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PCE MOVEMENTS

F WERE CONFLICTING

Real Test of the Market's Ab-

sorption Capacity Has
Not Been Made

Jsew Yer, Sept 10.- - Movements In
today' cleving tnnrket were- fonllietitn:
ami extremely irresulnr. A il

wnklnit spell developed iniinertl.iti'ly
iter the opening, but the ir.ictinn ni

promptly checked Week-en- d profit-takin- g

8nles wrre responsible for the
' backset n there ns little evidence of

agRresMvenps". en the part of tlm
The ileellnrn nle nere net

followed by further sellinj; indicating
the continued hiimmicc uf real liquida-
tion. Considerable preMitP. liowrier.
developed anion;; the fnreiRti oil and
meter Plmtrv and theip was nlee 11

prlnkliiiR of .nft vpetR in ninvt nil parts
Of the Int. Irreenliir rer'nverle-- i uhlr'li
followed the earlj rrarlinn vire lnnile i

largely en 8linit rmrrliir;. but miw of
the txiel iviii" al.--e had upinrtuii ,iyi ordersM' Continued irrrciiinrit took plere in
the bend dealings speculative railroad
reertRHses and mc iuriuMrlnl linei

KM moving te luclirr ground, while French
municipal and local tractions
were under pressure

(Jains of duhstantinl fractions were
mnde b St Paul convertible Ht.i,

,1 Frisce adjustment IW and Norfolk nnd
western tniiierMWe .. American) Water Werk1. .". en pushed up 2'ipoints, and moderate gams iieie re-
corded b. Inuncihlc (Ml . Cuh.i Cane
Sugar 'n nnd American Smelting ,"s, '

Mi lihllp (icneral Kl.r'trlr ."" were rem I

tlennry Profit taking causer) reees.
niensjn Ilrnnkl.tu Uapirl Transit 7
and 7s r ertlilcntc niirl InterltoreughUs Rapid Transit .". Itclginn . Her- - '

i'iLJ deatix t'l nnd I.jem l' resumed their
downward murw, but Mexican ." '

showed slifflit lninrnvenienr t.ihenr!
-- . . . .' rfi1RSI1CS nem ".teailv.

In tlie rif competent nberv-ers- ,
the rnntlnuntinn ami etpniiemn of

the bull movement depends unen the
rapidity n'tb whirli r !n iiw reeegnijed
Inevitable inflation develop In cemmer- -ft cial nnd Industrial affairs. The firm
resistance te pressure ind tlie lecuyern- -

tlve powers dlsiilnyeri In t lie market
this week slieubl rr move any lingering,
doubt ns te tbe eempletn ciiitre) of the '

construrtlen force. The spcctndp of,
0 bi'jant nnd spirited rl.ins mirket is'
certain te pinmete uirie.prend .peciiii. '

tlvp eniliu.iirsM. n",l m .ucli tlniee H
Is ver dltt'rciilt te uensiire the limit i- -

'

tlens op ipiiniicatiruw of the major
movement There j. of the slightest
doubt peel nprqMeii
Rlayeil a piv lii ertimt part in the!
f,erendnr rise m prices since June, trul
which h.i. i it eti'nlcrable
Furtberiniire, this un accompli jied'l
deptt" the serious 'nr-e- comlltien. and

N th constant dread rf , emlitlrm ni,.n1
Rut it ni'ist be reme.nbr-rcr- l tlie.e perrls

? are net organized for charitable pur-
poses, or icmpted b am philanthropic
tnethe, but entireh for the purpose of
making profits f,,r their member-- , nivl
this an be ,one rnh through dMrthi-tie-

There arc many rea .en for uppesng
a great amount of merir.rnkinr. i.n.
been rlenr. within the last fermigh'l
under tlie cr,er of he igr, reus bu'hsli '

demen.tr itlens tliein different
tsrues r groups. Tlie runtntit shifting

t of cencenti"tc artuitv plainly suggest- - '

ed stir l .i preceilure While 'he market '

m Steed up well tiln'e- - tv,e weight of r!u '

prtssure it ha. nor, a. ;. been '

ii jeeteii n tlie ,ru,i.i te.t of a breadim profit tikiiiT k.iv, of .en.,.. . peinr
of s,inirat:en is te le ultiumteh
reached

I.itt'i or no afentien m p.iirl te
Olltsir.e ,,r events This i.
a common experience in nil hlg marker
SWlf"-.- . e.prcmllj when the lure ,,f

? specu'arne gain outweighs a calm and,
.deliberate .rurh of r'ie cxlstins lru.i- - '

tien I'p trr rhi. prcenr time, the fenesbehind the fnrwarrl wmg relied en tlie!
11330

faverahle nietie market condition, netonly as ,i mi. riming pill tcne. . but also!
for a propelling force Th" eneriii(.ii

N horre-un- reiri.rerj x nn.ince stu'li r.
tlvp leiiket. hac. ,, , eii.e. nhserbec

: much '.f 'he idle fun.!, left in tlie hands
.&. of the b ink, because of the lpstnnerl

ft
demand from commercial nml indus-
trial interests Hut should the pre.
dieted boom m bii.ine-- s take place In the;

"1 fall, it i a question whether the lean- - i

lng inmi'.itinnt would be in n position'
D. te satlsf,- 'irtb customer.

All tl ".e rMinrht.r.ns, although receir- -
lng scant :ittiiitinn. if n at all would 1

Fuperflf tally "rm te invite the greatest '

caution The bull tewi). se firmlv
rrvrrLru in no- - rietuP Hs rney firp, tna
be able te curry the whole market'rnueh
higher, but It Is obvious the current
market 1b by no means a safe propeil-tio- n 10100

for light margins or a small "Pec-
ulator.

NEW YORK BANK STATEMENT

Excess Reserve Inereaied 960,083,-25- 0

Big Jump In Demand Deposits
New Yerk, Sept in -- The actual

condition ef the heue bank
and tr f "liip'i'lirv for 'he wee); showy
thHt thei li,,l S10ii.,,!s7 imi n, excess
of legal requirements This s an in-
crease of Stii", ilM.'-,- ii fr,,n, i.t wwi;
Demand (leie.ir. increased Sl.".01."i.OOO
and leans anrl illseunth increased Sl.T .
710,000

Thl V.W I.jt VC
Kxc rr IT."iie-,- e rjuoeonn 10530Arurerai rerrfr '3" ,i rrfia BIO.SM ftintnnru- - .f 4 Ml 11,6 uoe 1.342 477 nnn
Cash In n i't

ft n rl mmS
r e.riT noe 17 ;ed pneH?er in mfir,

br b.xnks unrj
rerr tnnl- - 31 747 OftO 512 im.noe 8urs .n
bnk nn1 truit 8
eerapaniea 7 s4 noe T Drll.OOOHejerv in m.ii

, tianka and trjtcenirsny druet- -

M Jef'; . ,1.
P. IT? 500 0.317.001)

ppelte 3 (.nr, 421 oen s lss non

r ?i?!.d,'.!;2,"' 4li2 5R 00 tn.n7oert
UnlteiJS'at..d,. " " 83. 70S 000

realta ddutr--d jm :,j; 000 61.1)77.000

Thin .e)c J.iat wkSxeesa resi . inn ,1R7 400 31 704.210Atgrtgate r fir. ROH linn ."4-
-, 23.nOnIxian, etc 4.53i 4U1UU0 4 523 781 OOiJM Cash In vaultsand munt'erhi banka 63.092 000 81. 70S. 00eIttserv In mm

ber banks nl
reier bank 111 BOB 000 32'. 623, 000Peefrie In stm
tanks A. trust
companies '.3 000

Bfaerd in Star
h banka and trunteempany dtpa- -

uerin 8 700.000 (1.24! 000m Nrt dumand d- - .

u realta "3,043 tuaVwe 3 8n 11.1 eno
Time dereilta 431 7S4 110ft 412 377 "00Circulation 33.7S.eOO 33,702.000

J CI, uei,ureirj
leaucuu te son oen es.oTg.eoo Hay

NEW YORK COFFEE MARKET
Mey

Op.n HlBh Law eiiMPert 0 23 tO 37 P 40
October 0 21 te in 0 43 HayNev. tn 43 4"H
Dec. 0 4UJT60 II 30 11 43 III, 30 40

H

Jan te.st ft 82
tO.f.3 0 3

May
March. 0 43 93.' I) 33 0 31 0 331YAA f, Rr,
April 0 37 II 3dMay.,,, 0 tCff32 0.38 0 38 10 .18 t 31June.,.. 0 M p 61
Julr. . P 43O30 tn 38 0 3'l

til 63 9 30
tNemlnal JTrade

rll( IlVSINRhA AP.SET
But rently, I). C rerh. whn has tvesn

teurlna th wtrl, wret vary forcibly coo.
Mrnlnt th prlde et Weitemnra and In
yalua aa a kualaa's net '"nil Ii tbt Oct
Baal Town In tha Ptalel" When avary in. Dee
fcabltant of a city atieuta tha earn leaan Jen
n la hound te affect tiualneea rondllleoa, Mar
Raad Kerbea' l.lt.ra In tha 1'UIUO Lieaia, May
IttalM It Habit" Uelv.

8
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NEW YORK STOCK MARKET
Only Afternoon Repert in Philadelphia Quoting Full Litt

Dlv. Today's Net
PVrM In I STOCK HI1! Clete Chae,

103 Adams Express.. 77 U 76 li 76 54 - 2
."1200 Air Induction 60 Ji 59 59 --

1

V
4000 Ajar nuhber US 14 4 H

300 14 f 5Alaska Juneau O M 1 H
1300 Allied Chem Dr- - 85 83 H H
300 .... 58 57 H --

39J4
H

1G50 . Am Agrle Chem.... 39 V 3914 --

71
H

100 Am Auric Chem nf. 71 la 7114 14-- 32 H
100 3 Am Bank .Vet pf . 52 W 32 V 54 V4

930 Am tleet Rurr. . . . 46)4 46 ',4 46 54 - H
100 7 Am B Sh P pf niw 112 112 112 2

1430 Am Can 62 U 61 '4 6114 - !i
100 7 Am Can pf 109 'j 10914 10914

'2400 12 Am Car & Fdy 190 188 188 -
200 7 Am Car & Fdy pf .124 12214 12254-B- if 2 54

2 03 .. Am Chicle 8 8lj 54
600 .. Am Cotten Oil 29 tt 29 29 --

58
V

100 .. Am Cotten Oil pf . . 50 58
1103 1 Am Ice 117 115 115 --

36'4
3

630 .. Am Internat Cerp.. 36 36H
200 1 Am La France En 13 13 1554 14

3300 .. Am Unseed J8t1i 37 H 3814 1!4
1100 .. Am Unaeed pf 59 H 58 59U 2H
2030 6 Am Iycometle....ir4!i 122S 123H 14

103 J Am Metals 48 t 48M 48M -
530 4 Am Radiator 121 1194 11914 - U4
900 28 .Ajn Pafety Razor... 7U 7tt 7 54

1200 .. Am Ship Cem.... 21 20 H SO 14 - '4
800 .. Am Smelt t!4 6314 64 - i
100 7 Am Smelt pf 103 14 103V4 103 54 M

1.133 3 Am Steel Foundries i 44 4 4 -
100 Am Sugar Kef 82 W 82 U P2 54 - t.i
3 0 7 Atn Supar Kef pf..110-- i 11014 110'i
033 . . Am Sumatra 4 J3H 3 5

103 B Am TH A Cable. . C3'4 f3'4 63 '4 - i
5503 B Am Tel A Tel 124 123H 124 ! 54

1830 .. Am Tel A Tel rt. . 34j 34 3H la
803 11 Am Tobacco 162H 1(?2 162 - 2H
633 12 Am Tobacco B 10 15914 159 - 2 54

100 .. Am Waterworks... I5H 254 25 54 14

2700 .. Am vTatrwUs pf 54 V 32H 53 - Vi

100 7 Am Wntrwki 7 pf P3U 93 H 34 f 154
100 7 Am Wholesale pf . 92 92 92
200 .. Am Writ Paper pf. 3414 34l 3414

9035 7 Am Woolen 1C0H 99 U 9044 - 1 H
1310 .. Am Zinc Ld A Smelt 18 '4 10K 1814 - Tl

100 . . Am Zinc lj & s pf 47 '4 4714 4714 1H
800 .. Anaconda Copper .. HX 54'., 344 - H
1C0 . . Ann Arber . . 22 22 22

MOO 4 Asse try Goods 62 61 61
3330 6 Attn Tep A San Fe108 107 107 -

500 5 Atch Tep & S K pf 93 M 93i( 93 '4 - 5i
100 .. Atlan Blr ft Atlantic 2e 2 '4 2'4
400 7 Atlantic Coast Ltn12i;i 121 'j 12154 - '

100 .. Atlantic Fruit 2U 2f 2'. -
100 . Atlantic Fruit ctfs . 2 2 2

1430 . . Austin Nichols . . 37 36 '4 36 4
11400 7 Baldwin W i:-5-'j 1'4

100 7 Ba'dwln Loce pf .115 115 1

1603 .. Baltimore A Ohie. .. 58 57 H 37 H-- 5';

203 4 Balti A Ohie pf t5U 65U
3303 .. Dsrnsdall Class A.. 43 41 Hi 4214 --

30'
I '4

830 .. Bnrnsda 1 Class B . 30 '4 30', s --
40

'u
5030 .. Beechnut Packing . 41 :9'i 4 14
1503 8 Beth Stee' B 78 i 77 H 77 '4- - '4
200 . Boeth Fisheries .. 9 ',4 9-- 9'4-12- 0'i 14

333 8 Broeklvn ndlien .121 :e --

T6'
154

103 .. Bklyn Rapid Transit 26'i - 'a
500 Bklyn R T ctfs of de 22 ' 21 s 22 '4

10 Bpff Rech ft Pitts 71 71 71
330 2 Burns Bres B 6'4 m' --

7630 .. Butt Cen St Zlne 7 6i
1100 . . Butte A Sup Cep . 31 li 30 't si ,; - 4

200 .. Eutterlck Ce . .. 21 '4 21 H 21 4 H
100 . . Cadde Ccn O A R - 11 11 11

200 6 California Packing f5' r5 f 54

633 . . California Petrel. . . t5H r4!j t'i 4
1303 .. Cat Zinc and Lead.. 9i 9'4 "4

933 10 Canndlan raclfje. . . 148 '4 Ufi --

42
1

200 . Case J I Torching 42'4 42 --

2H
!4

19)3 .. Central Leather.... 3'i '2H --

61
H

103 .. Cen Lnt:-e- r pf. .. 81 '4 PI 14 '4 --

40
Ti

430 .. Ccrro-de-Pasc- e 40 40 '( '4 --

62'4
4

2403 t Chandler Meters . . C2H 62 --
7

14
,230 4 Chesapeake a Ohie 76', :5'4 5 '4 - '4
300 . . Chicago & Alten pt 5 5 5
530 .. Chicago & Or Wei: f.i--

,
6H e'4 '4

200 . . Chi ft r,t W pf 15'4 5H i5H - 4
803 .. ehl Mil a St P .. J4H ?4 34 4. H

1330 .. Chi Mil a St P pt J2'-- j :m 52 --

04
'i

1433 5 CM & N'erth-vest-r- n 94 ', 31, - '4
100 7 Ch' A Northwest pf'24 124 124

'4

1

100 4 Chicago Pnu Teel. '2'i t2'4 --
'82100 .. Chi R I ft Pac 4B;4 '9 '4 54 -

730 6 Chi R t ft Pac 6 pf 92", 53 4
930 .. Chile Copper 24 23 M

330 .. duett-Peabed- .. r4'j 4 4 S - 4
430 4 Coca-Cel- a 69 '4 69! 69 '4 - n

1430 .. Cel Fuel ft Iren . . "5 35
100 4 Colerado ft Se 1st pf 63 f3 63

3030 .. Celum Cnn ft Elec.USH 112',; 112li --

3'i
'4

933 . . Celum CJraphophene 3 14 "1 - 11

100 .. Cel Graphophene pf 13'j 1314 13 '4 -
300 6 CempJt Tab Ree. . . "5 74H 74 4

1233 .. Consel Cla-a- r ?8 37 37 ', --
423C0 .. Cen Cigar rts 4 4 1,

610J 8 consolidated unm.. i'en 141 14 --
120

1 54
100 8 Coniel Oas of Bait 120 120

1200 . . Consel Textiles. . . . 1 1 10 10
030 4 Cern Products Rf..H6H 116'; -

S14 Cei-dep- . ft Ce 53 1, 51 '4 52'4 --

I00i
4

433 7 Cosden ft Ce pf 100' 09'i i 4
2030 . . Cniclhle Steel :3H 12 'a
2830 .. Cmclble Steel rts. ... '4 'r
3830 . . Cuban Am SUR.tr... 26 25'; rs'i -

200 7 Cuban Am Sugar pf S3 se 98
500 . . Cuba Cane Suirar . U'j 14',; 14 14

430 . . Cuba Cane Sugar pf 36 V 36 &, 36 s, - Mi

630 . . Davisen Chemical. . 13 51 ',4 5154 - 4
200 Debeers C Mln Ltd 22 22 22 14 - 4
230 S Delaware ft" Hudsen! 39'4 139 139 - H
103 Del Lack ft West.. 1 35 '4 135'; 13554 V
200 Z Deme Mines "9 38 , 39
230 6 Knstrrsji Kodak... f6i 864

6430 3 Elee S'ernfe Bat... 50 50 ', 50 4
600 6 Kndlcott-Jehnso- n .. l8-- i 18 ee -'-

554
14

,00 .. Erie '5H '5' --
75

54
430 .. Erie 1st pf ?5 :m --

K0l12)3 8 Famous Plovers T.. 101 14 tfO'-- j --
60

54
400 6 Fed Mm ft Smelt pf 60 !4 60 54 --

142430 .. Flak Rubber I4H 14 t
3100 .. Freeport Texn.... 24 H 23 '4 24 -6-

4-
H

. . General Asphalt.... esUj a 1H
200 6 General Clear I0i 0 54 60 54-- 162

300 t OaneraJ Eleettria. ...183 1W
H

1100 . . Gen Elee tpel., 13 IIK-1- 4X H
6800 .. General Meters.... UK 1414 .

100 ( Gen Meters dab I. . 66 88 E3 f '
458 7 Gen Meters deb 7 99 MH M 14
430 .. Olidden Ce 1H 1414 1- 4- ti

1100 . . Goldwyn Pictures... 714 7',i 7!4 .

230 .. Goedrich B F 35 U 33', 35 54 4
430 . . Granby MlnlnK 32 21 '4 32 54

1133 7 Great Northern pf. S5 94'i 4
1030 4 Gr Ner'h Ore ctfs . 41 'J 4M

500 . . Gulf Mobile ft North 17 164 54
400 , . Gu.f Mobile ft N pf 7 46', 47 1

1000 . . Gulf States Steel. . 844 m; 84 f 54
1700 .. Hendee Mfc -4 :i J8S ? i;
330 Housten Oil 62 81 !4 --

22
154

230 2 Hudsen Moter Car. 22 22 r 54
1630 1 Hupp Moter Car... 22 22 54 i2K --

7T
4

100 ,. Hydraulic Steel.... 7 1 7', r.. lndlahema Ref 5 4n 5 V
100 .. Inspiration Cen Cep 41 '4 4'U 4154
100 .. Inter Cen Cerp 114 1V4
100 .. Inter Cen Cerp pf . . 4 4 4

1530 2 Inter Cem Eng ... 2814 28 28 '4 --
30330 ,. inter Rapid . ... 30 JO ', f 54

30 5 Int Harvester new. . 1 1 H rey 11014 --

1454
4

30 .. Int Mer Marine. .. 1414 145; --
592103 t Int Mer Marine pt '914; 58". Vi

530 .. Inter Nickel 17 ? 17 M 174 --
59

54
100 .. International Paper 59!; 595; !4 - '4

2400 Invincible Oil Cerp 15 15 54
100 . . Iowa Central 6U 6H 64

4300 . . Iren Products 48 46 54 47 H- - h;200 . . Island Oil H M a
1200 .. Jewel Tea 19ft I6H 104 14
1303 . . Jenes Bres Tea.... 524 31 V, 52 5- 4- !4
1600 , . Kansas & Gulf 444 4W 4H

100 , . Kan C'ty Southern. 25'4 25 54 54
200 4 Kan City Se of. . 884 5BH 44 '
600 . . Kayser a Ce new.. 45 8J 43 54 454 --

43500 .. .. 4314 43J4 5- 4-
800 . . Kennecett Copper.. 36?; 3614 36 54- -8 54
300 . . Keystone TAR... 8 't 8 54 54
800 . . Lackawanna Steel.. 80 60 80--

600 7 Laclede Gas of St L 9314 92', 93 54-- 26 4
200 2 Lee Rubber 26 76 --

69800 1H Lehigh Valley 7014 69 H
1100 7 Lima Locomotive... 63 t24 62 4 - 54

GRAIN MARKET LIVESTOCK
Cern Tr8t ClOfS Ai.J.' Chee. Sapt.

8aplamb-- r 5?i! X
l1

S2r ""O h' Compared
ncmbr 0TS B,Vt ,171,1 t,r ,r,JM Dr atears. 80S 00" aeit eee hlKher. lower xradea

Wheat . ... . ,0 --'" htuherBptambr 25:$E:2!J ' '' ll SS. hlhat of
Pttimber ! 2i. 2iK:9lS 1 1S III IB atrlctlv ehelra

1 06 S 1 07 1 01 j 0C4 comparatively scarce,
Oats 50c hlcharA em

September 37 4 87V4 75ettll hlKher. eannra
Pecmbr 0,S 88H 3 854 aiS J5ehlher, bulls, frOTf

384 sa mmrlv IT.r. hlrrhr
lei, ateekara and

Decambar 714 T1H ?r, waek'a bulk nrleea
75H In "BX7 10 30 inuitere

Illbe 7 IS beef cei and
Septambar S 01 and euttera
October .. 0.02 caea, f 12. 75 13.23.

Urrd
October ..10 82 HOOB neeelpla.
Januarr .. IDT 00 tha. llaht and Jutehere,

1314. r Hulk, 18IKT230

78

0, bulk..!,. -- 1Z.7.LOUIK iratr,irn "
around 10; heav-- .

COTTON MARKET tfie. llgnt tvu
I'rev. 0 80. packlnir
ClOM Op-- n lllah lxiw narkln
21 88 21 3.' 21 4.1 21 24 2.' 28 rtus. 18 350 25
21 0 21.88 71 48 bllSRP nts-alp-t.

21 80 21 .14 21 13 31 84 10lek au, Tat
ill 87 21 81 51 31 H.S1 45 yearlltur and heavy
SI DO 21.50 81.81 31.44 light and medium

pet. 21.50.
' !.

Total (sale 470,200
YtstM-fla- 1,001,000

Net
Crura.

4-
f 4

815- 4-

- 1

- 14

?4 f 4- 4
5i r-- !t- 1

Ji- 1

- 4

Total for work 5, 073,200

Dlv. Today's
Sate, mi STOCK High T.ew (.'Ien,

20900 .. Le9w's me 23 214 221
300 .. Left Ine 2 !f 1?li 12T4
900 . . Mack Truck 5914 584
'00 7 Mn Truck 1st pf 9454 94 Vi 941i
200 7 Manatl Sugar pf... 82 81 Yt

'700 .. Malllnsen Ce 36 35 35
'00 j Manhat Shirt 404 404 40
500 7 Manhat Kiev Ouar.. 34 34 54
300 (l Manhat Kiev ctfs.. 54 33 Ji 53
J03 4 Marland Oil 014 40 40
300 j Martin Parry 33 !i 33 !i 33
'00 .. Max .Moter Class A. 58 58 58
800 .. Max Moter ClaM B 19 5i 19 19)1
200 May Dcpt Stores... 136 135 135
100 Mclntyre. new IB'.i 1854 1854

17530 12 Mexican Petroleum. 190 14 187 H 1904
700 6 Mex Seaboard 10'i 194 19
200 Mex Seaboard Oil et 17kf 17 54 17

'5301.20 Middle Slates Cerp. 134 134 .134 -

irU- -
--

22'i --
(

-
--

1C5

h

f
--

!6' --
f --

12 -

--

14

-

530 Mldvale Steel 344
100 4 M St P ft S St M. 73
400 .. Mln A St Leuis 9 4
500 .. Me Kr.n ft Tex (wl) 18 4
100 . Me Kan ft T 1st pf 39 'e
600 .. MeKA T(wl pf... 464
200 .. Missouri Pacific.... J 2 14

1200 . . Me Pac pf J2 .,
400 .. Montgomery Ward. 22
403 3 Mentana Power.... 754
330 .. Moen Moter Car. ..

1003 .. Mether Lede Mining 114
100 7 at ft Suit pf 97

' 600 .. Nat Cen A Cable.. ' V4

200 .. Nat KnftKtamp.... (24
100 National Lead 1C5

' 100 . . Nev Cen Copper.... 16 4
1633 N O Tex ft Mex.... 82
2330 ..NT Air Brake ... P4 4

203 1 .V V C A St Ii.... 93
8033 8 N T Central '00
1433 .. New Yerk N 1! ft It 324
300 2 New Yerk Ont A W 27

2933 7 Norfolk A Western. 1J34
43 30 5 North American ... 59
1430 8 North Pacific 184
430 . . Nunalv '2
230 . . Ohie Bedy A Blewer 7 4

1633 .. Orphrum Circuit. . . T2 4
100 8 Otis Elevator 153 '4
103 .. Otis Steer HH
2 33 2 Owens Bet Maeh... 38 'i
3 33 . . Pacific Devel Cerp. 5 4

2330 t Pac Gas ft Elec.... 89
300 . Pacific Mell ... '4'i

3070 8 raclftc OH 8H
33 30 Tan Amer retrel... 81 '

20 37 6 Pan Amer B '6'a
630 . Panhandle 7 4

7100 2 Pennsylvania R H .

3233 . Tenn Seaboard Steel 64
303 6 Peeples Gas Cnlcage 98
230 . . Teerln ft Eastern. .. 22
470 .. Pere Marquette ... 38",
613 8 Philadelphia Ce.... 44 S
100 3 Philadelphia Ce pf . 45 54

9X) 2 rhllltps Pet 2'i
1000 . Phllllps-J'-ne- s ... 87
400 7 Phllllps-Jcnt-- s pf .9'
230 . . Pierce-Arre- Moter 12
100 . . Plcrce-Arre- Met pf 32!;
370 .. Pierce 7'
100 . . Pierce OH pi 43'4
730 2 Plggly Wlgelv Store 44 14

930 6 Pitts Ceal 72
100 6 Pitts Cenl pf 100
230 . . Plttr- - ft W 39",

wmk

top bf
cows

medium

he.ivv

pound 10 860
ttifte 75;

9V.

mrvi
21 4il

ve

59

Va

lamei

N.

Ji

54

J4

5454

--

:7

14 54

Ce

",

--

12
--

7

f

-
-
r
-

--
106

4

f

-

r

4
54

34 '4 24 j;

9 4 94
1FH
39 54 39'a
46 46 Vi

22 54
1 H4

22 54

75'i
144 1 4 ',4
11 Ji 11:1
97 97

2
- Ji

62 62
105
164 164
81 82
82 P34
90 90

9 5i 99 Vi
32 54 325;
27

i:21s 122'4
16
Be 4 0'i
"
74 : h

22'4
153'i, 153 '4

II 4
38 38'i

5 '4 5'4
tOJi 88 5,
13'i '4

574
79 54 4
7 5 76 s
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S7
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7
43 '4 nvt
'3'i AA

71 71',;
100

39 39
2154

110
110 110'i
92 4 624

102 104
47 '4 48
6i; 96 'n

106

48 48 14

32 4 32 V
71 "t 71 'a
3 3 '4 334
15'1 'I- -

79'4 80
30 '4 38 'n
3'4 33 54

69

9417",
?6
jc;

8

:'4 33';
304 JOA4
16 16

2 14 24
3H 3 4
7 7

90 '4 0'5
15 45
3 4 '4 34 '4
98',j '4
10'4 iev;
704 764
14H
2t '4
t34 i34
22 '4
96

114's 114 5;
67 lt7
5214 14

48
56

129
64
6'4 6!4
3 3
I '4 "t

10
47 '8

'44 .64
J14
26 U
23 li Ji

136 136

70
14W

54 20 54
152 54 153

38 '4
7914
95
14 T4 e4Ti
344 344

7'j
2?4
1414 i4';
80'j ee'j
53', 134
98 98 4

K44 104,'i
122 122
ten 9
21

514 51 M
65 554
13 54 13
124
33 5; 33'i
13', n "
79 79

U18 108
15 54

24
64 54 64 54

116 116
'34
70
134
23 54 25 54

3154 32
514 51
L'a

1154 4 54
7 4

44
47 54 48

194 194
89 54

734
10 54 10 54

630 14 Pend Creek cea'... .i''a
2703 0 Pestum Cereal 112

370 8 Pestum Creal pl...uu
100 . TreM'd Stel C sr. . 924
100 7 Pressed Stel Car pf1C4

43 VJ .. Producers ft Ref 48';
2103 6. Tub Ser Cor of N J

330 8 Public Serv cum pf.106'4
42.30 S Pullman Ce 134 4
1630 . Pun'n Alej-r-e Sugar. 48 'a

833 I Pure Oil . :"
100 4 Rallwav Sr-- 714
1033.41 Rand Mines. 33--

430 Rnv Cen Copper. 16
1933 4 Reading fO
200 , . Renilngtcn Tpew 28'i
530 RenleRle Steel 334

1103 . . Rcnub Iren A Steel 70 i

100 . . Rep Iren ft Steel pf 92 4
100 Rebert Rots 1771

330 Reynolds Springs. 26

3203 8 Reynold, TOD u. t64
43304.13 Royal Dutch N r . 59i

230 St Leuis Southwest 3'i
270 St Leuis San Fran ;e4
.133 1 St Jcseph Iynd . 16
103 . San '"ec Sugar. . . 24
230 . . Saxen Moter 34
230 Seabe.irJ Air Line. 7

600 Sears-Roebuc- k E0 44

103 f Shell Vnlen Oil pt A f 5

14100 j Sinclair c onsei . . . 5
200 8 Sinclair Cens . . 98 'j

.. Skelly
100 pf 78 'i

4703 rmithern PacISC-- . . S3''1
JJ .. Southern Rail :7 '

230 Seuthrn Rail pf... 3 "'.

1570 . Sp.ce.- - Mfg ;?'i
100 8 Splcer MfB Pf s6

2530 4 Standard Ull of Call 16

233 5 Standard Oil of N JU7'i
100 8 Sterling Product. . 2 '4
103 2 Stewart Warner Spd 48

403 4 StremberK Carb 57

14330 10 Studebaker 1:0'4
.. Sub Beat Cerp 7

500 . . Superior Oil 6'j
100 .. Sweets Ce of Amer J

230 ..'Temt Cern ft F "A" ',4

930 . . Tenn Cep ft Chem . 10

8 Texea Ce 48 4
470-- 4 Texas Gulf ft Sulpli 57

200 .. Texas A Pacific. ... 31 '4
833 1 Tex A Pac C A O.. 26 !

100 .. Third Ave 23 14

200 .. Tidewater Oil 136

2103 1 Tobacco Products.. 66 54

1600 .. Tobacco Pred A.... 7 4
100 .. TelStL&West 70
930 .. Transcontinental Oil 14 H

1030 .. Union Oil
1900 10 Union Pacific 154

100 J United Alley Stoel.. 38V4

1700 .. United Drug f05i
100 8 United Dyexoed 95

1700 .. United Retail Stere 154
100 .. U 8 C I P & Fdy. . . 344
600 ..US Foed Products 7 '4
200 ..US Heffman JUch 22 ?i

30 ..US Ind Arcohel. . C5

330 ..US Realty ft Imp.. fOli
9603 ..US Rubber 55 54

430 8 U S Rubber pf S9',4

BUS Steel 10554
430 7 U S Steel pf 122'i

1933 2 Utah Copper 69 H

5403 .. Utah Securities. . .. 2214
930 .. Vanadium Corp.... 514
400 . Va-Ca- r Chem pf... 65 5i

3200 . . vivadtiu Inc 134
600 .. Wabash 124
5:0 .. Warash pf A 23 4

'

3100 I Wbr ft Ilellbrener 144
100 6 Wei. a Farge Exp- . 79

1103 7 Western Elec pf...108'4
633 .. Western Maryland. 15 54

103 . . W Maryland 2d pt 24
100 6 Wetm Pacific pf . 64 54

303 7 Western Union Tel. 11

230 4 Westing E ft M . f4
I

100 4 West E ft M 1st pf.. 70
103 . . Whr-trlin- ft L E. . . 13 '4

j 100 . Wheeling A L E Pf 25 54

3600 I White Eagln Oil.... 32 4
500 4 White Moter 52 54

200 .. White Oil Cerp a'i
603 .. Wlckwlre Spene Stl 144
500 .. Wily Overland 7 4
330 .. Willys Overland pf. 44 4

2100 .. Wilsen & 494
100 8 Woolworth F W....194
100 7 Werth Pump A.... 89 54

100 6 Werth Pump B.... 734
200 1 Wright Aero
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aewe smooth I7 83C8 2S BANK CLEARING8reuth. 17 10'il7 05 kllllnir
flank clearlnts today compared

head Compared 'Pendlnu day last two years
rhlla 108.000 ISO.OOO 000119121 higher

aheee, 75eU higher i
weltnt these, JSOBOe

hicher; feedlna lamb. 6907Ee hlcheri eles- -
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shares
shares STORAG E BATTERY
tiwTCS

REACHED NEW TOP lev.
11)1.40

Hlah
M

let.ns
let. 30
mo.se
10ft at

Settlement of Laber Troubles 1112.00
101 7s

Expected to Give Impetus 101.00
101 10

100.80
te General Business ine.sil

tin 00

101 sn
101 n:
100 ns

Although Hip volume of trndlns una 100.00
relatively smnll the local market

n rcniniknbly tlrm tenn (lurlnp.
2J4 thii t.hert scs-ile- today. The entstnnd-inj- ;

!4 development inw continued ncthc Anten
ilcinnml for nicctric Hteriige Hiitter.v, 1' Mar
cnrr.vliiR thnt stock te new high rec-
ord

f.

'4 nl ."OV ciiunl te lMV--
"2 for the Artrr

old stock. (Inly Miinll nurt of the cnln (I .

'5a v iih lest The movement wns mint- - r. ...
14 tended hy nny pnrtlculnr fllmulnllns Chlnr?"

:
(icvclepnicnlH, hut it la genrrnlly under-floo- d

the earnings of the rmnpnny nre
14 exceeding the uiet Hnngulne exiiectn-tlen- s Cllv'4 of tin- - mntinKi'iiient. 7....
14 Other Mrnnc a wits were found In 2
J4 Penniylviiniii HMilreiul nnd Atnerlcnn City
' . .Stores. The I.T--t iinmed nincle n spirited 7

1

rUe of .", pninlH te "il en reliithely 10
light (IcnlliiRs. wlilcli was witliln Civ!i points of the ic.ir's lilgh record. Profit-takin- g 10 .. .

cnnccllcil linlf of tlie gnln. Peiiu-Avlvun- City of
llnllreiul cnntlnued in ncllve Ineen

demiind lit the opening lit !!), but Mill- -
Kl ncqiieiiiiy rencicii 10 ir"n,2Ji Smull mid lets nf l.ehiKh Nnvlicnttnii

were offered lit 11 or I1 points
under .veierdn 's rlnslne. The utility CityH

J4
croup, while (.lien Inc 111 tie life, were i ...

154 tlrm iireiiud the lies! prices nf (In, cur-
rent

1....
24 week I .iike Superior niude City Mara

14 nntnhle rally nf nearly n point te S' 0

54 en neinliml trnii-.ncilii- t'eiin.i) Imiiiih Cl of
4 Snlt mnde n new IiIrIi nt S'', 1111 Urlee
4 of 'V 1

Seme dlMippolnfnient been 2
bemiivc nf the fnilure of the 3

lecnl in l te the ferwnrd 1

innvenieni mi ihe 4g miirkef. If they fly Turin
Hit

14 mnde little hcndwn.v Die ninierlti "f 5 .

154 tlie mere prominent nkn hnvc lnxt little 1

4 crnnml Mntt nf tlie princlpnl lncnl llln
'4 Uncks nre selllnc nt or within 11 sheit

14 hnillnc di.tnnce nf the beM prices of the 20 .

yeiy. The ninrket nlue nf dice 1 ..
..for the time, uppnrenlly. hns ciiupht 10.

1....ith ihe imprined ph.islcnl nnd tlnnn-ci- Cly Itle
position nf the enncerns tliev rep-

resent.
nciln

"'n the ether hnnd, the Iemi n .

active stecK. dnil mevinc te hicher Civ Han

leve's. or cettitiK bni'k In n nerninl s wl
U4 position nccupied before the trtrui'ture .
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If half nf the lliltiRs iiiitii'ipalt'd nrr1
ciili7-vl- . time is eicri reason nf

iiltlnii the ne.it few menth.i
ninn.i nf the l.val slinres will lie .cllln-n- t

much hicher lecN. Kirt nmenc
tlic-- m.'ii be cited the Plnck nf the
IV1111M lwiniii ltnllread. Dnubt lenc-e- r

:n tn the restoration nf the
established (5 per cent dividend rnle.
It only leiiiu the iiiestinn when (lie
heard will decide the propitleii"

2 tunc fnr making the chanr-c- . Tin, lVun-- s
"

sjlvanui neteni, witli nllier InrKe
Ji ' tinnspnitiitinii units, is tunklnic exten- - ..

MVl' l"'ei'erati"ns fnr record freichl .' 4 tennnKc. 'lhe excellent showing mnde .

C diirins the months of suspension of Clu Zurlcn
coal mlnlnc in both the anthracite and 1 ..

2 hiiumineii'- - lii'lds N greatly Penmnrk

increased trnflie uith the mneineut of ct A
.

8'
ireal. Because of the serious shnitaRO

r. .rf fuel in all parts nf the country, Dennnrk
54 tills particular reiciiiie is likely tn be ct 11 81

eneidered above tlie aiernge. . .

The resumption of mlnlnc. however, Pert Scire
, aKe nITerds larger operations of the

10Industrial plants which were seriously
1

'curtailed by the fuel shortage. It also
H removes big hnndlinii the utilitj con 1

4 were lacing slinuld tlie slriite 1 . . .

rnntitiiie. With the labor troubles P 1'1111 iiln,

adjusteil fnr some mouths l" 01
1K nrurt nn. nf lli, i rllsf rirbln.f D air.ida

factors bus been eliminated from the
gencrnl situation. 'I'licre 1s u bill still

4 te be palil. it is true Ne matter who 10- 1 '; pnjs It. the bars of restraint will mite- - De Can
mntir.nll.v be removed all along the line .12 wl

4 nnd prosperity of one imlusvv will
.

. ..
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contribute te the welfare of the ether.
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tNtt cbanie mad last
sala "sew Stock

Total sales, 2031 rbaras, oempa.rsd with
8827 ehares esterduy Thus far this week.
32.U52 f hares

rmi-ii;i.riii- A neNUS
1 fiOO Lilerty l, ;!S 100.

KfOO lias I.W DO
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40It pf. .. r
by comparison with
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j
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V Am ,L ;,s
7s
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n
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A

(res)114.
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.7 1000 it renpie Is
1 54 iiOOO Leh :illr iv,n ,r,s

0000 Phllft ' cenn Tis leth 111
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'
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COOO Uending gen Is Ml
22'-J- - 1 5, Total. son pfimrarel with 138.500

Yesterday Thus f.u this $20rt,400

t 4 FOREIGN EXCHANGE
124- -

..
54 New Yerk, Kept, in. The foreign

en iiaiige market es f..r -- eme time past,
1

,, rellected te enlj n icr.v medeniti;
tent the increasingly grn0 Ituatlen

; dei eloping nbre.nl, us a icsult of tlie
lerman reparations complications,

mero recently, the untettlement arising
,, from the possibilities te Huccecd the (e-- i

feat of Clreece by Turkev. After early' 'ndvnnccH, there were recessions In the
'lenders- se tl Sterling left oft at a net
decline of ',; francs den 1..

11

54 net; llelglniih Urn de-
clined' i; Danish Swedish lest fi ; Unit &

N'erwnv 2. marks declined from Ida
u. ' Prlday'i final 2

j,, t On the ether hnnd, Sv.1, Improved 2 Halt A

points and guilders gained (5, closing nt 8 .

14 the highest Spnnish tirichnnged. The Halt

'otltside markets irregular en nnm-- 4 Hallinul riuotatlen.
Htcrllng cables er i VJ'i, demand

5s' 4.42; franc cables 7.r.i, checks
,7.17; Ib'lgian cables 7.17. checks

'I r.HUi; Hi-- cables 1 2()i(,, cliecks
t 18.70, 4.20; KwIsh cnbles 1S.7.", checks IS. 72;aw. 'n.i.ln r,l,T(s l.r, 17 ,.l,e.Ln 1 r. 10. liM.
Quoted Li, iri'.V.. e..nhle- - "1 .'8,' , ' Vn tr. ', , .sU1' : X,erVnrv

iCHOieM in (5V iinrKs Jl). 10; HWIfllkll 1 ..
cnbles 20 IS, chei ks 211.4.1; (tlll(ler A

iieceipts, ' eahlCS JJb.il). checks .18.74; marks W'n7590 00.'
yerkera," Ccntrnl Hurnpenn exchanges, 10.

nu inir te the rnirnllrnflmia nhi-inn- l tn.re
10

..,Dieaay. ijiuh" r,..,. iwnuiiiniiin, ,0- -; ner- - 10
blaii, l.'l": i ;t.2.i;
Juge-Slavli- i. .:!,. I'nllsh. .01 1.1: Fin 8.
nlsh, 2.20, Austrian, .0014; Hun-
garian,

Ilarred
recelpta, .0 i)lhj.

The premium en New Yerk funds tn 1. ..
Montreal today 1.32, bid nod of I'a

"v" "s id. anUtd. '11m discount en Canadian funds
in Yerk tedny nnd 1....usked. 1....

TODAY'S fiPKNiNt-- ,

l'UTATIONB ...
.fierllni; Krancs 1,1 re Oulldere

with oerre- - Demand 1:4 iki', 4 11 .18 74 Tleih
Cables I lj 7 ill 4 2114 as 7t,

181,472 060 rUWlSd QUOTATION"! 1.
Hterllnir rrancs Lire Oullden 1 .

Demand , 574 4 104 31 71 I .,,,.,, Cables......... 4.42'i 7 58 4,20 0,7fl B. .

Btl-Xrfe,inAVii- : ltremrly nemliial ledaj. . follew:
- Tliilrin il 11 II r, II I'll . L.
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COMPLETE NEW YORK
LIBEnTX BONDS AND VICTORY NOTES

Ttansn, '22
Hlsh Iew Issue

31 101.88 04.84 Liberty 1032-47-

1O10I 04.82 Liberty 34s rOfflstered.
'20 1S 0.1.7(1 Liberty 1st cv 4s 1032-4- 7

101 an 07.80 Mtrerty 1st cv 4s ick
'20 100.80 0.1.(10 l.lbertv 2rl 1027-4-

1O0.M Jt.Tr.ne Liberty 2rl rex .. 1... ......
'20 102CO OS. 00 Liberty 1st 2d cv4'i I032-4,.- ..

'JO 101.78 0H.ne Liberty 1st cv 4'4s 1032-17..- ..

20 101 10 0,1.8(1 Liberty 1st cv 4'iS re
'20 10l.ne IM. (is Liberty 2d cv t'm 1027-4- 2

8(1 03 OH Liberty 2t cv 4e reu
lllt.oe 0(1.74 Liberty Sri His 1028

20 100.8(1 0172 Liberty rer
'20 101.8(1 li.Vsi! Llbr-rt-y 4lh 4'is 1033-3-

'20 101.H2 0.1.7(1 Liberty re
'20 100.08 10(1.02 Victory 4s 1022-2- 3

'50 100.00 00.84 Victory res

Range Since Date 0 f Issue
l.niv

'10 80.00 June 2,
Auir, Sil.41 Julv 11,
J my fl.V.PO Msy 10,
July 83.N0 10.
July 81.40 20,
Julv j 81., 21.

23 00.00 June 4,
J uly '22 84.00 May

32 84,00 July no.
Julv 22 81.40 30,

'22 BS.flO t)r-- c. 23.
'22 8,1.110 Dec. 2d,

Julv '2t 82.40 May 10.
July a7. 82,44 May 20,
nny i'li, 82 no "iav 20,

20 114.70 Mav 20,
8, 111.08 May 21,
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