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Tax Free
Pennsylvania Municipal Bonds

Income Frem Municipal Bends Is Exempt Frem All Federal Income Tax
No Certificate of Ownership Is Required

$111,000 Clearfield County Read 4Vz8
Due September 1, 1952 Cpliennl September 1, 1932

Price: 103.67 and Interest, te Net 4.05 Per Cent

$189,000 Jefferson County Read 4'2s
$20,000 due September 1, 1927 fn) 102.02 $20,000 due September 1, 1932 103.67

20,000 due September 1, 1928 102.38 20,000 due September 1, 1933 103.96
10,000 due September 1, 1929 (a) 102.72 10,000 due September 1, 1934 104.24
20,000 due September 1, 1930 103.05 20,000 due September 1, 1935 104,51

20,000 due September 1. 1031 (a) 103.37 20,000 due September 1, 1936 104.77
39,000 due September 1. 1937 105.02

Prices: To Net 4.05 Per Cent.

J $43,000 City of Erie, Erie County, Municipal Improvement 4l4s
$3,000 due September 1, 1924, nnd $2,000 due each year from September 1, 1925, le

September 1, 1944
Prices: Te Net 4.05 Per Cent.

$20,000 Hanover Township, Luzerne County, School District 4Y2s
Due Auf-u-t 1, 1944 105.75 and intereit te net 4.10 per cent.

$25,000 Borough of Nazareth, Northampton County, School District 4l2s
Due AuRust 1, 1952. Optional August 1, 1932.

Price: 103.25 and Interest, te Net 4.10 Per Cent.

$486,000 City of Johnstown, Cambria County, Sewer 4V28
Due July 1, 1952 (? 100.85 nnd interest le net 4.10 per cent.

$10,000 Borough of Downingtown. Chester County, School District 4Vt8
Due October 1, 1932 fi) 101.22 nnd interest te net 4.10 per cent.

$160,000 Town of Bloomsburg, Columbia County, Sewer Improv. 414s
$10,000 due October 1. 1933 103.51 $10,000 due October 1, 1941 105.24

10,000 due October 1, 1934 103.76 10,000 due October 1, 1942 105.42
10,000 due October 1, 1935 (fO 104.00 10,000 due October 1, 1943 105.60
10,000 due October 1, 1936 104.23 10,000 due October 1, 1944 105.76
10,000 due October 1, 1937 104.45 10,000 due October 1, 1945 105.92
10,000 due October 1, 1938 104.66 10,000 due October 1, 1946 (5) 106.07
10,000 due October 1, 1939 (a 104.86 10,000 due October 1, 1947 106.22
10,000 dueOcteber 1, 1940 105.06 10,000 due October 1, 1948 106.36'""--

1 Prices: To Net 4.10 Per Cent.

$35,000 Borough of Brackenridge, Allegheny County, School District 4V2S
$20,000 due July 1, 1927 101.12 $10,000 due July 1, 1937 102.75

5,000 due July 1, 1932 102.02
Prices: To Net 4.25 Per Cent.

Accrued Interest te Be Added Wherever Omitted.

Circulars Detcribing These Icsues en Application.

Biddle & Henry
1 04 Seuth Fifth Street

Philadelphia

Tf.p Inform" tpn in! Mitlnt 'entn'r.pd Ipip'u Imp I "rn '.lfili.pl f'nni -- ivirrp- "liirli w bollevp te le reliable

iXolicc le the Helders of the

General Mortgage 4 Geld Bends of

Reading Company
and

The Philadelphia & Reading Ceal & Iren Company

The Supreme Court of the United States in a suit te dissolve the relation existing
between the said Companies and ethers and to separate railroad properties from coal
properties, has directed the United States District Court for the Eastern District ofPennsylvania te approve a plan for such dissolution and disiositien of properties.

The District Court if, directed te sever the interests and joint obligations of the
Reading Company and the Ceal and Iren Company; te determine the respective
values of their properties which are covered by the lien of the said mertrrage: te
apportion the liabilities of the said Companies and the liens upon their resnec'tiva
properties according to the values so found, and te determine what, if any, injury
to the bondholders such modification of the terms of their debt and mortgage may
cause and to compensate therefer by payment.

It is regarded as most important that the bondholders should unite in er tebe represented in Court in the said precccdines, te the" end that the plan ultimately
approved by the Court may preserve and protect their rights and interests.

With this object in view the undersigned Committee has been formed and
has, by order of the District Court, been made party to the said proceedings
and authorized to appear as representative of the holders of the said bonds.

Copies of the Deposit Agreement may be obtained from either T P Morp,n A
Ce.. 23 Wall Street. New Yerk City, New Yerk, or Drexel & Co.. Chestnut & FthSts.. Philadelphia, Pa., the Depositaries, or from the Secretary of the Committee.

Helders of the said bends are requested te deposit their bends immediately with
one of the said Depositaries. The Depositary receiving the bends "will issue
transferable certificate of deposit in respect te the bends deposited. All coupon bond's
should have attached thereto coupons maturing en and after' January 1st 1923
Registered bends "should be accompanied by properly executed transfers in' blank"

The certificates of deposit have been listed en the New Yerk and Philadelphia
Stock Exchanges.

In order that these who have been prevented by the intervention of the vacation
season from depositing may have an opportunity te de se, the time for depesitine
bends has been extended to December 1st, 1922. - ?

JAMES M. WILLCOX, Chairman.
iVtc 1'n.rlSJJjit 'ine I'lulnile ptiln SaNini"

I mni Sedi-tv- )

I'lllludulphiu, Pit

GEORGE W. DAVISON
(PnsiilLnt I'ptitr.-i- l I ni'.n Tiut Company

of Npnn YurlO
Vew Yerk City, N Y.

WILLIAM A. DAY
(I'rpii(! lit, !'U!tnb!e Life Assurance

Society of V S )

N'cw Yerk City, N. Y.

EDWARD D. DUrFIELD
ipKclil-'n- t I'nidPiitlal limn me r,,

nf Atiierli'.'i)
Newulk, N. J.

J. P. MORGAN & CO. 1

New Yerk City, N Y.

DREXEL & CO.

Philadelphia, Fa.

i" Dcpesitariej

com m I'm:,-- :

WILLIAM P. GEST
'I'l'stileill. I'lildity TlllSt

Philadnlphia, Pa.

E. U. MORRIS
"'" " ii. t t Hir.nil Trust -

Philadelphia, Pn.

C. S. W. PACKARD
-- "

Pnilndelphin, pa.

ASA S. WING
""''iViV'i'V1,''"' Tnin Ce )

i uiiiiiii'ipnin, t'n.

A. S. FENIMORE
Secretary

700 Walnut Street, PhiUdnlphia, p.,.
HENRY, PEPPER, BODINE & STOKE

Counsel
Philadelphia, Pa.
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