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Sinclair
Pipe Line Company
Ttcenty Year Sinkina Fund

e Geld Hands
Due mi;

IUm.I en the )ir't hhlh Nlaiida i (in kiiiimi,Indima 'i til rurrhiii ne
tin ' Interest In Ihl-- i ceinpam
tn c Itnl .''IS wirifii ,.i,
t'lu'li ' mere istnfi "f;i2 nui e ,imer ,i,d above ihii Hindi

Price te yield mrr
5JO' (

' n i ivif r if

The National City Company
Phildlphli 1417 Cheitnut Si.Atlantic City Chalfonte Oteck

1225 BeaidMAlk

Teledo Traction, Light
& Power Ce.

Secured 6 Notes

Due August 1, 1925

Listed en the
New Yerk block Lxchange

Price te yield
about 6

Circular upon request

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widencr B!dg.

Telephone Spruce 7040

iiinsilulitii's
was 1 1

. nreind
Decreased Cost

w.is

Investment Capital
has made it advisable
for many borrowers te
refund bonds bearing
coupons of 7',' te 8' J. by

e loans with interest rates
from IS', te 25rt lower.
Owners of callable ob-
ligations who have net
considered the adviGabil-it- y

of making exchanges
for non-callab- le bonds or
notes are invited te
send for recommenda-
tions which we be "

glad te make te fit each
individual case.

Hemphill, Noyes C& Co.
,w Exchanie

Franklin Bk. Philadelphia
NewYerlc P.ltburKh Boj'en SrrnntcnKit Angel Albiny Svrs Caltimert

wuminitea Ur

E. H. Rollins & Sens
rnnnilfU IXtii

Investment Bends
1421 Chestnut St.. Philadelphia

I'linnr I miisi 7.tOf
su'li'i f Vm ; lfn';
BalUnmrr Chuayi 5fi 1.1,1. v1l.0

Ne Option of payment prior te
maturity

Harrison Township
Allegheny County, Pa.

4h'2e Bends

Exempt from ull State
inW Federal Taxes

Legal for Trust Fundi

Maturities and Yields
1. 1927-32.3- 7 4.20"-Jul- y

1, 1942-47-5- 2 4.15- -

Pacific Coast
Securities

Pacific Gas & Elec.
(il Kill

Southern Cal. Edisen
nut

Great Western Power
fis. miti 'j

Sierra & Francisco
3S. Kim

McDonnell fcn
Ittinbcra Muck l.'xclianur

ISO llruudnnr Irl. Ilrrtur ;k09
Direct J'ltviite lV'lr te I'actflu Couil

' In Continuous Business
seymw

MOVER r CO.
Bankers & Breker ft

301 Chettnut Stret

The

First National Bank
of Bosten

Tkajtadlnf financial Initiationvf' r ., En,t(md

STEADYGAINSMAD E

IN SECURITY PRICES
i

i

(Oil Shares Lead Advance List
Bread, but Dealings Com-

paratively Light

NW Yerk. Sept. 20. -- Wall Street'
approval of tin1 President's vet" nies-."ac- e

mi tlie Ilnnu Kill illlil
Its lack of serious concern ever the Ne.ir
Kn.lerii situation was reflected In the
Mum.: tone of today's stock market.
Prices advanced steadily ever n
lift en comparatively light dealings, "il
slinrcs led tlie advance. Stiitidnrd nil
of New .Jersey being pushed tin .". points
in response tn Hie niilieiinceiiietit of mi
inerenpe In tlie expert of kerosene.
(nln tit a' point or inure also were re- -

nt.Ied by Stnndntd Oil of California.
Knyal Patch nnd Ces- -

t den
Kqulpinruits, niote.s. ceppei. ..m -- .

public utilities nnd independent steels
panic Ipated In tlie iidviuire, the

BnniH ranging from large fractious te
nearl '.' point I railing m mils vn
Ie a. five, but Omaha nnd Illinois fen-'tr.i- l

mm i n point higher itiid Union
t'lii'llli. Southern Pacific nml Atchison
improved fractionally. American Ice,
Niitlennl I'.isciit and dun Cela steed
tint In the wnerinlij list.

The up.i"d movement Miiitlnued
' flireiiyl'.nnf the niertiin.. new lith ici-uii-

bclns estiibliwliei In AiiMi'i Niili-- i
els. Iteeellll'li Parkin;, While Kll?e

it'll. (ne'id.r'i I'isnr mni Atnerlcun
'Anr nrvfetred ItejiuM of an emlj

' reepenins of '1'" I'"i.l plant", eftlempiif
'of the shepii'en"- - inl.H em the New

Yerk l.Vntral nnd iinneiincemi'iit of
lusher price, fur vntrm innitiieiliiiri.
all (en'rib':tei 10 tli mere cheerful
seutilllent 'I'liere wei.. illlllcllt loll- - llNe

. t hut the .hen interi- -t n- - ln'1115 Innse'y
reduced

Seme of tlie ei:ttnuditi'i 511 in "ere
icadn lij l.nril'iurd and Atiietiinn Te- -

bnece. IMiillins .lone-- , t'luett. I'crt- -'

body titid American Kpret. wludi wire'
up " te 1! pemi. Time "re a few c j

cptiens 10 tie upward nin:, isrnxii
i'tnlnre Steel ecend prrferred dreppins
bai k ." elnt nnd .Marine prrfeircd -- '.

Commodity Markets

GRAIN MARKET
Cliicaii. "1. Tlie wheat mar-e- l

adrauced 'C te '..c at tl.e upemn:
11 ml ruled firm with n nulct The
Liverpool market as a4,j te Id hiulii r
nnd Wlnnipc- - was up ", te lc. 'ilieie
v'a little ti tile expert muiUrt te In-- d

ene thai Kiirnpe wis .ltiticlpntuu: n

war. but. while the trade at larife
th" td"a of a war iinfldnkab'e,

the situation wa looked upon 11s t.-r- j

de.ic'i'e with 01 Krimisiie.
lelepments. an I ni"re ip- -

' position n t.lk" il'l ll':sii'le position
tlw seiltns s'lde.

The of ('"'m -- "rt.i jc lower te ,. holier
and enrlv in the dav stendt in linn

j;

j,

will
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wltli it iishr tile. " "

(Wt were '' te i,c luclie,-- , and
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COTTON MARKET
New irl. Scj L'n Ti.e '':
rke' bad e.fi'.iiK i.hIim

)(! lviiii iiilMiin". l.'i iiitf'i'cj'.,
ii" ii" and me trade In. izln.

i.eitiv te"i-ic- 1'nl.iif'al news linn
f.ili'.fs li'l sit.iiKtll .lines Spin

,'i.is nnd 'I'" Se se'd Tin1 lis
ncted siimif. an'' siibl nbei.t l."i
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NEW YORK COFFEE MARKET
New Yerk. S"pt -'- 1 The coffee fu-

tures n.irket ejienxl i ! tin- - meitiiiii;
w'tlj prices J points lower te 4 01111

ii.i.''ii'r W- -. Stiee' hniiElil and t he
ri He suit;.
Th""c were no fresli ilcwlnpiii"iits .11

f'l'ti-- c up in m.dfl&v, tr.idins .Hound the
lei al r'li; beinK neKleeted. A picial

ib'e fnun Santm siiewed iliar nmrket
Mil 111 j ilnietn eiidltinii. brenkitr,'

te iiixi r!s nnd n ilccline in both tie
dollar mid r v lunge rule
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EXCHANGE
11 llpe..if
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Til M
tl

I'

in mis in Hie ui'iil.et fei f -

fll'ivje ti'illl. Willi tin c.i ffiliini of
Iliinisb find Nerwesup whl'h were

anued showed i'imhtiiI '."i.iis nnd 111 ,

ti'i' ilium liigln r ri.ires In v re
lab'islied Marks .. n, .

tin .11 .'.ft1, 11 "i dec'iie of siei
mi; opened up ' . fiaii' '.. .') lie -

:,nis up lire arid pe.ein up 'J.
Sn s up 4. Swedish .p s mul nuilden
up The iidviiii'"- - ".ire iiiirlluiied
in mi rcflsinc beliei pilir-- l

ml dilTenuici's iile-i- . ii we.ild Ie i.hh'i- -

r--t iiiinpirili

S crliu? ' a "
1 i'J' . . Ii in.
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murks (Hi7.,
The fcatuic of the Central l'..,i

M'iiaiici's. In .iilililten in luiili

il.'.'V,
ll'lU
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'1 tf

15 )i
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ipe.lll

hue of .'i points In f J reek ixiluin-- j

wins break at tin- - opening et :t
pniiitH III u le .1 I.nt.i',
11 riceer te !t Hi" leek pluce J.main. in and Polish were sliylit'i inglnr.
ij'iot,itieiiH wen: ISulnr inn. Ik". , I c

111. ml. in O." : Serbian ll'.l. i k ,

I'l.'i. tVcelin-SbunkiJi- i. :; i."i .lu-- e

sbiiun. ."et'.' ; Polish ui:i7 r.jiiusii,
L' 11 Austriuii, Oitll; II'iiii;iii inn,
(KMIlij

t

'

I

Tlie nreiiilum en New Yerk furidu in
Mennenl tedn wnt unmlniil. nt 1 .'!'2

pi r lent Tlie discount en Canadi.iii
finds in New Yerk wax '.',i per icnt.

ykh'ikkday is I'l.es-iN'- i yt 'ita-iiiis.- (

SliTlKli; I'T'iriLK l.ir IJull'liTfl
tirmind - ' '! 1 J.'i
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TODAYS ni'KNINO IjLerATIONS
UlerllnK I'riK h l.lrf Ouililrr

pemind . ' '. Z .H T 'V'' :,M'"
( nblrii 4 7 ft --' 4S J

( Wrought Iren Pipe Marked Up
, Irtrlltllll, 'l J" .VUimfllllU'i-i- , of
Iwreunlit Iren il" h made anelher

nf 111 ien-t- n price, . Thl follewa
an advmce of 10 a ten en Au,u.u 15,

P.iIm In I
600
700
700

4200
1700
600
toe
100
200
toe
300
200

1000
300
100
toe
203
3D0

tow
.'03
5 JO
800
900
100
630
900
200

6003
D30
100

2700
700

2200
1500
500
20a
toe

4500
1600
1100
3500

100
700
103
600
103
403
S00

11

14000
300

10500
200

3000
4600
400

15200
100

MOO
1200
1300

200
200

2600
20T
100
5

3430
100
100
8J0

3700
200
70J
100
600
J30
300
100

4600
1030
20J
500
200
:oe

.9100
1230
200

1200
3300

533
Q00
303

1830
100
100
83J

3030
20J
100

1703
200

.'.00
b40J

230
iOJ

203
22030

D3'J

13j0
1J0
533
',33
233
103

1503
103)
2000
283)
1233
8)3
103

2133
100
200

?T)0
'00
100
'03
4)3

5"0
703
300

6 '30
.100

03
233

103
!e3J

103
'0JJ

eCO
03

23)

103
0'J

103
9V
403
100
hOO

2030
100
3 J.)
7)1
20')

910)
'00
103

110'J
703J

JJ
HT)

4)0
1230

10)
100
60'J

1e00
?03
200

iVOO
toe
4')')
100

4800

Only Afttrnoen Rtpert in Quoting Full Utt

STOCK tlirh.. AdAnift Express SOU
4 Air Iteductlen 59!i

Alax Ituhhcr 15'
Alaska .luncau O M 1 s

4 Allied Chein 65'$
4 .... 50
T pf 103

Am Auric chem. 40
Am Auric Chem pf 69

3 Am Dank Sote pf 53
Am Beet Sugar.... 46'.

4 Am B Sh Fdy new. 02
Am Can ei T

7 Am Can pf 1091.
12 Am Car St Tdv. ... 187

Am Cotten Oil pf. 55'i
5 Am t.xprers 141

Am Hide & Lcath pf 71
7 Am Tee 118
B Am Ice pf 93

Am Internat 36 '
Am Lflnteed 38 H

fi Am Locomotive 124'j
7 Am I.oce pf 1 19
S Am Mcta 49J
4 Am Radiator 120

Am Sifety Hazer .. 71
,. Am SlUp & com.... 22 H

Am 64
7 Am Smelt pf 103 H
3 Am Steel Foundries 44 'j

Am Sumatra 43
9 Am Tel & Tel 121 'it

Am Tel & Tel rti. 3 3

12 Am Tobacco ,.1f5
12 Am Tobacco B.... 161

Am Waterworks. 22
Izx Am AVatrwha 6 pf 49'i

7 Am U'nnl.n 1 flfl I .

.

930

16100

'

Bioe

RjO

4

.

Dye.

. .

.

. .

.

Cerp .
.

. .

.

. .

Am Zinc d
- Smelt 21

. . Am Zlne l.d & S tit 57

.. Anaconda Copper... 54
Ann Arber 20

4 Aise Dry Goods... , 60 i
7 Ami D Goods 2d pf 88 li
ii Atch Tep tt San Ke107
5 A'ch Tep & S V pf. 92 '

Atl.n Ulr & Atlantic 2H
Atl Oulf d W I S S 32

20 Atl HenniriB 1120
. . Austin Nichols .... 40

7 Austin Nichols pf . . ,q0
7 Baldwin l,ocemotlve137 9s
7 Baldw.n Loce pf...115(4

. Baltimore .t Ohie.. . 57 K

.. Barn."dal' Class A.. 42"--,
. Bayuk Bres. ...... 60

Beechnut Packing;. 43 J,
: Beth Steel 7 pf . .101
6 Beth Steel U 76

Brit Km Steel 2d pf 36 M
. Bkl.vn 1 Sapid Transit 25 H
.. Bkl.n 11 T ctfsef db 211.

Brown Shee 63 !'
10 Bums Bies A 138

2 Bums Brei n 481a
7 Burns Bre3 pf. . .lOO

. . Butte Cep & Zinc. 7iButte Sz Sup Cep... ?3i
. Muttcrlck Ce .. 21 i

C Ca Ifernla Packlnif. CiH
. C.illfeinl.i Petrel. . . L4'2.. Cal Zinc and Lead . 9 't

2 Calumet & Arizona G2
3u I'anatllan Pacific. ..147U

I'.ise J I Plew . ... 6 'i
Cential ... 42 ;
( en Leather pf . . . 81 'j

.. Cerro-de-I'aec- e ... 40J;
(Vrtaln-'ee- d Pred.. 48'4

C ('handler Meters .. 61 M
t Ch;aap..il;c A Ohie 75 'i

. Chicago & Alten... "?
Ch.caRe & Alten pf r'n
'"hi & i; II. (.new) pf (0
Chi fc Cr West Df . . 15"1

. ('hi Mil & 3t P. . 3.1 'j
C.il M I U St I pf. . 51 'i

5 Cln Si North weBtet n 94
T (hi ,t Northwest pf123
4 Chlcaee Pneu Teel. 64 '

. Chi K f & Pac 48 i
fi Chi H 1 & Pac 6 pf ?31i
7 i hi P. I & Pac 7"e Pf'C5

e&U
Clil! Copper 75se
1'iiine Cejiper. . 31

.' (.'let Cm Chi & S L 78
6 ( le i''n (' A: h L pf yB'j

Cliifit-l'eabed- y . . 6
i Coca-Cel- a 70
:; f ie' . .Southern . 49 ?4

4 ( olera le & Pe 2(1 Df 53 '
. . Celurn Cai & i:icc 112'a

Celum Gratihoehone J'i
2333 . . . Censpi C'car.

4930

Ten 'Clti.ir nr. . . ' SO

c.n Cluar P.ts 6 t
i Gas.. 142.'

(.nnsel TfXf'es 10H
i 'e.i' nen'.i' cm. 8

Cern Pretlic 11'. 11B
7 e n Pi oil l'.. ;.' 1'9'j

--- i iiucn ft Ce 52
T Cden ii Ce pf. . .162'- -

uiclb e Steel . . . 91 '
Ci.tmn Am S'iK.ir
(iba Cane 'ui?ar
(ib.i Cine SuRir pf 361'j

Ualen Chemical . TA

vli'-er- s c Mm Ltd 12
ii Del Lack & Went 134 'i
2 Pome Mines J3
f i:.istuutn Kodak new h6 H
:'. Klec Storage Bat.. 50

i'.'.U Hern Ceal . . . 20Vi
f, i:nd'cott-Jehnio- n 8T

lirlrt
. . Lne 1st pf

Lrie 2d pf . .

8 Famous Players If
S Famous Players pf .r

Fed Mln Smelt .

5 Fed Mln Smelt pf .?.' t
in Fisher Bedy I20U

S Flh r Bedy of pf c3
F!. k r.iibber . . 3

F'eepert Texas ?4
., iin m ianK -- ar

. fienei.i! Aphalt.
f, (ieiicru1 f iKar
5 General Llectric

Cem-'ru- l Moter
6 Gn Meters dfcli 6'

Gliddcn Ce .

fluldw-v- J'iciuiC't
Goedrich F . .

ftianbv Mlnlne
Crv Davis

7 Great Northern pf
1 G't N'erth Ore rtffl

Green- - "an Coppe-Guanlana-

Sugar
Gulf Stfttes Stee.
Hab.rshaw Klietrlc
lleiidie MtK . . .

Housten (ill
i i' idseti Moter Ca'

Hupp Cat
H Ml rau 11" Steel

7 Illinois (ut.al
Iinllaliemn Bef
Indian P.dlnlnB

41'- -

100
104

1P0

l.ifplrallen
con .

pf
-

lt Hi. ?'n
ini llarefltur nw
In' Mj'Iii"
ini Marine nf 0'a

NlrUiil
Ini'rna'terii'l f'.ipr
I'.vlncib'.! or Cerp.
ie PreduclH . . .

iHluml Oil
. Ihwel

Kansas
Seu'lurn

Se pf
r Ce i i

14H

16'.
151,

'5'2

cny

Kayi"
lly-S- liu,fU"d

Kelly-Sp- W pf 84
Ktinjecett copper

Cosden Offer Stock
Nr -- " "" 'I

I. ""'I' fi;"l
. f aiMitli.nal If".""" "'T'
uriim'in ominen in

til '

'i'l

1" u

&
ft

O

't

B

Sz

i" 6
01 '.,

4'
e.-.- j,

1. -
I 2

31
'2'..
'4
94
40 ,
31';,
11 '

81',
2

27',
82

Cff

8'
Cen (,ou 41 ',

li.'er Cern. 3

Inier Cen Cerp 4

; In'er Cem Knu .9
at .North wi

MT -

r. M"- -

In it . Wm
'ft l

. if',
n .

Tia
ones Hros Tf.i

S. Gulf
Kan

I Kan Cltv
Ktiysi A. M.

4J'
Ie

47'-- ,

ij ' & co nin pflOft
K 44

T t,"n
(OH,

& Ce.
ViirU.

Vl.l I 0 llrtW
an

sleck I"
lit Ii fh.H'

,

r2'ii

MVj
iff1-- ,

nil.
A ,

4 4

f,r

ih r eent et ilwli" ur, nenl li.lillii SuIh- -

w.niilMiri rlKl.in 11 ""'. '" " "" win "v
I'lln-'ilM- " Ocuilier 'I .mil iniuwr L'O,

1'iein lh"j iircceflH nf ihn Kiln r.i 'iiin Mm 'i
(In f(inii'.mv will lulu" I'i' it ii' 110
m'l ii.'i ml Inturni ''" C 7, Mid 11 irf.ril i'i, .rilLlf Lille's ' 1' 'ilihr'i IIh.

r Ii tt Kiln hi en "" ' '' r il""t
... 1, ,1. iTiniifin of r,s, I.',) ii ,'liiniiir,tin
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LEDGER-- PHILABELPHI A." WtiD&e0C
NEW YORK STOCK EXCHANGE TRANSACTIONS

Philadelphia

K'.istpiue..

79 H
r,9
14'4

1'4
85
57 '4

103
40
68 S
52
46
E2
61 H

109 "j
186'i
55' i

140
71

',17
93
36'
38

1231,
119
49

119
7',

?1 ',
C3'i

103,
441-- j

42',
121 i

3"i
161 'i
136'2
22 54

48H
99 J,
X0
56
53 t,
20'4
bO
88'j

106 i
92'- -

2'i
n i,

1120
38 .
89

P6 ,
115's
5G4
41 "2

C9
40 ,

101
76
34
25
21'
62

137 .

48 i
100'

7 4- i

21 H
E4l,

'1
62'i

I 47 '4
b'l

42'i
P1'3
40',
48 "i
59 s
V5'

1

60
15li
JJi.
51
93 5,

123
fc3!i
47 i,
93',

104
3

24 ,
2 '
73
9B 2
64 is
696
49 ',.
59 ,

112'e
3

40' j
'80c;

141 B

10-- 4
67

117',
119'2

LI
102
90 n

25',
14'.
36',
50 ' ,
22'4

I 34' i
37' i
8U
49',
20
17
16'.
25 m
17 J.

104'j
15
60',

119',
TV,

H'(
?t

i

" 2

81

' '- .
84
'4 s

"'
34'.
Ii
1.1

3 5,
40
31',

Ml,
"7 2
8'
?l '4

7,
113',

5

8'2
41

!
.1

'B ,
?3s.

11

4 ,
58
171
r.8'.

6 'j
47 5 j

H
18 ',
52

4 1',

?4M,
58'.,
45',,

104
4 I 'j
34
id',

1 IS N.t .

P M Clme. '

80 , r Y ,

59Vi '&
141- 4- !4

1 1. 14

P5J4 Hi
57 (4 f ',

103 - 14

40 4 1 '

68H- - I1,
52 6

ii
82 -

01 , -

109 i
r

5514
140,, . f

71 -
118 r
93 r
36',, --
38

124 J

119 --

49 !
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AMbKICANSIUKLS IrSr
CONTINUES TO RISE WKk

Stock, Selling
Moves Up te 155 Amer-

ican Gas Off

Anether day of comparatively bread
trmllnn. with losses of the nnnllet frac-

tions te gains of mere limit four points,
tells the story of teda.'s session en
the lecnl Meck rxchnnse. The only
Issue that steed out conspicuously in
the transactions was the ahnres of t lie
American Stores Company which dur-
ing In morning were heavily bought
iiihnticinR te lt"."i willi tlie price mint-
ing between Hint figure nnd 151, tlie
Kleek selling ex -- dividend.

Following the lend of the New Yerk
market, where the rails played tin Im-

portant part lu the dny'H proceedings,
I tin group here made rnthcr a fair
showing. IVnusylvnnla took the lend
in (his section of the exchange but
was unable te held at tlie top price of
the (lay, which came within a small
fraction nf being the recent high pike.
Lehigh Vnlley, en tin- - ether huml. en
less extensive dealing, was marked up
almost 11 point and a hnlf. Vt ,ler-s- c

nnd Scanherc sncrillced a fraction
en the sale of n f,.v 0dd lets.

One of the anomalies pf the nmrket
was tlie aellnti of the shares of Ameri-
can (ins and American Itillwas. The
former, which resinned dividends

selling ex dividend, mid which
plnjed an important part in xcMcrdnv's
proceeding, saerilieuil 11 point and a
half en a snlu of but ten shares.

August net earnings of the cempanv
were S7.,.1N, or n trllie les than 1

per cent en the 7.S0lMKU stei'k
Fer the twehe nienllis ended

August :;. net aggregated S87 1.000. or
a little better than 11V.. per rent, lie-lor- e

intrrrutillen of dividend nnvinents
ju 10IS disbursements of 1101 less tlinn
tl per cent per annum had been paid
continuously from l$i:i, the jenrs after
the company was lurnrperatnl Frem
llliri le Mnreh. 11118. the tnte was S
per cent. While the 1 per cent divi-
dend just dcclnred is net elliciall.v

as a quarter!) dishiiisement. It
fs understood tlie iniihiigement ((in-
siders it a-- , Hucli. thus placing the
shares en 11 4 per cent per annum basis.
Al the rate of prccnt earnings there
is no doubt of tlie continuation of the
payment.

About nil that uritd be said for the
local utility gieiip was that the list
held stead). Philadelphia Flcctrlc nnd
1 'nlted (las Ininreveinenl led In this
section, with only nominal changes in
price. Philadelphia Knpid Tiansit
wis unchanged en light trade

l.llierlv lieinN deinlnated d'allngs lu
Mint (lepatlmeut, the selling being 111

scatlcrcd bus nnd near pievnllitig
quotations.
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Broadway and Fifth Avenue
at Madiien Square

New Yerk
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ti-it- i.

FIFTH AVENUE
BUILDING

Yerk
leading

This
grouping
in "one large commodious
building it conven-
ient for the visiting out-- "'

buyer. Frequently
a season's .can

entirely within the

TO THE HOLDERS OF

Bethlehem Steel Company
Fifteen Per Cent. Marine Equip
ment Trust Certificates due October 1, 1935.
is hereby nicn ;n provided in Article V of the Acrceni..,.

dated Qi'tebcr 1. 1920. between Ore Corporation, Guirantv
Trust Company of New Yerk as Trustee, and lietlilclicin Steel Cempanv
lliif Tliniicinil nnllnrc f ClVi flflm nar tnlne Ttnt1,1n1.... i..'J...... s.... ... ..sf.,....v .w ..,..-,- . .... ...... s....siiciii eiCll
Company Kii'tccn Year Seven I'er Cent. Marine hquipmcnt Ccrtifi.
catcs due October 1. I'M", issued under said aRrecmcut. iicarint: the fnlle...
itiB nuinbcrs, have been for redemption and be paid on Octpbtf
1, 1922. at 1021a per cent, of their par value and unpaid dividends
llicrceit te date.

Certificates at $1,000 par value each
1739 4047 5C12 6645 8754 0500 10470 13356 14451
2796 4990 5844 6718 9046 10382 10841 13389 14939

12797 4991 6123 6724 9132 10400 10863 13390 17055
12807 4993 6463 7598 9497 10411 10901 14104 17064

3912 5501 6624 8479 9498 10416 11141 14339 17113
3931 5603 6644 8753 9499 10467 12262 14447 17117

17118 1842J

1H4Z2

Helders of the above certificates should present them for pawucnt
ion or after October 1. 1022. at ihc DF.I'A-RTMEN- of thi
Guaranty Trust Company of Yerk, 140 Broadway, New Yerk City.

After October 1. 122, dividends en the above certificates will cm
and the warrants maturing after said date will become mill and void.
Dixidend warrants payable October 1, 1922, be detached and pre-
sented for payment in the usual manner.

GUARANTY TRUST COMPANY OF NEW
By: WILLIAM C. POTTER. President

Dated .Sept mbcr 11. '

Ai. tractive Yield

Plus Exemption Frem Tax

Few bends fill both of these requirements. One
type of bend has brought into this by
reason of a decision of the U. S. Supreme Court.

Wc will gladly tell you its features.

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

140 Seuth Fifteenth Street
Philadelphin

734 Fifteenth St. N. W. 300 N. Charles St.
Washington Baltimore

A HIGH-CLAS- S SECURITY SALESMAN
WITH ESTABLISHED CLIENTELE

Infill desirable connection with one of the eldest New ,i erk
nnd Philadelphia Stock m Philadelphia 011 ;

liberal commission is awaiting the man. We are
about te anniruncc .1 very attractive .sttnk offering which will
appeal in the lutter 01 investors who want sonic specu-
lative alue plus reasonable safety of principal When rrph-mi- r

state experience, ukc and personal references, all of which
we will treat as strictly confidential ddress

7M LFHCER OF Fit F.

Chesapeake & Ohie

Bought

MaclVleel.in & WiSHamsen
BANKERS

N. E. Cor. AND SANSOM STREETS
mi:.miii.ii l'liii.ADi.i.piiiv stimk i:vt'iiAN(ii:

Schuylkill Klee. 1st (is, 192,.
Heading 'IVrminnl 1st 5h, 1.111
Union Traction Is, 1!)52
Kentucky Trac. & 5m, 1951

N'.Y. Ac I'cnn. 1st 5s, j'en. Is
Penn Ceal 1st 5s, Oct., 193')
Yerk Jtailuavs 1st ."is, 19.17
.lelVersun It. Jt. 1st ."i'fjs, 1929
New Yerk Connectiu 1st 4 '2
(irand Itapids & Ind. 1st I'.s
Michii;.in United l(s. 1st .is,"l9:iG
Kleetiie & Peopled 4s. 1915
.Mnntauk l.xtcnsidn 1st 5s, 1915
Li'liiiili At New Yerk Ibt Is. 1915
Western Pennsylvania 1st Is

ISAAC STARR, JR. & CO.
Kith & Sansom Sts., Philadelphia
Metllliers I'lllliKlelpliln Murk I'.xdlanxc

eu lurk (olteu l.ii li.iinip

FRED P. BELL STORES
CO. 8'. PFD. STOCK

Convcitihle at any timu into
one Mid one-h- alf of
common at the option of
holder.

I'rice en Application

H.CLAYDINGEE,Jr.
515 Otii BldK.

Spruce 2309 Spruce 2600

Railroad and

Ri

.Alary

Terminal Bends
SHEAR, BARTON & CO

Lembard 7057 tCle"k';
-- ii

"

ZTI
New headquarters
for manufacturers
in many lines.

of sales offices

makes

.
of-to-

buying be
done
building.

Year Seven

Netice
.Steamship

siv(..I,",'.
Trust

drawn Will

that
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accrued I

17120 1844)

17165 18623
17171 189(8

19779

TRUST
New

should

YORK

1922.

been class

hanp;e houses
basis right,

class

Sold

BROAD

Cell.
Tinl.

West

fihaies

rvli!Vfi
C,lfs-- s

17911

1

PROGRESS
Te these willing te main-
tain adequate balances we
offer credit resources suff-

icient te meet the needs of
expanding business.

COMMERCIAL
TRUST COMPANY

Member federal Rcierve SvHtm
City Hall Square

WANTED

Keystone Watch
Case

MORLEY, WOOD & CO.

333 Chestnut Street
VlriiibtiD S. . i I'hll.i. Sterk l.rh'.

J

S12.000 Life Insurance at
Age 35 for $10.08 Per Menth

In nil lllil-l.l- ( tiuip.ltiy
Send lour Iluie nf lllrih iinu
It hut 1 (I 11 Menth Mill De fur

PEARL & SUDLOW AGENCY
-- 0l lNN(K III.UIJ.., 1'IIII.V,

"ltf.iieii,..,t. .,.iir.ne sln.e I HI' J.

v

. ,

M t ii
& iz&'MpM'b &. rvn m Vft: ivAtet. fif.y


