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WMk'e Remarkable Bui lis hi
&..-- ". ..KirriiH....- - - A a! II KI.A AI4..y monsiraiiena were imui mw

lftl rether RQrrarded With Faver

mmih.

w ... n

New YerU. Oct. 14. Tlie teek innr-k- t

close I the wiV,-- In n bhzf n' plnrv
tednj", with brea'l and ncilvc trudinn
nnd rnpl'lly rhlne irli'e. Whl'e tlie-- e

Wti net n imltcl front mi the iurt
)t .tlw bull tlierc were fur-

ther vlole" ilt'notiitre.tlons in "tiecln'
Rtrekfl w' ' l"i m )r than a dozen
Irtnei te i)i hUh rcenriK for the jenr. j

OrernlRht or li'vtle(iivu-nt- - r any
of the Hanei fa 'ters had little bp.truiK
en the inevptiient. The same iiewerfu'
pemhlnnll mn .iicmiirli!L' the week's re- -

tnarkalile prrferr.ian-- were Htill en the
Jeb and d d pve'tj much ni they
plfnsed. A 1 the peel Issues nnd these
known te he under the control of spec-
ulative cemlunat wins e.eeupied a premi
nent puslll n end -- cored little short
of MHiftntlennl advn'ices. Very heavj
preflt-tnkill- K n- - ivlileiit! etu'euntered
In vnrleui parts of the IM and wm.
of the recent active favorites wer"
pressed for ,ili. hut tie memcnttii'i of
th fe-a- rd hums .swept everjthin-- ;

before it.
StrcnRtli of n few Indiistibl iues

featureil the dull and irp-irii'n- deal-
ings In bend". Imiiicille HI s con-

tinued then advance of c.iin-In- g

lRi t'crre de I'lt'ie . rose l'j
And Wl'sen cemer.ihle Os imirnvid
fractiennll; . Southern llalhvnv - re-

sponded te the resumption dividend1
en the prefer, ed Meck hy cainitr,'
nenrly a point, v Idle Kiiln-- . of n half
a point ench were mad1 Fiim 1.
Series A. Seibenrd Air lni" adjust-
ment is and Ntirf.ils an Wi-c- iti

t!s, A s;ht renoiienarv fend
was noted in St. I'jttil U of I'.l'J.". Km- -

Mi Cit Se ithern ."' and Hi k'n
Rapid Transit T per cent certificate
stamped.

FereiRn bends moved w'lJiin verv nar-
row limits., the enlj hiinsi
bein; a lamp l d'i line i.i V
minion of Canada .". of 10" 1 Libert v

laaues held Mead
Tliini?-- . turn mound with nina.ins

rnpldlty in Wall Street. It was ' "t
man; months n;re when ii'iiim-- t the en-

tire tra litis wiitinst'iif jclned band-wit- h

tlic iKeil ileterniliiatKui et t

the whole market .tiucture te
smithereens because cuip rnti"iis were
emlttinc or dividend lichf
nnd left Mnnj of them are new

te ush jiri-.'- . te sl; limits
en the tlleerv of 'n n ti nl

nd stork dividend". Ai" enl nsn ili'-r-

li n grew ins fear, pspennl! in t'i in ne
renpervatlvi- - rirrk'-- . of i hi- - -- punsers jf
the movement m ilieir i.inreal"ii- - ef-

forts nvertenp:;iS the liiai'v' ' t .' -- . l"
an was done in tb hear me- c:.n-n- t of
1920.

In the memorable .peculnt..' "i
the war peiled it was i rim n prac-

tice en the part of nil reviewers of the
finninia'i situation ieu' te
attention te the f.TT v. we:-- - in a

period of big thins-- . In.-- mev, merit- and
big prices Sulpeiuent euui- - prM-- l
a very heavy pric- was t., !,. pud for
the overindulgence aihl reckie - trnd-Inj- f.

With that experience -- 'dl cry
fresh in the meinerj of nil ''Uicerned.
the RrewniK tim'ditj Is ii'-- t mimuur-il- .

There are a ereat ininj . hew er. he
atsert anv appreh'-n-i-- cs n H- i- fu-

ture of tl'.- - inurkei hi 'hat .t.-i.

unwarranted
Fer the nument. ill e- ennsidera-tlens- ,

factors and hive In. a
relegated te the I b the
OTcrwhc-'mln- s infre-- r uttnehud te th
tock dlvldenl trllt Any company

hnvins a larce ".iirilus and the nu-r-

possibility of snnif of it lenu' ilistrlb
llted lecicaK' ke"ps n u

ferer bent Tin- - action of the St..rd
erd Oil companies started th- ha.
arelllnp and tliep - r.e t te
the imagination nt the -- pecjlaivi- tiend
en this new nienl.il feed

The underlying methr iirnmptlns tl s

recapitnlizntien of th- - Standard nil
units has net mid' ' ulIi- - p.--e.

erty. 1' was '

te ie 1 taa'i-- .. i it .o-e'- ic

te Wasliingien ad " ad 'in n

taxation is
the forthcoming of I'lincre--Thi- s

denial wus net te
terfere te any ereat ix'wit with tl--

program of the jieneriu' rembl nation
new flrmlj seated In th -- addle, nnd
apart from 'he elirenif
no Berieus m position was . red.
The pebu hin 'nknn ii urj
small part in the r u. the
market Is head and he'ild-is nbfee

trader At lent there are
comparatively few in a po-iti- te
finance operations in the clans of stocks

'whleh for the moment are monopoliz-
ing the market llmeliuht.
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EVENING PUBLIC LEDGER PHILADELPHIA SATURDAY, OCTOBER

NEW YORK STOCK MARKET
Only Afternoon Repert in Philadelphia Quoting Full Li$t
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Kan Southern. ?3 4
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Kennecett Copper.. 34 4

. . Keystone T ft Tl. . . . 8 H
7 KresRe S S 182

Lacltawanna, Steel. P4
7 Laclede Gas of St L 904
2 Lee nubber 27

3 4 LihlRh Valley 69 4
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Loews Ine T0H
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. . Mack Truck f 0 4
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Magma Copper 32?4
.. Malllnsen Ce 34 i

Mnnntl Rimar 44
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National Acme ... 154
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B N Y Central 9
D N Y C ft St L 114

. New Yerk N H ft II ? I
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6 Pan Ami-- r Petrel.. 63
r. Pan Ar-e- r B 91
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LOCALJARKET

Leng List of Interesting Events
Scheduled te Crystallize in

'

Next Few Months

Price movement in the local marketwas semcwlint mere irreirulnr. but wcejit In a few Hhiii'PH the Irndlna s

extreiiiely llclil nnd featureless. Th...
' litis- n mure nrtive imnilrv for U O Imlviinriiig thnt lssiie rli'(. or 'iiM.iiiis nnevi. 1110 low imotntleni-reiiiisjlvnul-

was also ceid(enmnil. soiling tip t lsn',. vwa
the inch prn-- of weeje. Othenvin'
the triidliiR was largely in odd and
nrlci" viiriatiens mixed. l!ienui,.

. IM14 7U, ,,nd wnnll lets of the nre.1014 fn.(.,i WP,.0 t.pn nt ,(, Announce.' "Imeiit of (he liiHidc ileal nipenred te

0!)

have lieeii illscednteil the recent ele.
intlen "I" the 0111111011 stock. The tdrect
rnlhsay sliar-- s sliuded slightly. HriU
ilrclitieil l'i points ou UkIiI sales

r- -. .i... ...t .. mrs iiiiiiusi'rii eaue a
Incl- a- Crmli) innteriiil ultcnitleii in carefully worked
'e1' Ce r;,'j" ,mt l"'l,n""s "'( is likely' te 'j(j h'

,". ' :,U," hitip; ftrltiK of Interest Inc development
1 ns8,' ceiii-e- i nine a fc'rcal many of the leml
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I'lirporutieiiH the few months
Cniiditintis and prospects earn-hilt- s

will, it Is by reiiiietent
pel mil ninny of, these, enter-prise- s

8iii'cpssfiillj tarry te out plans
which the were forced te defer liurinj!
the win- - perin.l Its severe readjust'
iiienl fellow ins (lie signing of liu- - nriiii-stlc-

Sevi-rn- l of tltese programs, it
have alimil renchi-- a point

of pel fectinii d"luil worked out !

mi the) seen lie sub-
mitted the sluii'i-lielder- s mushier-iitin- ii

11 ml Although ninenjr
'esc mere is a mnie;, I 4 pu.iis Reiiereus

ion, illiideud .lislrihiitiun ceiitpiiiplnlpd.
sn Itiiiiwiv Is ilieii. does iippefir le he any radical

-- ' J"'l capital ii'iidiilitiueiil in view. If I lie
!' "" inelhc of (he Standard Oil
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Hteck dividends proves te he correct, of
nuii-sp- . a hiu change in exislliiK
Is

DIVIDENDS DECLARED
Califuiiil.i Paiklnp uipuruileu. 'I'larUrU

if s , eiimi pii.tni." 15 1,
Jlerl, of rnerd Nciinliet 3e

'l.-ii- . r iiiid Lll.t I'liinpaiu niurlerlr
f l p. r en peferied i4able Nn
emliei .0 sleck nf reeiid cicleher 17
M(iigii,i Illeclrl"- - IIiiIIvh. I.lshl ami

i .ir I'einp.in, aimiini 0 1.1 en tmtli
omnien and pre'e-r- "l laable Vevmbr

as ffilsii id is .'."

To Helders of

Dillon. & Co. Interim
for

Bay Company, Limited
First (closed) Mortgage Vh Geld Bends

Due May 1,1937

Definitive Bends of the above is3uc will be exchanged for In-

terim Receipts at the office of Central Union Trust Company,
80 Broadway, New City, on and after October 16, 1922.

Dillon, Read &Co.

United States 4V4 Treasury Bends
Dd Oct. 16, 1922 Rede Oct. IS, 1947 Due Oct. 15. 1952

PRICE 100 AND ACCRUED INTEREST

Payment may be made by cash, by Treasury Certifi-
cates of Indebtedness maturing- - October 16, 1922,

December 15, 1922 and by Victory Wtfe Notes.

Subscribers who desire te make payment in installments
may pay 50 en October 16, 1922, or en later allot-
ment, and the balance eh November 15, 1922 with
accrued interest te that dateen the deferred installment.

We will be pleased receive your
subscription subject te allotment.

Commercial Trust Company
Member Federal Reserve System

CITY HALL SQUARE
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