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A Necessity
As the fire and compen-
sation insurance policies
have become a factor in
our industrial transac-
tions, se, toe, has the
Title Policy become the
universal instrument of
protection in the con-
veyance of real estate.

Our policy assures you
of absolute protection.

Integrity
Trust Company

Fourth nnd Green Streets

Capital $500,000
Surplus Profit $1,959,000

JQ&rS t'

WHOLESALERS
Bankers and investment
houses arc invited te use
our service when desiring
te buy or sell any Gevcrn

ment Leans.
"A Natien-Wid- e Market"

COMMERCIAL
TRUST COMPANY

Member Federal Reiervc Sye:-- m

City Hall Square

IIL IE
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Gulf Terminal
1st 4s, 1957

Careline Terminal
1st Ss, 1937

Macen Terminal
1st 5s, 1965

F. P. Ristine & Co.
Widcner Building, Philadelphia

New erk i:iliilrth. N. .7.
Members .Vete Yerk ani Philadelphia

Stock Vichangts

Grand Rapids
& Indiana Ry.

2d Mtgc. 4s, 1936

Price te Yield 5.20

Baker, Yeung & Company
JOSEPH IV SU IN Jr 'Unaser

Land Title Bldg.

Bosten Philadelphia

PacafliP Ceasi
Pacific Gas & Elec.

-- . 1UI1

Southern Cal. Edisen
os. ion

Great Western Power
5s. 1D1R

Sierra & San Francisce
It SS, !,!)

McDonnell &(V
if embers .Vete VeiA: Stock, hxehunge

120 Ureuduuy Tel Httier 780(1

Direct Prwatc IVIre te i'aciie Coejt

BANKERS

321 Chestnut St., Philadelphia

Established 1837

Member New Yerk and Philadelphia
Stock Exchanges

We Specialize in

Pennsylvania
Municipal Issues

Biddie & Henry
104 SOUTH FIFTH ST.

n

Masen City & Ft. Dedge
4s, 1955

Kirby Lumber Pfd. j

iWm.C. Orien & Ce.'
S4 Wall St., N. Y. Ttl. Hinever 9690-969- 7

ISAAC STARR, JR., & CO.
United States Gevurnment

, Securities bought and sold
. t jjrevallinj market prices. '&$??'
iiCtk k Sansom Sts.. Philadelphia
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MARKET EXCITED

AND VERY E RRATfC

Contest for Supremacy Between
Trading Forces Kept Whole

List Highly Churned

New Yerk, Sept. 14. Readjustments
nttendiriR the correction of the techni-
cal nosltien kent today's stock market

I In n highly churned condition. Price
movement was both highly Irregular and
cenfuliig, and in some lnstnnces quite

henllletlng. Ne complaint purely could
i be made of any lack of Important news
j developments ns there wn a big batch
' Little or no ntteutlen was paid te any
of it, for the day's operations virtually
simmered down te a contest of suprem- -
ncj between the two powerful trading
elements, thereby leaving the lesser
speculative element in a badly whip- -

awed position.
The market continued te show the

effect of the henvj (.ales for pretlts,
which materially nsslstcd the reaction-
ary pnrM, who have been predicting
lower price eer since strike conditions
weir ui ,i fair waj of The

iIm in prices since June has
been ver considerable, nnd judging
fietn the dangerous peaks brekerts'
debit balances have reached the long
account was seriously extended. The
professional bears, heweer. did net
Imp ccrthlns their own way, for ns
Hie progressed t was made
quite cM'lfiit the constructionist forces
wetp net rt read te surrender the
whip hand.

Opening prices were Irregular, with
tin- - main temlenc) upward. Invest-
ment rails fatnrnbly te
agreement, ending tlie shepnien's -- trlke
en tiftj-tw- e reails. The SH advance

i ten in rails by (he I'nlted State
Steel Cerpera t Inn was also n strength-cuin- g

Intluenics The Improvement.
henecr. was seen lest because of
the new flnri'tip in the H.ilkan States
and organized selling movement en the
part of the loom tiaders,

Weaknesh if industr.nl shares enu'ed '

the market te sag te a considerable ex- -

tent during the morning. Hears, hav- -

ing succewU'd in changing the upward j

course et prices, ledeunled their efforts
t" uncover weak spots and made tem-
poral llj successful drives against spe.
ci.il groups. Indications of prefit-t.ikln- g

by recent purchasers were noted
il'itlng the reaction. I'nlted State-Rubb- er

tirst preferred was forced down
l'l1 j points te a new low for the vear
but recovered all but .1 In a rail? which
was started around middav tn extensive
hujing of Atchison, t'esden, Huldwin
and Mexican Petroleum, nil of which
extended their carlj gains.

Commodity Markets

GRAIN MARKET
Chicago. Sept. 14. With th rail

'tnke ie'nrded as virtually settled en
main reads, wheat went downward in
price tedaj during the earl.v deallnzs.
traders asMimlng thnt the movement of
wheat would bn facilitated. Seme such
result of the strike negotiations, how-
ever, had of late hern taken for granted,

land the pffe 't Is discounted. Lewer
.quotations at Liverpool were an nddi- -

tienal bearish factor.
TIip opening, which varied from un-

changed figures te !tt cent lower, with
December SI .III)" k te $1.00-a- . and Ma
SI il.'t.j te Sl.n.V".,, was followed by
a moderate setback all around.

Cern and eats were easier with
wheat. After opening a shade te "4
i cut lower, Dei ember ."ill!V,c te ."ill'sc,
the com ni.nket eased down a little
farther.

Oats started unchanged te "s cent
off, December. .'Jl'nc te rU'v, and
held near te the Initial range.

Prevision- - were dull and inclined te
dioep with grain.
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COTTON MARKET
New- - Yerk, Sept. 14. The cotton

market was unsettled early. Because
of firm cables-an- some buying by Liv-
erpool, with little trade demand, the
-- tart was te IS points higher, but
effertnss were liberal, mainly from the
Seuth and Wall Street, nnd the list
later eased te last night's close.

Previous Clese Open
Ortebr 21 52 21 fcfl

Ifmr.r 21 R 21 00
Januan 31 U 21 7.1

Varrh 21 SO 21 S

JUi . 21 72 21 79 Hi?!1

NEW YORK COFFEE MARKET
Npw Yerk, Sept 14 With trading'

ver quiet, coffee futures opened sfe'idy
tone and all prices one four

rein's higher. Frent Street com.
mission house was buyer of Maich.
with evidence that Europe beughr that'
mouth well May contracts.

Big fluctuations in the Rie exchange
rate are having an unsettling effect
sentiment which was reflected bra
nenal of liquidation this morning and
promoted some trade selling in nnticl.
potion of lower cost nnd freight efferv
tnte the forenoon December broke

40, March and Mav H.4.
te 17 points below Initial figures

sptmrrncmhr
XIan-- h

Mai
Ji!

'Bid

Pr" f'les Opn

FOREIGN EXCHANGE
New Yerk, Sept. 14. Opening quo-

tations in fereien exchnnc tedav re-

flected figures from foreign finnneial
centers rather than business by local
operators and showed increased weak-
ness, compared with declines the
close vesterdny. Thre were new
tniluences upon the market beyond the
foreign political situation, the British
attitude en I'nlted States debt and
Mils against commercial experts from
this country. Sterling was down Vi

francs down Belgian down 4'j;
lire down ".! Swiss down pesetas
down 15; Danish down Norway un-- i
hanged: Swedish down 10, and guild-

ers down Maiks vvere nominal
less of "i point.

Quotations wete- - Sterling cables
'L41'k, demand 10-1- ; franc cables
".fil1", cheeks .10 ""i Belgian cables

,7 10. "checks 01l"i: lire cables III.
checks 4.1H";; Swiss cables 1S,7!I,
checks
checks
checks
checks
checks

Demand

IS. it); peseta
IS i:i; Danish
21. 'JO; Norway
1(1.115; Swedish
JU.iW guilder

401?
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'nu" netjivj
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The prcmlupi en Nw Yerk funds In
Montreal was per cent.
The discount en Cunndlnn funds in
New Yerk wns I - 111 per cent.

YJISTKUDAVS CLOSING QUOTATIONS

Cables

Pt- -r ns Franca Lire- (lullW
4 42l 7,M 4.18H . 17
4.41Hi 7,55 4.1) 38,7a

'J OPENING QUOTATIONS
puma rrsnes wr uuimers

, OUT .JO.. 4.41& 7.51 4.10

10.70,
20.38,
38.0:i,

today

QUAY'S

88. BS
Si.flJ

Dlv.
Salea In t

100
200

3000
300
200

7500
100
700
200
300

1300
2300

400
200
20J
103
300

3 203
1630
203
830
100

4030
50J
5)0
400

3833
330
100
100

3533
2200

1C0
1433
200

3803
8800
1103
200
500

1333
100

8833
100
100
200

C203
400
3)0
100

15530
530
200
530
200
500

7500
330

11500
6100

103
330

6503
100
100
230

1500
233
200
100

1203
103
400
600
200

4103
2100

103
100
100

41
1000
1500
5)0

1103
5T
100

64jj
48)0

703
430
100

1500
1330
203
303
500
600

1503
3633
3903
4600
3833

103
5430

J3100
630
603
333

33)0
103
100
333

29)0
5630
1600
16)J

433
930
833

1700
4703

600
1600
1530

3733
103

12532
230
100

1100
1100

430
230
130
230
200

I3J0
1700
730

18)3
3H5 2)0

100
35 j0
30)0

330
3230
28)0

4)0
6930

330
100
700

1 1600
330
303

3100
200
700
300

3330
1030

100
100
200
100
430

7600
8)0
100

1830
100
300

5600
300
100
100
100
100

200
100
100

3500
1600

18300
100

3300
6300

100
500
150
100

2200
1400

NEW YORK STOCK EXCHANGE' TRANSACTIONS
Only Philadelphia Quoting LUt f

STOCK Hlsh.. Advance numely... 21
4 Air 58H

.. AJax Rubber 13 Ji

.. Alaska Geld Mines. 14

. . Alaska Juneau O M 1s
4 Allied Chcm & Dye. E5VS
7 Allied Ch & Dye pf 1 1 1 V
i .... 58.. Am Agrlc Chem.... 40

. . Am Beet Sugar. ... 47
4 Am B Sh Fdy new.. 84

.. Am Can 62,
12 Am Car & Fdy.... 102

7 Am Car & Fdy pf..125.. Am Cotten Oil 28
. Am Drug Svn 6 H

.. Am Hide & Leath pf 72i
7 Am Ice 118

Am Internat Cerp.. 35 54
1 Am La France Ung 131

.. Am Linseed 371s
.. Am Linseed pf,.... 56 ',j

6 Am Locomotive. .. .125
5 Am Metals 4DJ4
4 Am Radiator 119

25 Am Safety Razor... 714
.. Am Ship &. Cem.... 21 U
.. Am Smelt t3 'i
7 Am Smelt pf 102 'A

12 Am Snuff 147H
3 Am Steel Foundries 44 U
. Am Sugar Rcf 83
7 Am Sugar Ref pf..U0.. Am Sumatra 3
5 Am Tel & Cable.... 61
9 Am Tel & Tel 122,'s

.. Am Tel&Tclrts,. 3ij
12 Am Tobacco T3lj

6 Am Tobacco pf new106(2
.. Am Waterworks... 238
. Am Watrwks 6 pf 50

7 Am Watrwks 1 pf 92
7 Am Woolen 1C3
7 Am Woolen pf 110

. . Am Writ Paper pf 3i

. . Am Zinc I.u & Smelt 17

.. Copper... 54 '2

.. Ann Arber pf 40
4 Asse Dry Goods .... CO

6 Asse D Goods 1st pf C4
6 Atch Tep k San FeKS"--
6 Atch Tep ISfpt 93 Ji.. Atlan Blr & Atlantic 2Ja
7 Atlantic Coast Llne123'S.. Atlantic Fruit 2(2

.. At. Gulf & W I S S 32'j

.. Austin Nichols 37 Vi
1 Austin Nchels of.. SOU
7 Baldwin .'tcometlvc138J.. Baltlmeie & Ohie... 58
4 Baltl k Ohie pf. ..

.. Barnett Leather..... Barnsdall Clns A.

. . Barnsda I Class B.

. . Bntepilaa Mining. ,

. . Bayuk Bres

. . BerchriM Packing.
6 Ilethlcl m Steel. .

4H

--7

Beth Steel pf. .104
Beth Steel 8 pf..
Beth Step B 'a

.. Boeth Fisheries 9U.. Brit Em Steel 14Ji
. . Brit Em Steel 2d pf . .

Edisen ..121
. . Bklyn Rapid Transit
. . Bklyn R T ctfs 22
.. Brown Shee
.. Term,.. Z3

Bpff Rech & Pitts
De Odd Leta
Burns Bres A

2 Burns Bres B .

California Packing.
.. California Petrel...
. Cal Zinc and Lead .

Cnlumet & Arizona
lu Canadian Pac flc. .

.. Central Leather....

. . Cen Leather pf . . . .

.. Cerre-de-Pasc- o

. . Certaln-'.ce- d Pred . . .

Chandler Meters .

4 Chesapeake & Onte
. . Chicago & Alten . .

. . Chicago & Alten pi

.. Ch'.Cdge & E 111

Afternoon Rtpert

Reduction

Anaconda

65 U
(.3

28 '2

',

'.7U
7 7
8
5 79

39
8 Brooklyn

26 "4
of db

13
Brunswick

6

10

6

2

6

67 ?

66
.13515

47 a4
f4
13'2

9 "a
61 H

'SOU
4

3,
403,
47 ;j
13
76 U

4
5

3914
.. Chi & E 111 (neu) pf 61 15

. . Chicago & Gr West 6H
.. Chi & Ot W pf . 15's
.. Chi M 1 & St P . '44
.. Chi Mil & St P nt E3U

6 Chi & Northwestern SA3A
7 Chi A-- Northwest pt125
4 Chicago Pneu Teel. f2

.. Chi R I & Pac 50
6 Chi R I & Pac r, pf t2
7 Chi R I & Pac 7 pflOl !i

Chi St P M & O CB

.. Chile Copper 13H

. . Chlne Copper. ... 0 '2
2 Clev Cin Chi & S L 70
6 Clev Cin C & S L p.' t9ij
4 Coca-Cel- a 0?4

.. Cel Fuel & Iren.. . 16 "4

3 Cel &. Scmtnern 5
.. Celum Gas & Elec..1C9
.. Celum Graphophen 3-- i

6 Cemput Tab Ree... 7 3Ji
.. Consel Cigar e5H
.. Cen Cigar rts 4

8 Consolidated Ga...141"5
.. Consel Textiles 104
.. Continental Can,1 89 U

4 Cern Products Ref.,118
48700 2H Cosden & Ce 52

100 7 Cosden & Ce pf 98 H
100 . Crex Carpets .... 30

Iri Full

1151--

Crucible Steel - 4 "i
7 Cruclbe Steel pf . S8'4
. Crucible Steel rts 'a
. Cuban Am Sugar.. 25 'n
7 Cuban Am Sugar pf 97 U
. Cuba Cane Sugar.. 1"4
. Cuba Cane Sugar pf
. Davisen Chemical.. 50
9 Delaware & Hudsen! 36
6 Del Lack & West. 134
8 Detre t Edisen 116
7 Detroit United R! e8'2
2 Deme Mines 28 Ja

8 Du Pent (E I) Ce. 149
6 Enstman Kodak.. fc7

3 Elec Storage Bat . 4r 14

6 Endlcott-Jehnso- n f8
7 Endlcott-Jehnso- n pfl 5

.I Erie It '4
. Erie 1st pf '"'a
. Erie 2d pf 17

g Famous Players L..1C27a
trreenert TexaB.... i4

3 Gen Am Tank Car
, . General Asphalt..
6 General Cigar . . .

8 General Electric .

, . Gen Elec 6 p c wi
. . General Meters .

6 Gen Meters deb 6 "e-

.

82

69
6

Fl'i
10'2

12
14?,
85

Gen Meters deb 1 9 '4
. Goldwyn Pictures . 2

, Glldden Ce 14'2
. Goedrich B F '44
7 Goedrich B F pf . El
7 Great Northern pf C5VS

4 Gr North Ore ctfs . 41 !,
, Guantanamo Sugar ',

Gulf Mobile & North 16 b
Gulf Mobile & N pf 4

.' Hablrshaw Electric. 2
7 Hartman Cerp.... 88
. Hendee Mfg .8

Housten Oil i2
2 Hudsen Moter Car. 11 5,
1 Hupp Moter Car... 23

Hydraulic Steel.... 8

7 Illinois Central.... 1 14 '.
, Indlahema Ref. ... "i
. Inspiration Cen Cep 41 ',
, Inter Cen Cerp pf 4

, Inter Agriculture . 814
, . Inter Agrle pf.... 371-- i

inter Rapid je
100 2V4 Internat Cement... I1315

2 inter iuin mib.. . 04
6 Int Harvester new. 112

, , Int Mer Marine... 14 14

6 Int Mer Marina pf 58 V

. , Inter Nickel .... 17;8
,, International Paper 0

6 Inter Paper stprt fu
.. Invincible Oil Cerp 15
, . Iren Products 47
. , Iren Pred pf 10214
.. Island Oil ?4

De Odd Lets K
., Jewel Tea 16 K
.. Jenes Bres Tea,... 53
,. Kansas & Gulf AH

N. Y. 'Charuje Expels Members
New Yerk. .Sept II The firm of Jlelwl

& Heutter has been expe led frerg the New
Yerk Stock ExchanKe It wim fiinnU an
neunced i "I" "ll" '"""
iVim intent stock vxi hine e

Acierdlntc
y me iirm

una furmrd en May I, I'JU Ihiodnre A
lie 1K ana ii""i i"""r ur ine
beard member, The eiher 'ni'inlwr of Ihe
firm Charles E. Reutler. Mr.Heluls a
admitted te membership in the ext.nanis

B. 1U14, and Rebert H. Heutter
Joined the. "xchtnse en April 22. 1015. The.
eltUis ettb Arm are at 25 liread street.
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11715
35
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36 4

123'5
4914

118'5
7's
0?a

C3'4
102U
147'i
43S
62 li

110
42li
61

122U
3 '4

1C2'2
106'j
23 1

47
92

101 's
1101
3IU
17
54
47
59'
84

104'4
93 2

2 '4
K2'2

!i
31 '8
i5'a
SO

126'2
57 'a
fci'4
62
39 3B

.8'2
V

57 14

56U
76's

104
115'5

0
9 '4

14
38 '2
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4fi
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13
24

674
68

134
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14
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61 'a
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P. M.
21 -
57A
13"- 4-

14

1H- -
6514

1 1 1 V -
574
39H- -
47 4--

821- 5-

62
190

H

125
28 '4

6'4- -
7214-1)- 7!i

35H
12?
37K24- -

561$ --
1244 4- -

49 V
119

TVt
21
63"4-1- 02

W
1 47 "4 -
444 r

3 I

110 -
42 H 1

122H
34

1f3 -
106"5 4- -

23H- -
39
92 -

1024 --

110ii 4
31 U --

17
54?i
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6014
84 ;

1C814
"3 ' :.

24-K- 3
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32'2
364 r
90 --

1384
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40 H
2015 -
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68
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149J4 4--

43 !4 2

'.4
40 --
47 'A -tz-
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101 '4 !

E8
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30 V2

78W 4

99 Vi !

704 -
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3H- -
73 -
35H f

4
141 -
104 4--

884- -
1171- 4-

51H
98 H

S4
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36

115J- 4-

68

1654
26
17W

1024

81 14 -1-

E0K2-1
J4

144 --
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99J- 4-

1 Vt
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1 1 4
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3314
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59 --
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114
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1
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114
ft

114
14
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1

1

1)4
1

114
1

1J4

1'4
!4

1

14

14

4

14

4
1

1

H
i

H

54

95
1

154

1'4
V2

2K2

i'
14

a

2a
14

'4
14

!4
154

1'5
"a

'4
?5 '4 - ,
97 '4
KJ4-1- - Is

J4 f V2

504 14
136
134

14
4- - 2 14

J8 H -
1 49 - 15

86 14

84
4 H

115 - "I
4
4

514

1

714
4
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H
2 f

8
1, 4

4 -
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4

h
U
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4- -

H
14

H
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2
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14
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4

14

14
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If,

4

18

4
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H
'

J4

14

4

14

14
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V
1

IH
14

J4

14

y
IK

14

4

1)4
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81
1700
500
100

1900
100
400

1200
100
200

5203
200

V 200
1100
toe
100

8200
100

100

100
100
100
100

12400
100

4030
903

100
100

100
900
100
100

COO

100
430
600
400
630
103
500

100

In '
. Southern.
4
8 Kayser A pf104' Kelly.Springfield' ..
8 Kelly.Spg T 8 pf102
. Kennecett Copper..
. Keystone TAR...
7 Laclede L
2 Ruhhxr

Lehigh Valley
7 Tcnmetlv. . .

Loew's

Louisville Nash..
Mack Truck
Mack Truck
Mack Truck
Malllnsen
Malllnsen pf....
Market ctfs....
Manhat
Marland
Martin Parry

Moter
Stores...

Mclntyre
Mexican Petroleum.

Petroleum
Seaboard

Seaboard5)01.20 Middle States Cerp.

1700
1203
1833

1300

108)0

214
100

5203
330

1630
2430

103
1930

100' 310
6)0
300
200
630

1530

10200
10633
2103

100
18630

1633
103
100

1600
50

4100
630
100
100

1830
203

Dlv.
STOCK Hllh

Kan City 26
Kan City Se of... 584

Ce "new
44

36 H
BM

Gas of St 90
26

6600 m 704
iwu Ltna 344

500

3803

3033

3100

333

730

.100

200

Lee

.. ine 20 H.. Left Ine 1214
7 ft 136 i.. C0
7 lit pf 03 14
7 2d pf. t5.. Ce 3514
7 Ce 90.. Elev 54)4
2 Shirt 404
4 Oil 41 H
2 33

.. Max Class B 1974
May Dept 135

?4 new 1914
12 1 92 H

8 Mex pf.. S9
6 Mex 19Ji
6 Mex OH ct 1714

13Kj
.. JMitivaie Steel 34 h.. Mln & St Leuis.... 1 14
4 M St P ft S St M. 744.. Me Kan ft Tex (wl) 18 W

.. MeKft T(wi)pf... 47 "4

. . Missouri Pacific... 22 Js

.. Me Pac pf i. 214.. Montgomery Ward, 22

.. Moen Moter Car... 144
. . Mether Lede Mining 1 14
.. National Acme 16
7 Nat Biscuit 165)4
7 Nat Biscuit S30 ... 160

.. Nat Cleak ft Suit... 514.. Nat Cen ft Cable.. 2
Nat En ft Stamp 6U4

6 National Lead K64
. . Nat R R of M 2d pf 4 J4
. . Ncv Cen Copper.... 164

6 N O Tex & Mex 75'4
N Y Air Brake 0

6 N Y Central 99 J4
6 N Y C ft St I. 90

300 New Yerk Deck 39 "4
6 New Yerk Deck pf. 59 7

.. New Yerk N H ft H -- 2i
2 New Yerk Ont ft W 26 '4
7 Norfolk ft Western. 124
6 North American.... 5
3 North Amsr pf '6
5 North Pacific 914

. . Nunally Ce 11H
. . Ohie Bedy & Blewer 7 4
. . Okla Pred ft Ref.. 24.. Orpheum Circuit... "2

8 Otis Elevator 153
2 Owens Bet Mach... SB4
.. Pacific Cevel Cerp 514
6 Pac Gas ft Elec... (6
3 Pacific Oil E8K
6 Pan Amer Petrel... f2'4
6 Pan Amer B 77 '4
8 Panhand'e pf 7015
2 Pennsylvania R R. . '8

. . Penn Seaboard Steel 7
B Peeples Gas Chicago 93 J5

. . Peoria ft Eastern... 22

.. Pere Marquette.... J9
3 Philadelphia Ce pf . . 4314
2 Phillips Pet 54 "4

Plerce-Arre- Moter 12'4
Plerce-Arre- w Met pf CO 15

. . Pierce OIL...
. . Pierce Oil pi

B P'tte Ceal
6 Pitts Ceal pf
6 Pitts ft W Va pf.

330 l"4 Pend Creek Ceal.
1103 6 Pestum Cereal.
630 8 Pestum Cereal pf.

7
. "3J4
. 714

91 14

. 21 Ja

.1054

.110
230 .. Pressed Steel Car., f315

6330 , . Producers & Ref. ... 49
200 B Pub Ser Cor of N J 95
600 8 Public Serv cum pf.107

3430 8 Pullman Ce 137
100 .. Punta Alegre Sugar. 49
933 2 Pure Olt 32 J4
100 8 Pure Oil pf 101
200 4 Railway Sec 71
433 8 Railway Steel Spg..1?4'4
1003.41 Rand Mines 33

1030 .. Ray Cen Copper. .. . 51
6100 4 Reading PI "4

100 .. Rels & Ce 17 Ji
100 .. Rels & Ce R 1st pf 72
100 .. Remington Typew. .. .3815

"3100 . . Rcpplegle Steel 34
1203 .. Repuh Iren h Steel 704

100 .. Rep Iren ft Steel pf 924
53)0 3 Reynolds Teb B.... 57
72334.13 Royal Dutch N Y. . 581--

1430 1 St Jeseph Lead.... 16
1910 ..St Leuis San Tran. 31

103 .. St Leuis S Fran pf 54 15

830 .. St Leuis Southwest. 33
200 . . San Cee Sugar 3
530 .. Seab Air Line pf . . 12
203 .. Sears-Roebuc- k .... SOI
2001. 55V4 Shell Transport... 40'4
4)0 6 Shell Union Oil pf A 96 K,

19000 2 Sinclair Consel.... 34 !4
630 .. Skelly Oil 10
200 ., Se Porte Rice Sugar 48 '4

6100 6 Southern Pacific.. 514
5633 ., Southern 27 s

3 33 .. Southern Rail pf... 6414
100 .. Splcer Mfg ?" '4
400 8 Standard Mill 137
100 6 Standard Mill pf . 94'4

42)0 4 Standard Oil of Call 15
15)3 E Standard Oil of N J168
733 7 Stand Oil of N J pf116!5
333 3 Sterling Products... 53
100 3 Stewart Warner Spd 47 54

100 4 Stromberg Carb 56 "4
15800 10 Studebaker 131

100 7 Studebaker pf 115
530 .. Sub Beat Cerp 614
800 .. Superior Oil 694
1 00 . . Sweets Ce of Amer 3 14

200 .. Tenn Cep ft Chem.. 10 H
8400 3 Texas Ce '814

14633 4 Texas Gulf ft Sulph'54'2
700 .. Texas ft Pacific... 3214

1330 1 Tex ft Pac C ft O.. ?654
300 Third Ave 23

9633 6 Tobacco Products.. f6K
4733 .. Tobacco Pred A.... f8'4

300 .. TelStL&West 65
700 . . Tel St L ft W pf.. 544

3230 .. Transcontinental Oil 1414
500 2 Twin City R T 62
233 6 Union Bag ft Paper 76 V

1430 .. Union Oil 19 J4

6100 10 Union Pacific 1E4"4
203 2 United Allev Steel. 38

25 7 Unit Cigar Stores pf 10 Ji
630 .. United Drug 10
100 .. United Rwy Inves.. 14JJ
200 ., Unit Rwy Invest pf 3014

3330 , . United Retail Stores T5
100 5 U S C I P ft Fdy pf 73
430 ,. U S Foed Products
330 .. U S Heffman Mach 23

2100 .. U S Ind Alcohol... 644
1200 ..US Realty ft Imp.. E0J4

34200 ..US Rubber 56 U
5200 8 U S Rubber 1st pflOl 4

100 ..US Smelt ft Ref... 42J4
200 3 U S Smelt R ft M pf 4814

27430 BUS Steel 105)4
400 7 U S Steel pf 122)4

F330 2 Utah Copper 69
2930 .. Utah Securltlea,... 2014
3300 .. Vanadium Cerp.... 5214

100 .. Va-C- Chem pf... 654
700 .. Vlvadeu Inc 12)4
100 .. Wabash 124

1330 ,, Wabash pf A 3314
200 1 Weber ft Hellbrener 12 '4
100 7 Western Elee pf...109!4

3500 .. Western Maryland. 16J4
1403 .. W Maryland 2d pf 24
(M00 8 Western Pacific pf . . 64

100 7 Western Union Tel.116Ji
1200 4 Westing E ft M.... f3J',
700 .. Wheeling ft L E.. . 1414
400 .. Wheeling ft V E pf 2514
800 4 White Moter 2)4
900 .. White Oil Cerp 814
900 .. Wlckwlre Spene Stt 15
200 .. Wl'ly Overland 7 54

1000 .. Willys Overland pf. 46)4
100 .. Wisconsin Central.. 32)4
300 8 Woolworth F W....192
400 .. Werth Pump ft M.. 4314
200 6 Werth Pump B.... 734

The following notice waa aent out ever the
New Tork Stock Kxchanse tlekera "The
president nnneuncea the expulsion of Thee-4- a

a Ilnlwlr ntM llehert 11. .Heutter
u clearlnK member" Mwlg

Retilter. The firm waa charged by the
Heard of fluMners with ''conduct .Incun-elate-

with equitable prlnc'plea of fraile
In lentlnulnir te tell and c.ear the bends of
a corporation, which It had agisted In the
notation of a SI. 000. 000 lenn. In sales at or
bK.i.. . At ..in. a na.lnn when stre.M sale. I

.100
.

Rail

.

were mada at under ' wek la 19
, , . M.. vr '

I)W
' 24 H

58 H
104
424

102
36 H
0)4

90
2514
6914
62J4
20 H
12V4

13614
5914
93)4
85
23 H
90
53 H
404
39 J4
33
19J4

135
19W

1884
99
1914
17
134
34 M,

f)4
744
If w
46
22
(04
22 H
1414
1lU
16

163
160
6114

2
6114

10 14

4l4
16K
7414
80 H
98
88
39
59 '4
3114
2614

122
94
46
88 14

1154
754
24

22
153
38)4

4H
f5
574
04--
614

7014
6&;
6J4

9314
22
37
4314
53
1194
3015

7
43 "4
--.0

100
91)5
21 14

105
110
f2
'814
c5

1064
136
49
3214

101

704
1?3 J4

33
1554
7914
17J.
72
38 '4
5214
694
954
55
574
1514
30
54 "4
33

3
1114
90 !4
40
96
33
1014
47)4
S3 14

2f'4
f4
?0'4

134
9414

114U
U6
1154

53
47 54

56 '4
1294
115

614
65
3 '4

10

47,
51
31

?6I4
23'i
f4'4
7'a

65
544
14
61
7614
1915

152
30

110J4
78 15

14J4
301',
f3l4
73

3
F4

794
524
91
4214
4814

10414
122

68 94
19 '4
5114
65
12

124
331,
12 '4
09 14

1514
234

4
116J4

63 Vi

1314
2414
52

8
1454
7)4

4514
32)5

109
42
73J4

i

S. 4t

I .... KBklll
t :8I Ntt

P. M. Chse
26 4- - 1

594 ..
104

44 4- - ji
102
364- - 14

81- 4- )5
90,
251- 4- 54

704- - 94

634 4-- 14

20JV1- - W
1214 ..

1361- 4- 14

8974 4-- 54

93i- 4- y
es - 1

35H ..
90 . ."'
531- 4- 54

40H4-- 54
41 4-- 1

33 K
19J4 4-- '

135 - !4
19 W

191 4 4- - 2
99 1

199- 4- 14

17)- 4- ?4
1314 ...
3454 4-- 94

9"4 ..
744- - 14

1854 4

47 K 4- - H
22J4 4- - J4

6214 4- - IK
2254 4-- !4
1414 ..
11K ..
16 - li

163 - 1

160 - 3
61(4- - 414

614-"'- '4
1C64 - IS

4 IS
164 .

7514 r 154
8044- - 54

99J4 4-- 1J4
90 4-- 2
39"-- f 14
59J4 ..
324 4-- 114
26 "4 4-- '4

1234 4- - 1'4
5 4-- )i

'6 4- - 14

9)4 4-- 114
1 1 54 - '4
7944-- )4
294

22
153 4-- 194
30 94 4-- '4

49- 4- J4
f5 - !4
57 Ji 4-- r4

2
7714 4- - 1

70144- - 214
47 94 4-- 94

7
93)- 4- Ji
22
3894 4-- 94
4314
535- 4- 54

115- 4- 4
3015 4-- 4 '4

7
43 "4 - 4
705- 4- H

100 - Ji
9114 4-- 14
21 J4 4-- '4

10594 4-- 1!i
110 4-- 14

9314 4--1

481-5- V
95 - t4

IO694
137 4 1

49 r '4
32J4 4 14

101
71 94

15-- '4- - 14
33 - 14

'59- 4- 94

81 '4 4-- 214
17 J- a- 14

72 4- - 5
381- 4- 14

33 - 14

70 94 4-- 14
925- 4- 14

57
584 4- - Ja
15JS4- - 94

31 4- - Ji
54 14 f 14
33 94 4-- 94

3
1 1 94 4-- 14

9014 4-- 14

4014 ..
96 14 4--

33 94 4-- '4
1094- - 'a
48 J4 4-- 14

95 Vt 4-- 1 14

27 '4 4-- 94

414 4- - li
JPJ- 4- 14

137 J- - 6 '4
94 '4 4-- 114

115- W- Vt

1E8 4-- 1

1159- 4- 94

53
47 9- 4- H
56J4 4-- '4

'305- 4- 14
115 - 14

614 ..
61- 4- 94
3)- 4- '4

1014 ..
47 J4 -
54 4-- 2J4
3214 4-- 1)4
76 94 ..
23J- i- Ji
654 - ..
F8J4 4-- )4
65 4- - Ji
544 4-- 94
141- 4- 14

62 4-- 1

76 J4 4-- 94

195- 4- 14
154 2)4
38

110J4
78 14 - 3
14J4 4-- "4
30 14 - li
f4!4- - 14

73 4- - 54

6)- 4- "4
23 4-- 14

494 4-- '4
80J4 4-- 94

54 - 2 '4
99 - 31i
42)- 4- 94
4814 ..

105)4 4- - Ji
122
684 ..
20J4 4- - 114
5214 4-- li
659- 4- 94

12Ji ..
12 94 4- - 14
339- 4- )S
12

109 li- - 94

16J4 4-- J4
2414 4-- Ji
64-- 14

116J'- ,-
39- 4- 14

14J4 4- - 94

2514 4-- Vi

52J4 4-- Ji
8

149- 4- J4
7 94 - i

46Ji ..
32Ji ..

192 --f 214
4314 ..
73t- f- Ji

Bank of England Statement
Inden, Sept. 14 The weekly statementof the Hank of Eng and shewa the following

changes .in peumu sterling; Total reserve
I.WW?, N2"1'nft0 clrctHitien decreased SIS..
0(10 Increaseil 842S; ether recurltle.
i'Kr.!f!.S s.32Jj1",: ethe.- - deposits decreasedl,nH0,000l public dene.lt. decraiisM 3,180,.
000', note reserve (ncreasell 2.000i Gov.ernment aecurltlea Increased 91805,000, The
proportion ei ine eantcs reserve te llablllmaterial concessions iltblior.

last week It was
W.

LOCAL MARKET r
'

REMAINEDNAKKOW

Substantial Advances sRegis

tered by a Few of the
Inactive Stocks

Price variations were curiously mix-e- d

In the lecnl market us a result of

the conflicting-- currents which have

been Injected Inte the jsenernl mnrket
situation In the last few dnys. The
erratic performance of the big market
during the current vAcer. rather stim-
ulating enthusiasm

lmR provoked ltKrenatnt; cau-
tion. This wns partly indicated In the
profit-takin- g In some of the recent ac-

tive favorite nnd nlse In the con-

spicuous dislncllnntlen te mnke new
commitments until matters generally
become mere tranquil.

This spirit of caution perhaps has
been unduly ncccntuated by rensen of
the unntlsfnctpry sltuntien resulting
from tlie prolonged coal nnd rail strikes,
the low price for farnl products and the
uneasy foreign position. While the
labor troubles have become n matter of
history, there nre many who nre con-

tent teremnln en the side lines until
the after-effect- s have passed off. It is
nlse recognized there Is a big bill te ny
for the long holiday, which, In the
opinion of some of tlie mere conserva-
tive, may necessitate n complete re-

vision of estimates made as te the pos-

sibilities ertall'nnd winter months.
There is n force te all of this, nnd it
i quite generally recognized ns having
created a situation net altogether safe.

The "settlement of the nil labor
troubles found direct reflection in the
increased buying demand for Pennsyl-
vania Railroad, although this read had
some time nge made a satisfactory
agreement with the,einpleycs. The sen-

timental effect nevertheless imparted re-

newed strength te the stock, mhleh
iisvnnres te 47, or within of the
ear's top prlre.

Reflecting the narrowness of the
market price variations in many of the
Inactive Issues were uncommonly wide.
Philadelphia Insulntcd Wire en small
offerings ran off 1V points te 36; en
the teher hand. United Itnllrends of
New Jersey ndvanced 2 points te n
new high for the year at 'J02. A similar
gain was made by Yerk Railway nt
20. American Gas showed n gain of a
point nt 07, nnd American Stores en
light trading, moved up te 140'4. nn
overnight gain of VA- - The utility
shares were either stationary or frac-
tionally changed. Odd lets of Lake
Superior sold nt ".

Philadelphia Stocks

HlKh l.nw
14 Am Gns. . " 07

10.-
-. Am Strs..l4!Hi 141)

l.i Elec Ster. 4H' 4
1 1.". In Ce N A 42 42

7 Lnke Sup. 7Vj v?
80 Leh Nnv.. 78 Va 78

ISMPcnnaUK 47Vj 40,
f Pennn Snlt-8- 1 SI

00 Phila Ins
Wire ... 30 3(5

100 Phlla Ce
cum pf,. 44 '4 44

302 Phlln Elec ."U-'- 31 'i
30S de prcf.. 31 31 "A

520 Phlln II T 33"4 33 Vfc

14r, Phila Trnc 07(. 07V-- J

fiO Radie Cor 4 4
200 Tone Mill. 2 2- -

lf0 TnienTrac 41 Vi 41 "s
10 U G T.... MK

100 de prcf. . 5(1 50
13 U C'esN.L202 202

lOOfWest Md 15Vi le"4

M. ehge.
(17

U
42 ..

"i
"i

4414
3l
3l"j
33 V,
07 Mi

54 V4-

50
202
15-4- K

10 W Cramp
& Sens. 55 55 55 . .

200 Yerk ltvvy. 20 28 20 X2
tNet chanee mnde by compnrlren vslth last

sale New Yerk Stock exchange.
110NDS

1000 Amer Gas & Electric 5s.
100 & People's 4s..

1000 Electric &. Peeplie's 4s..
3000 Phila cons 5s et 01
2000 Phila Electric 1st 5s. . . . lOOVs

200 Phlla Electric 1st 5s.. lets 100"4
7000 Phila Electric 1st 5s 100

500 Phila Electric 1st 5s 101
2000 Phlla Electric 5'4--s 103';
3000 Phila Electric rVis 103

LOCAL MINING STOCKS
TONOPAH STOCKS

Bid
Cash Bey
Jim Butler
MacNamara
Crescent
Midway 0
Mlzpah Extension 0
Mentana OS
North Star 07
Rescue Eula
Toenpah extension 2 02'4
West 1 00
We-s-t

DIVIDE STOCKS
Allied OOH
Alte 01
Belcher
Belcher Extension OS
BreuKh Divide 04
Divide Extension
Dlv 02
Dividend 0J
East Dlv 01
Harmill Ofl

Knox 04
Silver Klnir 02
Sutherland 02
Tonopah Divide T9
Tonopah Hasbrouck nj
Vlrtery Divide 02
Verda Dlv 02
Zene OS

aOLDKIELD STOCKS
Boeth 01
Comb Frae 01
Crackerjack 03
Diam
Florence
Geldfleld Cen OS
Oeld Dev 48
Geldfleld Deep 03
Great Bend 02
Jumbo Extension
Keuanas ut
Lene Star 0T
Ore 01
Red Hills OS
Silver Pick 09
Spearhead 04

MISCELLANEOUS
Amparo
Aril United .. .

Caledonia
C'andelarla
Emma Silver ...
Hill Tep
Eureka Creesua .

Eureka Helly . .
llecla ....
Marsh
Mether I.ede . ,

Nevada Hills ...
Nevada Wonder
Sucresa
lecepa Mln
Volcano
White Caps
Wllbert

IIS Net
T.

1
141H14-1V- I
481,

7Vi
78-f- -

47"

l'j

4
..I- -

41'f...

2

en
PHILADELPHIA

Electric

10
OR

12
1'.'

14

0J

Dlv

14

B B
10

Of

.9

.11). .

n
81 ..
.10

-- "8.

..

0

.0(1..
. . .40.. .02.. 1.00... .27

, . . .00'i
. . 0 (12 4... .14

...12 00
.01

. .. .23,.. .44... .IS... .33... .13

. .. .03

00
73

Ce

End
Ten

Dlv

Cen

Asked
11

.07

.14

.14

.11

.07
12

.IH

.13
2.7S
1.12H

.03

.01

.02

.03

.07

.06
,1
.01
.01
02

.09

.OU

.03
M
.01
.113
,0i
.10

.05

.02
,05
st

.10

.50

.05
.03
,08
.05
.08
.02
.06
.11
.05

1.05
.15
.08
.42
03

1.1 2H
.20
.Ot

0.75
16

14 00
.08
.32
.48
!35
.15
.07

LIVESTOCK QUOTATIONS
Pittsburgh, la Sept. 14 HOQS Re.

celpts, 36U0 head. Higher, Heavies, $0,55a 0.75: heavy yerkers, tight yerkera and
pigs. 110.25(910.35.

SHEEP AND UAMDS Receipts, BOO

head. Sheep. 7.60. steady. Lambs, $14.25,

CALVES Receipts, 50 head. Steady, Tep,
$14.

Keat Iluffnln. N. V Sept. 14. CATTLE
Receipts. 100 head. Steady. Calves, re.

celpts. 150 head: 60c higher. 5 J 14.50.
IIOUS Receipts, 1020 head. Steady nn

light. Jleavy. 25n lower, $0,25 $10 pig,,
linzn: reugns, i iran.uu; stsgs, HW li,

SHEEP AND LAJ1H8 Receipts, 400 head.
Lambs, 25e higher. HB 15.25,

MONEY-LENDIN- RATES
NKW YORK Meney en call, both classes

of collateral, opened today at 4 per cent
for lending and renewing.

riUI,ADET.PHrA Call. 4W per cent,
time, 4'i te 4V4 per tent: commercial paper,
three te six months, VA te 4 per cent,

BANK CLEARING8
Hank clearings today, compared with cer.responding day last two vearas

1022 1021 1D20
Phlla., S79lO00.O00 $70 000.000 $100,109,017
MOStert,. B4.000.000 .85,e85 038 Xft 2 Ai
Jf. TK.ilJB.SUU.OOO IZ,.'00,OI)0 1.002,547,403

i

arvT fi a t i i
i

;T$.,.V

&z.Hr.W.u .rtMUvf m.U' n t
I'V"ri- HV f., A

$1,000,000 ,

of the New Issue of t, r j

First Mortgage 6 Geld Bends
. of

Temple University
These bends are secured by First Mortgage en the '

Temple University's Bread Street properties, located
between Montgomery Avenue and Berks Street, Phila.
The property extends 410 feet en Bread Street, with a
depth of 150 feet te Watt Street. , 5

New buildings are to be placed on this property.
The estimated vaKic of them at completion is $3,000,000.' '
The proceeds from the sale of these bends Isbeing used
in payment for the erection of these buildings. The bal-
ance is contributed by the Alumni and public-spirite- d

citizens.
The Temple University was founded in 18&4. It has

educated mere than one hundred thousand students.
The annual enrollment new exceeds eight thousand
students. It conducts Schools of Medicine, Law, Music
Dentistry, Pharmacy, Theology, Commerce, and the
College of Liberal Arts and Sciences, the Teachers
College, and the Samaritan and Garretsen Hospitals. It
also conducts a large number of highly specialized
courses intended te help the young man and the young
woman of limited financial income.

It is and non-sectaria- n.

It was founded and is carried en exclusive-- '

ly for the public geed.
The bends are issued in denominations of $50, $100

$200, $1000 and $5000. The mortgage is a twenty-yea- r

mortgage, and is dated July 1, 1922.
The Columbia Avenue Trust Company, Bread

Street and Columbia Avenue, Philadelphia, is trustee
for the bends.

Subscriptions may be addressed te either the
Columbia Avenue Trust Company or te Temple Univer-
sity. Checks should be drawn te the order of the Cel- -

umbia Avenue Trust Company, Trustee.

Temple University
Philadelphia

Dr. Russell H. Conwell, President

CONSOLIDATED MACHINE TOOL
CORPORATION OF AMERICA

First Closed Mortgage

20-Ye- ar 7 Bends, 1942
(Penna. tax refunded)

$10,269,589 of net tangible assets after all liabilities ether than
funded debt equal te $2852 per $1000 bend.

Current assets mere than six timeBfcurrent liabilities.
Average net annual earnings available for bend interest for

6 3 years to April 30, 1922, mere than four times interest require
ments.

Price te Yield 7.10
Circular and Balance Sheet en request.

FAIRMAN & COMPANY
Drexel Building, Philadelphia

Established 1002

Correspondents
Lawrence Chamberlain & Ce.

NEW YORK

Assets Over $69,000,000
Net Earnings 5,896,348
Interest Charges 687,989

are the figures reported in the annual statement of the

UNITED FUEL GAS COMPANY
Net Earnings are ever 8 time bend interest.

Assets are ever 4 times the amount of bends.

We are offering the first mortgage 6 bends of this
Company, at 98 and interest, yielding 6,15.

They are listed en the New Yerk Stock Exchange
and the Company refunds the four mill personal prop-

erty tax te holders in Pennsylvania.

Descriptive circular upon request without obligation, of courts

A. B. LEACH & CO., Inc.
115 Seuth Fourth Street, Philadelphia

Bell Phene, Lembard 0257

"ft?

ERNST S ERNST
AUDITS

COST ACCOUNTING METHODS
TAX SERVICE

2023 LAND TITLE BUILDING
PHILADELPHIA

Telephone Loeust2681

gjji

WE WANT OFFERINGS OF
Mine Hill & Schuylkill Haven R. R.
Phila., Germantown & Norristown R. R
Springfield Water Ce. 5s, 1926
North Springfield Water 5, 1928
Springfield Cens. Water 5s, 1958

BARNES & LOFLAND
147 &. 4th bt Phila., Pa. " r.. Lembard 4t-V- $

!

1

H
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T .Mi
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