prices plung-
ing upward and downward [n a most
|l‘~»n!'!ning mannsr, bit not beeause of
(uny influence aon part of these events,

but merely ns resuit of the RrOwWing
vigorousness of the contest between the |

Ilrluhn( forees for superinney.

It lonked for a time during the morn- |

'ing operntions as if the entire list wase
|

booked for a reaction of considerahle
! dimensions, here wns a  Rtartling
H 'r".ah‘.blit'.g of prives in all directions and
| support of the constructive appeared to

have bean withdrawn. Very positive |

{weakness cropped out in widely weat-
tered parts of the list, but suddenly.
without any convineing or consistent

reason, the whole mureet sanpped hock '

jagain just before middny was reached,
Not only were the enrlier recessions re-
|galned, but in most instances prices
thy the fumiliar strong-arm methods

Iwere jerked back to and above lnst
ught's closing level. with quite a few !
nrominent recognized ool lssues '

mking new “tops’’ for the rear,

]
The resignation of the English Pre-

wier and hils Unbinet was not altogether
unexpected, nor was the big railrowd
vonsolidation fresh news, Hinty of the
latter confersnce hind been {n the air

for severul days, aml today’'s annaunces |

yment was merely an official conlimua-

| tion of the proposed merger, (Mhors

nre expected, and possibiy o great lenl

uore of this kind of news will be lienr]

| after next week, when the Interstats
| Commerca Commission starts hearinga
an the suggested transportation amai-
gamations.

The abundant offerings which met
the Initial rise in varlous shnres en-

terest, resulting in a large proportion
of the list being carried down n polnt
or more Lelow vosterday's finnl fgures.
Particulor weakness in olls, steels and

otors influenced extensive profit-tak-
|ing. Same rather violent hreaks oe-

ceurred  in ospecinl  stocks, notably  in

luggett & Myvers, which dropped 11
points; Natlonnl Biseult, 5lg; Amer-
conn Fxpress and Ous Elevator, b encli,
anil Pacifie Gil and Davison Clemical,
t cach.

ind n of the stocks showing soft-

rindlied with a good deal of vigor, Nev-
rtheless, the tradiug was conspicuously
peclalizead, with these selected stocks.
neked up In oo sensationsl manner for
lefinite reasons pertaining only to thosr
mrtienlar tssues, Carn Products was
v outstapding tilusteation in this eons

riceld ofls. The recovery, howevaer,
wing helpsl to some extent by the
unrking down of the enll loan rate

| from 5 per cont, the opening and ro

Wl rate, 1o 4 perocent.

_Commodit y .‘II.a;}-cei:s- |

GRAIN MARKET
Chicago, (ier, 10 —Whent nvernge.

vinlings, the chisf nfluenee  being

rrength shown by the Liverpaol mne-
in the fiee of Jdeclined s osterdn
nothis side of the Atoantle.  Ieporrs

| bowever, that tea@e congestion gt Linke !

ports wis being overcaome and that ey
portere were showing lews anxiety nhegt
upplies tended to eheck bullish senti-
ent,  As o oresult Decimber iloliv
ern pppeared semewhat inclined to droc
5 compared with Moy and July
The onening. whic

h oranged fromn

tr 81.14% and Moy 811274 1o R1.13
was [ollowed by u moderate sethael o
then by new upturna to phove ini'iu
fgnres

Carn and onts paralleled the s

f whent, After opening unchnnue
lar higher, Tiecomber B7Tge tn fin?

l

—

the New York Stock Exchange. |

e or amall lote.

| McGLINN & CO.

. W Membdere Neow York Btock Eschange
il Land Title Bldg., Philndelphis

Orders Executed

cash or on a conservative mar. |
In all securitios ilated |

+ ecarn market fluctuated within

| vunge of about 1e i
L Ot started e ta e higher . e

smher 41%e0 ta 41 Tee, anid after
light peaction rallied with ather graine

'rovisionas wepe firm in lne W
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MONEY-LENDING RATES
SEW YORK - Mansg s Lot

ntiurnl, upensl vt
(& ling and renewing,

FIILADELPHIA VA cory. |

minarcial paper. thres

. Ay per ueil; ]
b monthe, db o 4N per ¢

Reserve Banks' Dlscount Rates

iteinl relACnUnt TR 31 (he 1weive Fal
etal Reserve Harke ain ss full we

reas. [ fLom Tiwra |

ctfe.  bende paner agoep
Boxton . 4 + 4
A T 4 ) 4 4
Uhiladephia bk i s 4
Clevaland . 4y LN iy 4y
Richmund . . 4y iy iy 4 ;
Atlanta . aaeoo0 40 iy 415 §ie
Chilengo 9 i 3 4
dr. [l 4'y 4'y g 45
Minteupolie 'y ] iy 1y
Kansas Clty iy i'9 ] L
Dinllas Ve iia 4l dig
Ban Franciacy 4 + 1 1

Local 'Change Reduces Membership | . "

Tha govarnin cammities of the Phila-
delphin Htock Fachanms has amended the (onw o0
the number of mam.

The memtweshin of
r; ry | ORS poundas, oom

ponstitution unllmlnf
ra from 431 to 230
Henry I\ Hughes has beon pold to Wil
]H. Humphrey, Jr,. for §32800, -u.ugh
r.
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NEW YORK STOCK EXCHANGE TRANSACTIONS

Only Afterncon Report in Philadelphia Quoting Full List

HGHLY FEVERH

Market Snapped Back Sud-

e ﬂ. ”‘-*-l‘f -

New York, Oct. 10,--The two hig!
'news events in the financial world todny |

. gy

T Am Woolen.......

: Am Zine L4 & 8 pf.
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BTOCK High
§ Alr Redustion . ... 63%
Alnska Gold Mincs ‘4
Alaska Juneau 0 M 14
Allled chem & Dyn, P47
Allledd Ch & Dys ptil4N
Allfa-Cxalmeras ... 0%
Am Bank Note..... 79
Am Pank Note pf.. 53'4
Am Hest Sugar,..,, 44
Am Reor Sugar pf.. €O
Am Nosch Magneto. 42'a
Am Car & Pdy pt.. 123
Am Can....oeenves 75%
Am Can pf..vevnes "
Am 1t Sh F pf new 11213
Am Car & Fdy. ..., 1N
Am Cottop OU..... 2€l3

Am Exprees.......15274

.. Am Hide & Lenthar 14'4
. Am H!de & Leath pf

74
A TOR . v ivansnns 112
Am Jce PP, eans 9CT
Am Intermat Corp 3614
Am La France Eng !¢'s

Am linmseed. .. .... . 397
Am Loromotive....135

TAmM Loco ple.e.y.rses 121
A Mretale, ... e 49%
Am Radlator...... 1.0

« Am Safety Razor. 'B

. Am Sh'n & Com.... &'
Am Smet......... 6112

T AmM Sr 1 el 102

5 Am ¢ t Sec A... DBl

Am Qteel Foundries 44
Am Steel Fdyas pf. JCh 1y
A SUmntra.,..... 38q
Am Tel & Tel......1cd'%
Am Tel & Tel rts. .. 4

12 Am Tobacco.,.....1¢4

Am Tobacco B..,. 'C0

4
.. Am Waterwaorks. .. «ch
. A Watrwka 87 pf '

Am Woolenpf . Al
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Atch Top & San Fellé
Atch Top & 9 F pf B
Atlantle Coast Linet/2
At GG & W TS 8ptal
Atl Guif & W1 S3 LE';

; Atlas Powder......'fE

Austin Nichols. . 25
Ba'dwin Locomntive 40 %
Baldwin loco pf...118

Baltimore & Onio., (%%
Baltn & Ohlo pf.... B4
Hamsdall Class A.. 284
1]l Class B.. .5
Rethishem Steel. . Ta'z
. Beth Steel pr new, ., 100
Heth Stee’ B e VR
Brit Em Steel 24 pf 233

Brooklyn Edison...12'%
Bk'sn Rapid Transit 178

Bkiyn 1L T ctfai... 157
Bilrn Unlon Gas. . . 117
Rurng Frol,. . ... '!B‘
Broa pf. 102
Bros B 53
Rute & Sup Cop... =14
Butteriek Co v W03
cCalltorr Packing | iy
Caltfarnia Peteal., . €27
fornia Pet pf €5

(n Zin? and lLend. B%%

w o adian Pacifie.. 4Bl
rentral Leathor.... -1:\_
Cen Leatker pt. :" 2

Cerro-de-Pasco )
Chandier Motors, . &3 3.
Chepapenke & Ohlo. /G5
Chisagy & Alton pf. 4%
Cchl & B I (new) pt (9

Chicago & Gr Wes? 7

rhnl & Or West pf -a;‘
| Ml & St Po... 32H
A & St Popt... H
. Northwestarn 927
wea Prsun Tool LF

Chi 111 & Pac . tA'y
Crp R & Pe 8T op? (00
ChUR 1 & Pe 77% pf S0Ty
Chl S PM & O BETR

\in sSugar pf

b ane Sugar pf =0

Davison Chemical. . 40
Pebecrs © Min Litd
el Liick & West. . 47
stroit Fdiven,....1'4
e Mines ... 4!
; Pont (E 1) Co 'E2
Y iKodak new +7
oo Stornge Bat... 7%
Frdlcott-Johnson ., €75
Frle aoiseiseannai
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rar,
Fxchenge Buffet... ';';- »
Famnue P ayers L..1CY
Famous Players hf-: X
Fisher Body..... w188 15
Fresport Texas.... Sy

3 finn AR Tunk...... 7._ .
Goneral Asphnit ... £3°
Genernl Asphalt pf. E
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_ oudwrn rletures 1
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.. Bub Boat Corp..... 7
. Hweels Co of Amer, 2
. Tenn Cop & Chem, . :41
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Lak B:'I‘OCK s
o Brie & West 7
Latigh Vatley.....’.‘ M%
Len Rubber..... voa 268
Ligrett & Myers.. 224
Lima Locomotive... 0%
Loewy Ine......... 214
Loft Candy...,...., 12}4
lorillard (Plerre), 171

loulsvile & Nash..14314

Mack Truck,...... 57
£ma Copper..... 22%

. Malllnson Co,..... 347%

Manhat Elev OGuar, 55

+. Manhat Elav cttl' Y3

Manhat Shirt.,,.., 541§
Mar St Rwy pr pf.. €815
Mariand Ofl.,..... 37%

- Marlin Rockwell.., 16

Math Alkall....... 50%
Martin Parry......
Max Motors Class A
Max Motors Class B
Melntyre Mining. ..
Mexicean Petroleum,
Mex Seaboard.....,
Mex Seabdboard Oll &t
Miam! Copper......
Middle States Corp.

ganssbaaee
VRERSEFRE FEFFEF

MStP &8 BtM..,
Mo Kan & Tex (wl)
Mo K & T (wh) pf.
Mistour{ Pacifie....

L SR |
- m~lln0

Montana Power..,. 721

- Montgomery Ward, 224

Moon Motor Car... 17
Mother Lode Mining 1014

Mu'lins Beody..,... 20
Natlonal Acme..... 1414
Nat Blacult...,.... 1404
Nat Biscult pf..... 125

Nat Cloak & Sult... 59
Nat En & Stamp... €74
National Iead...,.1100;
Natlonal Lead pf...11044
Nat R Ror M 2d pt 374
Nev Con Copper...., 15%
N Y Alr Brake...., 391§
N O Tex & Mex... BE1%
N Y Central....... L1004
NYC g 8t Louts. . 91
New York Ont & W 2515
New York N H & H 324
North American.... 5%
North Amer pf..... 46%
North Pacific...... E9%
Norfolk & Western, 12214
Okla Prod & Rel... 2%
Orpheum Clircult.., 5%
Otls Steel.......... 107
Owens Bot Mach.. 381§
Pac Gas & Eleo.... Edl
Pacific Devel Corp. 2%
Facific Oll......... 54%
Pacifte Matl......., 14
Pan Amer Petrol.,, 23
Pan Amer B..,,,.. ©3
Penney J C pf.....100
Pennaylvania R ., 407§
Penn Senboard Steel 5
Feoples Gaa Chlcago 86
Pero Marquette.... 33
Pare Muarq pf...... 72
Philadelphia Co,..., 42
Fhilllps Pet......., 0%
Phillips-Jones ,,.., 81
Plerce-Arrow Motor 131%
Plerce-Arrow Mot pf 24

Plerce Ofl....... v 6%
Plerca Ol pf...... . 44
Pitta Coal......... 5B

Pit's & W Va.... 3914
Postum Cereal.....119
Pressed Steel Car., 90
Porto Rico Tobaeco 77
Producers & Ref... 48%
Producers & Ref pf. 45
Puh Ser Cor of N J 95
FPuh Ser of N J pt.10513
Pullman Co...... L1324
Punta Alegre Sugar 4614
Fure Oll.,......... 30%
Rauy Con Copper... 147
Heading .....0.0.0 B1%
Reallng 18t pf..... 53
Reading 2d pf..... 5314
Rermy Typew Int pf. 54
Rem Typew 2d pf.. 7515

. Heplogle Steel...., 234
. Repub Iron & Stesl.

Fep Iron & Steel pf 8
Revnolds Springs. . .23%

Reynolds Tob B.,., L9y
Reynnids Tob pf...11e3%
Rols & COuvonsine « 17

Royal Duteh N Y.. 50%
Bt Louls San Fran. 79

. 5t Louls 8§ Fran pf. 491§

8t Louls Southweat, 35
St L Southweat pf., £7

.. Bavage Arms..... . 101
. Senboard Alr Line., 6!5

.. Beab Alr Line pf... 10
. Sears-Roebuek .... 83

Sears-Roahuek pf.. . 110

. Beneca Copper,.... RN
. Shattuck Arls Corp., 8!3

Binclalr Coneol...., 24%
Skelly Oil..... eoee 104

. Bo Porto Rlco Bugar 45

Southern Paclfic.., €5%

. Southern Rall...,.. i6f%

Southern Rall pt..., 703
20

. Spicer Mfg....... .

Standard Oll of Call27'4
Sandard Oll of N Jz24
Stand Oll of N J pti1715
Storling Producta. ., 574
Etewart Warner 8pd 52
Btromberg Carb..., 8554
Btudebaker .......135

Texas CO.vvvuvnne . 50
Texas Gulf & Sulph &1

Mo 044 Lots....... 611
Texas & Paclfic.... 293
Tex & Pac C & 0., 5%

Tidewater Ofl......140
Timken Roll Br,... 237
Tobacco Products.. 62
Tobacco Prod A.... E6844

Tol 8 & LL&g W.... 74
Transcuntinental Ol 1414
Unlon Bag & Paper 72
Union Ofl......... 17%
Unlon Pacifie......150%
Union Pacific pf.... ity
United Alioy Bteel a7
United Drug..... B2y
United Fruft....... 160
Unit Rwy Invest pt. 3!
United Retall Stores Fa14
U 8§ Food Producta. .y
U & Hoffman Much. =11}
U 8 Ind Aleohol... 69
U 8 Healty & Imp cBW
U 8 Rubber, e £7'%
U 8 Ruhber 1st pf 100

U 8 Steel..... L loay
U B Steal pt.. ..., 120
Utah Copper..... €6 %
Utah Securitles ... 1607,
Vanadlum Corp.... 24y
VaCar Chemlcal. ., 27

Va-Car Cheni pf 62

Vivadou nc......, 17%
Wabash .......... 110
Wabash pf A...... N

Weber & Hellbroner 1115
We'ls Fargo Ezxp 97y

Wentern Elee pw 1 A
W Maryland 24 pt 7214
Western Pacifie pf 591
Western Union Tel 1170
Westinghouss A Hy ©0
weetine E & M, 2%
West E & M im pt 74

White Esgle OlL.... 31
white Motor ...... 504
Wickire Spenc dtl., 11%

L. OWillys Overiand | 6ly
L. Willys Overland pt. 421
. Wilson & Co.,, ..., 42§
. Wisconsin Central . 31

Woolwoerth ¥ W pf.125%
Worth Pump & M JE W

o ..
» Ex-dividends
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BROADER TRADIN
IN LOGAL STOCKS

Wider Inquiry Noted Indicated
Reawakening of Slumbering
Speculative Spirit

Trading in the local stocks was of

rger volume, broader and more an-
tmated, but still more or less special-

fzed, Price movement was somewhat
mixed with about an equal division of
galns and declines, The more important
feature waa the apparent reawnkening
of the speculative spirit which had been
tlumberinrl in & most disappointing

manner nll through the recent tumult-
uour denlings on the Big Board.

Elsenlohr and Ameriean Gas once
more wers ontstanding attractions, The
fleat named Indicated all earmarks of
competitive bidding which served to
bring the price back to yesterday's

high figure after a brief early dip. _In-

terests suppoeed to enjoy close afilia-
tions with the management continued

to make emphatic denials of any ne-

gotlations under way or the control of

the property.

By these interests, it was asserted,
the control has been placed in the hands
of men who have developed and are now

managing the business. Otherd de-

clared with equal emphasis that while
these statements are partly truo as to

the placing of the control, such pro-

cedure would be necessary before any
final ngreement on purchase price for

the property eould be made.

Ameriean Gas again took the sky
route, making a quick rise to 82, or
!2 pointe above yesterday's final latel

but apparently unexpected supply o
stock was encountered, which caused a
sharp retback of 4 points, to 78,

.

;. 1. was another strong spot
and was advanced within a shade of
Monday's high price. The supply of
stock if reporte from the board were
true i{s not overplentiful. There was n

bidding for the stock by floor repre-

sentatives of several prominent houses
generally understood to act for interests

clome to the management. It was an

effort to get the stock without lifting the

price too rapldly. As a result, several

¥ other houses having buying orders found

difficulty in filling them, One with an
order for 1500 shares was only able to
obtain u little vor 200 shares, and most
of this was in emall lots,

Reported admission by one of the
Ponnsyleania directors of the contem- |
[ plated restoration of the G per cent|
dividend strengthened the position of

that investment favorite. The price,
however, did not get above 4874, but

at that figure and also at 483, there

was unmistakable accumulation.
| Philadelphia Stocks

1:18 Nut
High low P. M. chﬁa.
8 ANl Tnsur 2514 2515 251454 3
50 Am Gas,, 82 T8 ™™ =2
8000 Am Hwys, 15 13% 14764184
215 do pref.. 65 n2 a3 4
425 Flee Stor, 373, 05% 0784104
5 Erie Liglt
pref.. ... 253 25% 258 4 A
T0In Co N A 4015 4015 4015,
20 Key Tel pf 82 a2 32
245 Lake Sup. 7 7 T e

1
11 Lel Nav,. 7' 70la Thlg-L %
60 Teh Val,. T0Ly TO0ly TOLWg— Ty
100t Marl'] Oil 3675 3875 40Ty 4 Hy
Gly N4, RS

045 0 Eisenl'r &
ThtlPac Oil.. 5
70 Penn Cent

Light pf, 57 BT 07 ..

601 Penna R R 4575 488 48744 14

35 Phila (o
cum pf., 42 42 42 -1

113 Phila Elee 3114 31‘; ..

69 do pref.. 817, 2174 G174..

53 Phila R T 331 341y 83i5— 13

14 Phila Trae 67 67 L1 G
15 Phila & W

pref..... 33% 333 938;— 8§

40 Rwys Co
Gen .... 3

00 Tono Belm 18§ 185  1%;.,

100 Tono Min, 27, 21, 21,

$0 UnionTrae 413

TIOU G ..., 637y 538y 538 4 1,

1T W Jer&R. 46 26 a6 ..
20 York Rwy 20 20 29 ..
15 dopref.. 38 38 36 -9

INeot change made by comparison with last

sals on Naw York Stock Exchangs,
PHILADELPHIA DONDS

4000 Liberty 2d 4%48.....0... 00,00
1000 Liberty 84 4%s, .. ..... 00,12

20000 Amer Gias & Elee Sg.... 80
J00 Eleetrie & Peo Tr 45 etfa 70
4000 Lehigh Valley gen 448, . 0214
100 Phila Electrie 1st 3s.... 10015
3000 Phily Blectrie 1st 5a..., 907
1000 I'hily Electrle BMs. ., .., 102

FOREIGN EXCHANGE

New York, Oct, 10.—S8terling  wns

the strong and dominating Influence in

the foreign exchange market at the

opening todny, showing a net galn of 1
point nt 445 for cobles and 4.475§ for

demand.  Marks, Helgians and franes

made new low records on the move-
ment, Loral denlings were at a mini-

mum and the fluctuntions revorded were

wostly of London and Continental ori-
glo, Fruncs were down a further 214,
Belglans 47,5, e 115, Swiss down 10,
Spanish down 1, Norway down 7, Swed-
ish down 0 and warks down 3-18.
Guilders were steady at a new high
for the year, established at the very
el yesterday,  Trading silll appeared
to be lurgely of professionnl character,

Quotations were:  Rrerllng  eables
448, demand L4750 frune cables T.30.

cheeks 7.78': Belgian ecables 087, ]|
checks G.S6% ; lre  cableas 4000, |

checks 410; Swiss eqhles 18,40,
iherks Is '_7; peseta eables 15.80.
vheeks I:_:.::T i Danish cohbles 2015,
checks 20010, up 55 Norway cable
1701, eheeks 17.86G; Bwedish ecables
20,70, chevks 20650 guilder  eables
SN, checks 3000 marks 08 1.10,
The discount on New York funds in
Montreal today wus  nominally  yp-
changed at 5-32 ro 1 pop cent. Fx.

rtn expressed the aplnion that any |

urther increase in the dseonnt is un-

s aa

2

e w

wonl sxports not &

siatamont
tollowin,
noreassd. |
M Enun_ bul.  ordinary, 14.454. and ordinary,

d
or ties In- | ———
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| 1u. —Tha weerkl
of the fiank of BEuxland shows t

;.hb.u';o, ei.rr:ll;l
an  inorensed,
sed, 2,189,000, other
2,885,000, public de
000; notem reserve
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oduced 49 128 pounds. cam.

B, -

compurod _with A7.040, 5548
roduced 170.878 tona, vom
on hand, N0 Té44
Linters pre-
L T

JT08  balew, |
Hn-ﬂr:: :‘.‘;'m‘-'\m:fl'l | Liverpool Cotton
LOdh. | verpool, Oet. J—
vallable. | demund for apot '&:nﬂ"i&s‘.’}' oY 8
| anmier on tha ll;ll;f

for mswtdllngh' at

8000 tiklve ain ware n,
Bank of England Statement | wers  quiet fn the

prices wepa: American, m
good middling, 18.00d: rul
| tuddilng, 18704, low middiing, §

ablli i m“p%:!l:.l ¥

enlin . ]
ok talr, 14 504"

BANK CLEARINGS
rings today compared with cor.

lkely, Canadinn funds in New York
were unchanged at a preminmg of G-82

|to 1y per cent,

YESTERDAY'S CLORING QUOTATIONS

Storling Prancs  Lire Gulldors

Damand ... bA48% T 4 [
Cables ... 44T ¥ r.'*: :f:{;‘ ﬁﬂlll:

TODAY'S UPENING QUOTATIONS

Breriing l“ri;m-n :.:lm Chulldern

Nemand ... ‘:l'i

Cables ., ... i 7.80 410y a“,};‘l‘

DIVIDENDS DECLARED

Mexican Eagls Ol Compiany, firwt divi- |

dend of 3a Dad for onch ten sh
preferred, payable in Lond i gn
Pacift

ifie Firs Insurance Congipa
per ocent, n!\lo forthwith Iunl
record Uetober 17,

cont on common and 1 POT COIL DN Dre. | S— e e
ferred, hoth payuble November 20 to atook of JEEEILRIARLRRRRRRRRARERAY,

Woman Executive

3 ver |4 Having had unusual experience in
¢ large brokerage house, I8 now
en for position where this valu-
le experience will prove an
man or big cor-
C 828, Ledger Oflice,

revord November 17

Reading Company, Quarterly | !..,. oent on
vor 14 te!

referved ayable Decem
E"'_.ln gr ecari h"nnmhcr VER
uhnul b‘inll Steamip Company,
cent Interim dlvidend on ordinary wtock,
g, G, Brill Company, quaitarly 1

cent on preferre payable Novomber 1t te !
| mtock GJ

i Lot
Htandard ng Ca Ny, quarterly g
cont on common, and m Per cent on pl:.:f

ovember 17

mber 1T
fornia Packin Coampany,
abie Decembor 18 to lock ot veq,

r 4
Rtern Brothers, quarterly 2 psr esnt o
putnrnﬁ payable Decomber | to stock o
recard
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To the Holders of British National
War Bond 5s of 1922

these bonds into the 55 War Loan
it ¢ fter the lst of April,
conversion right is a

The right to con
of 1929-47 expired
1922, The termination of this
to the terms set forth in the face of the
has been laid down and enforced by the British

The London market is no longer dealing in these
ties required by the British
lied with if the bonds are not
ctaber 1, 1928,

fourteen days a

Complicated formali
Treasury will have to be com
presented for redemption before O
suggest that all bonds be sent in to us
lodged for redemption, interest having
1, 1922. If holders desire to reinvest the
proceeds in other Sterling securities, we will be very glad
to be of service,

A. B. Leach & Co.,_ Inc.

Investment Securities

115 South Fourth Street

P
ohone, Hambard 8101

We, therefore,
that they may be
ceased on October

Bulletin No. 8

The Commonwealth Light
& Power Company

81 Situations in 6 States
ANGELO, TEXAS, GROUP

$1,428,441 |

Aug. 81, 109%

$214,756.52

No. 3—THE SA
Property Valuations -

As established by Sanderson & Porter, August, 19
Annunal Avernge

Gross Earnings $198,394.02

Net Earnings

Charges for Maintenance and Depreciation,

1017-21 Inelunive, aver
THE SAN ANGELQO GROUP includes 6 situations, operates 52
miles high tension transmission line, and serves 25,000 population
San Angelo is a county seat, and |
area. Franchises on electric energy |
. Descriptive Bulletin on request. |

“As long ax Communilies live and thrive so
long will Public Utilitiea be a necessity”

FAIRMAN & COMPANY

E
DREXEL BUI

o 16.20% of gross.

wer, water or ice,
cattle-raisin
and water service extend to 10

STABLISHED 190

2
DING, PHILADELPH

October Investment Suggestions

Houston Lighting & Power Co.
Milwaukee Elec. Railway & Lt. Co.
Cudahy Packing Company
Northwestern Elev.R.R.Co. (etal.) Equip. 6s
Wisconsin-Minnesota Light & Power Co. 7s
Descriptive circulars on request for CM-013

Haine, Webber & @o.

Establlahed 1880

1422 S. PENN SQUARE, PHILADELPHIA

Members New York Htocrk Exchange

1925-32 6.00

AUDITS
COST ACCOUNTING METHODS

TAX SERVICE

2023 LAND TITLE BUILDING
PHILADELPHIA

Telephone Locust 2881

L A T T T i e =

SOUTHERN OKLAHOMA POWER CO.
First and Refunding Mortgage 7. Gold Bonds
Due June 1, 1943

Secured by a first lien on physical properties,
twice annual bond interest.

R ————

Net carnings over
Pennsylvania State Tax Refunded.

Price 101 and Interest, to Yield 6.909%

ARTHUR PERRY & CO.

BOSTON

Investment Bondas

Lafayette Building, Philadelphia
T ) O W 001 O AR

DOYOUNEED AN EXECUTIVE?

y thirties with a record of successful work in
on, as well as in former connections.

I have chemical and indust
as an executive have
industrialization project that is

I do not want a “job,” but wish to he
legitimate business that needs me and off
of my training and experience.

C 826, LEDGER OFFICE

I am in the earl
my present positi

rial training, have operated plants, and
ith all phases of an
drawing to a close.

identified with a sound,
ers opportunities for one

been in close touch w

standurd Alliing rﬂml{:nv. quarterly 2 per |

Berdell ®Bros. & Co.

Wublls Wiltty Becurities
Stock Exshangs Building,

Metropolitan Edison Co.
lst & Ref. Mtg. 67 Bonds

American Gas Deb. 65, 2016
Chippewa Power 6s, 1947
United Gas & Elec, 63, 1945

PRICE TO YIELD 5.937%

|
'PARSLY BroS. & Co.

'o
‘% L
'? anset

furred, payabls November to stock of : ;ﬂflti::.. "

flassssassunns

Phenees locust 0220-1-3-3-4
Privats Vheoes v New dork & Bostoa

1421 Chestnut St.  Philadelphia i

[Alan A. Alexander
Stocks and Bonds
Colonial Trust Bldg., Phila.
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