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INVACUUM OIL

ifteck Advances Points,

.Then Breaks Gillette

Touches High

New Yerlt, Oct. IS. The curb mnr-4- ct

developed nn Irregulnrttenu after
the epenim; tills morning with trntllni;
active In Hpets. Vacuum Oil continued
vrratlc ami nfter mlvniiclni! i- - point?.
BUbxcniiently broke ;(" neiir Stnnr

' k'nrd Oil of Kentucky ndwnii'cl l'i
jielnts. Indlaii.i was in k 1 at
nn upturn of l',6. Mammoth wn Inwn

National mctilt, when Ismei, w.ik
one of the most prominent Nsuts,

2' point- - te n new hiu's .it
SOVi. Oillettc Safety nls-- touched a
new high nt --31. Schultc Stores

a point, while considerable ac-

tivity developed in I'hillp MnrrN nt an
upturn of a point.
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l.M)lSTItI.I.
HUh Inw 1 P M.
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100 Durant Moter ... M'i M'l '
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100 Central Tr Hu pf 2 s . s .
20O (lre.it W Suk I . "l'i ! 1H
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800 Nat niicult K'l' T' S'l
80ONVApref ... BJU 0." 6.'
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200 '' i I, 1 II . ) . 1 U
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PO Tluekey P L . en

110 Imp OH Can ... 1174
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300 S Oil of N Y
370 V

wl.
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HIGHWAY OFFICER HURT
CHASING SPEEDING CAR

Motorcyclist Breaks Beth Legs
When Struck by Third Machine
Wilmington, Del.. Oct. IS. With

both legs broken. Francis Ryan, of the
--SUfie- highway police force, is In the
Ijnrfware Hospital ns the result of a
cijHtJeti which followed a thrilling chase
last"niKht after a speeding autelst en
the'Phlladidphla pike.

"About lD-S- Ryan detected a Ferd
car being dtlven northward nt a rapid
rate. The officer started in pursuit en
ills moterr'-l- nnd was rapidly over-
hauling the fugitive when the latter
slewed down near I loll read.

As the Ferd driver slnfki tied his pace
Ryan attempted le pa-- s

' Anether ma-

chine from the opposite d. ruction col-

lided with him.
Ryan wns hurled threusli the air. He

was picked up by the occupant of the
machine which str.n-'- him and rnken
te the home of Pr (). WMtlaw Shnw,
who gave first aid and then had him
removed te the hedtnl. The occupant
of the car Rjan wits chasing escaped,

COAL PROBLEMS UP TODAY

Hammend Slated te Head Fact-Findin- g

Commission
Washington, Oct. 1.. The Federnl

Fact 1111(1111;; Oimmlssluii autherised
by Congress te in estu'ttte the Lutiii.d-neu- s

and antlirui-it- Industries with
n view te the n eutiuu of periodical
strike will held itn iirst ini'i-tln- to-

day in th" etlii'i-- of the
Survey. Membi-i- of the commission,
Jehn ll.iji Hammend, Themas It.
Marshall, .IiiiIkc Samuel Anschuler,
Clark Hewell, Otl Smith. Dr
Kdwln T. Hevine ami Charles P. Nclll,
crrived in Washington last night.

After a call at the White Heuse,
where the coimiiisilen will receive sen- -

lnstriictieiih Haid- -

inff, the eriiiiul.uttun will be per-
fected by the election of u chairman

secretin-- . Jehn llajs Hammend
la expected te be selected as chnirman.

MURDERERS AND ROBBER
CAPTURED

After 24 Hours Liberty, Three Are
Taken Without Struggle

Ues Anitules, Oct IS. Herbert Wil-
eon, former cvnuKclist, bandit and
convicted murderer; Adam Hlaszyk,
convicted murderer, nnd Gulde Spl-twai-

convicted robber, who broke jail
iiwa yesterday, were recaptured here
'teday, nftu twenty -- four hours' liberty.
They 'Were taken without a struggle in
Me. Iietuc 01 a former convict.
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LIBERTY BONDS AND VICTORY NOTES
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REPUBLICANS BOLT LODGE
Bosten, Oct. 18. The Liberal Re-

publican League of Massachusetts,
formed several months age the
avowed purpose of "permanently lib-
eralizing the Republican Party In the
State," decided at a meeting here yes-
terday te support William A. (insten,
Democratic cnndldntc for United
Senater.

Dated November 1922

"ob'.ie

ADVISES PARTY UNION

D'. Butler Urges Fusion of Dem-
ocrat! and Republicans

New Oct. 18. Formation of
n Democrat-Republica- n I'nrty, vhl"h
"would represent the predominant
liberalism of our people," was advo-
cated last iilfiht by l)r Nicholas Mur-
ray Hutler, president of Columbia Uni
versity of the opening el the teifthi
j ear of University's Institute of
Arts and Sciences,
and Sciences.

Coalescence of the two old parties,
Dr. Dutlcr said, would lend te the or-
ganization of a distinctly radical party,
thus bringing nbetit "an honest nud

i sincere division of pellticnl forces In
mis country.

Constructive Jlbernli would be
brought te face destructive
radicals under such he

1074 said, with the uucstlen whether
s the present Federal form govern

Mln'e

United

1014

Chm

tVestlnchs'e

Wilsen

101H

with

States

Yerk..

tlic

'
fncu with

ment xstablliheil by the Constitution
would be preserved or discarded.

CANDIDATE SPENT $96,000

Edwards, Defeated for Senate In
W. Virginia, Denies Violating Law

Huntington, W. Va., Oct. 18. C.
Fred Edwards, wealthy manufacturer,
pleaded net guilty In Common Fleas
Court estetday te the charge of vlelrtt- -'

ing Corrupt Fractlces Act In his tin- -

successful campaign for the Itcpiibli-- !
can senatorial nomination at the Au-
gust prlmnry. '

Edwards admitted In his statement
of expense Hied with the Secretary of
Stntc thatshe spent approximately $00,-00- 0

In seeking the nomination. The
State law permitted a total expendi-
ture of less than $S0Qfl.

PLAN WHIRLWIND FINISH

Republican Leaders Meeting Today
te Arranne Camealan Datalln ., taxes.

Republican campaign made
nt meetings today of the Executive and
Finance Committees of the Republican
State Committee at headquarters, 500
Seuth Brend street.

The Finance Committee will meet this
morning with State Chairman Baker,
and the Executive Committee will meet
this afternoon. Colonel Rebert Glen- -
dinning is chairman of the Finance
Committee, nnd Jehn S. Fisher, of the
executive Committee

TRUCK KILLS AGED MAN
Sotiderten. Oct. 18. William Ober-heltzc- r,

eighty-nin- e years old, of
Francenln Squnre was killed Mon-
day, when a motertruck knocked him
down nnd one of the wheels crushed
his head. The truck was owned and
driven by Jehn C. Clemens, a hauling
contractor of Mainland. Mr. Ober-heltz- cr

wns In the rear of the truck
when It backed up.

Geneva Laber Conference Opens
Geneva. Oct. 18. (By P.) The

Fourth International Laber Confer-
ence opened here Henri La
Fontaine, of presiding officer,
welcomed dclegntes of fitty-fet- tr nations.
Ernest Greenwood, the American
observer, for the opening ses
siens.

$15,000,000

Hershey Chocolate Company
First Mortgage Sinking Fund 6 Geld Bends

Free Frem the Pennsylvania Personal Tax

News for Investors
A meeting of stockholders of the

Tenth National Henk will be held No-

vember 10 te vote en increasing llie
.capital stock from .fUOO.OOO tq ?.00,00U.

The nvrtage price of the twenty
active IndiHtrlals declined 0.10 per cent
jeslerdny te NILMIJi. and the twenty
rallrnads declined 0.15 per cent te

There have been admitted te dealings
en the New Yerk Sleck lAchnngc
Callahan Zinc Company limits nnd

Tire and Itubber Cempnny
rights.

An issue of $lii,000,000 Ilcrshey
Chocolate Company first mortgage sink-
ing fund 0 pit cent twenty-yea- r geld
Imntl is ellcrea in in- -

ever ndenicil
,if caning

office In this city under joint
management of Walter S. Humphrey
,.i,.t .lnumili I.'. IIIi'lti'. formerly liieni- -

of the firm of Frank F. Hell
.Jc Ce.

Scars, llecbuck & Ce. report Uint
lie remainder of the note outstanding

of the issue of $10,500,000 due Oc-

tober 15. were pnld Monday. The com-

pany also announces thnt no new
Minnclng is

The Fiinta Alcgre Sugar Company
reports for the venr ended May ill,
deficit of $1";?,708 after cxpenes, de-

preciation, ion en stignr cnrrled ever,
etc.. against deficit of $'J,Si:t,2II0 the
picvleiH ear.
-I- troekhn Kdlen Company mny short-
ly offer an additional stock issue for
subscription its stockholders te pro-

vide tieccisnry capital for nn expansion
prestata It has under way and te retlre
nine of lis existing funded debt.

Vacuum Oil Company directors have
called a special meeting of stockholders
for December 12 vote en a.'
in capital stock from $15,000,000 te
S70.UOO.000 nnd reduce par value
of Its sliures from $100 te $23.

The International Salt Company nnd
subsidiaries for the quarter ended Sep-
tember show earnings of $510,500
after all expenses. After deduction of
S!in,4!10 fixed charges nnd linking
fund, net $117,130 subject

ri . - .i.i.i,-.- i e-- i.t. - i te Federnl
Otis Llevnter Cernpany reports forState will be ii

A.

today.
Belgium,

II.
arrived

Income

the nine months ended September 8U

net earnings $.,000,4S2 after expenses
nnd depreciation. After setting up
S225.O00 reserve for Federal taxes and
875,000 reserve for pensions, In-

come was $1,790,482.
Keystone Tire and Rubber Ce. will

offer stockholders at close of business
en October 24 right te subscribe te new
common stock of no par value at $0.50
a share. The stockholders may sub-- l
-- erllx' one share of new for every
two hnrf. of e'd stock held.

It was announced today that the
shipment et $3,000,000 In geld for-

warded from Rotterdam te the Federal
Reserve Bank In New Yerk wns made
by the Xedcrlundsche Bank for the pur-
pose of tticngthenlng Its balances lu
favor of its correspondents nbrend.

Directors of the Callahan Zinc-Lea- d

Company will offer te stockholders of
record October 20 the right te subscribe
te 100,000 new shores nt par, en the
basis of one te five. The right te sub-

scribe will expire November 20. Sub-
scriptions for n frnctlett of a share will
net be received.

' It is reported that stockholders of the
New Yerk Air Brake Company have
Mibscrlbrd te approximately 73 per cent
of the 100,000 shares of clnss A stock,
which recently authorized and
offered stockholders nt $50 a share.

Due 1,

Coupon Bends in denominations et $1,000 nnd 5500 registerable as te principal only. Interest payable May 1 and
Nev. 1 without deduction for Nermal Federal Income Tax up te 2c. Redeemable as a whole or in pnrt at vhe

option of the Company en any interest date en thirty days notice; at 104 if redeemed en or before Novem-
ber 1, 1932, at 103W but en or before Nev. 1, 1934; nt 103 thereafter, but en or befero

May 1, 1937, and thereafter at face value plus a premium of Mci for each year or portion thereof
between the date of redemption and maturity. Principal and interest payable in United

States geld coin at the office of

1.. - THE CITY BANK OF NEW YORK. Trustee

Property

contemplated.

November

thereafter,

NATIONAL

Until at least $5,000,000 of the bends shall have been retired, the Company wijl retire in each six
months period a minimum of $375,000 bend by purchase in the market or redemption, and will
also apply te the purchase or redemption of bends annually, a equal te the difference between
the annual requirement ($750,000) and 50e of its net income for each calendar year available for
the payment of dividends. After the outstanding bends shall have been reduced by the foregoing
Inking fund operations te or below $10,000,000, the balance of the Issue must be retired by maturity

by equal semi-annu- sinking fund payments. The Company, however, has the right te increase
inking fund payments at its option at any time.

bring Vj nnu

te

te

te

te

The fblleiving information has been furnished by Mr. W. F. R. Murrie, President of the Cempany:
Business: The Hershey Chocolate Company is the largest manufacturer of milk chocolate in the

world. Its principal products are the --well-known Hershey Brands of milk chocolate, almond bars
and breakfast cocoa. . .

Security: The bends will be secured by closed. first mortgage en the real estate, plants and fixed
assets of the Hershey Chocolate Company in Pennsylvania and by deposit of all the stocks (except
directors-- ' shares) of all constituent companies operating in the United States and Cuba. Upen com-
pletion of the present financing, neither the company nor any of its constituent companies will
have outstanding any ether funded obligations.

In the mortgage under which the, bends are te be issued the company will covenant, among ether
things, that it will net declare or pay any cash dividends en its common stock until at least
$5,000,000 principal amount of these bends shall have been retired and that, thereafter, it will
net at any time during the life of these bends pay any cash dividends upon its common stock if at
that time net current assets shall amount te less than of the amount of the outstanding bends
or if by such payment such net current assets would be reduced to an amount less than of
the outstanding bends.

Purpose of Issue: The proceeds of this issue will be used te retire the existing first mortgage 6
bonds of the company, pledged under an outstanding issue of Hershey Chocolate Corporation
first lien 7'2 ten-ye- ar sinking fund geld bends, which will be called for redemption December
1, 1922, for additional working capital and te fund floating debt of certain constituent companies.

Assets: Applying the proceeds of this issue, together with estimated earnings of the company, it is
expected that the consolidated balance sheet of the company en December 1, 1922 (after redemp-
tion of the existing first mortgage bends), will show net tangible assets, after deducting all liabili-
ties ether than this issue, of $32,688,442, or mere than twice the amount of these bends.

Inceme: The consolidated net income of the Hershey Chocolate Company and its constituent com-
panies for the eight months ended August 31, 1922, after depreciation, but before interest and
Federal Taxes amounted te $3,528,000 or ever 5.88 times interest requirements en these bends
for such period. For the seven years ended December 31, 1921, the average annual net income
amounted te ever $3,400,000 or mere than 3.77 times the annual interest requirements en these
bends.

Application will be made te list these Bends en the New Yerk Stock Exchange

We offer these bends if, an and when issued and receii id by its, subject te the approval of all legal proceeding
by our counsel. It is anticipated that delivery in temporary form will be made en or about November 7, 1922.

Price 98V2 and interest, yielding ever 6V8

The National City Company

Guaranty Company, of New Yerk Graham, Parsons & Ce.

Cassatt & Ce. The Union Trust Ce., of Pittsburgh
The above Information has been obtained from official statements .md statlstlrs. We de net ciiamntee but belleT. tt te be correct.

It la also rc'nerted that a'mibllc, offer- -
! Ins of the unsold balance will be nn-- i vCw Yerk. Oct. 18. At the enenlns,?.

iieunced shortly.
llend issues totaling

be voted en bv nlxtren

of the market for foreign exchange quo-- i!
$."1,008,000 will tatlemi from Londen, reporting sterting i
communities, of t 4.40 for cables nnd 4.40 for de. 3

Allegheny Ceuiity nt the November dec
lien, the County commissioners nn-m- m

need today. Twe-third- s of the
amount is for new school buildings, re-

pairs unil alterations. The ether third
will be used, If approved, for street Im-

provements, sewers mid water siipnlv.
Flelschmann & Ce. will change their

capital se that It will consist of 1.500,-00- 0

shares of no par value common
sleck In place of $3,000,000 In common
stock of $100 par value. The preferred
stock, of which there Is $3,000,000 out-
standing, will remain unchanged. Next
December the corporation will rctlre
all outstanding $2,500,000 8 per cent
notes.

403name
stockholders'- - meeting-Novemb-

the purpose of vetili'f en the proposed
increase in the company's stock from

RtHUKHJ.Uw

!.ii
payable December stock record
December

Hnrrlnian Ce.. Inc., nnd
Enstbroek Ce. par
and dividend $1,000,000
cent preferred stock the
Whitman Company. Inc. The company,
which fabrics and assists
lliu management nine textlle mills,
agrees maintain tangible assets
nnd current assets less than
js'JOO and respectively, per share

preferred stock outstanding.

DELAY TURK PARLEY
Londen, Oct.' (Bv P.)

closely the ministerial crisis
here und that impending the
question the general Near

conference, feared
must postponed until the situations

and Reme settled.

w
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Dallas

Moines
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Anicltt

New Yerk

FOREIGN EXCHANGE

lnaiHi, constituted leature the
market the constructive side. Thin

u gain 1 ever yesterday's final,
which had been the high thla Imm-
ediate movement previously.

contrast, exchange sliewM
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20.05; Norway cables 18.10
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YESTERDAY'S CIJBINO QUOTATIONS
Sterling Francs Lire Guilders

Detnanfl 4.444 7.614 4.324 8S.U5
Cable 4,44?i 7.624 4.23 88.01

TODAY'B OPENINO QUOTATIONS
Sterling Francs Lire Oulldsrs

Demand 4.4CH 7.404 4.224
Cables

U. 8. Certificates and Treasury Netei
tnf. Maturity
Rate
134. Dee,

lt44tM4
t'0.4
T:t5r.
J ..il
T44

Date

4.40.

1022...
Dee.. 1022...
Mnrch, '023..
June, 1828...
Hept..'lH28...
Tune. 1024...
Bept., 1024...
Mareh. 1025,.
Mareh, 1020..
8pt.. 1020.

7.47

Ilia
100
100
100
100
100
102

1UJ
tRsehansreable until furtha

United States Oevernment 44sis ins.2.

4.28U

lkS.,s "
loe a--

100
100

notlee id
due October

Exempt normal
Acceptable for payment of Income

due en date of maturity.

Hew Much
of Your Meney
Burned Up
Last Year?

Last year's fire less in the
United States and Canada
was ever $500,000,000. In
the past ten years $1 out of
every $4 spent in new con-
struction has been destroyed
by fire.

Each year we burn up
enough property te build
homes for a city half a
million people a city as
large as Buffalo.

Te put it another way,
$500,000,000 would have
built ever 14,000 miles of
concrete reads at $35,000 a
mile, or 5,000 school build-
ings at $100,000 each,

Fire less represents a total
less of natural resources
together with less of time,
wages, customers, geed will
and all the disorganizing
effects that fellow fire.

In addition fire takes an-
nually an enormous tell of
human life.

Te drive home the neces-
sity and profit of buildings
that won't burn is part
of the work of the Portland
Cement Association.

Time and time again con-
crete has proved itself the
highest type of fire resistive
construction. Concrete
buildings command lowest
insurance rate. Concrete
construction means safety
combined with longest life
at minimum upkeep. Con-
crete grows stronger with
age.

The Portland Cement As-
sociation is censtandy as-

sisting every movement
directed toward reducing
fire waste through the me-
dium of better building.
Our engineers are at all
times cooperating with
builders, architects and
ethers with a view te. re-

ducing fire hazards.

Aiding the work of fire pre-
vention is typical of the
daily service the Portland
Cement Association.

PORTLAND CEMENT ASSOCIATION
qA "National Organization
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