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City Of

Philadelphia
Improvement 4 Bendi

Due 195!
E

Tax free In Pennsylvania
and exmpt from all
Federal Income Taxes
Mf 101 and interest
yielding about 3S35

Consular em rwf
TheNatienal Gty Company
1ilaelphla 11T Cheetnut St.

Atlanta Cltr Chalfonte Black
1238 Boardwalk

Questions Investors
Have Asked Us

Is the title of a booklet
we have prepared which
lists practically every
question that might be
asked about securities
and the general subject
of Investment.

Answers te these ques-
tions are given In a way
which can be readily un-
derstood by these who
are net intimately fami-

liar with financial terms.
A complimentary copy
of this booklet will be
sent en request

Hemphill, Noyes C& Ce.
Majnear. Ntw Yerk Stoel Exehmr)i

Franklin Bk. Bldg., Philadelphia
New Yerk Pttttburgh Boeten Bcraatea
LMAnietee Albany Syracute Baltimer

WUminitea Bridgeport

Public Utility

Bends

There are ever fifty
Public Utility issues
listed in our Bend Cir-

cular. They mature from
four months te forty
years and yield from
4 te 7.

Ask for Circular F-- ll

Harris, Ferbes & Ge
Pine St, Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldener Bldg.

Telephone Spruce 7040

IJrtdgMeKRgrlii
Wa With te Buy

Bedford Belt
1st 5s, 1938

Suffolk & Carolina
4st 5s, 1952

F. P. RiBtine & Co.
Widenir Building, FhiUdelpkia

JTw Yerk EUibti. U. J.Utmburt .Vete Tcrk and rhilaiitinlHaStock Exchanges

Sinking Fund Netice
Th,

Curtis Publishing Company
87e Preferred Stock

October 18th

Ltkt Electric Ce. S 1923
Milvr. Lt. Ht. & Tract. Ce. lit Si 1929
E. St. Louii & Wt. Si, 1942
Pkil. & Rwy. Si, 1955
Cel. & Menteur Elect. Co. 2nd Si, 1943
lad. & Tr. Ce. Si, 1923

Ce. Gi & Elect. 7i, 1943
U. S. Public Semce 6i....927

River Power Co. 6 J. . . 1947

Samuel McCreery & Ce.
Utmltra Stock Kjcftaj

Franklin Building
K07II

BOND SALESMAN
WANTED

Beme jeoed bend euleninun con
uevUd can earn geed nnr
Ntr r'eur Decimal llund
iwuir. vur fillerIlanat, Bend Heutes ether Klf nrlnl
miuiuueB. ppiy

v--

FINANCIAL
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MORE F EWORKS

INJPECIALTIES

Further Remarkable Bullish

Demonstrations In All the
Hlgh-Prlce- d Stocks

New Yerk, Oct. 18. Operations and
price movement In teddy's stock mnrket
furnished llttle In the wny of novelty
from the performances of the Immedi-
ate preceding sessions. The jjencrnl list
remnlned in the snme highly churned
condition n? result of further nl

upblddlng of the high-price- d

specialties mid the continued irregu-
larity of the mnln body of storks.

As n matter of for the most
of the session the mnrket became

one In which prnctlrnlly the only deal-
ings of nny consequence were "in the
hlgh-prlcc- d stocks. Most of the Issues
prominent In the morning trndlng were
these with quotations ranging from
above $100 te far above $200 n shore,
making stocks that In former times
classed as rich men's luxuries seem
cheap In comparison with the range of
prices of this same category prominent
In the current speculation.

The widest movement In the early
dealings wns in National Blcult, which
rose ever 17.jelnt In the first fifteen
minutes: followed by a jump In United
Fruit of OMj points and 7 In Ameri-
can Tobacco. Te this could be added
a 6 1-- 5 point rise in General Electric
1"4 in American nnd Baldwin locomo-
tive; 8 in American Car and Foundry;
1 in Lerillnrd; 10 in Liggett A Myers;
0 In rishcr Bedy nnd 3 in Atlas Powder
and International Harvester.

In the meantime Mexican oils
rave another exciting acrobatic stunt.
Mexican. 'Petroleum after a of
ever H points te I!22, suddenly started
te sear again, running up 11 points te
a new high record for the year at 233.
There was slmiler wide llurtuntien in
the American Petroleum Issues.

It was a market In which It would be
difficult te the slighted associa-
tion with outside conditions, ns the
eyes of the speculative world for the
moment nre completely hypnotized by
the gsudy Industrial Rteck dividend

appetite in this connection was
whetted by the overnight announcement
of two additions te the list of Standard
Oil concerns which have moved In the
direction of capitalizing surplus. Va-
cuum and Ohie Oil' each announced
stock dividends of 300 per cent, nnd

n reduction in pnr value te $2e.

Commodity Markets
GRAIN MARKET

Chicago. IS. The wheat
opened Irregular at 4c decline te

Hc advance and early In the de-
veloped a reactionary tendency ns'lengs
were disposed te tnke profits, owing te

I a peer response in Liverpool te our
advance and fears that the mnrket hud
become overbought. Liverpool

'market opened ld te 2d higher, but
at 2 P. M. the late positions wcre oil
l'-j- d from the Initial figures nnd the
whole list was H-- te l:Hd net higher.
Transportation conditions were net
changed and exporters declared that
sales of moderate quantities of wheat
had been made te the Ceitinent over-
night.

Cern started Uc te nc loner nnd
ruled heavy under active profit taking.

Oats were unchanged te ec lower
sjmpatny witn mnruets.
Previsions wera steadier en decreased

stocks end an advance of 3d in Liver-
pool lard.
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COTTON MARKET
New Yerk, The cotton fu-

tures mnrket had another firm active
opening today, advances of 12 te 21
points first due te geed cebles
and continued bullish conditions in cloth
circles. Liverpool, trade and New
Orleans interests, with commlsnien
houses, were large buyer. The Seuu,

chief seller.
Business continued after

and, at end of first fifteen min-uate- s,

th about 10 12 points
above initial levels.
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NEW YORK COFFEE MARKET
New Yerk, Oct. Coffee futures

opened unchanged 2 points higher
this morning without transactions

call.
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LONDON STOCK MARKET

Business Less Active and List
Checkered Drooped

Londen, Oct. 1 Business in
securities en the stock pxchang" waa
less active tedav nnd the markets were

'

checkered. In Grand Trunks, thre ap- -
peuri'ii iu w it muni uumiuent reeling

Netice Is hereby given that there Is
' following reports ubeut impendinir con.

available In the Sinking Kund JJ40.200 cessions te the junior shareholders bv"I, ?r ,he above stock ,. Canadian Government.suinrlent te
Unking fund at a price

amount
net te excied U hi '" 'J", i, ..,

T,nlU wer,
1110 per share ajid accrued dividends firmer in main. Dellar descriptions '

for sale and delivery as of November w,'n' 1'liet and unaltered. Jtenewed
SO, 1922, will be received Novem- - buejancy was noted in Argentine rails'ber 20, 1022. en bilng for investment aceeiint. The

' eU 're,I negiecteu umi drooped.Ine lurtis Publishing Company "epi uutcu was .tjh, sheu Transport
C. H. Ludintrten, Vice ftesldcnt. T rrn(JlllB 4 nnd -- M'enn Eagle

rtttadelphia 1922.
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Oils

until

Vns

(Jilt-edg- investment Issues were1
dull nnd easier. French leans were
inclined te sag en advices from 1'arN.
In the Industrial department, cheerful-- I
ness wns noted in spots. Hudsen's
Hay was 8

Fresh advances in the crude article
led te renewed buoyancy in rubber
shares. Kaffirs were Idle and flabby.

Liverpool Cotten I

( Liverpool. Oct 18 Thern viaa 1 bett.rdimnnil tnr Biet cutten today and an tm
iirevil bU3ln?a wai den cm tin basin of an
aihaii'11 et 31 points for mlddllnir at 13 74d
The u1ps were 10 l)f0 bale h recelMM
were 21,0.0.1 bales. Includlnit 2U.800 bal.-- i
An.rriran. I'lKurei were steady In the early' deiillnea fcnet pricen nere Amelcim, nild- -

' iwinK ,air-- f,.e-,'- min nuaaunir. in.nn.1

MONEY-LENDIN- RATES
SEW YOKK Jtenev en rail both clasm.of collateral opened today at 5 per cent forlendlni; and renewlnc

nilUXDnU'llIA Call. 4H per
time, 4Mi rr cetnmerctal paper, threete elx month. 44 te 4i per cent.

Londen Metal Market
Ixinden, Oct 18, Htandnrd copper, .pet.

(70 Mil future.. 71. Tin. iPet. 1171 t!
ruiurea. nil na dai le.ia. .pat

IS4 adaaLapet, IU Ti 4:Bt!rri-jf- s

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert Philadelphia Quoting

Dlv.
Bali in I
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eoe
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3200
00
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100
300

5200
100
900
300
100
100
100
700
300
400
100
200

2900
500
100

1600
4400

700
200
200
300
600
200
100

3100
5700
1C00

400
2400

200
300
100

1700
700
100

2500
200
100
100
100
500

1330
. 300

400
4J0
100
100
100

14700
1700

100
9400

930
100 48c

Em
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830
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30O 8ft
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stock
Adams Express.... B

.. de Odd CO ft
. . Advance Rumely.. 10H

5 Advanes Rumsly PC 54
.. Ajnx Rubber
, . Alaska Juneau O M 1 '

Allied chem ft Dye. 85 H
7 Allied ptllS
' Allls-Chalm- 52 V

.. Am Agrle Chem.... 37
Am Besch Magneto. 42V4

4 Am B Sh Fdy new.. 81
.. Am Drug 654
. . Am Can 724

7 Am Can pf. ....... 1104
12 Am Car ft FaY? . . . . 1 95

7 Am Car &Pdy pf.. 122
.. Am Chicle 8
.. Am Cotten 26 W

Am Hide ft Leather 13
.. Am Hide ft Leath pf 73'i
7 Am Ice 113
.. Am Intemat Cerp.. 36ft

7 Am La Ena-- pf..100
.. Am Linseed 40U
6 Am Locomotive . . . . 1 36 "4
3 Am Metal 50H
4 Am Radiator 121

M Am Safety Razor.. 7ft.. Am Shin ft Com.... 24 Va

Am Smelt
7 Am Smelt pf 101ft
:i Am Steel Foundries 44 ft
7 Am Steel Fdys pf..105U

. Am Sugar Kef 80 H

. Am Sumatra 39
5 Am Tel ft Cable 62ft
9 Am Tel ft Tel 124ft.. Am & Tel rts... 4ft

12 Am Tobacco 1 67
6 Am Tobacco pf newlOB

12 Am Tobacco B 1634
. . Am Waterworks ... 27 4
.. Am Watrwka 0 pf S3 ft

7 Am Wetrwks 7 Pf 80
7 Am Woolen 102ft.. Am Ld 4 Smelt 19H

Am Ld & 8 pf. 54ft.. Anaconda Copper.. 53 H
Assets Realization. . 1ft

4 Asse Goods.... 60 a
t D Goods 1st pf 85 i
7 D Goods 2d pf 90
fi 1 25 '$
0 & San Fe107(4
7 Atlantic Coast Llne123ft

. . Atl ft W 1 S 3 31 U
12 Atlas Powder 168
. Austin Nichols 3D "4

7 Austin Xlche 8 pf 85
Sales Cerp... 3

7 Baldwin Locemotlve142?4
Baltimore & Ohie.. 56

4 Balte & pf.... 64
. . Barnsdall Class A.. 39 H

Barnsdall Class B.. 24ft
Beechnut Packing.. 43

800 G Beth Steel B 77
200 8 8 pf..113
100 Brit 14

1400 8 Brooklyn Edisen. ..123 a

. Bklyn Rapid Transit 17
Bklyn R T ctfa 15?.

s Bklyn Union Gas...l18ft
100 In Burns Bres 1354

J Burns B 43
100 7 Bush Term pf.. 98ft

1330 . Butte Cep & Zlne... 74ad300 Butte & Sup Cep... 34
100 0 CallferMa Tacking.

. California Petrel... 64ft
. Cm Zine and Lead.

2300 ie Curadlan Pacific. . .1494
100 . ecntrat Leather. .. 41

7F200 Ccn Leather pf... . 79H
1900 . Ccrro-de-Pas- . .. 41ft

100 0 Chandler Meters.. 634
2400 4 Chesapeake & Ohie. 77

GU Chesapeake & Oh pf105

20D0
2200
1900

1330

100

3400
100

2000

13J0
8000

3C00
2800
3800
4330
4300

100

100
4800

100
100

2400
3200

100
100

100

2900
100

2000

9500
3700

6400

1500
2200

8200

100

1000

100
1200

100

Rich

Lets

14ft

Ch Dye

Syn

Oil

63ft

Zlne
Zinc

Dry
Asse
Asse
Asse OH
Atch Tep

Gulf

Ohie

Beth Steel
Steel

Bres

834

1700

4500

Aute

Chicago & Alten 2J4
Chi & E 111 (new) pf 61 ?i
Chi & Gr West pf 15 -

Chi Mil & St P 32ft
. Chi M & St P pf... 51 ifc

5 Chi & Northwestern 93 'A
4 Chicago Tneu Teel E5Vj

. Chi R I & Pac 45
1. Chi It I & Pc 6Tc pf 91
7 Chi R I ft 7 pflOO!-- ,

. Chile Copper 26

. Chlne Copper 29 U

. Cluett-Peabod- y 63 U
7 Cluett-Peabod- y pf. 101
4 Coca-Cel- a 81 H
3 Cel & Southern 49 H
C Celum Gas & Elce. .110

Celum Graphaphene 2'a
4 Cem Solvent A.

Cem Solvent B .

""onsel Cigar . . .

S Consolidated Gas.
Consel Textiles
Continental Can

. 46 H
41 Ti

1421',

96 H
I Cem Products Ref U6!J
4 Cosden i Ce ... 49 j

Cosden & Ce rts. . . . 1 ?,
. Cruclble Steel 89 H

Cuban Am Sugar. . 23
Cuba Cane Sugar... 14
Cuba Cane Sugar pf 38 M
Davisen Chemical.. 44 J

i Delaware & Hudsen! 38 U
r, Del Lack & West... 141
5 Detroit Edisen 113
" Pome Mines 40(4
S Du Pent (E. I.) Ce 162yi
0 Du Pent G deb pf 88
5 Eastman Kodak new &7!
I! Elec Storage Bat... 57 U

Hilt Hern Ceal...
Elk Hern Ceal pf . .

1, Kndlcott-Jehnso- n .

Erie
Erie 1st pf

2 ExchanKe Buffet..
8 Famous P'ayers L.

. 'A
85

.

31 H

5 Famous Players pf.10314
10 Fisher Bedy 1491,

8 Fisher Bedy of O 95 H
. Flsk Rubber 13

.. Freeport Texas.... 75 4,

i Am Tank 74
; Am Tank pf . . . 105

General Asphalt f5'j
D General Asphalt pf 96
t, General Cigar 82!,
S Electric 189

Elec Wl pf . . 11

. General Meters.... 15i
6 Moterti deb 6 84'2

Glmbel 44 j
7 Glmbel Bres pf.. ..102',4

Glldden Ce 13

Goldwin Plctures . 7'4
Grnnby Mining .

Gray & Pavls . .

7 Great Northern pf .

4 Grt North Ore ctfa
Guantanamo Sugar

31 M

12

Gulf Mobile & North !GK
Mobile & N pf 46

Gulf States Steel. .. 91 1$

"7 Hartman Cerp...
:i HemcBiaKe .umum, it.

. Hendee Mfg
a Hudsen Moter Car.

Housten OU
Hvdraulle Steel....

7 Illinois Central...
C 111 Cent pf A.. .

Indlahema Itcf. . .

10 Ingersal ,

Inspiration 39
Inter Cerp...,
Inter Cerp pf .

Rapid
300 2'-- j Internat Cement..
OO " com e.ng

G Int Harvester new
Int Marine..

100 0 Int Marine pf
Inter Nickel

46

.

.

.

19

.

1GI,
. 25

.102

pf

Gen
Gen

Gen
Gen .

Gen

95J,
38'i

85

23
21 U
86

.114J&

.1151,
. 4

Cen Cep
Cen
Cen

Inter

2500
100 Mer

Mer
1K03

10J.

Bres

Gulf

nana

Inter

6',

.200

4
1

27 U
.32H
27'4

112H
15
61 li
17W

000 . . International ej
7500 .. Invlnelble Oil Cerp. 17H
1000 .. Iren Products 52J4

N. Y. Clearings at Year's High
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Portugal te Taxet I
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1BH
94
14)4
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1144
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37
42 K
81
6H

70 H
1104
192
122

e4
26H
13H
724

1 1 Z ,4
36)4
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40
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49 H

121
7T4

22
63

101 U
44 H

105
00
39
62)4

124

161W
106 J

159
27)4
52
90

10l
16)4
54 Jt
U2K

1)4
60
85)4
90

14
107U
123H
30 H

163
J5U
85

3
140i
55 i
64 H
38 H
24
43
76)4

113
14

122
17H
15

118
135H
47)4
98 y.

7
33 Ji
e3SJ
621,

8T4
149

41
79 i
40 4
63 H
76)4

104? a

2'i
61?4
15
32)
sew
92 H
85 Vz

44 7,
91

100)4
25
29)4
63 U
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80
4914

109)i
2)4

46
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41

140
10T4
95

124,
49),

1H
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23
14
38 Vj

42!,
I38!
13914
113
39)4

1C2?4
88
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56 54

19H
37 U
05 M
10 ',,
25
31
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103 5;

95 h
13

68
1037,
'3
96
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83 V--II
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84'.
44;

102!,
1354
7)i

M54
94 4j
J8J4
12
15
46 J4
90 '4
85
T:
j i

1

ac
6)..

"4Ji
115 !',
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206
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1
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d7
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15
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16
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16J,
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&
811
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18H
04
1414
in ..
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--
37 --
42)4
81 1

6J4
71)4

3
122

8K ..
?6H
13- K-

73)4
U2J- 4-

36)4-1- 00

40
135
50

121
7)4

224- -
63

101 14
44H

105)4

394 1

62)4
124

4)4
165)4
108 194
163K 54
27
52- -2
90

101 H- -
19 -
54)4
524 -

1)4 ..
60
85)- 4-

90
124)4-107- )4

123?4
304 --

166
35)- 4-

85 --
3 -
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55)- 4-

64
39 -2-

4)4-43 -
7694

113
14

122)4
17)4
154

118
135H
48
98)4

?

33J1
834
63 -

814
1494 -
79H- -
40H --
C394
76)4

105
2J4

--
32)4

-
100)4

29)4
63)4

101

804
49)4

110

46K-- 41

140)4
lOJ'- e-
95)4

1254
49J- 4-

88)4
23

38)- 4-

42)- 4-
38

40
1624- -
88
66)- 4-
56

37)- 4-
85
16!i
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--
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103
148 f
95

244
72)4

96 --
82

188)4
11

84",
44 214

3194
119,
94
J8J- 4-

16)4
4694
90)- 4-

--
86 --

614
114),
115)4

4)4-2- 00
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17
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Dlv."' in I STOCK niah1100 .. island Oil 94
300 .. Jewel Tea 20)4
900 4 Jenes Bres Tea 5294
200 .. Kansas Gulf 24100 4 Kan City Se pf.... 57)4
500 .. Kayser ft Ce new.. 46)4

1200 .. Kelly-Sprlnifte- ld .. 44
2200 .. Kcnnecett Copper.. 35)4
7400 .. Keystone T II.... TV

900 .. Keystone rights
?? 7 Kresge S S 182
100 7 Laclede Gas of 8t li 90)4

,100 .. Lackawanna Steel.. 84)4
4400 3Vt Lehigh Valley 71)4

300 2 Lee Rubber 26)4
900 12 Liggett & Myers.. 235

'000 3H Mma Locomotive... 61)4
2600 .. LeeWa jne 22)4

'00 1 Left Cnndy 12)4
2800 12 Lerlllard (Plerrs)..176

200 7 leulsvllle Nash.. 1434
200 .. Mack Truck 58)4
200 .. Magma Copper 33 94

4100 .. Malllnsen Ce 35)4
100 .. Manatl Sugar 43)4

2300 2 Manhat Shirt 49 9
200 7 Manhat Kiev Guar. 55
200 6 Mar St Rwy pr pf . . 69)4
500 4 Marland OU 284

1000 2 Martin Parry 294
100 .. Math Alkali 49)4

.. Max Meters Class A 554
1200 .. Max Meters Class B 17
700 1 Mclntyre Mining... 18
100 8 May Dcpt Stores. . .1374

46700 12 Mexican Petre'.cum.233
3500 6 Mcx Seaboard 18 94

200 6 Mex Seaboard Oil ct 17
100 2 Miami Copper 28(4

2200 1.20 Middle States Cerp. 1394
1000 .. Mldvale Steel 34

100 4 M St P ft S St M. . 74
2400 .. Me Kan A Tex (wl) 174

200 .. Me K & T (wl) pf. 4D4
100 .. MeKnn&Tex fpd 38
100 .. Missouri Pacific... 2194
200 .. Me Pac pf 60)4

3400 .. Montgomery Ward. 224
200 1 Moen Moter Car... 17
200 H Mether Lode Mining 10)4
100 .. National Acme 15)4
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Banks Merge
Honolulu, Oct. 18. Aleiander and Irald-wt-

aucar factor., announced today themerger of the natdwln Dank. I.td.. Kahu-lu- land AVatluku, en Inland, with theItank nf Maul. Ltd. Tha nlnn In tn .m.
bine nil the bank en Maul '.land Inte a new

LOCAL TRADING

ALSO SPECIALIZED

American Gas and Eisentehr
Were the Stars of the Ex-

citing Performance

The movement appears nlse
te be developing In the lecnl market
nt n rapid gait. It seems te be the
order of the day. While the general
run of favorites nre relegated te the
background, speculative enthusiasm
breaks out among 11 few selected Issues,
such operations generally being con-

fined te these shares either known te
be closely held, or In which there Is
some suspicion of concrete evidence of
impending developments outside e the
ordinary nature.

lly reason of this newly assumed
fashion of the speculative community,
as the movements in practically all
of the mnrkets have Virtually lest any
semblance of scv-er- nl

ehscur" Issues monopolized the
spotlight during the entire hcgslen.

The two stars were American Ons nnd
Klsenlehr. The first named ndded 4'4
points te the recent nlmest phenomenal
rise carrying the urlce te HI. which
nnturally attracts mere attention when
I'ompnrisen Is made with low price of
127 made in lt20 slump. The

upward movement in Klsenlehr
continued unchecked, thnt
stock mere than !i points te n new high
record for the current swing, at 84.

On a smaller scale Electric Storage
Ilattcry was in continued geed demand,
advancing te f7, or within a half point
of the recent high record price. Penn-
sylvania continued te be well taken at
48T6. notwithstanding the rather freer
supply of stock nreund the current quo-
tation. There 1m said te be quite a
geed line of stock te be marketed above
the 4.0 mark. .
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wCats and Degs9'
Aire bees, odds and endi, geld brieves, are some

Cats the Barnes of things which uninformed and ill

advwed investors sometimes buy.

There is no profit in that kind of investment for the
investor. It is a one-side- d transaction where the pur-

chaser is always the loser.

Keeping our clients away from such impossible securi-

ties, advising them what to buy and keep, informing '

them of developments affecting their holdings, and con-

tinuously protecting them these are all features of the
service we render.

It will pay you te knew mere about us. Make

Moodys Investors Service
35 Nassau Street, New Yerk City
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MILWAUKEE ELECTRIC RY. & LIGHT CO.

5 Ref. & 1st Mtg. Geld Bends, Series B

Dated June 1, 1921 Due June 1, 1961

Free of Nermal Federal Income Tax up te 2
Pennsylvania State 4 Mills Tax

Annual earnings ter the last ten years have been nearly
2J4 times interest charges.

Funded debt of only 36 million us compared with total
atiils of mere than 60 million.

have been paid en both common and preferred
stock for 22 years.

We recommend these bends for investment.

PRICE 92'4 TO YIELD 5.50

BATTLES & CO.
Established 1890

SlllKliffllilMlilIK

Independence Square (East), Philadelphia

!L'i.injiinaiiii'iaijjHMMiMuT:iniiit;ui.iit.iiUTijiiuiitiuiiiii:riPUx;tiiint;it'ii;itarttriiijiniiH!!j funa

UNITED STATES GOVERNMENT
30-Ye- ar 4 Bends

Not Redeemable before 25 Years

The Treasury Department offers these bends until Satur-

day, October 21. 1922, in estchange for United States Cer--'

tificates, due December 15, 1922, and Victory 4 Notes.

Wc rcceuinifud thin csrhuugc or ilie outright purchase of these
bends at market about 100.10 and wc. shall be gtad te

attend ie the details.

LOWBER STOKES & CO.
20 Seuth 15th Street,

Philadelphia
Spri'ec 7758-775- S

I.S

w I I

i'iT

A

LOUIS KLAUDER
CONSULTING ENGINEER

PENNSYLVANIA GUILDINQ, PHILADELPHIA '

','!" POWER PLANTS
n'i 1

"SIGN APPRAISAL
I CONSTRUCTION . REPORT

c
c
c

Geerge K. Watsen & Ce.

Certified Accountants

INCOME TAX CONSULTANTS

Chicago Wellington, D. C. Scranlea

Real Estate Trust Bldg.,Phila.,Pa.

In Continuous Business

80tfeatd'
MOYER r
B.NKHRS r BROKRRS

301 Oiestnnt Street

qtinnnnnnnprinrinrtnrinrinnrrnrinrtnrqriej

MAIN and COMPANY 3

i Certified PubticAccauntante
t Finance Buildine

T.

Public

CO.

PHILADtLPHIA
UbLbbLibLUbUblibbbbLiliUbUbUliuUULUlil

HORACE GRIFFITH & C0.
terUbcd Public Accountants

nNANCj: BUILDINO. PhlladalpU,
Herace P.

1 Oriffltli, e. p. a

7.'&A.3'

CHICACO
NtIeil Bll.

1
a

Lembard

Refunded

Dividends

EDWARD

l.xempt from nil
I xternl Income Taxei

State of
North Dakota

5'j and 5 Coupon Geld Bendi

Leyal investment for Savings
Hunks nml Trust Funds In Sew

Yerk, Connecticut, A'ieile
'slunrf, Vcrmenf, etc

Direct obligation of the
State, with payment pro-
vided for by unlimited
ad valerem tax, and for
which the full faith and
credit of the State is
pledged.
Net bended debt less than
K of 1.
Maturities, July 1, 1929;
July 1, 1934, and Jan. 1,

1947.

Prices te yield 4.50 p

Write for Circular

' Bonbright & Ce.
437 Chestnut St., Philadelphia

GE0.A.HUHN&S0NS
Member, e f the Philadelphia. New YU

and Chicago Hteek Eirhangei,
New Yerk Cotten Eiehange.

STOCKS & BONDS
bought and .old for rail) ur cartli'

en ceneervntle margin,
Ilellevue t'eurt Illdg,. 141ff- - Walnut Bt.

. a.m

C. S. PATTON & CO.

,efeAisr--
.

M
aiik'V'StKtmiieii


