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DESIGN APPRAI6AL
CONSTRUCTION REPORT

The United States Treasury Department
offers

in exchange for
Victory Notes Called and Uncalled

United States Treasury Certificates, due Oct. 16, 1922

United States Treasury Certificates, due Dae 15, 1922

United States Government
Thirty Year 4XA Bends

these bends cannot redeemed for

Twentyvfive Years

They will constitute the longest United States Govern-

ment obligation outstanding available e high a yield

We strongly urge investors te exchange their maturing short

term United States Qevernment for these bends, as

believe this issue will care for present needs the Treasury

Department, and that future offerings may prove less
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140 Broadway

LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP

Condensed Statement, September 30, 1 922

RESOURCES

Cash on Hand, in Federal Reserve Bank
and Due from Banks and Bankers ,. . . .$109,505,518.40

U. S. Government Bends and Certificates 45,673,673.54
Public Securities 35,467,567.15
Other Securities 27,319,884.57
Leans and Bills Purchased 307,281,816.60
Real Estate Bends and Mortgages 2,590,332.50
Foreign Exchange 11,320,326.98
Credits Granted on Acceptances 21,859,481.68

'Real Estate. 8,535,671.41
Accrued Interest and Accounts Receivable 10,286,779.83

$579.841.052.66

LIABILITIES

Capital ....;t;.7::; i $ 25,000,000.00
Surplus Fund 15,000,000.00
Undivided Profits 2,604,509.41

$ 42,604,509.41
Accrued Interest Payable and Reserve for Taxes

and Expenses 4,465,927.28
Due for Exchange Bought 3,792,061.20
Miscellaneous Liabilities. 2,583,482.09
Acceptances New Yerk Office 15,307,088.48

Foreign Offices 6,252,393.20
Outstanding Dividend Checks 651,472.50
Outstanding Treasurer's Checks 22,664,370.25
Depot 481,219,748.25

$579,841,052.66

W 0(fr, Subject te Allotment

UNITED STATES GOVERNMENT 4'4 BONDS

Dated Oct. 16, 1922 Due Oct. 15, 1952

Redeemable Oct. 15, 1947

in exchange for

Victory Notes Called and Uncalled

United States Treasury Certificates, due Oct. 16, 1922

United States Treasury Certificates, due Dec. 15, 1922

Harrison. Smith & Ce.
INVESTMENT SECURITIES

121 SOUTH 5TH STREET

PHILADELPHIA

LOMBARD 6104

Bulletin Ne. 7

The Commonwealth Light
& Power Company

CONSOLIDATED EARNINGS

liretx liariilng
Operating Lxpen
Net Earnings

tOJT-l-

Ini'liKlre Fer iri
Trur

.lunr 311. iu:i
$G,442.8W.17 $U88,:7fi.&i 51.t",99..0t,

t.509,429.06 901.8S.k81 1.110.111.70

881,210.64 176,212.1.1 2J9.3S.U2

Betterments (year ended June 30, 1922) !)( 1,1)120.77

Maintenance and Depreciation " S2."8,S1S.."5 1

NOTE Above figures de net include recent
(ii(HMfftens in Kansas and Michaw

Descriptive Bulletins en request

".L long ae Cetrununitie Uve and thrive e
long "J t'ubUe I'ttllttrs be a necessity

FAIRMAN & COMPANY
.. ESTABLISHED 1D0

Drexk u.idinj?, Philadelphia, Pa.
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5 Yc Own and Offer

$100,000 PENNSYLVANIA RAILROAD
Equipment Trust Certificates

Dn 1927

Price Application

STROUD & COMPANY
INCORPORATED

S Yerk Philadelphia
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at Fifty!
Are you systematically
building an estate and an
assured income?

Babson's
REPORTS

If you are Interested In a work
ln plan for your money thst
will build an cr.Ute of $25,000
and an assured income of $100
a month on as little as $50.00
a month merely

1 etr out the Meme fwur-s- nd

Ijand It te your (secretary when
you dictate the mornings' mall.

' MEMO
Fer Your Secretary

Write the Habfen Statistical Orginlit.
t Ien Welleeley Hills. 82, Maa., as follew:
PlaaM land rea
BullatiaSiKJ'Ud
boebUt "Gttttnt
tht Met from
Vaar Vn"trail.

We fiave our own in
the cities:

Albany
Baltimore
Bosten

Hartferd
Lebanon

llUAIfcJVh!r0
representation

following

Bridgeport

Philadelphia

sasiasaaif

Pittsburgh
Rochester
Scranton
Springfirld
Syracuse

Wilkes-Barr- e

Wilmington
I

Jn addition our New Yerk Office U
connected with direct private teirt
with impetlant investment insti-
tutions in

Atlanta Columbus Jisj
Augusta Louisville frKTj
Buffalo Savannah ?&
Cincinnati New Orleans ffv'
Cleveland Teledo GJMjr

The facilities of these connection
are at your disposal.

Hemphill, Noyes C& Ce.
Af.tnb.r. Nw Yerk Stock Excheni

Franklin Bk. Bldg., Philadelphia
New Yerk Ptmburth Bosten RcranteB
Lea Anielea Albany BvracuM Baittaw.

Wilmington uridiepert

pntiiimiHiiHiHminnMmmnramiawmnwinwMHi

Can you
reach your telephone?

Thssfft all yea need te
gat the information
jOT want en New Yerk
Carb stocks.

Yen can have lata
market information,
quotations, newa, or
derelepmenta en the
iaanes in which you are
Interested, without
obligation.

Are yuu taklijgadvaiv.
taj of rapidly fiucroa-tingpriea- a?

Jenes &. Baker
Members New Yerk Curb Exchange

Direct PrfvaTeWir.
WtwYark Chlcate Bo.len Pallatalaal.
rituburia Detroit Btltimsra CJer.-f.nr- f

PHILADELPHIA OFFICE
Widener Building

luapneuas Kerttene . RaccSSCl
BALTIMORE OFRCB

Emersen Hetel
TeUrhena . PUiaS4Sl

liutmiimiiiiiiiimnimiiiitnuiinnintmfiiiittiiitiiiMiKii
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Lembard 6521

IVe Own fi Offer,
Subject te Sale

WESTERN MARYLAND RAILWAY CO.

5 Equipment Trust Certificate
(hsued undrr Philadelphia Plan)

Ceiiini? rtinl Trint CernpHnv, PhiladelphiH, l'ruilr.
$10,000 due Oct. 15, 1029, at 08.84 and Internal

10,000 due Oct. 15, 1030, at 98.70 and Internet

PRICES TO NET 5.20

BATTLES & CO.
l.b'abluhed hi '10

Independence Square (East), Philadelphia
w

fm, In

77'

. ."iiiisw .ni "ipj. jji'm rwiiii: 'u i w v iiii ,uite,

Harrisburg Representative
Wanted

A larRc Philadelphia Investment Banking
desires te be represented in the Harrisburg district,
and offers an attractive opportunity te the one who
is qualified te fill this position. All replies will be
treated strictly confidential.

Address C 534, Ledger Office
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