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To Holders of
Dillon, Read & Co. Interim Receipts

for

Bay Sulphite Company, Limited
First (closed) Mortgage 7/2% Gold Bonds
Due May 1, 1937
Definitive Bonds of the above issue will be exchanged for In-

terim Receipts at the office of Central Union Trust Company,
80 Broadway, New York City, on and after October 16, 1922.

Dillon, Read & Co.
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NEW OFFERING

United States 4%% Treasury Bonds

Dated Oct. 16,1922  Redeemable Qct, 15, 1947

PRICE 100 AND ACCRUED INTEREST

Payment may be made by cash, by Treasury Certifi-
cates of Indebtedness maturing October 16, 1922,
and December 15, 1922 and by Victory 4%% Notes.

Subscribers who desire to make payment ininstallments
may pay 50% on October 16, 1922, or on later allot-
ment, and the balance on November 15, 1922 with
accrued interest to that dateon the deferred installment.

We will be pleased to receive your
subscription subject to allotment,

COMMERCIAL TRUST COMPANY

Member Federal Reserve System
CITY HALL SQUARE

Due Oce. 15,1952




