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Sinclair
Pipe Line Company
Ttcenty Year Sinkina Fund

e Celd linnth
I' 10

lid if. e') th, rr r -- n rhthe Hlmillr.1 (in ( ernran oflmi arn u i pu- - .,, , n.li Inif-e- m in i einpnn
the jiit.il ntn,,( rrre"n'I'll' , t mere trim, ,3 nnn mi
Oler ki ,j hIie.c trun ller.li

Price te yield ever
5J0(

f ' Hi" ill
The National City Company

'Iphls. 14)7 Cheatnut 5tAtlantic City Ch.lfenf- - Bleck
122-- ; Boardwalk

Teledo Traction, Light
& Power Ce.

Secured 6r0 Notes

Dui August 1. 1025

I. -- ted cr. 'he
New Yerk. -- tort. Kv.1 .anse

Price te yield
about 6Te

C.rcular upon rqu;st

Harris, Ferbes & Ce
Pine St., Ccr. William

NEW YORK

TKILADELFHIA OFFICE
Wldcner Bid?.

Telephone Spruce "00

The Decreased Cost of
Investment Capital
has made it advisable
for many borrowers te
refund bends bearing
coupons of 7rc te Sf'c by
loans with interest rates
from 15' t te 25c lower.
Owners of callable ob-
ligations who have net
considered the advisabil-
ity of making exchanges
for non-callab- le bonds or
notes arc invited te
send for recommenda-
tions which we will be
glad te make te fit each
individual case.

Hemphill, Noyes CS, Co.
Vemeere .Ver yerl Stock icii

Franklin Bk. BIdg . Philadelphia
jvrw rer Ev.i'rn

' n4:i-f- c AiDiny b' rnr n
Wl m .iteO tir rtl-pr- tt

SWan'en

MUNfC.PALS
CAMBRIA COUNTY. PA.

I " - M

Te yield nbeut 4.05'r

WAYNESBORO. PA.
'i -- -- i - -

Te yield nbeut 4 10''

LOGAN TOWNSHIP, PA.

. ....
t

Te yield nbeut 4 20''

STROUD & CO.
Incorporated

Philadelphia New Yerk
Washington

rirSMr"

Cudahy
Packing Co.

5l2s, 1937

F. P. Ristine & Co.
Widecer Building, Philadelphia

New lurk Kllinhrtli N. J.
Uembft .Vi'ts YnrH ani rrttlaJtlfkta

Chalmers Meters 6s, 1922
New Orleans Rwy. & Lt. 4' $, 5s

&7i
GARRISON & CO.

WIMNlft ftUILDINO, PiULADItrMtA
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EVENING PUBLIC LEDGER PHILADELPHIA, FRIDAY, SEPTEMBER 22. 1922 .
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert in Philadelphia Quoting Full Lift

12

16
2233

00

STnr" tl'irh
Atlamn nxprp'B 79'i
Adv.inep Rumely.... 19
Air Induction 8'
Alax Rubber 13&
Alllrd Chem ft Dy. B3'
A1ig.C-.- n mera .... 56 ' 4

of. . .104
AInjka Geld Mine. n
Am A eric chem. . . 33' i
Am tieet Surar.... 4'r
Am Bnch Magneto 0U
Am B Sh KUy new. 7-- t

Am Can 60
Am Car .1 Fdy.... Ite't.m Cott-i- n Oil 28'
Am Cotten Oil pf.. r5' Am Tee 113
Am Interna: Cerp.. ?4H

1 Am La Prunce Enc 13
Am L!neel 36'
Am t.cnmetlve 123

3 Am Meta 47
4 Am Radiator 120

.. Am Safety Razor... 7'.. Am Silp & Com.... ?1 i

. Am Smelt 12
" Am Trrjlt pf 102 S
3 Am Foundries 43

.. Am Suear Ref . . . . 01 i
Am Sumatra J3t

8 Am Te. & Cable.... C4
P Am Tel Tet 122 S

. . Am Tel & Tel rS9. .. 3,
12 Am Tobaeee 1C1
12 Am Tobacco H.... 157
.. Am Waterworks. .. 22.. Am Wntrwks fe Pf 47 'i" Am Woolen 98 U

7 Am Woe!, n pf . . 109'j
.. Am Writ Taper pf. 32
.. Am 7.ln- - Ld ft Smelt 19H
.. Am Zinc Ld ft S tit 56
.. Anaconda Copper... 13 U

A Afe Pi Goods 59 1i
f Ae Oil 118'3
6 Atc'i Tep A Pin Fe1C4",
E Tep & S V pf. S?S
7 Af'm.t'c Coast Line. ' 1911

. A"ar.t 0 Trult. ... 2'

. At' Gulf ft W I S 3 201b
: . ? Tew dp- - , .147' 2

f.asi Tt U rerp . . 17
. Austin Nichols 3Bi

T Ea'dwln Locemitlvol'S'i.. Bn'tl.Tere & Ohie... 56
Ba'.'e & r.i'ie pf . . 65' s

.. BarnKilal Clas A.. 3D';
Bntep '.a- - M ' .p 'i
Beechnut r.ic'ulng. '3Jj

E Bet.i Steel B 76H
7 Beth S'eel 70J pf...1C0
5 Beth Steel Sc pf..U1 's

. . Boeth Piiherlcs... 9'i
. Brit I'm Steel 2d pf 35 K

5 Brooklyn Edtren. . .1 16 J4
llk!j- -i ltapld Tran!t 24 H

. nitlv. P. T rtfs of db 21
- B- - pf . . 9""

B' v ', Ti-i- . ? j
: Bjrn B 0 A 137 's
.. Butt- - & Sup Cop... 'ZH
.. Cadde .Vn O & R.. 10 '2
.. Callfe.-nl- Petrel... C2'B
.. Cal Zinc and Lead.. 9';
10 Carndlan Pacific... .16
.. Iyatner. . . . 41 :s
. Cen LvatVr pf 79 '

.. Crro-i!e-raic- e ... iO

.. Certain-te- e 1 Pred.. 43
6 C ar.d er Meters .. 59 i

Chesapeake ii Ohie. 5j
.. Ch'.cape ft Alten pf. 5'
. Cr-.- i & E 111 33 a
. . Chi ft E IT. (new) pf CO

.. Chi i 'Ir West of. . . 14 "n

.. ''hi M.' ft St T '3H

. Chi .V ft St P of.. El
6 CM i. Northwestern 2'
i Ch'cape Pr.eu Tool. 2

. Chi R I ft I'ae -- c'
6 Chi R I ft Pac Ce pf ' i
7 Chi R I ft I'ac 7-

-,, pf"2'
S Cul St P M ft O... . ."

.. Cht'e Copper 76'.

.. C'ne Copper "0
2 C s Cln Chi ft S I. 77
6 C i"in C ft S L pf V6I4

Coca-el- a

Ce K ie' ft Iren. . .

" f" ft
( ':era ' i Si li-- t ;

. Celum Ga-- : Elc
Ce'.um Traphophen
Cr; Oraphephcne pf

C Ci nput Tab lU-c-. . .

. Cor 10I Clear
1. nCisnrRt"

8 ConneMdated Gas.
Conse; Tex'iles . .

Continental Can..
Cern Preducs Ref
Cesdeti It Ce
Cefrten ft Ce pf. . . .

'cd. n "e -- t , .

Cruclb e Steel
Cuban Am Suitar
Cuba Cane Suicar.
Cuba Cane Suga- - pt
Davisen Chemtc.tl..

C Mln Ltd.

09

i'

1"3 ai

1'ea.vare ft Hu.lRenl7
L'jme Mlnii 37 t
Du J!h Se S v A . 3

Du (E 1) Ce .16
ru 'ii- deb pf

5 Eastman Kodak new -'

3 Storage Bat... 49 ,

. y.'t ... 20'
5 Ei.dlcott-Jehnao- n ..
7 ;,-.- di p'116

Erle 5

. Erle 1t pf 2"1'
Er'e pf

i K.v e .a Players L. . 97
5 ran.ijs Players pf 103'2
6 Fed Mm ft Smelt pf 61

. Rubber 13

, Freeport Teas 22 'b
General Asphult.... t3'2

C General ClKar 80
S General Electric . . 177
. Cen E.ectrlc W I. .. 1 1

. Oeneral Meters. . . .

6 Gen Meters deb 6

(Jeldwyn Pictures. ..
. Goedrich B F .

. Granby Mlnlnir .

7 Great Northern pf . .

Grt N'erth. Ore ctfs .

States Steel . .

Hal Electric.
7 Hartrn.m Corp .

. Hindoe MfK .

HeuB'un Oil .

2 Moter Car..
1 H ipu Moter . ..
. HMjraulIc rsitei-- .

7 Il'mem Central. . .

r. 11. fort pf A. . .

. Ird aliemd Ref
Inspiration Cen Cep

Cen Cerp pf. .

Inn r Rapid
. li lerr.at Ci n.i nt

Ir

2 inti-- r Cem . .

C Ir.'. Kiirvester new
Inl Mer Marine .

6 int Mer Marine Df . .

. Nickel
International Paper

'. InvlnclDle Oil Cerp.
Iren Products

i Island Oil
. Jewel Tea

Jenes Tea
. Kansas ft Gulf. . . .

K.in City Southern
i Kan Cltv Se pf ...

Kustr & Ge new .

. d

Konrieoott copper
Koystenu T 12 '

7 KreHK S S
i.n'kawanna Steel
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Pent
Pent er
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Laclede or nt u
Luke. Erle & Went .

l.ake Erie & West pf
Rubber . . . . f,

, UhlBh Val'ey
ft Mytra. . 218",

N. Y. 'Change Seat Brings $89,000
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Prea.
STANLEY Vlce VrtB

Vice CimhUr
DAVID Asst.
ALBERT II. ASHDY, Asst. Caahlar

WILLIAM POST,
Chairman Eiecutlve

Mr. Frederick A. Voft, President, F. G. Vogt &
Seus, Inc., Packers and Manufacturers of
Products, 80th and Race Streets, Philadelphia,
said' to us:

"The Perk Packing industry of Philadelphia con- -

pumes each year one hogs, shipped from
corn districts. Exacting and scientific
methods are required te furnish fresh perk,
bacon, etc., satisfactorily te the discriminating pub-

lic. The utilization of byproducts makes the indus-

try unique in the small percentage of waste."

CentralNational Bank
of Philadelphia

ChestautStreet at Fifth
Capital $1,000,000

Snrphia and Undivided Earned $i,"00,000

j

Banking Accounts Accepted
We deposits subject to check or on
time and interest on current balances.

pewn Brethers
FOURTH CHESTNUT STREETS

New Yerk PHILADELPHIA Bosten

BROWN, SHIPLEY COMPANY, Londen

j ".. V. J.1.-
-' J "'""" llllllllllllllllll VUJUl

:

TOOL

First Closed Mortgage

20-Ye- ar 7 Bonds, 1942
tPenna. tax refunded)

?10,H(j0,e89 of net tangible a3bels in excess of all liabilities ethc
than funded debt equal $11852 per 1000 bend.

Current assets mere than six times current liabilities.
Average net annual earnings availnble for bend interest for

6 years April 30, 1922, mere than four times interest require-
ments.

Price to Yield 7.10

Circular and Balance Sheet request.

&
Drcxel Building, Philadelphia

K.tnblUbtd 1002

Correspondents

Lawrence Chamberlain & Co.
NEW YORK

. . .

Banker and investment
heusci ere Invited te uieour service when desiring
te buy or tell any Govern

ment Leans.
"A Natien -- Wide Market

TRUST COMPANY
Mctabr Federal Rticrv Stttea

City Hall

will buy block of $50,000
first mortgage security
bends. Must pay attrac-
tive interest and be mar-
ketable, with a maturity
under thirty years. Would
be pleased to have Invest-
ment Houses submit offer-
ings.

A 822, Ledger

$12,000 Life Insurance at
Age 35 for $10.08 Per Menth

mi iini.i.inr fuminitiy
Srnil nur llile of
IMnit 1(1 llnnili nii'i i i,.ni!.'-.r-

PEARIJ SUDLOW AGENCY
1701 riNA.M i; 1H.IM,, Vji, ,

"Hmemlilile Insnr.ln. Snr" i '',;;.,

AND COMPANY
ttiiiiKii:n it'ime ,(iinNr,ii,

UldE

CHARLES C. INGERSOLti.
E. WILSON,

ARCHIE D. SWIFT,
Pres,,

n. CARSON, te Pres.

Cemmlttx

Perk

million
producing

hams,

Profits

'

accept
allow

Square

frCc.

OFFICERS

J?

i ir

&

& J
? '

CONSOLIDATED MACHINE
CORPORATION OF AMERICA

FAIRMAN COMPANY

"i3i"iiinimmnmtnmnimmmimmmnmiimi8iniirt

WHOLESALERS

COMMERCIAL

INVESTOR

Office

in

ii

Success
in the market i bated upon
securing all euential infor-natie- n

before you buy
sell.

THE who consider.
Ing the profit possibilities of
New Yerk Curb stock will
find the information he
needs In the weekly publi-
cation
INVESTOR & TRADER"

This unique review -
given ever exclusively
New Yerk Curb stocks-w- ill

pest you and briefly,
each week en:
What market has done and
its significance
Boiled down comment by
market authorities '

Expected developments that
may affect prices
Most active stocks, reviewed

--Latest news obtained from
dependable sources
Price Range of 200 stocks
and bends

Read this week's
"Invester &. Trader"

Copy given en request
Ctll phone writs

Jones &. Baker
Metnberj "New Yerk Curb Exchan:

Direct PrVvsVeWiftii
New Yerk fblcife Borlen PbllielblJ
Piiiibutin Utireit llililmele CUclnJ

PHILADELPHIA OFFICE
Wldener Building

Telephones 5c1 'Hcyttene Race 5861

BALTIMORE OFFICE
Emersen Hetel

Telephone . Plata 845 1

I if ''hfr la a Mnrlttt

,

I

V

te

te

en

&

or

Is

te

1

)

)

1

1

WIEGKER,R0eKEYC0 WeCanFindlt
Certified 'u i0'1 et' slecli3rublic Accountants end bends every Wednes- -

Drexel Buildins, Philadelphia duy' t'hnri'E ?l-5u ,n;
ttuiicc fte for cucli item.

Main
Ununce Phila.

MAN

clearly

weekly cutalujjuus ami I'01'
card service lciich every in-f- "

ket. We tnke pleauure iu

furnishlmr quotations,

iiarnea &-Lefla-
nd

Uci1 linktra nnil Ant'lluurer
147 S. 4th St.H

mm.


