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Vienna.
rprise
Tlie Ihinl i"nna

lndusfrinl P04Manitl
mis wren ni iMOMieni Mint nh, at-
tended diplomatic cprHsiitatiies,
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In many eases are above wmM'.
market, foreign leaum;

(iisgii'-- t

HOMIS

begun

fair indcnte- - tlie

104 104

144

11-- 4

714
144

24

114

144

9U4

the

in .Mipiriii ij Herman i.innu rn
piliee of tlu pi--i of exhil.ltiiru
from eutflde Austria, (ierinnnv ereu-pie- s

far nia the 'nrner numh-- of
etalls, parili'iilarly disp!nMaK in.iclMiie
ami elednciil ehihitH The (lermntu
ftUe liave IjrRc displays of
leather ntlice

fair's before
v : - ' ..'." ini'workers in t:i: imi'is
trie8 Hudi still strik

iur inKiier miikis
AuHtrlnus remain unirfermed

boenus,. neivspupern arei1-1'- ''
appearini;. Ylennn appreaehlnc.
tnorefeie, first siimeiis Industrial
trlslH In jenrs. v.'liiih. accem- -

lisnynu; tie I'imiii. lul
results

QUITS HOSPITAL HEARING

Representative Ressclale Calls N, Y.
"a Whitewash"

New Yerk, Si i.'l -- Tin ming "a
whitewash" the invcticiihi n belna made
by committee of three of hie charces
tllltt patterns at niied States Veter-anH- '

Hospital Ml, in die itreiiv.
were lielnp treated. Hepresentntlve

Itesedale, of New Yerk
'liiit the lienrinits. threaieniiu,- -

congressional inieslixiitluii seen an he
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- .. NEW OFFERING
$400,000

PHILADELPHIA SUBURBAN GAS AND ELECTRIC CO.

7 Cumulative Preferred Stock

Preferred as te assets and 1 Ctimulatlve Dtvldends. Dividends payable quarterly May 1st,

Auguet lfit, November lBt and Februarv 1st. Redeemable. In whole or in part
at option et the Company en special notice, at $105.00 per ehnrc.

Free from all City, County and State Taxes In Pennsylvania and exempt from
the normal Federal Income Tax.

'AMOUNT AUTHORIZED, ISSUED AND OFFERED : The Company has a total author.
Ir.ed issue of this security amounting te $25,000,000. On June 30th, 1922, a total amount of
5837,300 had been sold, of which $758,100.00 was actually outstanding and the remainder,

contracted for plan. An additienalj$400,000 is new$79,200.00, was on the partial payment
offered, making the total outstanding and offered $1,158,100.

PURPOSE: The purpose of this issue is to finance plant improvements and extensions, and

it is intended te offer this security from time to time, upon filing the proper certificates of

notification with the Public Service Commission of the Commonwealth of Pennsylvania, in such

amounts as will adequately meet capital, requirements necessary to the Company s growth.

CAPITAL STRUCTURE: GROSS INCOME:
ye Increastt

(A of June 30th. 1922, including all obligations) year Amount Over 1017.

1917.. ..p M...fl,B41,850.00
Underlying Bends '3,730,000.00 1918 M5Ji 'JJ fi
First and netnndlDB Geld S's 1960 7,234,000.00 1910 2!M2H2 22ey
Genernl Mortgage Gb 1969 2,700,000.00 1920 S'X'SiX'xH

1921 8,978,032.63 1167
reta. Funded Debt

VALUATION OF PROPERTIES:
Miscellaneous Notes 111,400.00 yaurtiiy
7 Cumulallve Preferred Stock (Outatand- - Valuation Used by Pennsylvania Public

ing and Offered) 1,158,100.00 Sorvlce Commission as of March 3l8t'n ......
The American Gas Company Leans 2,318,230.47 1921 ""A;; s'a5;'22
Common Stock 4,585,500.00 Additions to June 30th, 1922 1,045,603.69

m " --

Total J20.837.23G.47 Total Value (Jnne 30th, 1922) $21,545,603.69

TERRITORY SERVED: The Company serves 59,000 customers, representing a population
of approximately 500,000 people in the suburban sections of Philadelphia, which is one e
the most prosperous and fastest growing localities in the United States.

STATEMENT OF EARNINGS: 12 months ending Juno 30th, 1922
(Excltidlnn Interest en The American Gae Company Ienns)

Gross Earnings . . $3,970,433.59
Operating Expenses 2,686,975.12

Net Earnings -- ., $1,283,458.47;
Interest on Funded Debt 608,398,88
Interest on Notes ..,. . . 30,575.93

638,974.81

Amount Available for Preferred Stock Divid-
ends (ever 7.9 times requirements) .... 644,483.66

7 Dividend en Preferred Stock Outstand-
ing and Offered ($1,158,100.00) 81,067.00

Balance for Common Stock Dividend and
Other Corporate Purposes $563,416.66

CONTROL AND MANAGEMENT: The entire common capital stock (except director's
shares) is owned by The American Gas Company, which for thirty years has been a successful
operator of Public Utilities in various States.

PRICE $97 AND ACCRUED DIVIDEND TO YIELD 7.2

This stock iuuy be purchased from any Employee of he Company
or ai any of the following offices:

CHESTER. PA. JENKINTOWN. PA. PHOEN1XVILLB, PA.
Sixth and Welpu Sts. Yerk Read and Summit Ave. 19-2- 1 Main St.

'Phene Chester 400 'Phene Ogontz 0 'Phene Phocnlxvllle 495
MEDIA, PA. AMnLER, PA. POTTSTOWN, PA.

19 E. State St. 207 North Main St. 240 High St.
'Phene Media 432 'Phene Ambler 300 'Phene Pottstown 660

DARBY. PA. LANSDALE, PA. ROYERSFORD, PA.
867 Main St. 40S Main St. 115 Main St.

Phene Darby 113 'Phene Lansdalc 2S3 'Phene Roycrsferd 23
COATESVILLE. PA. WEST CHESTER. PA. MALVERN, PA.

SOI E. Lincoln St. Walnut nnd Chestnut Sta. King St.
'Pheno CeatcEVillc 325 "Phene West Cheater 887 'Pheno Malvern 85J

PHILADELPHIA OFFICE

All erdcra received subject te prier snle nnd further Kubject te acceptance- by the Company.

Protecting the Invester
protect the investor is our business. WeTe net de this by selling him something "better

than the ether fellow's." We de not sell securities
at all, nor de we deal in them in any way.

We protect the investor by rating his securities for
him; by recommending securities which pass real
investment tests; by advising against the purchase
of doubtful and dangerous bends and stocks which
are net true investments at all.

In these and numerous ether ways we perform a
service which is of indispensable value te any in-

dividual investor, trustee or financial institution.
Write us for full information.

Moody's Investors Service
35 Naseau Street, New Yerk City

BOSTON PHILADELPHIA CHICAGO LOS ANGELES
101 Mil St-- Re.1 Fji.u Trutt EU Fir.t Natiuatl B.iA DUj. P.cc Mutuil I1U.

Bosten & Maine Equip. Tr 6', 1934
New Chester (Chester, Pa.) Water Co. 1st ... 5s, 1943
Republic of Chile, Internal 8's,
Martel Mills First Sinking Fund 7's, 1937
Brady-Warn- er Ceal Corp. 1st Sinking Fund. . . , 7's, 1942
Southern Colerado Power 1st Mtge 6's, 1946
Texas Power & Light Co 6's, 2022
Vermont & Quebec Power Co. 1st Sink. Fund. 8's, 1942
Standard Gas & Electric Ce 6's, 1935
Tennessee Electric Power Co. 1st Pfd 7's,

712 LOCUST STREET

Yielding
5.75
5.60 ';,
8.00',
7.50';
7.20'.
6.50 '.
6.G0'.
8.00',
7.30' 0
7.75'.'

F. E. Warner & Company
Investment Securities

Lembard 1398 421 Chestnut Street, Pllila. Main 1138

PHONE, 5721

$12,000 Life Insurance at
Age 35 for $10.08 Per Month

In nn Olcl-I.l- I'miiuuiU'
Hrnrt Venr O.ite of Hlrtli unit larnUml 810 a fnnth Will De for Yeu

PEARL & SUDLOW AGENCY
1101 FINANCE 11LDG.. I'HII.A."llt'Pnflihl. InMiirnnrc Mnce mOV
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StockWell '
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