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$5,495,000

Wisconsin Public Service Corporation
First Lien and Refunding Mortgage Geld Bends, Series "A"

PRICE

Yielding

Denominations

Massachusetts

Uedeeinahle

LIllEitTY

NEW

Fer detailed information reqarding these bends, attention is directed te a letter
of Mr. Clement C. Smith, President Company, from ivhich the following

is summarized:

Upen completion of the acquisition of the properties new in progress,
which will completed at before the delivery of these bends, the
following will describe the company's situatien:

The Wisconsin Public Service Corporation a consolidation of sev-

eral well-establish- public utility companies operating within the State
of Wisconsin. It also owns all the bends, and ever 99 of the capital
stock of the Menominee and Marinette & Traction Company of
Menominee, Michigan, and Marinette, Wisconsin. The Company's busi-

ness is essentially the supplying of electricity and gas for light, heat and
power for domestic and commercial needs, ever 97 of its Consolidated
Net Operating Revenue new being derived from these sources. Its field
of operation embraces 11 counties in Northeastern Wisconsin, and
Menominee County, Michigan. Among the mere important cities served
arc Green Bay. Manitowoc, Sheboygan and Marinette, Wis-

consin, and Menominee, Michigan.

These bends, in the opinion "f counsel, will be secured by a Mortgage
covering a direct lieu all fixed property new owned or hereafter
acquired by the Company. This Mortgage will be a first lien impor-
tant parts 'of the Company's properties and will be a direct lien, subject
te outstanding closed prier liens en the balance.

Ae e.LKi irtin1 cfriirirv nil the niltstnrirlinrr iimirlc mwl n,.t 1ncc ilisn1. IllUllllUH,,, .'.. .. J - - ............... .., llv ,..--. 11

09rc of the capital stock of the Menominee and Marinette Light & Trac-
tion Company will deposited with the Trustee under the First Lien
and Refunding Mortgage, as will also $1,308,000 par value of the First
Mortgage and Refunding Celd Bends of the Wisconsin Public Service

" : ! I (

nmnain

.

.

. .

the atler neitig approximately .e et tnc total outstanding
underlying bends.

The value of the Company's properties, recently determined by
the Railroad CommisMen of Wisconsin and by examining engineers, is
largely in excess of the funded debt to be outstanding in the hands of
the public upon completion present nnancing.

10....

Pacific

Consolidated gross earnings, including ether income, for year ended
Tuly 31, 122, were $3,039,710.04 and consolidated net earnings before
depreciation were $1,020,586.44. The annual interest requirements en
the funded debt te be outstanding in the hands of the public upon com-

pletion of this financing are $510,450.

These llnmls are nffirert for rtelltery when, B nrt If lusueil nnrt accepted hy us snhjei te sppreTsl
i f reiiiisel 'leinperiry binds or Interim reeelpts later exclisnueiible for ilifliltl)c bands will h ruidr
for delivery en er October 18. 1B22. All statements lire i.fllil.il or are baked nn Information

w reRirrt as rrllahle Mhlle e uut KiinrnnUu thitii, we eurji'lies hae ullvit upon them
In the I'liriiiime i'f nil" n'curlty.
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NEWS FOR INVESTORS j

The llnnlc of KntrlmnrH inliilmiini tils-reii-

rate reinnliis uni'liitnged nt '! )cr
cent.

UnrliiiRten's .Sniitrinber IeikiIiirh were
17!,!H1S runt, or il.l ur eent ever Au-gU-

mill 1H per cent ever a year tiRe.
The nvcritfte price of the twenty active

Iii(lii8trlnl8 nilviint'ptl 1.0.1 per cent yes-terd-

te JMMKl (Hid the twenty railroads
advanced 0.1 per cent te H2.1t".

Stene Ac Webster are effcrinc
VlrRlniit Hallway and Power

(Vniipiiiiy Ilrt niertsa(?e Flnkiiij? fund ii
per cent (,'old bends at IM untl Interest,
le yield nbeitt f per cenjt.

of a 1 per cent extra div-
idend by Pern Mnnpiette en the ." per
cent preferred stock Is made en nccniiiit
of the arrears of the ctiniulatlvc divi-
dends en tsnld preferred stock. Tbli
reduces the amount of siicb ancers te
'J tier cent,

The Southern California KiIIheii
Cempnny has the Inreeit number of
fterlclinlders en the books of any Klcc-trl- e

Company in the country. The te
tal is bIvcii ns 4S.0LM, helillntc l.'i7.7l
.shares, or an averaKc of less limn 10
sliercM each.

The !l.1.L!!l cars reported ,vetnrdny
os having been leaded en the rallway.i
In tne week ending September 2.1 repre-
sented the largest felnl sin's- - the Inst
week of October, lll'-'-O. It lias been
exceeded enlv In rlRht weektj of 1020
and in four of 1010.

I.lmR'iy l.iiflit stockholders have au-

thorized the issuance of 200.000 7 per
cent cumulative preferred stock, pro-
ceeds te be used for the purchase of
the Werk Mantle Cenipati. The plant
will be moved te YeiiiiKHtnwn, O., and
capacity increased nbeut 2."0 per cent.

Hratliitreet's reports MOO commercial
failures In the Cultcd States during
September, with total liabilities of $.11.-02- 0,

441(1, compared with 107." setbacks
In AtiRiist with Indebtedness of

and I01S failures In Septem-
ber. 1021. with liabilities of $0,010,- -

The Western P.iclfic Itnllrend applied
te the Interstate Cemincrie Conimi't-sle- n

for permission te Issue Sfi.riOO.OOO
in 0 per cent lirsl niertxnce bends te
mature In 101(1. The cempnny expects
ti sell the bends at 01, the application
said, and desires te purchase with the
recelptH 2000 refrigerator ears find 1000
automobile cars.

S. S. Krcsfie Company will redeem
all its outstanding 7 per cent serial
cold notes, erlclnnlly nmntintiiiR te
S.10,000,000, nn January 1, 102.1. These
notes were Issued in .Ittlj, 1P20, nnd
were redeemable R.'OO.OOO each .Inn-unr- y

1 up le 1021 and S7."0.(M)0 each
January 1 of 102," and l!)2(!. The notes
are pii)iible at 102 and interest.

Slieiinaril A: Ce. are nfferiiiir for sub-
scription at $5 a share 2,"0,000 shares
of stock of u par value et !$."i of the
Continental Mines. Ltd., of Ontario,
Canada. This is part of nn authorized
issue of 700.000 shan't. The company
bus no prefcired stock and no funded
debt. It holds twenty-seve- n claim",
comprising an area three miles in length,
averaging three-fifth- s of a mile In
width, at Kirkland. Ontario. With the
completion of the present financing there
will be in tile trcasui of the Conti-
nental Mine.,. Ltd.. S1.C00.O00. and
there also will be unissued and availabb
for corporate purposes SO.0O0 shares
of stock.

AN OI'BN n.MtDXNKI.I.KS
A rr!lH Is Imminent In the" Near I,i'

12 vents me traiidiilrlns- - .mh stiirtllm;
plrtltv. Stieilnl I'i iii.n- - bill' . ti ciirirsKinient
nre K.itherlns-- f.u Is nt all tne feiilgn ip
tain, as M'II nn et the h n.- - of thteit. ii,
cctlen. for the 1 orettn Nes TaKe of th
Pent i'-

- I.Kt'Oiai. "Mtk. it .t Habit." I,;
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Putty and Peppermint
Candy

By MAIITIIA McCIJLLOCII

"Fs Y0W fccl in J0"r nt

ilt's going te rnln:" Anne tisked
(llspnssleliately.

"Wbv ask me that," from young
t ....tunlicrimrii in rmi ii - . .

"Oh! Hecnitse I've noticed colts nnil
calves and chickens and pigs net up
as veii've been doing this lust hour
whenever there's a storm coming,
Anne Hung back.

The he wan little mere
than a boy get very red. J; K

"llenllv! I hadn't noticed it myself.
"Luckv for you." from Anne imper-turabl-

"You're the sole placid opet

"I den t in tne least, uiiuitbiiuki,
IHeniaril broke in.

Anne chuckled. "Of course you den t.
' You're the same as a cyclone I'm sure
lone of them never realizes what it bus
,been doing when it blows itself out
nnd decides te be geed."

Hut whnt have I done.' ' P.ernnrd
demanded nggrlevedly.

Anne began te check off, her finger
'waving up nnil dewn: "Let em see.
First you must dance te your own
llddllng and break my O btring.

"Yetl shall have another," from Her- -

'lierd.
She nodded. "Ot course but I might

,nced it before it comes unless you
start for it straightaway."

"Se the game is te get rid of ill"
some way, any way." Iternttril tlunc nt
her hotly.

She went en as though he bad net
speken: "Then you teased I'luff into
scratching net you righteously, but me,
the inecent bjstninlcr. upset the lnk- -

JHtnnd upon my brand-tie- u table cover
and said bad words many bad words,

simpiv bccaiiM! the curate came te
,.alll "

j "I'll say many mere if ever again
! you try te cram that beast down my
threat telling him I sung se well be
must nsk me te join the choir!" from

, Bernard, new at white heat.
licrnnni snatcneu .Mine uprigni ey

the shoulders, looked deep into the
dancing ejes nnd hi"ied : "Yeu had bet-
ter step. I tell you I won't have this!
I can stand n rival provided he's a
man. Hut net something mude of putty
and peppermint candy with a sauce of

Yeu leave him out of
our nffnirs--iinle- Rs jeu want me te
murder him."

"What's this? What's all this? Prae-tir- e

for grand opera V" Majer Itnrnes,
Anne's uncle, call"' I from the doer,
where be steed in ruling clothes.

Anne neddrd ncnr, but said shak-
ing her head: "I don't quite place the
things whether its tne mad scene from
'Lucia' or 'Madame lliitteillj .' or 'Sa-
eome' Constant, jeu knew, has them
till nt her fingertips."

"Ob. I see," the major began, smil-
ing wickedly. A long keen blast from a
stentorian whistle made him start and
turn pale, as it wa- - instantly repeated,
thus signaling dadly danger at the mine
lie bad left In full suing half an hour
before.

Anne under-teo- d se did ISernard.
Meth rushed with the major te the
west perch wlicinv they bad a vista
of the collier two miles away. Through
the they si hurrying figures
then ever the pin, ne came a call : "Cave-i- n

at Number 7 drift men behind it
knew wi hew many."

But by the tune the watchers reached
the a check-u- p had told the

tale. Nine geed fellow, stout nnil
hearty, family men met of them, with

'behind the deadly barrier. It could be
dug nnil blasted tiireugii, nut net in
time te stive them the fall had broken
cetiiiectliins of the nlr fun that rendered
the workings in that gallery safe. The
major, his face set fis fer1 battle, was
Issuing orders te long-distan- tele-
phone men, calling help from every city
within range, ordering It regardless of
expense.

"Loek hew a man faces things!"
Bernard ndmenished Anne she was
white and stony with anguish all these
mine folk were close te her heart. It
was through them the curate had wen
his place ill her tegard he wan se
naively of them, hentt and soul, en
entering Inte their joys, their sorrows,
hopes, aspirations and bewilderments.
Te some among them he was n feel for
his pain; te ethers a playmate: te
still ethers, a harmless Merry Andrew,
but te the most part a comrade, heaven--

sent te show them the better ways
rather than te tell of fhein.

Ilim, toe, the whistle had called
but he hrul been hindered,

apparent l the major wns almost
through ids relief-orderin- g before lie

en the scene,
"What is needed worst?'' he asked,

his voice shaking.
"Air which means life," the major

answered through set teeth he dared net
uncliuch.

Curnfe Lee dropped his ecs, medita-
tively for n moment, then darted awaj
without n further word. A few cursed
his cewaidlce mere wondered at bis
tlighl.

Bernard whispered te Anne: "All
ellew, veu see." But she did net

hear iiim, apparently she gnte him
no answer. She was thinking bard.
Curate Loe knew the outer face of the
workings as did no one eNe. Me loved
outdoors with n passion and the coal
ceuntn was a magic land te his low-
land soul. He had spent all Ins Miint
leisure ranging it wind might be net
have found? She asked hrrs-i- f the qiii'i-lie- u

ever and ever as sn wept among
the women crouching here and there
with children at the breast or clinging
tight te their skirts. She seuthed them

but te these bereft she dared net
even brent he n shadowy hope, only
pressed their hands and stroked the
beads of tfndr childrn what time she
could spare from making them comfort-
able in the shade. It was high neon,
blazing het, but somehow she did net
feel it. It was left te Bernard te sup-
ply fan", ice water, milk and fruit, lie
bad forgotten himself and his enmities,
letting his line realities come te the sur-
face. Anne was dimly coiism'eiis of the
change, but it seemeil futile and trivial.
Here in the lace et th air, clean,
fresh and sweet, wns dl that mattered.

There was a constant rear of arriv-:'- s
trains, meters, tippnintus from the

tie'iresr collieries, all iii.intied with the
pick of their piofessioiis and every man
eager only te succor the deemed' pris-ener- s.

If was a time for doing, net
heping: they went at it with a will in
n mnssd array . The major wanted te
lead them these were bis own men
he must take the greatest risks. They
would net let bun. these eager velun-tier-

He bad brought back from the big
war less than half bis man strength,
lie should net gne it uselessl. It was
elenriv a forlorn hope, with heavy odds
against winning.

Blasting would ri.ike an end of the
barrier el might bring down se much
tt great' r fall ;i tu crush all within
range. If a craw Iw ay could be cleared
at the top of the massed earth and rock
air co ibl lie sent in through n he-- i'

ma, be even feed and water then ies.
cue would be certain if laggard.

Se tl.ey set about making it these

$7,500,000

American Gas and Electric Company
Cent. Debenture Bends

(American Series)

Interest payable May I and November 1 in New Yerk

A'vj
."?e

Frem a letter of Mr. R. E. of the Company, we as follews:

The above Geld offered ns nnd if issued nnd by us
subject te the at

100 accrued interest,

men of might nntl muscle. By 1MM
ternoeir'they had Ret in Nen feet-- 3!

theee were nliuve n hundred lO IM

Alneenvee'. I In. reef wim Dene toe el
-- sherlnir It meant still Hlewer nregrei
The major, w niching with strnlning ry
the .stmll-llk- c progress, prayed silently
he was past speech. And suddenly, therc
smote upon his ears n wild
yells, or cheers- - the maddest ever
heard. He turned te face Bernard, who
leaped from the defending cage err-
ing: "Majer, major! Come up. They re

tall safe all out every man. They
evervhed wants te see you,"

"Why it was nothing less than
nothing, indeed," Curate Lee explain-
ed, somewhat haltingly ami reddenini
at what ever bed) was saying. "Yen
see, I had a notion the cave in North
Hellow ran almost te the initie 1 had
meant a long time te litnl out se it
came te me this was u geed time for

lit."
But he wns dripping from n plunge

in a subterranean peel, his clothes in
rags, his hands bleeding from clinging
le jagged rocks.

Alse, the men who had him
i the perilous way te had much
i te eay.

it Bernard said
te Anne: "Of course it is all up with
n e new. 'J'e which she retertedS

yeu'te ridiculous. Yeu neeiL.
in caretaker. Hand Lee docs net and
' never, never will besides, he 1ms a girl
back home.'

i

DISGUSTED CRUS0ES

Men Complain Exp3
rlence as Homesteaders In

In an article eniitled "Fust nud
Loese with the Homesteader" in Warn

ler's Arthur Buhl reports the
fellow Inrf tf ( iiwi m..iti,i,tflni

'men who had taken up homesteads In
nerthwc t Mentana :

J "Thcv were falrlv t.iplcal thei
little army of men who had
come out the year before te take lip1

homesteads en tb" Shet hone ami Vertll
Platte projects iiitn wne, ns often as
net, knew- - little or nelhlng about farm-- ,
ing. nnd in me with the vague notion,
I ........ ..r.l. .... , l.n ........ ... .. I' .. 4'iiiii.siitu, ii in ui- - mjm'iihiks were resirici-jif- c

cd te men, that a grateful J
govern!. icnt was giving them something.'!
And se it was the exclusive right tefbe Hoblnseii Crusees en much J
less hospitable than Crusoe's island, and L
without any d "hip cenve- - k
nientl beached in the offing and tilled g
with biscuits and nails. t

"They had te pn. for this land, nntlj
pay for clearing and le cling ami plow
inir it: nnv for the lumber f 1,..(t--
sIlMfl.'u n,l,l fli,.ir ,.,, ,,,..) 11.... . ?f
.". .... . i, ,,,, ,,,,,i ii,iiji mm

Tinils: nnv for theie Imcsi-- n,,,l rd,,,....
and seed; and pav for the water with
which, liner inree or lour jear s grub-
bing and waiting, they might hope te
get a dcent crop.

" 'And new .' I said te one of the ex- -
service men after we bad gene ever the'
cesr ei getting started, 'hew much de

ou suppose jeu made Inst M'.ar?' Itwas their first.
'Well.' he replied. 'I made about

i sixty dollars out of my wheat, fertv.tour dollars from my potatoes, and ten lll....,...,...l .I..1I .. .1. .. e . ..I)iii',umei ,i',iiiin worm ei experience;
'Tl i v call this an investment,' put

i'i the ether. "I'd hac made six times
a- - much working ler wages. I'll sny
il 's a damn line thine for the iMwm.

nt te have u come out here and
dear off the land for Vni and get
runiy ler s,ne squarc-hea- d te make
mene) out of ten .ears from new! We'll
be lucky if we can keep going Ien1!'
eueiiKii i" uperaie nneuicr year. In-
vestment? Ha !' "

Six Per Geld

Due May 1, 2014

This Series is redeemable as a whole but net in part en any interest date at 110 and accrued interest upon days' notice. Coupon
Dend3 in denominations of $1,000, $500 and S100 recisterable uste pnrcipal only, and interchangeable. Fully registered bends of
$1,000 nnd $5,000. Coupon Bends of the denomination of $1,000 and fully resist ercd bends, interchangeable.
The Company will refund en timely application, the State Tar. in Pennsylvania te the extent of the present rate of four mills.

TRUSTEE GUARANTY TRUST COMPANY OK NEW YORK

Breed, President summarize

Issue:

Issue:

youngster

appeared

"CJoesey.

Magazine.

American Gas and Electric Company controls a diversified group of electric power
and light companies operating in eight states and serving a population in excess of
1,200,000. The communities served include Scranton, Pa., Wheeling. W. Va.,
Canten, Ohie, Rockferd, 111.. Seuth Bend, Ind., St. Jeseph, Mich., Atlantic City,
N. J., and ether important cities.

The proceeds from the sale of the $7,500,000 Geld Debenture Bends new offered
will be used te reimburse the Company for the cost of properties recently ac-
quired, and for ether corporate purposes.

Ne additional Debenture Bends may be issued unless the net income of American
Gas and Electric Company, as defined in the Agreement, applicable te payment
of interest en the Debenture Bends is at least three times annual interest en all
outstanding Debenture Bends, together with these te be issued.

Consolidated earnings' for the year ended August 31, 1922, applicable te interest
charges ofAmerican Gas and Electric Company were 33.itimea the annual interest
requirements en the total Funded Debt of the Company which will be outstand-
ing upon completion of this financing, including these Geld Debenture Bends.
These Geld Debenture Bends are followed by Preferred and Common Stocks,
which have a present market value aggregating mere than SJO.OOO.O'jO. Divid:nds
at the rate of 6 per annum have been paid en the Preferred Stock since the
incorporation of the Company in 1906. Cash dividends have been paid en the
Common Stock since 1910 and nt the rate of Q per annum from January 1916. In
addition, 59!e in stock dividends has been paid en the Common Stock since 1914.

The American Gas and Electric Company is controlled by interests closely identi-
fied with the General Electric Company. Electric Bend and Share Company acta
as fiscal agent for American Gas and Electric Company.

All legal matters in connection with the issue of these Geld Debenture Bends will be passed upai by Messrs. Simpsen Tharhr.r &Bartlett, of New Yerk, for the Company, and Mers. Winthrop & Stimson, of New Yerk, for the Banket s.
'

Debenture Bends nre when, received and
approval of proceedings by counsel,

Price and to yield 6.00
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