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Fla Wished Sb5
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PHILADELPHIA
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SECURITIES DtPARTME'JT

Henry L. Dehcrty
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:i01 meit. !iui fl.nT. 1'hii.i. !'a.

-1- .1

rpjIK co.T'umptien of
jl electrical enertry for
light ami power pur-po.e- s

ha- mere than
doubled during the past
five year.
W recemmfnd invest-

ment in ec untie
w h e s c proceeds ar.
t.'ped in the cter.--ie- n

of plant: i'j take care of
this piwung ."i.ines.
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HARPER & TURNER
Investment Bankers

Jtembtrs PMIctitlphia StetS. Cxe-jnt- r

STOCK EXCHANGE RL'ILDING

Scrjn'en
Philadelphia

Masen Cily & Ft.
4s, 1'955

lifjiiint

se

Buffalo & Lk. Erie
Tract. 5s, Certfs. of Deps.

Kirby Lumber
Common and Preferred

Rey&! Baking Powder

Wm.C.OrtonSiCe.
54 Wall St N Y Irl Haiiefr 9690-063-
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Ded

SPECIALISTS
We make a dependable
market In all iituci of

UNMT&P STATES
GOVERNMENT
SECURITIES

COMMERCIAL
TRUST COMPANY

l(cmbr Tcdcril Rtitnc Srtien
City Hall Square

Beard Room Man

With Clientele

Wanted
by ii Stock Kxchui'Ki! Housu,
Members of New Yerk and
rhiludulphia Kxchnnges.

treated in strictest
confidence.
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-l, Ledger Office.

OILS LEO UPWARD

S MP
m

of

Net Ye-l- i. S
lli'llkl III' I .Ill'ilM

STOCKS

Market Steadies After Early
Liquidation Weakened

Speculative Accounts

.unit'liitien
itnc (unit, nnpnr- -

cut'.) diii' iiinlillitv. or nnwillinRiii'- -'.

mei't margin milt, iniimrti'd nn ir-- u

villa r t'dinl te teilny1" eppiilrig tlnl
iiiR- In tli" .tuck market. When tin
mily ""'l'lnB luiil bfi'ii jilt.iry'il. Iiew
eier. tin1 tniirkrt bcsnti te )iin: d

ti.i.ler tlii lcitb'i' lup of n ileiininil
fee Hlerl nnd liisli-'ir- li ril ml dmri".
(lit' "i te '' leitils were irinrdel
bv I 'tilted State- - Steel, romnieii. (inl.'
"(iti-- i S'i'i'l. I'.i'tbb'lii'lii 1!. Stiindiirit

ill'- - of Vew ,lci"-- mill I'.ilifernlii.
.Mi'mh.p lV:r"'.'iiiii iiml t'.er, i Oil jf
I'rvr'. ('rnilib iimlinilril ! lli'') tin
I (.v -

'lilt. Ill
'n ) t 'lO
i f I n'

or nr:i- -
i(Ti itu prli

t") uei
In

siri- - v ere inch M'1 te iiemi
i'i'sh. iij'.inu :iinl Sint'i'ii.ikiT in")' 'd

ti uf'iiinl. b'if .iilntnii'iiil vi'-- i

were in Juili Uinli-uter- .

.'p i'i'i Car. Atin'rii't"! Teb'ic--
iiivl Anierii-Mii- . I'e'uiii' i:i ("n"

.Tia but t'eiiii'lihinl iii
il it let

Se'. in 'In1 li were r'i:i up 1 r

ti .fei-t'iili- H' pniiiri' wa
MO "111 Mill .lit' k" ion's

T''l' ll- -t pp-l'llt- nil II Miiinwhiir
iett hi pi'ii iiv ti"1 iil'i'-r-

'Mi.
r

.

He' 'i" TV

nrl 'e
ill' It

pi. en
.'1,1

'Mill ',
llll'i '!

M

It

!nr.i;.i.

'it
I'i I'.
jr 1,7

in
il.

of ''.'inj rn-'u-

U.ill

'brr
neti'il AniiM

North
newil point,

.iliT- -
ii.'ir- -

.lirp M'tbll
plt'CO

ilurlir--

VII"",

Itlll'fP-'.- v

iide'i upw.ir
in:itni

Si'fi

j'l'lllll .lll'll.l
.iiiperiimt li'iiijilntii'ii

!'irgr

vi.HIH 1.

Sllel't
III

Commodity Markets

(

5RAIN

l

-- . ri r

ll Ii'

'i,

'l ;.

"- ,-

T

IT'

.

,i:

,.'.

.1 ID'

it. - of
.ti

In
te

in"

,

' . .

'

1

'

i

I '

'-

.
'

.

,

i

i i

.

(

..i ler
.it ri il

ii.
t'l e1"

lO'O

in of 'I
In. i'fi' p rt nl in
ti.i

IO.
tin' In

hrttn,,.. will.
.ii

-- '.V
ti. .Hi

,)
ii. kan;
'h fairly

'TON

S I Jv

-- tri'
'. i

l

-

7 m I

i

I

i

i' f
n 1, ll

e
r

ii n

v

-- i

-
:.- -

i, r

n

"

l

.

;. r '
;

HI i"
!

t it t

.

.t

-- . v

1 i:

ii

!'

:i

i.i

-

ii .

I', in
I'i tl.f ri

. . n
ntj

i. .i :
ii

r i.. -- -

in.ii.
7

k. 7 1

I :--. sm.
nMl

r

S

II Z

ti'r.i
iin

Up

ir -- i

'J.

.

"'if

..'M-V-

izl'.- - mil' .i.ir

: ii,- - .

till
m,i

.).

'IMllO-'- -

Hi

i

i

;

. .

n Hi

ti
r

K

. .I...:i
)..

I I"., t.,

NEV.' YORK MARKET

protlie'r

FOREIGN

idmien

n

MA-K- lI

MARKS'

mi

,l

m

a

i'i

-

t
i

',

ii

COFFEE

I

I

it

'"
!

!

EXCHANGE

.i,.!'!)..

iiiijiiii

iflinu'

Iiani-- '.

Si,..

.link.

cen.:rirf

i

Iinliiiii

t

iiv.
nil.,..

..iiitfi.l

,i-
-

.i I

II'

,.
.1- -

i

i '
, tli-i-

,
i , en

; ' f- - .n .

. i ' i

. i
"

- : .

:

I

i

.

'

'

i

. i

' i

I I

, . )

i

i

'

'

.

!- - 'I l .

: i -
I i '.t ,'

m" . "i,r i

; ,nl '

." 'i ;i
it"

'iM ) Ii- - '.'i 4

' re in '' ..ll
i,c

... I,, 1

i.i

f "
n

t't r ' 'ip -

;' .

.

, uti
in!
v i

::.

e'l Pr

M

I

'.l't,'ln
Sl.ii

M'lK.r

l! .ii, ,iiimn. li,

e,.i,
Slinliin 'ii'

'
unit

I'
l' '

it'.

In"

'

ijii

',t.

'il,-- ,,

UJ'lll

On

N"i irl. .r..il- -

U'.i t.i.ii
ni.it

ti.tj-it- i

or!v.

.I'.nii

!...t .lilli.
.iti'in- -

iniii-.l- i

i'ilr

1"

'ill

.in
Mllll'

IV

Mlltl

iinna
'nir!

nie

.mji.

line

"iN.

pit'C .'i''i

i:..--

iti.it'

.nlu:
.,.1.

nr.'

'IWC'

mii".

lil'K
:r,i"r

ll' 'MI.
Jl'ii.

.ib'.i

Muni'

ll.l V.J l

.'l

)i-i- l i n- - ii'nl

,ii,,i

.iK.i

".'.'i'i 1.5
ippiif't
tin i

fill
ib !.

1 - '!7
r. ir.
'.'" 7 'J

17 ir.

M.
. r

ii r i i i

Ni. , , ,rk
ill I, .1 eff.f'.l

.' 10

i,
,

ll

'1

ii

!l

ii

".
,r,l

)

. '

', p

' t.
. " , pr

'

.

. Ti

'

p

ii

"i

T.T'li
il

II -

1

p.ir
n M iiiiir,'i

f.illri.1.

!.,..

ll.'l

11' ,"k"

ei v.

re

. r. '

mi

I'le'i

Si'rnliiii

-li

iiui..i. Z iM ,nn. n01 I

II I'lKiti.m nirtlP,
i i:riTi:iti'v s .i.O'.rr. 'ji . t ii. s

' rl n i a I.'f ijij lijiir
I."..' i I ll'i 7 '! I l i

ul.li'i 4 4f.ii T 01 4 :! 3li TJ
'fi'lAVI '.I'I'.SI.Ml ijl UTATInS'S

ficrlini: 1,1.-- iJ,Wb- -

.rmiinr tllllS 7 ". li 4 '."I 3'l t'J
i l n t III", 7 ll I .'IO, j -- ;

MONEY-LENDIN- RATES
f.ii

ii iul i'Pr .1 i.i-- i
t.ir Mil'i.K nPiK

I'llM.MIK.I.rillA 'n
num. '.44 prr .'il.lhr' i" i nil)"

fl

!

be.

i

V.-

If

-

".

,

i

l""n

ii!..ni

i

rmn'i

'. I's tir
iiiiniiiit r i i i

HI !

.'

I''

m

,
A

.''n
pf

ri.n
ll

BANK CHEARINGS
llnnk cimrlne') tedav lempareil with cer

rifpemllnn Uay jh.i two .r.i
fhtia... m.one.ooo tnrtm.MO fnn.uu4.tea
Heilon.. ft(l!ein.0l0 44,,ST1 r.,4T,-4- H

N. Ter fl3,000,0i) 03iJMiiUO9 i4i.3IJ.4U,

Sflis
530
200
M)
t03
333

SO 1.1

200
ti33
330
203
100

3303
G13
200
100
200
100

TC30
233

J033
1200
200

3203
700
200

1.200
200
C30
e

l00

1200
toe
:03
103
;ej

J033
403
400
i03

3200
930
:ie
ej

s ) J
7.13
0j.)
!03
2JJ
toe
oe

"POO

icne
7230
reo
toe

1'00
4)0

5J33
-- IT

0.1
)J
)3

:je- J
1 '. J
ZiO
D)J
413
50)

;.te
'33

.'&30
00

')13
33

5 33
203
03

22 O
p-v-

.

33
0752

'. ,

3
4 J
2 3)
"33
-- 33

-- 4 30
"1)3
'3 3J
,3J

:i)3
e

4)3
"13
03

03

433
33

')3- 3

'.ii7)0
"CI

:.;)
CJ3
"
'j3
"i,3

i'i

1

J

- 3

'13
s, )

30
-- 1)3

03
coo
0 30

?33
.)

'.33
10

.'31

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Alter neon Rapert In Philadelphia Quoting Full Li$t
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MnsIa Juneau O M i':
Alll.l Chem Rr Dye. 01
Al'lcd C fc t)yn pf112'

4 All's-CTi- a nier 54
.. Am tlciM ifuirar. . .. 43'u
.. An Hescl Mngnete. 40'j
.. Am "'h,c! fiu

Am Can 8U
12 Ami CMr & Kdy 1P5
.. Am Cotten Oil 6'j
. . Am Drue S.v n a H

Am llldi & leather. 13
Am Miilp & Lcatli of 67 't

7 Am Ice 111
6 Am 7c pf 91 i

.. Am Internat Cerp.. 34 '

.. Am T.lmeed 37 V

3 Am Metals 46 'i
6 Am Locomotive... ."22
4 Am Rndlater 13

.. Am Slilp & com.... :0'j
Ami & lief. 04

7 .Vu Mrell pf 1C1 '
C Am Foundries 44
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DIVIDENDS DECLARED
u'n I'undei inxvaii), nuarterl. P. y'

tent en pr'ferrrd, p.ilil Xuernbr te
Btei ' ..f r"(eirI Octelr '.'D.

Tire nil. I ltnhl.fr f'empanv nun--
erl l' I'T cn' (.11 il rer en .refrrnl

'in 1I" 11 tehei 1" 10 tDCl: ff r,iur, Hi
ti.1,1

I'l.a'uin ial iv.inianv. nuartin S .'.,
ni .Miitnnn mill S'--1 en preferieil. ivmiIiIu
Ni,m lilb.'i 1 I" lncl. of re .ir. llctubti I'O

New Jernej 5ilm I'enipnii. 11t1.11 leilv a
V! lent tin nijln Njpml.er I'i 10 t jc Ic or

iipi.,i.i.i ni.
II. II M.n v V t'e. 'I'lnrlerly 14 p. r

i.ni en preferred, piMilili. Nnnniber 1 10
atiieli of rcur.l O. tebT H.

CeiitlrieiiiHl Stoter forpeintlon nunriir.v
1 I'tr cent en preferr.! imjnhlu Oeteb-'-
I." te me. ! of rece-- d tlcloler 7.

,Ne(.iiil I'r amids ('einpunv ijuar.
terl) II en rominen. inenble Xrurmhcr t te
Finek of ireerd Orteber 111 Jl 7i en lereml
prefern.l. nnd II M) en flrnt rreferre.l leth
pidrIiIk Pcceiubtr 1 te tecU of record Ne.
'lleanin C'oneUdatd f!a Company, nunr

frl) '.' per (ent, Hentunibnr ".'II, te
mei ' of icrenl fepteiiiher i'

iljiiile ItilltilnB C)nipiui nunrinrlv
tl ;,'i iirifi'iri'.l fl imjnlile Viimlier I

i, hiiKl en reienl Octnlur
Ii nu itre iilx-U.- i mini htm Weaimn Itntl

uii Ceinpum. iii.irirl:- :i pei cm p.i
I, h e teticr 0 te al-- ii of rec ir.l Hl.eI.ci- 7

I

Bank of England Statement
1. 0111I. in. mi" '.- '- 'I he weeKl) ii.it Oien,t ii.,. 1.1 tile nf liu irif) ml elinwa 111 foleuuiL.--

ehaiia Teut eiiH deertnivil t'lTS.OOd,
elrculutlen Incn lined IH77.U01I! bullion In.
ereii-- d (I'M, ether Kieurltlfa iIcii'iihi Vi,
'OH.OOUi ether ilnpealta rl"creeil f t .TO.'t.OiJ 0 s

iiubll'i ilciiealta Inerenafil. (1.0(8.0001 petea
ioiedb Uecreaaeil ll'Ti.OOfis Clo)eriiineiil

deeHaiea I4NJ.00O. Th proportion
nf the ImuU'a ruerva fe llahlllty thla week
l jn,(l par cent iat ,weeK it iim lo.ei rer
cent.
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Te Our Depositors

ARE accepting for immedi- -

;:.tc credit te our
par and accrued intcrcst- -

at

Victory Liberty Lean 4
Notes, Series A te F, Inclusive

(Called for redemption
December 15, 1922)

United States of America
Treasury Certificates of Indebt-
edness, D-192- 2, at 3

(.Maturing October 16, 1922)

Wc
our

solicit patronage for
Deposit, Safe Deposit and
Trust

PROVIDENT
TRUST COMPANY

OF PHILADELPHIA
and Chestnut

Capital r Surplus and Undivided
Profits Mere Thau $7,000,000

tim&mm8iM8QmMPEmvmmgi
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Series
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Fourth Streets

An Efficient Service
for Investors

Long Established
During a period of mere than forty years
this House has provided efficient service for
many thousands of investors.

Private Wire Synlcm
Our offices arc all in direct charge of partners
or our own managers. The close

of our facilities is fully maintained by
our private wire system.

Foreign Connections
Our foreign department is in direct, constant
communication with our correspondents in
Londen, Paris, Amsterdam, Antwerp, Brus-
sels. Buenes Ayrcr. andjrthcr foreign markets.

Investment Service
We carry a line of investment securities,
carefully selected to meet the requirements
of individual and institutional buyers, which
includes foreign and U. S. Government,
municipal, railroad, public utility and indus-
trial issues.

Statistical Department
The statistical department provides a Weekly
Financial Letter, Manual for Investors,
special descriptions of individual securities
and other data of value.

('in-r- i perd'jucc its invi irf

fmxe,JBMtt8cp
l.t:il.lhi'(J IKHO

1422 S. PENN SQUARE, PHILADELPHIA
Mfnibert .Nrw Yerk Stock
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Departments.

Service and Stability

to the close of 2,'ld, 1922

Cash and Leal I'f serve
I'. S. Cjevci'iiment unci Municipal Sevuritic".
Other Investment .Securities
Mei tunics
Ceinnirrcial Paper and Trade
Leans en Collate! ul
(Mike lluildinir, Viiulth and Furniture

As-e- ti

TOTAL A SHIM'S

C apital
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lAchunsr

IJ
Sut plus ami I 'iidi uied l'reliii
Popehits
Hills Pnyablr ,..,;."
Dividend l'a.vab'e October 1st, 1022..

Liabilities

TOTAL 1 '.
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Thirty-fift- h Annual Statement
business September

ASSETS

Aecppuuiiics.

ABILITIES

MiHM'llniK'inu

IAHIL1T1KS

065,182.26

125,001.0"
24,7li;5.C0

300,000.00

27,42.1.38

Integrity Trust Company
Fourth Green Streets

Capital
Surplus and Profits

WE OWN
f.i F.f

k 1st & Ref. 5s 1950
imiiili..

enrnlnun lueied unnitilal aeiihii ln.S, ,,ii.U
sliOD' li.Hlil
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ARTHUR PERRY
BOSTON

Inutitmcnt

:positers

Pre
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iT(ntff)tir:i

.?l,0(W,78:).6l

2,18,743.51
,480,093.00

2,0e,3."3.9
..8:;t,214.4l

12,00(5, IfiCI'

5500,000.00
1,006,700.14

9,001,048.93

50,000.00

.S12.69G.1B2.13

and

$50000
1,90000

Jl

AND OFFER
INDIANA SERVICE CORP. TENNFSSF.r PR. CO.

due Jan.,

Yield

Ref. due June, 1947
Sireiwh eiirfd iiierlgas,""

nrinill,.
(.'ernpjti hrnlniri

Yield 6.20

& CO.

Bend
J!SSS J-ai'af,y-
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