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:PORT OFFICIAL CONFIRMED
i

New AMletant Appraiser Will Be
. ', Sworn In en Friday

IteMlInf, W., Sent. 7. News was
T'yed yesterday thnf appointment of
CiiarlGR Jlarks, formerly prohibition
BRent liere 'as Aisslstant Appraiser of
Merchandise at the Pert of Philadel-
phia, had been confirmed by the Sen
nte,' Mr. Marks will go, te Philade-lphia tdmerrOW te bp nwnrn In.

As seen as Mr. Marks received his
notification hci sent a telegram 'te thellev7ah T. Davis, Director of Pre- -
nibitiqn for Fehnsjivanla, resigning
hlSi position as a prohibition agent. Ills
wasi suspended fiem this position in
February, but reinstated en August 1.
He-the- n declined te take a trunsfer te
Erie. .- ft i

' Dredge Craihea Inte' Pier
The Government dredge, Delaware,

In 'a fog, ran into the.plci in. front of
the detention house of the Bureau-o- f

Immigration at Gloucester yesterday.
The-shi- and pier were both damaged
considerably,

New Issue

s

." Dated January 1, 1922

28,000

9,000

236,000
20o,eqo

.

PLAN BIG BLOCK PARTY
.

Northwest Community
v

Association
Seeke Funde

A block party will be'held tonight en
.Twenty-sixt- h street nearj Indiana ave-

nue by the Men's Community Associa-
tion of Northeast Philadelphia.' The
party will be tomorrow night

SOUTHERN OKLAHOMAPOWER
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A
te for welfare wer. .

in charge of the

0. 8.
C.

II. J. C. H.
A. J.

Mayer
M. Jt Rebert

Kerth, J.

First Ref. 7s, Due June
by, first lien en of

Small Nat evar bend

Pmnnu. Tax

Philadelphia

$1,250,000;

PORTO RICO
Insular Possession of the United States

5 Gold Bends
as

Principal and semi-annu- al interest and 1), in ,at the
of the' D. C. Bends in of

$1,000, $5,000 and

By Act of Congress of the United Bends
are as completely

and local as the Liberty 3 Bends.

Bonds are authorized authority of an Act of Congress
of the United and of the Legislature of

Acceptable the United Treasury Depart-
ment as security for public deposits and
to Savings on 100

MATURITIES
$250,000 due January 1, 1941 $250,000 due January 1, 1944

due January 1942 due January 1, 1961
250,000 due January 1943 due January 1962

Price to 4.20

The Attorney of the has approved the of this issue.

Guaranty Company
of New Yerk

guarantee statements and figures contained herein,
but the taken from sources which believe reliable.

cAmeUnt
61,000 Island Ca, Read
25,000

17,000
29,000
98,000
50,000
45,000

64,000

18,000
41,000

58,000

Welfare

repeated

Cleveland. Ohie, City 4K's
Cleveland, 4H's

Obligation 5's
Dubuque, H's
Eau

Letf Angeles, City
Dist

Pase, 5's,
Ohio, Read H's.

Va., sees
Kenmore, J4's
Paris.

INOOnPORATIO

Telephone
NEW

nifhti
made raise

committee paT'
Qnny.

Christiansen,
Meadowcreft,

GeorgeJIeR-ner- ,
Ilaldeman,

Jehn

CO.
and Mfe. 1st, 1942

Secursd taafible prepartr, eempany.
mortgages earnings twice

interest.
Rifuni

&
tnvtmtnt

Lafayette Building,

shown

(January July payable geld
States, Washington, Registered denomination'

$10,000.

States these
exempt from taxation Federal,

State

These under
States Porto Rice.

by States
eligible

Postal funds basis.

250,000 150,000
100,000

Yield

Ceneral United legality

to

65,000
30,000
45,000

45,000

75,000

-5-5,000

100,000

CHICAGO

Ohie, School District
Akren, Ohie, Direct

Iowa, Schoel
Claire, Wisconsin, Bridge

1,
1,
1,
1,
1,

Lima, Ohie, Water 5's 1,
Calif.,

Sacramento, Calif., School 5's
Dallas, Texas, Obligation 5's
El Texas, Gen. Obligation
Franklin Ce.,

Schoel 5's
Ohie,

Water Works 5's

the
and

sent upon

for

Bldg.,

Saturday

Salklnd,

below

Halsey, & Ce.

Municipal Bends
Yielding from 4.20 5.75

EXEMPT FROM FEDERAL INCOME TAX
Municipal Bends

(Columbus

Portsmouth,

July 1,1928-3- 2,

Dec. 1931-3- 2

Sept
Mar. 1930-3- 1

May 1934-3-6

July
Oct. 1926-33,4- 1

Aug. 1, 1946-5- 3

July
May 1,1939-4- 1

Jan. 1,1932, 37, 38,
Oct. 1,
Nev. 1, 1927-2- 9

1,1952
Oct. 1, 1928-2- 9

Jan. 1940, 43,
.Laredo, Texas, July 1, 1959 Opt. 1939V
Gonzales, Texas, Schoel District Feb. 20, iyJZ-0- 1

Lavaca Ce., Texas, Rd. District Ne. 2; 5's' Apr. 1937-4- 1

Farelly Lake Levee District, Ark., 5H's. Aug. 1, 1934-5- 0

funds

H.

Jr.,

PreTiJence

4.2Q

te

te

Joint Bank Bends
Exempt Federal, Municipal, and Lecal Taxes Tc Dan

St. Leuis Stock Land Bank . . May 1, 1952-O- pt. 1932
Louisville Stock Land Bank 5's . . May 1, 1952-- Opt

California Stock Land Bank 5's. . . Nev. 1, 1951 Opt 1931
Kentucky Stock Land Bank 5's . . . May 1, 1952 Opt 1932
Sail Stock Land Bank 5's . . Nev. 1, 1951 Opt. 4.63

a4ll offering te prier $ale and changtt in

CIRCULAR descriptive ofA. above ether Municipal
Bends will be request,
together with our pamphlettaHew
te Judge Municipal Bends."Mail
the coupon or risk circular
PA-6- 7.

HALSEY, STUART & CO.!
Land Title Philadelphia

Locust 74 10

YORK PHILADELPHIA BOSTON
ST. LOUIS

Street.

and

The
WlllUm

Rahn, Reb-

ert Hartman,
Jamisen,

Bend

Due Serially

1,
1, 1,
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Incorporated

Maturity
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1933
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39

Jan.
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5's

5's
10,

atad

4.2096
4.25$
4.25$
4.25$
4.30$

4.35 4.30$
4.30$

4.40 4.35$
4.35$
4.40$
4.40$

4.50$
4.80$
4.90$
5.00$
5.00$
5.20$
5.75$

Stock Land
from State, optional

5's 4.60$
1932 4.60$

4.60$
4.60$

Antonie 1931
priet

Halsey, a Ce.
Land Till Bldf., Philadelphia.

Pleais itnd Municipal Bend Cir-
cular aid pamphUt, "Hew te Jadft
Municipal Bend." PA-6-

pftju
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August

Jeseph
Rumcr, Powell,
Finney, Teunf", .Geerge

Swaab,

Owens,

clesad.

United

secure

States

hsut

Direct
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Texas.

effort

1932-4- 2

1928-3- 0

Sewer

I
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Joint
Joint

Joint
Joint

Joint
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New Issue

i$l,77S,000 ,

Virickwire Spencer Steel Corporation,
Ten-Ye-ar 7lA Secured Genvertibfle Geld Notes .

-- ' - (CLOSED ISSUE)
Due September 1, iqnDatcd(Scptember i, iqax

( r

of the Corporation. In whole or In part by let, en any Interest date en je days' notice, en orrit ierTureafter anden or before 1, i)i8 at ie? and thereafter at letK, case plus ccrved(ntere4t.
Intereit payabfe without deduction for any Federatlnceme Tax net In excess of . Pennsylvania and Connecticut PersonalPreperty
Taxes net exceeding. four mills and present Maryland Securities Tax net exceeding four and one-ha- lf millsTefuneW urajlen. --

Coupon notes in cknornlnatlens of $1,000 and Jyoo with privilege of registration a te principal. Interest payable 1 Sept.

CemrttbU ofany ttmt into common stock 0 Vickwir Sptncer Sttd Corporation; in ease of conversion en or before

Stbttmbtr i.jw, en a basis of $30 per share, plus a premium of One Dellar per share (payable by the Notehelder te avoid
the issuance of fractional shares) in case of conversion en or before September 1, 104; thereafter, plus apremiumeJOne
Dellar per share for each twelve months or portion thereof elapsed after September t, teij. After September 1, ies7. con-

vertible en basts-e- f Ssj per share, plus a premium of One Dellar per share for each twelve months or portion thereof ..
elapsed after September 1, tatS, te and including September t. lejt; and thereafter plus a premium of if per share. , , . J .

"'r COLUMBIA TRUST COMPANY, NEW YORK CITY, TRUSTEE

Mr. T. H. Wkkwtre, Jr., President of the Corporation, summarizes as fellows, his letter tepie bankers: t

Business: Wickwlre Spencer Steel Corporation, formed in iqxe as a merger of the Clinten-Wrig-ht

Wire Company and the Wickwire Steel Company, is independent and self-contain- and contrails
its own supply of iron ere, which" it converts in its modern plants into pig iron, steel ingots, wire,
wire reds, wire rope, fencing, wire specialties, etc. The Corporation has seven plants located at . .
Worcester, 'Spencer, Palmer arid Clinten, Mas, and one plant at Buffalo, N. Y. American, . ,

Wire Fabrics Corporation, whose entire capital stock is new te be acquired and pledged as security , i
for the Notes, is te be the successor te American Wire Fabrics Company, one of the largest manu-- . -

factUrers of wire screen cloth with plants at Blue Island, 111., and Mt. Wolf, Pa. ',

CAPITALIZATION OF WICKWIRE SPENCER STEEL CORPORATION .

(Upen f the new financing)

First Mortgage Sinking Fund Geld Bends
Ten-Ye- ar 74 Secured Convertible Geld Notes (this Issue)
Preferred Stock ($100 par value) . . .
Common Stock (no par value) ......'....Includes lo.ieo Treasury Stock

S.),iiS,eea)
1.771. 000

4l4,8oe shares

Security: In the opinion of counsel, these Notes will be the direct obligation of Wickwire Spencer
Steel Corporation, and will be specifically secured by the deposit with the Trustee of the entirev --

capital stock of American Wire Fabrics Corporation. A consolidated balance sheet, giving effect
te the new financing, based en figures as'ef July 31, iqi2, of Wickwire Spencer Steel Corporation
and of American Wire Fabrics Company, and based on appraisals of fixed assets of both corpora-
tions by 'Messrs. Ferd, Bacon & Davis, shows total net tangible assets applicable te these Notes,
after deducting all liabilities (except these Notes) including $ 1 , $00,000 face amount of First Mortgage
Bends of American Wire Fabrics Corporation te be presently issued, te be $13,433,891.6 or mere
than 7H times the present Nete issue. Consolidated net quick assets are shown to be $5,158,116.13
ormerethan iH times the present Nete issue. These Notes are to be followed by $7,681,800 par
value of Preferred Stock and 434,800 shares of no par value Common Stock. This amount of
Common Stock shows a market equity at present prices of mere than $6,000,000.

Eaming8: Average net profits of the constituent companies of Wickwire Spencer Steel Corporation
for their three respective fiscal years ended en or before April 1, iqiq, and of Wickwire Spencer

. Steel Corporation from January if iqze (the beginning of its first fiscal year) te June 30, iqzi,
before bend interest, depreciation and Federal Taxes, but after deducting losses in operation and .

inventory due to the recent industrial depression, amounted to $1,100,970 per annum. Average
net profits of American Wire Fabrics Company, for the five years ended July 31, iqn before de-
preciation and Federal Taxes amounted te $683,885 annually. These combined net profits, for the
period stated, average $1,784,855 per annum or about 1.4 times the interest requirements en
the total funded debt (including the Notes) te be outstanding after completion of the new financing.

Sinking Fund: The Corporation will covenant te make semi-annu- al payments te the Trustee
beginning September 1, 1913, and to and including March 1, 1018, of an amount sufficient te retire
at least 5 per annum of the' total principal amount of Notes or this issue, and beginning Septem-
ber 1, iqi8, and thereafter te maturity semi-annu- al payments of an amount sufficient te retire at

j least 7W0 per annum of the total principal amount of Notes of this issue, such Notes te! be retired
by purchase or redemption at net exceeding the then current redemption price.

Legal matters in connection with this issue will be subject te the approval of Messrs. Cotten 81 Franklin. New, Yerk, for the bankers
and Messrs. Storey, Themdike. Palmer & Dedge. Bosten, for the Corporation. Beeks of American Wire Fabrics Qxnpany have
been audited by the Audit Company of New Yerk. Beeks of Wickwire Spencer Steel Corporation are audited by Messrs. Ermt At
Ernst. Fixed assets of both corporations have been appraised by Messrs. Ferd, Bacen & Davis. Delivery may be made in the form of
Temporary Notes or. Interim Receipts exchangeable for Definitive Notes when, as and If issued and received.

We offer these Notes, when, and if issued end received by us subject te approval of our ceunuL

Watts Mt

Price 100 and accrued Interest, yielding 7

Hambleton & Ge.
E.H. Rollins & Sens

completion

teqtMrrc bat hatrt ehtatfnc-- i It

$1,000,000
OF THE NEW ISSUE OF

8 PER CENT
CUMULATIVE PREFERRED STOCK

OF

THE AUTOCAR COMPANY
PAR $100 PER SHARK. AT till

Spencer Trask & Ce.
Merchants Securities Cerp.

buvfvwtlen frvatRc-ta-

CALLASLC

Offered foAubscriptien at $102 per share.

Stock certificates will be issued en September-15- ,

1922.

All subscriptions must be accompanied by
checks and will be given preference in-ord-

er

received.

Temporary receipts will- - be issued bearing
interest at rate of 6 per cent per annum until
September 15, 1922.

Subscriptions should be addressed and checks
drawn, to the order of W. T. Savoye, Treasurer,

THE AUTOCAR COMPANY
ARDMORE, PA.

MANUFACTURERS OF MOTOR TRUCKS
ESTABLISHED 1197

which mbalanw lab.

an!

Dissolution Netice
The Arm of Mayer Schactmaa la

dlsoelved by the death of
franklin K. Meyer

Geqrre scheetmaa
Th batlneaa will b centlnnad at

tba aaana place under the bum ef
Geerge Schectman & Ce.

Accountants, Auditors &
Systematizers

311 Lafayette Building;
5th and Chestnut Streets

Philadelphia. Pa.
Geerge Schectman, C. P. A.

Richard V. Ennla

BOND SALES MANAGER
An exceptional opportunity for an
aaTSTeislve Bend Salenman

experience personality
and lnltlatle, te become asso-
ciated aa sale manager with avery active Phila-
delphia Bend Heuse, rtemuncra-tle- n

baaed en Individual sales and
profits of entire sales orranlxa-tle- n.

AU applications treated In
confidence. A 334, Ledger Office

I....W..aspb.. .)
Lawrence Brown Ic C.
CERTIFIED rUILIC ACCOUNTANT
ICSO REAL ESTATK TRCftT BLDO.

Invsstlsate and adjust corporation ant
narinsrsnip scwuis ana prepare a
Tax iiuurns.

FINANCIAL
Dlvldrnis

AMERICAN CARAMI KOUNDHVCOMrANV
New Yerk. Hept. 8. 1023.FnEFEIinEI) CAPITAL STOCK ,.

Ul JMU. VI
A dhldi-n- d et one and

cent (I"'-- en the

J a

.

nf.r.i
reemartera

rred stock of this
viv.cempanr. has this day been declared,

.Menaar.

VJUC.-V1- J

flriabev 1. lint. In Imtk.
inlders at record at thn rln. nf hllafrutaa

naiuruHr eiuviniwr in. ivj,Ctiecks will be mailed by the Guaranty
Trust Cemniinv et New Yerk.
II. C. WICK. Becy H; ti. DB LANO. Treaa.
AMERICAN CAR AND FOUNnRY COMPANY

New Yerk. Sent. 1432.
COMMON CAPITA. HTOCtf

OIVIDKND NO. MO

,,4, quarterly dividend of three per rent
has

r) en.lhe rnmmnn stork of this company
this day been declared, Mender,3, intt. te stockhelders'of record aOctober

l22e
etna. n J W"B" Saturday, Beptambtr

IB
Checks will be. mailed by the Guaranty

Trunt Temnanv of New Yerk
II. C. WIUK. Becy. B. H. DB T.ANO. Treae.

TU$n1!li&:Tt.a TOIIAOK I1ATTKRV.Allegheny are, lth at
iiii'in neiti, ill it. 1.4 a

Tne mrerlnra hat. i1.f anxl m ,tiula-..- .l .a
seTentWflle eenta IMl&l n .Ii.m fMM Jki
Arcumulste'I Hnrp us nf the Pnmnsnv en 4herief Common 'Hte-- l( wllheut nominal rr.Mrtalus, and the new Prefr-re- d Hr- -c of 1SIePr,tlil, PKIaM. Oetnher . 1B3. te

M
Hi

?.1
.

1
'!

a

1

I

I
M

a
aj

paif wa.1 itaa irainneArwuispBTRerc - - - - - rs Xi : V
y4citev;H'ij "!'. "i-- " :.?pal .it'..'.44U';.b'C,v.-iM;I- , " H'

. WAbVR'O.,HfO)Pi0ROM..T'i !!.rW tMy,,, ,,,,-M- J ki tJi 'vim ira.y "'Jt vA'LjUjjtfimj't if r4MKZXirJ.'lV,l':i:!i: tx,i !


