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;:V'imm. Standard of New York
- and Imperial of Canada Show
"I, Decided Loss—Durant Off

+ New York, Sept.
luriet developed considerable heaviness |
after the opening, especially i the oil
‘slocka. Vmcaum Oil yielded a point:
Blandard Oil of New York was down 1

‘point; - Indiann yielded over a poiut; |

Amperial 1l of Canada was down 2
points; Anglo and International

Rﬁlunm ran_off sharp fractions, Simma
roleum, Mutual and Maracaibo were
lower,
rant fell nearly n point; Timken |
oller was down 1 point; R. . Maryg,
lﬂﬂ' yielding nearly a point. recovere -1'
later; Philip Morris was heavy at a
lots of a point. Retall Candy and
Carlb Syndicate were fractionally
Jower,
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~McGlinn & Co. thelr re-
moval to 528-20, Luml ’I'I!l ilding.
~~Redmond & Co. announca thelr re-
moval from Broad and Sansom streeta
to their new offices at 1427 Walnut
streot,

—The average price of the twenty ac-
tive ndustrinls declined 0.50. pér cent
on Saturday to 100.43, while the twenty
;a:}lr‘nuds declined 0.82 per cent (o

—The Baldwin Locomotive Works has
seven Inifht
locomatives, Mikndo type, 0]
Nashville, Chattanooga and Ht. Louis
Railway. Valne of the order is ap-
proximately $350,000.
—The Terminal Railrond Assoelation of
8t, Louls hns been authorized by the
lntm:lnto Commerce Comminsion to is-
aune 82,400,000 of ;enural mo :ln- 4

r Nnt gold bonde, to be sube
et to further ordera of the commis-
slon,
~The Chile Copper Company, for the
quarter ended June 30, reports deficit
of $107,322 afrer interest, amortiza-
tlon and cleprﬂ'lntlon. This compares
with deficit of 81,100,105 in preceding
quarter and deficit of $1,110,033 In
second quarter of 1021,
—-Halsey, Stuart & Co.. Willinm R.
t"'olu!)lun Company amd Harris, Iorbes

0. are offering $2,500,000 Lincoln

Joint Stock Land Bank 5 per cont bonds
due May 1, 1042, nt 1018 and interest
to yield abont 440 per cent to optional
maturity nnd 3 per cent thereafter.
—Ol'!nn[znl on of the North American
Oil Company, n $35,000, corpora’
tion, Into which Is mer1ed the North
Amerlean Ol and Refining l.‘ompnny.
the Noco DPetrolenm Company and
elght other companies, was announced
by O F. Colhord, president of the new
coneern.
—The report of the Chile Corper (‘nm-
pany for the quarter ended June
showed a total income of 81, 451.403
an compared with $4050,308 for the pre-
vious quarter, The net profits on the
copper  deliversl alurlng the seeond
quarter were 1,301,078, as compared
with £320.710 for the first l[lllll’l!’l"
—P. W, Chapman & Co., Inc., are
offering n new lssue of §1, 000,000
Htevens & Thompson Paper Company
first  mortgnge twenty-year sinking
fund gold bonds at 03 and interest, to
yvield 6,45 per cent. The bonds are
dated September 1, 1022, and are due
Hl?t!mbrrl 1042,

adenburg, Thulman & Co., Red-
mond & Co. Kissel, Kinnientt & Co.,
and Freeman & (‘o, are offering n new
Issue of £2,560.000 H'y per cent equlﬁ
ment teust cortificates, series U, of the
Seaboard Air Line Rnilwax (‘nrnpam'.
due gemi-annunlly from 1923 1o 1032,
incluslve, at prices to yleld from G
to .70 per cent. according to ma-
turity,
—Harrison, Smith & Co. and Biddle &
Henry are offering £100,000 Borough ot
Downingtown, Chester  County, Pa.,
per cent school dinteiet hﬁl‘ldu. fl.tpd
Or'tnhn-rl 1022, due October 1, 1027
1052, Inclusive, at prfren
ranging from 10067 nmd Interest m
101.71 and interest, 1o net 4.10 p
cont to the optional date pud 4,95 ;lPl'
cent therenftey,
~The net opernting income of the
Indinlioma Refining Company for the

Va Rwy Co fnl llllmlh of August wns 8177,000, accord-
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No Change In Raw Sugar

NUBAT Mar- |
Wee im qulet and about unchanged with Cubins |
for Saptember and (etobes shlpment quoted
There Wera no

» loenl refined
t prices of all |
iraa 2 per rent
Refining (‘om.
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ing to a stntement made for tlw com-=
puny, umd for the first eight months of
the xear, after deduoting  interest
charges but before deprecintion and de-
pletion, is at the annual rate of about
22 per cent on the $5,000,000 capital
stock outstnnding.

—Hambleton & Co. and E. Lowber
Stokes & Co. are making n new offer-
ing of 810,000 Hocking Valley Rail-
way Company stamped equipment trust
G per cent gold notes, dated Jnnuary
15, 1020, and maturing $63,000 ench
dnnuary 15, 1023 to 1933 tnclisive. The
noten are offered ut prices ranging from
100,49 1o 102,19, and vieid from 4.50
to B.73 por cent,

—Directors of the Indlahomn Refining
Company have determined to thanue the
par value of its stock o0 $23 n share,
from 835, at present.  The r-lmn;.'r- will
beeomie effective about October 25, o
give 1he company time to request the
chiange be minde in its charter, Stock-
holders will exelinnge five shares of
proesent holdings for one share of the
23 par value, thereby reducing the
number of shares from 1,000,000 1o
2500000 The ehange ix said to hm"'
| bern made for the convenience of stock-

Stand'd Oll o Wiison ¢ -uql holders,

™R, A. M. & Co.™—= =3

Penna. Lighting . . ... .5's 1940
Northamberland Co. G. & E..5's 1946
Pablic Service Corp. of N. J.6'a Perp.
Phila. & Reading R. R. Imp,.4's 1943
Phila. & Reading Conscl... . 4's 1937
Alle. & Western Ry .. . .. d's 1998
Jamestown Fr. & Clurﬁ!ﬂ 4's 1959
Son Co. i .6's 1929

Reed A. Morgan & Co.

Weat End Trusr Rldg, Phila
Membhe=s of the Phila, Stnek Exeh,
ﬂﬂﬂll"lh—-‘"‘ﬂlﬂ' 2181

NEW ISSUE

1932, both inclusive.

At the o

Railway, as fouowa.

ment consisting of

429,

certificates, .

Maturity

April 15, 1023
QOctober 15, 1923
April 15, 1924
QOctober 15, 1924
April 15, 1826
October 156, 1925
April 15, 1926
October 16, 1926
April 15, 1827
October 15 1927

Amount

$128,000
128,000
128,000
128,000
126,000
0
128,000
128,000
128,000
128,000

Smith as to legality.

1pal.

Seplember,

Payable to

at 1 5% of their face amount and
without deduction of Federal income tax not in excess of 2% per annum,

Certificates und dividend warrants (April 16 and October 15) payable at the office of the Trustee
We are advised by S. Davies Warfield, Esq., President of the Seaboard Air Line

$2,560,000 -

Seaboard Air Line Railway Company |

Equipment Trust, Series “U” F'{
5%Y% Equipment Trust.Certificates 4 1 ;
ﬁ

by endorsement on each certificate

Dated October 15, 1922, Payable semi-annually, in serial installments April 16, 1928, fo October 15,
bearer (with optional registration as to principal)

in denomination of $1,000

+  The title to the equipment is to be vested in the Trustee under lease to the Seaboard
Air Line Railway Company at a rental sufficient to pay thege certificates and the dividend
warrants and other charges as they become due,

i Seaboard Air Line Railway Company will unconditionally gua.ranteé by endorse-
ment on each certificate the prompt payment of the principal and dividend of these

MATURITIES AND PRICES

Price Amount

100.26
100,48
100.29
100,38
100.00
100.00
09.38
99.30
99,02
08.93

88

April

W
=1

l
o | April
i
|
i April

April

a33—aonén
STaToooo

r April
128,000

muimﬂ‘ﬁ@m:ﬂﬂlﬂ!

Messrs.

It is expected that Temporary Receipts will be delivered on or about October 15,
1922 +to be exchangeable for Definitivc Certificates when prepared.

Ladenburg, Thalmann & Company
Kissel, Kinnicutt & Company

Wa do not guarantes the abote infarmation, but Yiave obtalned it
from official sources which we believe to by rellable.

Maturity

October
October
October
October
October

We offer these Certificates at the above prices subject to sale, when, as and if
issued and received by us, and subject to the approval of the issue by the Interstate Com-
merce Commission and the approval of our counsel,

Redmond & Company
Freeman & Company

| o eee— -

? " To be issued under the Philadelphia Plan

Prineipal and dividends to be unconditionally guaranteed by the Seaboard Air Line Railway Company-

THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTEE

-

tion of the Railway Company said certificates are to be redeemable on any interest payment daty -
accrued dividend, Both principal and dividend are to be paid

These eartificates are to be isaued in part payment for standard railway equip.

* 8 New special Mikado type freight locomotives

900 Steel underframe, reinforced ends, rebuilt box cars
1,250 Steel center sill, reinforced ends, rebuilt box cars

860 Steel underframe, rebuilt drop-bottom gondola cars

100 All-steel, rebuilt phosphate cars

|
The value of this equipment, taking into consideration the cost of the new equip.
ment and a minimum valuation of the rebuilt equipment made by Messrs. Ford, Bacon &
Dnvis within the past 40 days, is $4,470,000, giving a present equity in this trust of over™®

Accumulated Dividend to be added in cach case -

Price

98.84
98.75
98.68
08.58
98.80
98,73
08.67
98.61
08.66
98.49

Yield
b5.75%
6.76
675
5.75
6.70
5.70
5.70
5.70
6.70
6.70

15, 1928
16,
16,
15,
15,
15,
15,
16,
15;

Van Vorst, Marshall and.
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Direct

Banks and B

Canton, Ohio
Dayton, Ohlo
Denver, Colo,
Erie, Pa.

Indianapolis,
Kansas City,

Minneapolis,
New Orleans,

St. Paul, Min
Sharon, Pa.

Youngstown,

Our Offices

are connected by

" Private Wire
with important

in the Cities of

Chicago, lllinois
Cincinnati, Ohlo
Cleveland, Ohio
Columbus, Ohio

Louisville, Ky
Milwaukee, Wis.

Pittsburgh, Pa.
St. Louis, Mo.

Springtield, Ohio

A

ankers

Ind.
Mo.

Minn.
La.

v PHILADELPIIA

Ohio BUFFALO

Lo

W. A. HARRIMAN & CO.

INCORPORATED

Announces

the Removal of the

NEW YOR¥ CFFICES

30 BROADWAY

Telephone Whitehall 422

Dated January 15, 1922

CHICAGO
SYRACUSE

Hocking Valley,

Masuritiss
January 18, 1923
January 15, 1924
January 18, 192§
January 15, 1926
January 15, 1927
January 15, 1928
January 15, 1929

-$819,000

Hocking Valley Railway

Company

Equipment Trust 6% Gold Notes -

Stamped subordinate to $1,638,000 Prior Lien Notes now Outstanding

Maturing $63,000 each January 1§, 1923-3%
GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

These Notes are secured, together with the Unstamped Notes, on
motives and soo Fifty-Ton Composite Gondola Cars,

with lines through Columbus to Toledo, constitut ou

; es a direct outlet to
Great [_akes’ ports of bituminous coal mined in the territory of
which owns $8,825.900 of the Company

fixed charges. Net

Subject to prior sale, we offer these Notes maturing $63,000 annually, as follows:
Approximate
P

To Yield
4.509%
5.25%
5.509;
5.657,
8.75%
5.757,
5,75,

rica
100.49
100.95
101.07
101.06
100.94
101.13
101.31

Maturities
January 15, 1930
January 185, 1931
January 18, 1932
January 15, 1933
January 15, 1934
January 13, 1935

Interim receipts of the Philadelphia Trust Company will be delivered on or about

Hambleton & Co.

We do not guarantee the above infurmation but have obluined

‘s outstanding $11,000,000 Capital stock.

In 1921 the Company earned a surplus over
the first seven months of 1022 was §1, E\ss,.
years 1920 and 1921 was approximately $
tire annual interest charges from operati

47. Interest on the Company's debt i‘pr the
1,730,070, indicating earnings of almost its ene
ons during the first seven months of 1922 alone.

E. Lowber Stokes & Co.

it fram official sources which we believe ta he reliabie

10 Mallet Freight Loco-

the Chesapeake & Ohio

income after rents, for

Approximals
Prica

101.48
101.64
101.79
101,93
102.06
102,19

Te Yield

5.75%
5.75%
5.75%
5.75%
5.75%
5.75%

October 1, 1938,

OFFERINGS OF
Consolidated Traction |
of Pittsburgh

Preferred Stock

| GEORGE N. FLEMING |

221 LAFAYETTE BLDG, |
l Phone: Lombard 6114 |

\SERe ———)

L — - > R —

Investmant

M ACKIE,
CROUSE Co _ __&qr_i!ig

REAL EATATY. TR. BLDO,

—

——

of any standard article is con-
trolled by the cost of produc-
tien. Good building cannot be
done below a standard cost.
If below proper cost, it Is be-
low standard value and a poor
investment.

flerbell TWrns. & Go
Public Wiy Berurities
MAork Exchange Building, Phila
Georgia Rwy. & Pr. 5s, 1994
Kentucky Tr. & Ter. 3s, 196!
Northern Cal. Pr, 5s, 1948
United Gas & Elec. 6s |945

Fhones: Locust 0220-1-2-3-4
Private Phones 1o New York & Doston

JOHN N. GILL

FONSTRUCTION co.

Commercial Buildings, Faclories, '
institulions ana Smaller Wark '

el DEI A @ ‘

G‘\
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