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QGIRARD TRUST COMPANY, Trustee
THOMAS 8. HOPKINS. Treasurer.
Philadelphia, Pa. Haptomber 7. 1022,
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THE PITTSBURG, CINCINNATI,
CHICAGO & ST. LOUIS RAIL-

ROAD COMPANY
TREASURY DEPARTMENT
Pittsburgh, Pa., Saptember 1, 1022,

Comolldnlu‘l, 'llﬂurl'alc Bonds

The Pittsburg, Cincinnati, Chicage
& St. Louis Railway Co.

an aguregate cost of §1.1060. uan M will be
-4 chased 1or the Hlnk ng Fund, Uctober i,
22, AL (he awency this Company, The
rimers’  Loall and 'irl.llt Compniny, New
rik Clty, under the following wrovision
the mortgnge;
“'Sealed proposnls for the sals
of snid bouda will be recelved
At the awency “f the sald KHaull-
way Company In tne Clty o
New Yor and bonds offerad
Wl the lowest nruo but no
vxu:-.-wlinz ‘nr. will be meorpted
and pal Should nds o
different huolders Lo offered o
the same price, the number o
hondr wo purchased shall be on
n rata bamis, an near as
prulmn'nlu In proportion to the
whole number of bonds offered.’
1 The word “‘price’ us used In the mortoage
conatrued to mean { o gost to the Hlukma
n
L

und, belng the prinelpal price plus acorue
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I _____@_j'l_gKNIGHT Treasurer.
fHE TOLEDO, COLUMBUS &
OHIO RIVER RAILROAD

COMPANY
NFFICE OF THE TREASKURER
Plittsburgh. Pa., Seplember 1. 1022,

First Ms{l;ralrl‘c Bonds

Toledo, Walhonding Valley & Ohio

Railroad Company
10 an aggregate cost of 446 Illll Oﬂ will he
rar- haeed for the ﬁluh!nﬂ October 2,

22, from the lowest dder l "nt A price
not o sxcesd par and interesf.

Bealed prnmu!a to sell bonds inust be In
the Inuull of u- Furmars' Lonn and Tn.llt
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T. H. B. McKNIGHT, Tnnuur.
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Gimbel Bros. Off
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strength was shown on the Curb after
the opening this morning, with fur-
ther wharp upturns in many or the
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NEWS FOR INVESTORS |

—('nr londings for the week ended Au-
gust 20 rotaled 8NO,R38 cars, an in-
crease over the previous week of 34,010
ears, nceording to reports just received
by the Car Service Divislon of the
Amerlean Railway Assoclation. 'This
was the largest number of card loaded
during any one week since October 1,
1 "‘l. The total for the week of Au-
gust 2 exceeded the corresponding week
of mzl by 61,9565 cars, but it repre-

sented a deereage of 110,470 cars, as

compared with the same week of 1020,

—The Philadelphia Stock Exchange has
bought two of its memberships, making
eight in all, which it has tnken under
authorization of the Governing Com-

i mittee to purchaze ten at $25W each.

The two just taken belonged to William
F. Goenner, Johnstown, I’'a., and the
estate of (. I, Hudson. The mem-
berships were not tnken over for can-
cellation, but for an investment,
—The avernge price of the twenty ac-
tive industrelals advanced .35 per cent
vesterday to 101.03, and the twents
rnllr{?ndu ndvanced .00 per cent to
02.10.
—Reports are ecirculated in the New
York finnneinl distiiet that negotintions
are being earried on between interests
connected with the Royal Duteh 8hell
Company of Holland, and J. 8. Cosden
for control of the Cosden Oil and Re-
fining (lompany

—The Tacific lmﬁ and Electrie Com-
pany. in its report for the first seven
ings nmounting to $22,725,804, an in-
the first seven months of 1021, After
all deductions the report showed sur-
plus of 81,082,764, an increase of
R358,358 over n year ago.
—The Baldwin Locomotive Works hns
recelved nn order from the 8t, Loulg-
Han Francieco Railroad for fifty loco-
motives  valued at rproximaml,\-
2,750,000, The order includes thirty-
five henvy Mikado type freight engines
and fifteen heavy mountain type pus-
senger engines,
—The directors of the Continentnl-
Equitnble Trust Company in declnring

o 10 ;
rm . s i | erensed the annual rate from 12 to 16
I per cent,
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—For the first half of the current enl-
cendar yvear ‘imports anid exports of sfl-
(ver were fnirly evenly balanced, lm-

| nm &.mlo -ls uurtn belng $J-l 801,000 and exports
o an excess of imports of |
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B17,171 Bales,
Against 485,787 Last Year

Washington, Sept, 8.—Cotton ginned

prior to Beptember 1 amounted to 817, -

171 running bales, including 25,0538

round bales counted ns half bales, com-

pared with

' ARG THT  bales, Including
30,027 round bnles to September 1. last
venr, and 331,550 hnlen
401 round bales,
Dureau announced

lncludlna 17,-

the (_?enmm
in its frst

glnning report of the season,
Ginnings by Btates to September 1
this year and comparative figures for

last yenr follow:

Alabama,
. 7470 and 300;
nnd 173

08,252 and 12008: Ar-
Californin, 01
6475 and 88T

Georgla, H‘i 047 and 47 A6 Lonisi-
ana, 15,906 and 2743 \linlmlppl 14, -

1084 and 4144 ;
and 77:
South Carolina,

North (nmlinu 15 '(l"

and 122

n241 und 1180 ; Ten-

nesgee 47 and 2: Texas, HB0.010 ani

414.610;;

all nrhrr States, 111 and 127,

Fadoral Reserve Ratlos

Washingron,

Habllitien

8.—Ratlom of tatat re.
nerves to net 11« ponit and Federal Reperve
for the Ivr-lvo'

Fedoral Reserve Danks and tha entira 3y

tem. an of Ssptambar 0,

compared with the

"““"“ll August the Government made | Previoun week and a sesr ago follow

loans to railroads amounting to $27.-
BO2, bringing the total for two months
of the current flscal year to $018,725.
—Liberty Bond issues were practically
unchanged during August, the first loan
belng reduced only 8100 the second

lonn by 87100, the third loan by $100 |8t
and the fourth loan by $200. V ielu:yl

Notes outatandlng were reduced $142,

830,700, of which $141.053,.700 repre- |

sented a refanding operation, belng the
nmount of new 41y per cent four-yenr |
Treasury notey issued In exchange for
Victory notes, Of $1,835.507,0000 Vie- ‘

|tory mnotes outstanding on August 31,

$000,050,050 bhave been called for re- |

ramntnlng $031,140,450 mature May
Publie  debt  retirements
chargeable against ordinury recelpts in
August included %3,522,250 for sinking |
fund and $7600 represeuting forfeltures,
Rifls, ete,
—Jobn 1. Conner Company directors
yesterduy voted to offer 18,000 shares |
of common stock at $15 per share to
common stockholders of record Septew- |
ber 20 in ther atlu of one share of
new for five held as of that date,
Bubserlptions will be payable in full |
on or before October 10 and new stock
will earry the full January 1 dividend
payment,
—August sales of Bchulte Retuil Stores
totaled  §1,0005,223, an  increase of
$244,002 over August, 1021,
—The Todd R8h mnrdn Corporation,
for the year ended March 81, reports
net profits of $420,387 after Interest,
drprmlulinn amd taxes, equirulmt to
$2 a share earned on the 209,552 oul-
standing shares of capital stock of no
par value, as compared with net profits
of $3.004,327, or $14.81 a share in the
previous year,
—=Joseph de V, Keefe has been elected
a member of the Philadelphia Stock
Exchange.
—The par value of the stock of the
Indlahoma Refining Company, now 85
n share, will be changed to $25 a share
if a plan now being considered by the
directors 1s ratified the shareholders,
If the plan |s adopted, the present stock
will be exchang an the basis of five,
shares for one of new. Adoption of the
lan would reduce the number of shares
rom 1,000,000 to 200,000,

b

vanoed

mnr
at 8,000,
vestarday

Hoaton
New

Bun I| rur;cln:n\

Total

=
N SneASDr-iei= :-l;

Ma‘ AN hl:f‘-ri

York
Philndeiphia
Cleveland .
ﬂlvhmon
Atlanta .
Chicagn
Louls .
\l‘mnonmll-
unuul Clwy

e D-iseinie”

W e i e At 2B e

=
T O
T oSA=Tims-iznn>

=
=

T2.0
. 8
9.

=B
—szu:a

v
=
=

602

12| aes=sise Do

Gulf 0il Jumpo to $580 a Share

New Y
orte of cApital
d 1 o 0y l\:r’hlth
el | wou

iption December 15, 1022, and the Prenant $100 phr s
Corporation adva
nnrb markast
| ghare " The Guit o
of the larnlt Inde
uo'rlu of

Wool

| portions during
fairly wall
unless in the cune of some holder of fulelln
wool In bond, who may have to meet matur. |
ing drufte
Koods men.
are comfortably situnted
thnunh ne boom la anywhere apbparent, A

twelve shares of
bs exchang

Demand Well

Hoston, Sept

Diversified
The Commereinl Hulle

| will may of the wool M rKet IOmorrow ; “2

demand for wool 'hu vontinusd of falr pro-

week ard has  been

Reaponding to  res |
October 1, |
125 par-vaiue
vd for oane share of the |
wlue stock of the Quir O) |
Need 30 polits In today's |
new nru-- wan BL40 n
which Ix owned
Mellon mlnruu af Im-b-uuh In -me
ndent prm}]‘ur.rs |
erEer with the 8
oll L‘umpunr of Indlane we l-m!
Jul‘lh‘lnlhf dented

"

ure  sieady, |

The manufacturars und plecs.
ne the clothing truds, |
far business, gl

Ay passage of the tariff (v wrontly de.

red brl‘h

tinnm,
slightly

the trade ta help stabillge condis |
e forslgn markelm are verv firm, |
with & tendency U wnrd London having ad.
the openlig  on ul||
clnases and the :\rlrnar\ markets bId Talr to
rule very atrong.’ |
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eapacity. One

Continuing,
BaYy :

tlement of Coal Btrike

plrtltmfl;rly encourn ilng. :ny:b.ll;:m:':
view of business conditions in . firm,
delphia distriet by R. G. Dun & Co.|STSat snd prices
Confidence hnw been strengthened bY |y, ' ieel wanh line, which iy &
settlement of the conl strike and many | o, "oy voey watisfactory.

lines are reporting n betterment In the
number of orders received. Many man- | .. 4" ng has been for ‘the
ufacturers are o ’"""“1‘:’“" "].:::‘:'l months, although there Ix a lllhorill;‘:::

o even - t this t

er notivitien, which is said to esiat in | bollers and radiators at this time
virtually all lines, (s difficulty In se- | G 0000 iness 8 very good.
curlng practical mechanics,

rinwha

thelr usunl requirements early li“ ﬂ'm
weason, lnrge orders are now coming In ntieipated.
for immoediate delivery, Indieations are|®™ p
that business will be very good.

*Jobbers of electricnl supplies nre
still buying in rather limited quanti-
ties In spite of prevalling low prices, orders,’

A steady business 1s bein

in partly due to the conl strike,

parent,

THADE DUTLOGK BWGHTER| A iter demand 1 sapeted 1 0 o

. has heen a 00 cent In-
Confidince Strengtianed WIth 8et:| . THere Hae betn & ove o wallpaper

this year over the lllm mloztnmnar
wKo, wlecrense In icen
Trade reports for the Inst week are cent.ﬂ'i‘l!'lo.onum ..u:]' roodes & pmp"

ent supply & low, Ill ing the demand

Deilar w
London, SHept. B.—Ofl shares
firmer on the stock exchange today
the turnover wasnot large Reyal I
was 830, Shell Tramsport ahd
ing 4% nand Mezican BEagle 8
Home ralla were quiet and mixed, |
Inr descriptions continued dull
was moderate selling of A
Industrisls were »t in
Hudson's Bay was 6 15-10, B
insuen were dull in sympathy wit

“"Husiness in the heating line is very

“There s a very active demand for

On aecount of the trade not having lumber, parﬁmllriv of the higher
bought worsted nnd. woolen yarns In grades. A very much greater demand
for lower grades exists and higher prices

loane were eanler,
. Knflirn were well maintal

Gienerally, the markets were 1
with dmlln[n H]M

““Retall trade ix good for the =eason
review goes on to and a 'rmrnlly optimistie feeling in ap-

Prices lmprov! on P-rh Bourse

| Prices imnraved oll
“A good many exporters and import- ree per c%m re

ers report numerons fnquiries and a few

campaign 14
one leading
nomic value
and as evers

choser. this

distribution.

to create a

this connectlon
will be arranged

repreésentative
appointment

We nre manufacturers of a popular
and quick selling line of automoblie
neceasities and saferty applinneces and || |
plan to Immediately establish a dis- |||
tributor branch
cover requirements of dealers. ga-
rages and consumers in this terri-

tory.
Thig connection ls open to a capahle
man or firm financlally able to carry

of from §5000 to
$10,000 in quick turn-over merchan-
dise to meet current orders

A strong national and local publicity Mr. R. H. Beaumont

now belng sturted on

an  Investment

ar commercicl o

whirlwind of business for the man
gualified to handie It |
This one product
tance ns to warrant expectation of
net profits, from & very small per-
| centage of possible business, to run
In excess of §10,000 for firet vear's

Pl we will extend unusual selling co-

operatlon with the inten! and purpose
business bullding and ||/ *

permanent connection that will bring ntr at]o

greater volume of sales and increased || |

profits each year

| 1t !’UL:I are >'"r“-‘:Iﬁ;:-ira:;..::“:::‘l*-{lt'l:r«l\: of Philadelphia

I with our executive

$1,000,000
OF THE NEW ISSUE OF
8 PER CENT
CUMULATIVE PREFERRED STOCK
OF
THE AUTOCAR COMPANY :
(PAR $100 PER SHARE. CALLABLE AT §118) :

Offered for subscription at $102 per share.

Stock certificates will be issued on September
15, 1922.

All subscriptions must be accompanied by
checks and will be given preference in order
received.

Temporary receipts will be issued bearing
interest at rate of 6 per cent per annum until
September 15, 1922.

Subscriptions should be addressed and checks
drawn to the order of W. T. Savoye, Treasurer.

THE AUTOCAR COMPANY
ARDMORE, PA.
MANUFACTURERS OF MOTOR TRUCKS
ESTABLISHED 1897
BEPT. 1, 1922

| —= , -
(=.__ |
Distributor Wanted |

in Philadelphia to

lite and property, Philadelphia is the center of coal trade.
el i It is also the center of the manufacture

of motor velilcles
owner of oo passenger
cmpaign means  a of mach:ner} for con\'eymg coal.
in of such Impor- roads in the United States is coal,

—_—

g et v Chestnut Street at Fifth
-

A

er

Cities Service Co.—
liurge. siecessful
|!|tlli|¢'

combined with exten-
wive, raif i
nned gas interests un- |

unified  monage- 38 PAGES

went

OFFICERS
8 E. INGERSOLL,
STANLEY E. WILBON, Vice Fres
ARCHIE D. SWIFT,

DAVID . CARBON, Assl,
ALBERT H. ASHBY, Anst. Cashler

WILLIAM POST,
Chalrman Executive Fommlllu

. President, R. H. Beaumont

product of great eco- (om ) v o P . A
S STty o pany, Conveying Machinery, said to us:

safety oporation
for protection «

one-half of the total tonnage of the rail-

costs more money to handle coal in the
yard than the railroad gets from hauling
it from mine to yard.

| Capital $1,000,000
= Sueplig and Updivided Profits Earned $5,. 00,000

I'.!“ii_\' system HLETTHEHITS

diversitied oil

Securitiu.

statistics

Stocks and Bonds
discriminating
investors
We have ready for distribu-
tion a limited number of

an interestin
booklet, entitled “Senior ﬁ
which contains
an analysis of property val-
ues and earning power of
Cities Service Company, and
its subsidiary, the Empire
Gas and Fuel Company.
The booklet also presents
and information
concerning other leaders in ' Ask for
the petruleum industry.
Write for Booklet OS-

Henry L. Doherty & Co free—Call, ‘phone or write

Securities Department
604 Morris Bldg.  Phila. JONES & BAKER

Members New York Curb Lxchange

For careful,

copies of

Phone: Locuat 1,40

Curb Exchange stocks,

—_————

— — | Direct Private Wires
— - - —- New York Chicago Bomen Philadeipbia

Washington

— —— Pitburgh Dllrnl lllllmau t.hu nl

BROOKE. STOKB & CO. PHILADELPHIA OFFICE
idener Building
INVESTMENT | Telephones a:l‘:”u . :a?
' SECURITIES n! BALTIMORE OFFICE

Philadelphis 413 Eqv.".able Bullding

Baltimore Telwaons - Plaza 8451

s et e ——— |

=gl S

Havana Electric Ry.
Light & Power Co.

Gen. Mtge. 59, Bends

of the most interesting and
informative matter ever
prepared on New York

~x e Mt oy

Compmv furnishes the en-
tire electric Jight, power, gas
and street railway service in

This manual or guide should
be in the hands of every
man who is interested in
America's second largest
stock market and the divi-
dend and market possibili-
ties of the leading stocks
listed and traded thereon.

Net income nearly six times
bond interest charges.

Price to yield
abeut 5.909,

Circular upon request

Harris, Forbes & Co

Pine “.' Cor. William
NEW YORN

“Investors & Traders Guide”

PHILADELPHIA OFFicE
Widener Bldg.
Telephone Spruce 7040

Iihnlolnul-m
W....; "

mm:m.mmimnhmww




