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lavim Electric Ry.

Light & Power Ce.
n. Mtge. 5 Bend

Due 1954

Company furnishes the en-
tire electric light, power, gas
and street railway service in
Havana.
Net income nearly six times
bend interest cliargcs.

Price te yield
about 5.90

Circular upon request

.
Harris, Ferbes & Ge

Pine St., Cor. William
NEW YORK

PHILADELPHIA OFFICE
Wldencr Dldg.

Telephone Spruce 70-1-

,JThe Federal Reserve
Gold Reserve

I is $1,095,000,000 greater
than it was in 1920, and

' $987,000,000 mere than it
' was in 1919.

These figures indicate the
) intrinsic strength of the
I country's position, and one
f of the reasons why most

of the issues of securities
I recently placed en the
I market have been for re- -
I funding purposes.

We shall be glad te send
te any one intersted rec-
ommendations of secured
bends and notes that still
yield satisfactory returns.

Hemphill, Noyes C&, Ce.
Mtmbcrs .Vew Yerk Stock Eichanfe

Franklin Bk. Bldg., Philadelphia
Cew Yerk Pittsburgh Bosten Scrnnten

Angeles Albany Syracuse Baltimore
Wilmington Bridgeport

Xke

WHOLESALERS
Bankers and investment
houses are invited te use
our service when desiring
te buy or icll any Govern

ment Leans.
"A Natien -- n'ide Market "

COMMERCIAL
TRUST COMPANY

Member Federal Reserve System
City Hall Square

Camden & Suburbtn Ry. 5'i 1922
Sprinifield Water 5' 19Z6
Public Service Newark Term. Ry. 5' 1955
ShaSer Oil & Rig. G's 1929
American Rti. 8'i 1925
United States Public Service C's 1927
Central Electric of N. J. 5's 1940
Tennessee Power 5's 19S2
Denier Gas & Electric Lt. 5's 1951
Olie Public Service 7's, 7' g's
Clarien iliver Power G'j's 1947
Darby, Media & Chester St. Ry. 4'''s

1936
Indianapolis Street Ry. 4'i 1933

Samuel McCreery & Ce.
Members Plain Sret fc .'rcliaiise

Franklin Bank Building
Spruce M:il

Reading Ce. Jersey Central
Collateral Trust 1

Due April 1, ld51
Allegheny Valley 1st 4s
Atsumed by Penna. R. R.

Due March, 1912
Chicago, Milwaukee & St. Paul

Equip. 5s, due July 15, 1933
Price en Application

Tewn3end Whelen &. Co.
5C5 Chestnut St.

Members V )'. d p: t: Krchnnget

t R. A. M. & 00."
Wanted

Uhigh Vel. L. & Power . S's 1943
Nerthcmbtrlartd Ce. G. & E. 5's 194G
Penna, Lignting 5's 7940
Lihigh Hitv. Electric 5'j 1943
WiUiamtpert Ces 5's 1939
Northern Central Gas . .S's 19CZ

Columbia & Menteur Elec. S's 1943
Harwood Elec. .. . .6't 1942

Reed A. Morgan & Ce.
Wat End Trust UUlg , Ph.la.

Member of the Phlla. Htwk Exch.
, Telepliune Sprure 2131
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WILSON PRICHETT & CO.
iMCOsresAriD

BOND AND STOCK ISSUES OF
ESTABLISHED CORPORATIONS

UNDERWRITTEN

NORTH AMORICAN BUILDING
.HILrVDCLPHlA.

I iFredenck Peirce
4'' I Ml' OCV--- 0. MKNT
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"EQUIPMENTS WERE

LEADING FEATURES

Prica Movement Mixed, but
Trend of the Market Was

Upward

New Yerk, Sept. 13. The movement
of prices In tndny'w (took mnrket wni
ngiiln mixed, luit the list us a whole
net only mninlnlnrd n tone

strength, but It win nlse ncnln

was still being encountered
en tlii unwnrd 5cnine. Vieoreus bull

i Mi demonstrations in 'elected storks ns
In the preceding uo!deii outstanding
development. Heaviness una evident
In oetne sections, but such weakness
wns localized nnd wuh without npjiarent
effort en the movement of the main body
of Meck.

Although the mnrket community have
been dispened te regard the rail 'strike
no longer a Important factor, n great
ileal of Interest wis ntlnchcd te the
vote te be taken today by the lenders
f nthe shepmen's union en the plan of
-- e urate agreements with t lie various
railroads. It was Generally believed In
ber'i mnrket nnd tinaneial elrc'ex the
plan will be accepted, thus lirinalnc te
an I'ttd the ln.t of the important strikes,
which have teod in the way of pros- -

perlty for .' Injur that big business was
hinining

'I'hife wa- - til-- e a disposition ' re- -

cam tlie taitit lull as lareraule (e ti.e
future market. In the snap judgment

the tret the American industries
should he Sleuth benefited by tne new
revenue producing measure, patticular-l- y

by the rla-ti- c prevision authorizing
the President te change the valuation
jdnti for proper protection of American
output.

The upward swing of prices was re-

sumed at the opening fquiment-- , low-nee- d

oils nnd seeinltles lending the ad-
vance. New high records for I he year
were made in the tirt few minutes of
finding by Iialdwin. Uallway Steel
Spring. American l.euu.intive. Pressed
Steel for. Iren Irnducts, Xnticsii.il
liiscuit and Anierii'im V;iteiwiiik. It
per cent preferred, the gains rnng'.ng
fiem fractions te ,'t points, ("ttiier strenj
spots were Harssdall "A,"' New Yerk
Air 1'rake and Ilarlnn Corporation,
each of which were lip 2 points or
mere, and Colerado l'uel nnd Irni.,
Consolidated tins. Tobacco Products,
NVrfeIk and Western, Studebnker.
Picrcr-Arre- preferred nnd Metkaii
P rii''-iim- . ."11 of which had mounted
.it I'M! ,i point ever last night's close.

Si 'ilntlve selling the Trie N.ti
frish'ened -- nme of t Iio holders of ether

and investment mils, result-lin- g

In n reactionary trend In several
i slecks of that gpeip later in the mern-i.u- .

Krie ecimmeii was down l'.J and
the preferred ",. while St. Pnul.
lte.lding Atlantic Coast Line nnd New
Haven dropped 1 te 1 points. There
win no cur'nl'itnent. however, of in-i- "

M'unt nnd speeulntlve buying in the
r"s' if the list, gains of 1 te ,'! point"
!"."g iMiti- mni.ercus. The early turn-- ,
ever gave prifiise of another clav in

'"cccsa, of 1 .Onfi.oeo share?. Public
llties, e! s, e.piipments, tobaccos and

'nthers wer most in demand, some of
he strong spots including Columbia

'.as. Davisen Chemical, llemlee Mnnu-- i
f.i tiirlne. Iren Products. American
v:' mntm Tobacco. New Yerk Deck,
common and preferred, nnd Central
f.i ither preV-re- d. all at gains in ex-- 1

i -- s of 2 points.

Commodity Markets

GRAIN MARKET
Chicago. Sept. 1.1. The wheat mnr-- I

ker opened steadier unchanged te
c rit higher and earlv in the day ruled
f i'mi. although the e'nme business
w, small. There was little in tne news

irvej't n further advance of a,d in the
September at Liverpool, sliewing

an. eng shorts there. This, te-- 1

ge'her witb reports of some geed ex-- i
I ort "ales yesterday rnuseij q'jlte a geed
cli mnncl from nherts and served te re-- 1

sttii t selling.
Cern started U cent higher nnd de- -.

'.eped a steadier tone in sympathy
w.'h wheat nnl owing te small offers
from the country.

Price changes in eats were very nar-- I
rev and the volume of loudness was
small.

Previsions vere slightly higher, with
offers small. Hogs were steady te
s'reng.
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COTTON MARKET
New urlt, Sept. 1.1. The cotton

; uirlfi't had a geed undertone this morn-rig- ,

opening 1.1 te 2.1 liits higher.
Cables were tinner nnd. while the Seuth
and Willi Street sold, there was enough
bujinc for mule and New Orleans ac-

count te abferb the offerings. After
the start the list held well and about 25
joints net higher.

Private cnbles from Liverpool said
the market there had been helped by

ied estilllllles I'll the Aiiieneiin
rei i.'id it Beed demand from trade

,ll,eri-- i,

Advii'cs en the weather in the belt
noted favorable condition' for picking.
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NEW YORK COFFEE MARKET
New Yer!., t lit. Trading in

uifl'ie futures was small at the start,
iniisai tiens tlie call being cenllned

re hue of December it. 71c The
ullii ial epentns was iinclinnsecl .1

points higher. The better tone wns due
te un advunce in the primary mnrket-.- .

Prev. close Otri
stnt.m'ier 0.3 li

Dreember S'2,187 ? S'.'U!1
.March 0.Tl?7il
May b.7 6.70711
Jul U.HhS70 U.551576

Republic Blews In Anether Furnace
loji'Kstettn. (.. Sip! 13 The Ili iblli)

li ;i it.' 1 Hie erniLi'iv l.lt linnwun. e.l.. ,'t fei.rih terj.i tt..;
I,, rut en loin r ''..ris' (vtini, 'l,ri ef
h t ' i '. HturkJ 'n '.hi Ye .;of' iwn

.Istri,-- no e '!" Mi'tt.f Un'. Ili'iwih in
if the lunin w II uil'nv rrxumptieri of lh
HepulJlic'!. Dlar.t. cmluyin lain)
iiifh 'I A M Iw-t- Cuinrnny, hi ijlrnnl
i.ua v mpiiiiel resumutluii of Its
ml .a. hut will "l'in lhrn Mcmiluy, whi-- Un
l.lait furrac" nlse jirnbuhly will be started.
Mtiru than lOO'i men are uffucleil.

Londen Metal Market
Mnilnn. Copt 13 3'amlHril cepp-- r pit.

10:1 7 S'l futun'i I":'. It. letrr,lytlc
1,1 r'lUIr" til iv. tin. iipni ii.v.i

iu r 1 -- '

Prices Improve Paris Deurse
I'nri", 8ept
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400

1600
300
500

4000
6030

100
100
100

; ioe
100
200
100

1500
100
100
100
100
100
300
400
40J
100
100
100

1500
200

48X
40J
100
100

G600
200
233
100

1100
3200

503
2200

103
70J

1030
320J

530
6933

203
3030

200
100
100
100
10J
200
200
103

1000
100
200

120 J
100

17300
100
103

10400
200
100
703
?0 i

a 100
2'JJ
700
100
10 J
400
100
luJ
300
103
100
103
100
10J
10 )

600
4;J
103
20J
300
I JO
330

1300
200
100
203
200
303
230
203
100
403
230
303
9 JO
2J3
3J0

1630
303
100
500
303

1900
100

503
200
203
100

13;J
100

290J
100
100
533
100
530
730
500
330

2833
1J0
133
toe
33
U0
200
503
300

5930
3600

100
703
100
300
103
133

1030
130
6.3
100
500
330

8900
100
100
100
203

1030
2030

100
830
i;e

2030
5400

400
2500
3800

100
100
100
100

100
700

9300
100

4200
100
400

21030
230

1700
300

3700
100
100

1100
100
700

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert in Philadelphia Quoting Full Lift

100

100

l.

tlv.
la t STOCK l!!-- h
.. Adams Express. .. . 79H

4 Air Heduetlen 50 Vi

.. AJax Ilubbnr 14
.. Alaska Oeld Mlnen. XA

. . Alaska Juneau O M 1 Vi
4 Allied Chcm & Dye. GGU
4 .... 59

.. Am Auric Chcm.... 30?i
Am Asftlc pf. 7174

4 Am Hani: Nete 72
.. Am Iteet Sugar.... 46!

Am nesch Magneto 43t'2
4 Am ah IMy new.. 87 !4

. . Am Cnn 63 ;
Am Can pf 110

12 Arn Cnr As Fdy 193
.. Am Chicle 8Jg

Am Cotten OH 28 V
. . Am llrug Svn 6'.. Am Hlde & Leather 14',i
.. Am Hlde & Leath pf 74H
7 Am lee 120H
6 Am Ice pf 93

.. Am Internnt Cerp.. 34
1 Am La France ICns-- 13

Am Linseed.
. . Am Linseed pf . .

6 Am Iocemotlvo.
3 Am Metals
4 Am Itndlnter. . . .

-- u Am Safety Itnzer.. Am Ship g. Cem.,
. . Am Smelt

6Je
. 21 li

3 Am Steel Foundries
7 Am Steel pf..112Je

. . Am Sugar Hof 2

.. Am Sumatra 14
9 Am Tel & Tel 122 3.1

.. Am Tel & Tel rta. . 2
12 Am Tobncce
12 Am Tobacco H. . .
.. Am Waterworks.

IS

64

84

.. Am Watrwlc- - C Df
7 Am Watrwks 7 HI
7 Am Woolen 105

.. Am Paper pf. 32Ji.. Anaconda Copper... U.. Ann Arber 50
4 Goods.... CO
6 Asse Oil ; 11914
0 Asse r Goods 1st pf
C Atch Tep & Shu Ke Ji
6 Atch Tep ,t s !' pf 93 V2

. . Atlan Hlr & Atlantic 2Ji
7 Atlantic Coast Llnel23i

. . Atlantic Fruit 2Kb

. . At & W I S S 32

. . Atlas Tank Cerp... 16i

. . Austin Nichols 37
7 Austin N cliela pf. . 904
7 Haldwin ..ccametlveMOU
. U.i.timeti .1 Ohie... 57i
l Haiti & Ohie pr. . .

. . Ilarnsdall Class A.

. . llarnadu.l Class U.
. . Rayiik Ures
. . He. chm.: Packing.

E Iteth sue' ti
S Heth S pf.

. . 111. I Km Steel pf.
. . ISoeth Fisheries. . .

Brooklyn Kdlsen

.

!4
Ji

?a

121 !4
.. Kapld Transit 24 ;0
.. Brown H
.. Brunswick Term... 3
In Hums A 132

2 Burns B ;g
.. A Cep... 29! i
. . Cadde O . . . 11

C California Packing.
.. California Petrel. ..
.. Cal Lead..
10 Canadian tic. . . 148 '3
.. J I 6 'j
.. Central Leather.... 4:
.. Leather . . . .

.. Cerre-de-Pasc- o 40
6 Chandler . .
4 Chesap, - H

.. Chloaire & Alten...

.. Chicago & pi A'

.. Chicago & k 111 39 i j

.. & i; pf 61 2

. . Chicago & Or . G?
.. Chi & W pf . .. 15 '.J
.. Mil & St P H
.. Chi Mil & St P of 52
5 Chi tt Northwestern 94

Chlcaee
.. Chi H I & 48 U

0 Chi It I & 0 91
7 Chi n 1 & 7',1

.. Copper 23 M

.. Copper
4 Coca-Cel- a 7

.. Cel & Iren....
Celum & .106?4

.. Celum Graphophene
6 Cemput Kec...

. . il

. .

, . Consel Dla Ins
8 Consel. (las. .

.. Consel Textiles. . .

. . Continental "an . . .

6 Insurance. . .

4 piedtictg ltf.
7 pf.

i Vj Cosden A Ce
7 Cosden & Ce pf. . .

.. Carpets

.. Crucible
7 Cructb.e pf . .

.. Crucible rts. ..

.. Cuban Sugar.,
. . Cnha Sugar.

.110

Asse iTy

ciulf

6514

78H

9".

k!n
Shee

llres
Bres

Butte Sup
Cen

CSTe
C4'4

Zinc and 9H
Pac

Case Plew

Cen

Moter 63J4
ake Ohie.

3H
Alten

Chi (new)
West.

Chi

Pneu Teel. tA3,i
Pac
Pac
Pac priOl

Chile
Chlne I0i

Fuel
Gas Klec.

38
Tab

Cens Cigar
Cen f'lgar

dated

Cant
Cern
Cern I'red Itef

Cn.x
Steel
Steel

Am
Cane

Ja

9a

rutin Cane Sugar pf ?1

.. Davisen Chemical.. H
9 Delawure & Iludsenl364
C Del Lack & West.. 135
2 Dome Mines
g Du Pent US Ce.. 153J&
6 E'U 6 Te det pr
6 Kustman Kodak
2 Elec Storage Bat
B Kndicott-Jehnso- n

. Erie

. Erie 1st pf
r.rtn 5d nf

-

TO

91

43

I)
09

18

8 Famous Players L..I03'4
8 Famous Players pr icbl--

6 Mln & Smult pf 59 H
8 Fisher Bedy of O 97 'j
. Ftsk P.ubbrjr 13

. Freeport Texas.... 23 'i
3 r.en Am Tank Car.. C'Jh
, General Asphalt. . .

. Gen Baking pf
j General Cigar

Gen Elec C p c . .

. General Meters
6 Oeneral Meters pf .

7 Gen Meters deb 7 9!

. Glldden Ce
7 Goedrich B V pf. .

7 Great Northern pf
i fir North ctfs.

.165

.162

States Steel...
. Hablrshaw Electric.
7 Hartman Cerp
. Ilendee Mfg

Housten Oil
Hudsen Moter Car.

1 Hupp Moter Car...
Hydraulic Steel....

2

r

37
57 j;

. 49

1
45

23!:
50

pf li
Writ

55
pf

84
04

.

Steel
2d

Steel

42
29
55
37

114H
37

64

48

It.

pf 82

76

111

Ht
34

4

pf

34

75

rts

wl

. 35
.

.14312
.

. 0U

.

.1198

.

. 93

. 30

. S5

. 98
.

. 254
14)4
37
53

39

Pent
66 1

4814
t9

26b

pf

67 !4

. e2
V

. 16

. 8514
, 99 H
.

85 Ji
94

. 42
. Gulf Mobile A N pr 43 VJ

Gulf 84 '4

2

Inspiration Cen
Inter Cen Cerp
Inter Cen Cerp

2V4 Internat Cement...
1600 Inter i. cuss..-- .

i
.127

3

.119

.108

14'i

I J4
90 '4
27
E2 J

22 Ji
23

8
Cep 41

,', 1

. pf . . 4
33500

. tnt J.eii'. .it,.ti. n.
6 Int Harvester new..1l2'j

Int Mer Marine. ... 13?,
6 Int Mer .Manns pi. se

Inter Nickel U
Inter Nickel pf.... 82 '4
International Paper 61

Inter Paper stpd... 80
Invincible OH Cerp 1414
Iren Products 47
Island Oil
Jewel Tea 17 J4
Jewel Tea 63
Jenes Bres Tea..., 53 M
Kan City Southern, 25 54

KansaM & Gulf 414
Kayser Ce nw.. 46 '2

. 43 ';
Kennecett Copper.. 30 Ja

DIVIDEND9 DECLARED
iloneral Amrlcn Toek car Corporation.

iwieb'r S te stock of rocenl Sot'tember 16.
' llurn llreth-- r. uuartrly jl 7 en pr..
Iirreca nd 1.1 V R'l"r prefyrr-i- l. Prier

l NeveinUr 2 te stork of
Tc'ril Ootebir -- 0 anrl October 3

110 stock of rocerd Beptcmbsr 2S.

flrat f!uar Company quarterly
ji. p,r rent en rnyable Octebsr

te tee'e of record Sptrimb-- r I.
Can and Klr-iri-r Company.

h7 n'n en jirfrrr-i-l ii'ivuhi aeptember
Hiuck rwrirn

Cnmpan'. renl".

or

pf

-- PrlMs Improved 11.0 rre IlubberAfW Knulund vvllll'411,1pr cnt prerarrtci. payai October
OB01 exelian Itf"40". Mir. JUei mock

Lir lean. ISfr. 0e. dollar Clevelani ClnclniU, Chlcate and
Suetwl J8fr. 14H. Jloe.1- - nUwy. aururiy 114 per eant ee

,UH--- f

Fed

Ore

79
56y4
14

Vx

Hi
84 !4
59
39i
7Ui
72
4614
42 H
07 U
63

110
193

RH
28T

',4
1

74
120

93
34
13
35
57

125 78

494
1184

6J.
20'.
t3r.
45

112U
8414
40 :

1224
3H

1C5
iee?i

22
48
89 ,

103T
32Ji
54 1

4914
60

11914
84

104U
9314

Te
1 23

2ii
32
16H
36 Ji
90,'i

138i
E74
6514

29
5514
37
78H

114M
3714

12114
24
64

135!i
4BH
29'4

85
64

9H
148:i

42
C2
39
e3!4
76

3H
4H

39 '4

6H
15'4
34K
52
94
84 ?

48

100M
3M

30
71!4
33

106J4

74H
34

1432
10JJ
89
91

119
119

48
90
30
94
98a

li
2514
14
37
51 H

136'2
135

39
152JS
69
06
48
18H
15
23 Ji

1C34
1051-- i

59'2
97--

23U
69
67

108

'Hi
6514
99 4

E5J4
94",

43
f)3

"i
e8ii
2 .
82
?2
23

4114
1H

33

a i nepc-inu- er 1.1.

,n c ..ipr uujm ly r.O

I ft , jinii f, .... r. (i, niiiril....

..

..

13 en wt.'.
2 2 en 13

en a te ofu L
.t

"t

ia

&

6
4 !i

Y

2
14

41

'i

9'

Ji

3

11

'e
!4

H
U

K

H

61 14

91

?8

K
3

H

4

H

'4

U
H

18

13

J,

Bl 'j
U

14

41 M
i,,

0

4
',

or

1124
1354
56 H
17 94

82 54
61 yi
80
14',
4414

1694
60
50 54

25 54

414
4554
431--

i

1 15r m.
79 -
50H
14

!4

Itt
84i-5- 9

Ji-- 72

4614
42 4 --
87 Ji -

63 Ji r
110
193

BH- -
29 Ji --

6Vi
14'i
74J4

1 20 1'
93
34?i -
13
37 ?4 ;

57 14 r
126J r

49 4non
CJi

20 Ti 4--

64 H f
45

112J.
84'2
43

I 22 ''4
3

165
iteri -
r3'4 r
49 r
91 yi r

104 --

32!i
55
4914 -
te

11914

10414
93 '4 -
2Ji

123 '4 -
2 '4

16H -
90."4 f

140 '4 -

b '4 -

65 "i
41 U

5514
37 Ji
78 H -

I I 4 14 --

J7 H f
9", -

121 '4 -
Ji

64H
3 -

K'6!i
-- e;4 !

2 14

It
ttiJi
64 !4 -

9 H --
1 40 J n 4- -

GH-4- 24

f2

y0 --

76 5i -
3 -
4H --

3'1 V4

01

6i
1514
34 H-- 52

94
C44 -
40J.B -
91

101
23 H -

H --
71 H

106 14

35- s-
75 -
35

3?4

1434
1 3 Ji -
0nA
91

119H
119 -
48 4 -
98 -
30
95
98i- -

V
25 ,

--
53 Hd- -

126 54-- 135

--
39

153Ji-- r

89
86 4

48 Jb
89 f
15 -
24 --
18 -

Chg.

103 --
105,
59 W

54 .
13
23i --
C9i 4
fc7!4 .

100
81 ". -
1114
14H --
85
99 X --
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Dlv.
8lM In t BTOCK Itlirh

300 .. Keystone T & 11... 0J4
t00 .. Lackawanna Steel.. 7914
200 .. Lake Erie & West. 34 54

600 3H Lehigh Valley 71 U
200 7 Liggett A Myers pf122

3500 7 Lima Locomotive... 6414
2000 .. Leeiv'- - Ine 20

100 .. Loese Wiles 65
tOO .. Left Inc 12H
100 7 Louisville k Nash.. 13854

1300 .. Mack Truck G1
100, 7 Mack Truck 1st pf 04

4100 .. Malllnsen Ce 36
100 4 Manhattan El Sllpp.. 56
200 7 Mnnhat Kiev Ouar. . 55

1200 .. Manatl Sugar 42
200 7 Mnnatl sugar pf... 84 54
200 .. Market Kiev ctfa.... 54

00 4 Miirlancl Oil 40 54
100 ., Marlln neck well... 19
200 a Martin 1'arry 33

t400 Max Moter Class A. 60 "2
3700 .. Max Moter Clnrs B 20 54

200 8 May Dept Stores... 137
800 ; Mclntyre new 19 54

2000 12 Mexican Petroleum. 194
10 I3e Odd Leta 19454

eL22 S Mp Petroleum pf. . 98
2200 fi Mex Seaboard 20 H

100 6 Mex Seaboard Oil ct 10'4
100 2 Miami Copper 29

12301.20 Middle Slates Cerp. 1354
200 .. Mldvale Steel 34 4
100 .. Mln & st Leuis.... 914

M St P & S St M. 74 ft
1200 ,. Mn ICnn Tut Cwll fl i
300 ,. MeK&Tfwl) pf... 47
200 ,. Pacific.... 23
500 .. Me Pnc pf C2
100 3 Mentana Power.,.. 72 '

1000 .. Montgomery Ward. 22 4

100 ., Moen Moter Car... M!4
400 ., Mether Lode Mining 1 '
100 .. National" Acme 1M4
300 7 Nat Biscuit ""54
200 7 Nnt Blecult Sun 163
200 .. xnt cloak & Suit... 65 54
IOO. .. Nat Cen ft Cable.. 2
400 ., Nat En & Stamp 6214

1030 c Nntlennl Lead 107
030 .. Nnt R H of M 2d pf 4 4
100 .. Nev Cen Copper. .. . 16i

2500 6 N O Tex ft Mex. . . . 75 li
1800 .. N y Air Brnko CI
2603 fi N Y Central en M

400 2 4 New Yerk Deck 39 '4
200 c New Yerk Deck pf. 59

3703 .. New Yerk N II .k H 32 ?a
100 2 New Yerk Ont ti W 27
400 . . Norfolk j Southern t8
100 2 N Y Shlphulldlng.. 15

1400 7 Norfolk & Western. 124 54

7100 fj North American 614
100 3 North Amer pf 4f 54

1303 6 North Pacific F84
400 .. Neva Scotia S & C 9
300 .. Nunally Ce 11

100 .. Ohie Bedy & niewer 7 4
100 255 Ohie Supply.. H4
203 .. Oktn Pred & ltef.. 2 H
400 .. Orpheum Circuit... T2?n
200 .. Otis Stcef 10J4
333 2 Owens Het Mach... 30

2500 .. Pacific f.'cvel Cerp 4 54

9500 6 Pac Gas ft Elec (7
6230 3 Pacific Oil.: r8M
3100 i Pan Amer Petrel... P?4

930 0 Pan Amer B 70
2100 2 Pennsylvania It R . 47

833 .. Tenn Sen heard Steel 7 54

103 E Peeples Gas Chicago 94
400 .. Pere Marquette.... fp''.
230 3 Philadelphia Ce H

2630 2 Phillips Pet .44
2600 .. Plerce-Arre- Moter 13'4

GOO .. Plerrc-Arre- w Met pf 35 ?i
730 .. Pleree Oil 7 4

1200 2 Plggly Wlggly Stere .15

6490 B P'tti Ceal 7254
100 7 Pitts Steel pf 97
330 .. Pitts ft W V.i 40
GOO 1'4 Pend Creek Ceal... 21 '4

2100 6 Pestl'm Cereal 104
100 8 Pestuni Cereal pf...1l0

1930 .. Pressed SMel Car.. "554
8100 .. Producers ft Iter.... 50

203 6 Pul Ser Cor of N J FD
3703 8 Pullman Ce 1391,4
1200 .. I'unta Alegre Sugar. 49H
1600 2 Pure OP. 32 '4
903 S Railway Steel Spg..l?G!i

2703 1 Reading 81 5e

6830 .. Repplegle Steel 35
1803 .. Repuli Iren ft Ktcl 71J

100 .. Rep Iren ft Steel pf 92J4
4330

50
203

409

100

100

000

IB-'-
T

1uu

100

100

300

3 B.
19304.13 Royal Dutch N Y.

3

900
100
200

3001.
100

4600
700
709
600

2530
1733
700
900

5200
630
100

330
12533

330
200
200
430
100

2400
100
200

2400
200
100
200

21300
0330

530

703
533

100

100
200
100
100

1200
2300

203
3030
10C0
1300
3503
700

15030
100

2500

0100
1400

100

800
300

1300
300

500
200
700
200

Eioe
100

2100
300
100
100
300

1700
100

Tell

St Leuis San Fran .

. . St I. Southwest pf . .

. . Savage Arms
, . Saxen Moter
. . Seaheard Air Line..
. . Seais-Ueeliuc- . . . .

,;"i Shell Transport. .

C Shell fnlen Oil pf A
2 Sinclair Consel. .. .

S Sinclair Cens pf. . .

;7Ji
54

30 4
A
9',

4

40 54

Ji
9P'i

. . Skelly Oil 1C.4
.. Slots-Sheffiel- d 51 4

C Southern Pacir.c... 4
.. Southern Rail IGJi
.. Southern Rail pf... 6H54
.. Sp'cer Mfg 20 4

8 Splcer Mfg pf
4 Standard OH Call 15 94

ti Standard Oil of N J1B9
7 Stand Oil N pf1l7 4
7 Steel Tube 04
5 Stewart Warner Spd 4nl(i

Studchaker 133 54

.. Sub Beat Cerp ( 54

.. Superior Oil J:,

.. Sweets Ce, of Amr 2 14

.. Temt Cern & F "A'' 1 '',

.. Tcnn Cep ft Chem.. 10 54

3 Texas Ce 48
4 Texas Gulf & Sulph 51

.. Texas ft Pacific 31 S

1 Tex ft Pac C ft O.. 54

.. TelStL&West 64 4

.. Tel St L ft W pf.. 54 4

.. Tidewater Oil 131
C Tobacco Products.. 67

.. Tobacco Pred A.... f9'4

.. Transcontinental Oil 14 4
2 Twn City R T CI

6 Union Bag ft Paper 77 94

.. Fnlen Oil 1854
10 Union Pacific 15394

1 Union Pacific pf... 76 Je
7 Union Tank Car 116
2 United Alley Steel.. 37

.. United Drug 81 4

.. United Paper Beard 1714

.. Unit Rwy Invest pf 314

.. United Retail Stores PCV4

.. U S C I P ft Fdy... 35 4

..US Foed Products eji

..US Heffman Mach 23

.. U S I ml Alcohol... 65 94

..US Realty & Imp. . 81

..US Rubber C654
8 U S Rubber 1st pfl0.7
BUS Steel 10654
7 u steei pr 11 ;z
2 Utah Copper 69 4

. . Utah Securities.... 19JJ
, . Vanadium Cerp,...
, . Vis-C- Chemical... 28 94

. . Va-C- Chem pf... 66 54

. Vu Car Chcm J...
.. Wabash pf A Ji

7 Western Elee pf...109J
. . Western Muryland. 9i
. . W Maryland 2d pf 23 54

. . Western Pacific.... 19
6 Western Taclflc pf. . 64 Ji
7 Western Union Tel. 117 4
4 Wtstlngtieuse A Br! 04
4 Westing E ft M.... 64

. . Wheeling ft L IS.... 13 94

2 Whlte Eagle Oil.... 20 54

4 Whlte Moter b3J,
. . Willy Overland 7 76

. . Willys Overland pf. 47

. . Wilsen ft Ce 46

. , Wisconsin Central.. 33
.. Wlckwire Bpene Stl
.. Werth Pump ft M.. 4294

prfirrp-- anil 2 per cnt en ruinmen. I'rn-ftrr-

11 piiyabln October 20 un I common
November 1, both te ateck of record Sep-
tember 20.

CeniimerB' rower Cempnny, nuartcrlv IU
per cent en 0 per cent preferred and of Hilr cent en 7 tier cent prefnrred, Payable
October U us reglatered September 14.

Jehn H, Thompson Company, quarterly 1 M
per ent en preferred, nnd 2 per cent en
common, payable October 1 te utricle of
record Heptr-mlu- r 2,1. Alse extra 1 ptr rent
en cemnum puyable Nevemli-- r 1 nnd I),..
rcmlr I te .tu' k of l October 23 andNninlT 2.1 Common mock will be en a
12 per . hi lal alter J.imnn: 1, 1U23 and
pajald- mi ' monthly linKl"

II It Mnl.iirtun t'e . iiii"trrlv t p,.r
ii'iit en i.i. priLilili ininuui 1 lu .i.ck
of record Keptenibir 22.

iTnlveruiti Leaf Tobacco Company. 11 up,
cent en common and cjuaiterly of 2 Per cent
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Youngstown Tube Increases Dividend
Voiin-Ktew- n. Bepi. 13 Dlrer-inr- of theyeullKPtnwn Sheet niLl T'l'.e Cemiiiny haselncr-ui.,- ,1 tin ...m men dit.l,en from r.O i

7" Vl' ",";"!' "if lUUlar eualv iiuhI , ,,,. n u.f,,., .,
I.nlll III l.l l. nl.C, t In u, ,...,. ,.. FA .. .,

Hcptember 2d Ker te- third iniailer. there.

H te ateck common and I10.000.00O
sharcn

of eutitandlng value
nVH

LITTLE

en prtiarrea, uein jiayaei- - utigur

CHANGE IN

THE LOCALSTOCKS

Continued Steady Absorption of

the P. R. T. Underlying

Companies' Issues

Although the volume of OcnHntt-- In
the local mnrket rentlntieil restricted,
the general list showed n milch firmer
tone. The trading while munll wns en
n broader scnle, as nlmest nil clnsscs of
stocks were represented In the transac-
tions. There wns, however, n continued
conspicuous lack of Initiative, making
the operations generally colorless.

The utility group was noticeably
firmer, with little change In prices.
Reth the Philadelphia Klectrlc Issues
moved tip frnetlennlly. P. It. T. In

tlie earlv dealings ndrntrccii te Sdvfit
Inter shnilcil te .Wt. The iindcrlylng
cempnnles' fthnres centlmiecl te be ab-

sorbed, with the Klectrlc and Peeples
li gaining n point at 711. Philnilclphin
Traction continued te bring 08 nnd
t'niett Traction had a Arm market at
11 Vi- - tT- - ('- - - ,vn" iieglected, holding
at . while the preferred at 50 was
equal te the year's high price.

Pennsylvania Hnllread van In moder-
ate demand ill 10, hut some small lets
were taken nl !". Amerlcnn tins re-

mained unchanged at (1(1. Kentucky
Securities added another ( point te
the recent advance, reaching
Keystone Telephone preferred was about
the'iinlv sleck te record n decline, drop-
ping It's points from the previous sale
te 3.1 s.

Philadelphia Stocks

ltlah
1,r. Am (Ins.. (10 0

lOOICIil (ireat
West pf. intf. 15'i

10 Cen Tr N J r.1 fil
.T, Kl..,- - Sler. KSfJs isv,

2()tKrle 1." Ie'.b
!()() Hunt & n

T pf cltfs 20 20
40 Ken Secur 2."i M'i
Oil In Ce X 'i U'j
2(1 Kev Telpf !12l... :i--

,(j

(Kll.eh Vel.. 70',ti 70'G
He Penna H U 17 lOTi
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pf.. 41 41
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10 Ceal 7 Pi 71j
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Yerk Uy . .

chnniT-- ir eln hv cnmi'irlnn with last
. i.e en .N'fW Ycirl; .Stock lwinne.

i,iin.Aii:i.riiiA
500 Liberty '42 100.20
400 Llhertv 4th 4ih 100.70

Amer das & 5s. !

100 Plectrlc ft People's 4s..
1000 & ltd Tep cons
2000 I. tike Superior Inc 5s...
20.10 Phibi Ce 5s
2001) 1st 5- -

LOCAL MINING STOCKS
TONOPAH STOCKH
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FOREIGN EXCHANGE
New Yerli, Sept. the open-

ing mnrket foreign cxcliniiRe
leila.v drcllnes rnngecl (nun 1,1-1- 0 cent

ncrling points guilders
folieum Kteiling cnbles
cleiiiiind ! franc cnbles 7.01,
checks 7.(IO',i. clown ; llclglnn cables
7.-- 1, clicckh clown : ; llre

l.L'l'i',, cheeks 4.21 '4, down .14 ;

Swiss cnblt'B 1S.80, cliecUs l.S.8.'i, clown
; pesPtn cnbles li"i,:j7, checltH 1C.'.iT,

down Danish cables 21. ,'15, checks
21.30, down Norway enblem 10,70,
cheeks 10.11.", down Swedish nbles
20.ne, cliecks lfi, down guilder
cables 7.", clii'ckH 118,70, down
murk, .0(l:)ij, down .

The weakness the market, aside
from the foreign Bltiiatien, reasonable

the beginning the heavy experts
commodities ubread from tills coun-

try.
Centra! European exchange

nominal today, but the main epilat-
eons were higher follews: Itnl-gnrli-

.05; Jtiiinniilnn, .05; Serbian,
1..'12; Oreekfi, 2.70; Czecho-Slevuklii-

.'(.,'15; .Iiige-Slnvin- .HI!; Polish, .0150;
Finnish, 2.20. Austriun, .0010; lltin-Riiria-

.0005.
The pi'i'inluin New Yerk funds

Montreal today per cent.
Teh cliiceuiit Camidinn funds
New Yerk was per cent
the buyer.

Reserve Banks' Discount Rates
Official redleceunt rates twnlve Fed-

eral lteserva Ilnnks follews:
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Ne Option of Payment Prior te Maturity

$114,000
Harrison Township

Allegheny County, Penna.
School District 4 Bends

$20,000 Due July 1, 1927
21,000 Due July 1, 1932
21,000 Due July!, 1937

At Prices te Yield 4.20 Per Cent
$11,000 ...Due July 1, 1942

21,000 Due July 1, 1947
21,000 .Due July 1, 1952

At Prices te Yield 4.15 Per Cent
Harrison Township extends along the Allegheny

River, 25 miles from Pittsburgh, and includes Natrona
and ether towns. The population is estimated in
excess of 10,000.

Exempt State and Federal Taxation
Legal for Trust Funds ,

Subject te Legality Tewnscnd, Elliett and Munien, Phila.

E. H. ROLLINS & SONS
founded 187(1

Investment Bends
rimnr i.nniNt -- .toe 1421 Chestnut St., Philadelphia

New Yerk Ilonten

TO THE HOLDERS OF

Bethlehem Steel Company
Fifteen Year Seven Per Cent. Marine Equip
ment Trust Certificates due October 1, 1935.

Netice is hereby Riven as provided in Article V of the Agreement
dated October 1, 1920, between Ore Steamship Corporation, Guaranty
Trust Company of New Yerk as Trustee, and Ilcthlchcm Steel Cemn-n- v

that Sixty-Fiv- e Thousand Dollars ($65,000) par value Bethlehem Steel 'Company Fifteen Year Seven 1'cr Cent. Marine. Equipment Trust Certlfl
dates due October 1. 1935, issued under said agreement, bearing the fellow.
iiir number, Have been drawn ler redemption and will he paid en October
1, 1922, at 102',& per cent, of their par value and unpaid dividends accrued
thereon te that date:

Certificates at $1,000 par value each
1739 4047 5612 6645 8754
2796 4990 5844 6718 9046
2797 4991 6123 6724 9132
2807 4993 6463 7598 9497
3912 5501 6624 8479 9498
3931 5603 6644 8753 9499

9500 10470 13356 14451 17118
10382 10341 13389 14939 17120
10400 10863 13390 17055 17165
10411 10901 14104 17064 17171
10416 11141 14339 17113 17911
10467 12262 14447 17117 18422

Helders of tlie above certificates should present them for payment
en or October 1. 1922, at hc TRUST DEPARTMENT of the
Guaranty Trust Company of erk, 140 Broadway, Yerk City,

After October 1, 1922, dividends en thc above certificates will ce.se
and the warrants maturing said date will become null and void.
Dividend warrants payable October 1, 1922, should be detached and pre
scntcd for payment in the usual manner.

GUARANTY TRUST COMPANY OF NEW YORK
By: WILLIAM C. POTTER, President

Dated September 11,

Bulletin Ne. J

The Commonwealth Light
& Power Company

OperatinR Suficrvisfeti of
General Engineering and Mnnagemcnt Corporation

Increaiej, cu Shown by the Records December :ei6 te June 102a

Earnings .... 78.9 Customers . . 34.7
K.W. H. Distribution 94.9 Gas Output . 89.6
Water Pumped . . 59.0 Ice Sold . . . 43.0

STABILITY, efficient operation, and Immediate
further extension of service and Increase

In earning power are shown by this Recerd of Progress
during the most trying period of Public Utility development.

"As lone as Communities lice and thrive, se
long u'lll Public Utilities be a necessity."

FAIRMAN & COMPANY
ESTABLISHED 1902

Drexel Building, Philadelphia, Pa.

The
First National Bank

of Bosten
The leading financial institution of

New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

184.5
18441

18823

18943

1977?

after
New New

after

1922.

$100,000
READING COMPANY

Jersey Central Collateral 4s, 1951
Tax Tree in Pennsylvania

An obligation of the Iteadlnc Company secured en the Reading's entrant
Inte New Yerk.

Rated AAA by Meedy
Listed en Philadelphia and New Yerk Stock Exchange

Price at Market

SCHIBENER.BOENNING & CO.
Investment Bends

lfila Walnut Street Philadelphia
. JJrben l'hadP Stock Exchange

jatA;AjA
In Continuous Business

sertew
MOYER e CO.(0j ,y.vj gi, licncl
Rankeus & Brokers

801 Chestnut StrMt

Vv

Keystone, iluce 3280

HEWBURGER,

raeERScn &
Members New Yerk and

Philadelphia Stock Exclumgtl

1512 Walnut St.

,K,..t'iM,?'JlLL


