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The United States Treasury Department
offers
in exchange for

Victory Notes Called and Uncalled
United States Treasury Certificates, due Oct. 16, 1922
United States Treasury Certificates, due Dec. 15, 1922

United States Government

Thirty Year 4%% Bonds

As these bonds cannot be redeemed for

Twenty-five Years

They wlll constitute the longest United States Govern-
ment obligation outstanding aveilable at eo high a yield

We strongly urge all investors to exchange their maturing short
term United States Covernment securities for these bonds, as we
believe this issue will care for the present needs of the Treasury
Department, and that future offerings may prove less attractive.

We offer our services without charge
to effect such exchanges or to enter cash
subscriptions for imtending investers,

DiscouNT House

OF
SALOMON BROS. & HUTZLER

MEMBERS OF THE NEW YORK STOCK EXCHANGE

CoMMERCIAL TRUST BLba
PHILADELPHIA

W YORN BOITOM MITPALO RTTWVRon SWICA 0D

of New York

140 Broadway

LONDON PARIS BRUSSELS LIVERPOOL HAYRE

—

Condensed Statement, September 30, 1922

RESOURCES
Cash on Hand, in Federal Reserve Bank

and Due from Banks and Bankers........,....$109,505,518.40

U. S. Government Bonds and Certificates. .......
PIIIIHGm............................u..
Oﬂl-' m..-oooor Bissatas IR ERR RN

Loans and Bills Purchased...................... 307,281,816.60

Real Estate Bonds and Mortgages...............
Credits Granted on Acceptances................
RealEstate. ...... ... ..................
Accrued Interest and Accounts Receivable. ... ...

.

Guaranty Trust Company

q ri ‘
at Fifty! "=

Are you systematically
building an estate and an
assured income’ '

Babson's
REPORTS

ANTWERP If you are interested in a work-
ing plan for your money that
will build an estate of $25,000—
and an assured income of $100
a month — on as little as $50.00
a month — merely

Tear out the Memo—now—and
hand it to your secretury when
vou dictate the mornings’ mail.

!“n-unn M EM 0 imeenenee
H For Your Secretary
45,673,673.54 g ﬁ::‘&&;.ﬁ?”ﬁ&%?‘ﬂ"ﬁf.?wm
35,467,567.15 uilatin SOK 1, and '
27,319,884.57 l beakisy Gore
I‘"h‘"’""'
2,590,332.50 Fessustesnnesnansnnnassnsnnend
11,320,326.98
21,859,481.68 ITe have our ows representation in
8,535,671.41 the following ecities:
10,286,779.83 Albany Pittsburgh

Baltimo Rochester
$579,841,052.66 . Scranton

Bridgeport Springfield
LIABILITIES }‘ln;lford ’?.yra::u
.ebanon renton
o e il i Wilkes-B
Capital .....0.0000 0 iieeeseieiiinnnn.. . $ 25,000,000.00 Phlbdeet Vitmington
mh. Fm- 'EEEEEEEEREE R A N N R BN N NN RN ls.om’mo.oo
Undivided Profits. ......ooovviniiiiniiiiiiannan. 2,604,509.41 In mf:f!'f;nu f;l;rd\'rrt'c Yz:’:ﬂ?fi:::
connecte 'y irec ) 1
$ 42,604,509.41 vith  important investment  inati
Accrued Interest Payable and Reserve for Taxes ”‘:""IM : Saicih
and Expenses....... ................... 4,465,927.28 Aten i i
Due for Exchange Bought. ...................... 3,792,061.20 Bf.'%??;' S::;:::aif
Miscellaneous Liabilities. . .............covvvnnn.. 2.583’432.09 Cmcinna(tln ¥erd0rlcan|
Acceptances—New York Office.............. ... 15,507,088.48 Clevelan oiedo
'_‘Ford'n Offiw ........ sPessrasaens 8’252'393_20 T e _fﬂ'-“‘i““""“ o f,f;;:ng ronnections
Qutstanding Dividend Checks................. ~ 651,472.50 are at your dizgposal.
Outstanding Treasurer’s Checks..... ciieeeaeee.  22.664,370.25 .
Deposits. . ............cooeiei 48121 9'?:43 25 Hemphill, Noyes & Co.
5 2 X Mombers New York Stock Exchange
3579,841,052.66 Franklin Bk. Bldg., Philadelphia

Wilmington idgeport

i P S T e e
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New York Pittaburgh  Bosten Bcrsmtes
Les Angeles Albany "f_ltu“ Baltimere
i

We OfFer, Subject te Allotment

Redeemable Oct. 15, 1947

in exchange for

Victory Notes Called and Uncalled

INVESTMENT SECURITIES
121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 8100

UNITED STATES GOVERNMENT 449

United States Treasury Certificates, due Oct, 16, 1922
United States Treasury Certificates, due Dec. 15, 1922

HARRISON, SMITH & Co.

Can you
reach your telephone?

That's afl you need to
get the information
BONDS you want on New York
Curb stocks.

You can have late

Dated Oct. 16, 1922 Due Oct. 15, 1952 market information,

quotations, news, or
developments on the
issues in which you are
interested, without
cbligation.

Are you taking edven-
tage of rapidly fluctua-
ting prices?

Give us auring

ONES & BAKER
Members New York Curb Exchange
— n.:;c.ff‘ﬁ;a;;.;"w.;..
:l.ﬂ-.lidl.‘i Dn.r:!: I.;:::.-r:.g::n atn:

St Tntdidl PR - g,

FHILADELPHIA OFFICE
Widener Building

Bell =« « Loc ’
Telephones L ovmone - Fl:::s:?

BALTIMORE OFFICB
Emerson Hotel
Telephone « Plaza 8451

Bulletin Yo. ?
The Commonwealth Light

& Power Company
CONSOLIDATED EARNINGS

- Y " ' ‘ ‘ i
A S - Pt P T |
Gross Earnings $6, 44288417  S1288,376.60  31.650,994.06 ;'
Opersating Expense 1,309,429.06 901,853.41 1|Ill._llli.:'*l
Net Earnings 881,210.64 176,242,143 216,393,52
Betterments (year ended June 20, 1022, SH6LG620.77

Maintenance and Depreciation L QIR NSNS

NOTE-—Aboves flgures do not tnclude ~eoer
.lu.f':i‘mrrﬂnq in Kansos and  Michiq

Descriptive Bulletins on request

“Awe long as Communitles Hve and thrive an
lang will Pullio U't{littes be o necessity

FAIRMAN & COMPANY

ESTARLISHED 1502
Drexé, ..uiding, Philadelphia, Pa.
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Lembard 68121

We Oun & Offer,
Subject to Sale

WESTERN MARYLAND RAILWAY CO.

52, Equipment Trust Certificates
(lasued under Philadelphia Plan)

Cormiervial Trust Campanv, Philadelphia, Trustes

$10,000 due Oct, 15, 1924, at 98,84 and interest
10,000 due Oct. 15, 1930, at 98.70 and Interest

PRICES TO NET 5.206;
BATTLES & CO.

I, ‘Il'll (";‘,‘. PAThb

Independence Square (East), Philadelphia

T it R

We Own and Offer

$100,000 PENNSYLVANIA RAILROAD

6" Equipment Trust Certificates
Due 1927

Prica en Application

STROUD & COMPANY

INCORPORATED
New York Philadelphia Washington

O P LU ST R LR LR TR L R

Harrisburg Representative

Wanted

A large Philadelphia Investment Banking House
desires to be represented in the Harrisburg district,
and offers an attractive opportunity to the one who
is qualified to fill this position. All replies will be
treated strictly confidential.

Address C 534, Ledger Office ik
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