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WHOLESALERS

Bankers nnd Investment
houses arc invited te use
our service when desiring
te buy or sell any Govern

mer.t Leans.
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Jmir City, Hoboken & Pat. 4s 1949
Stiti Line & Sullivan R. R. 4 Via 1929
Caeeliw & Menpliii R. R. Ce. 5s 1949
'kill. & Reading R. R. Imp. 4s 1947
Lake Stere & Elec. Ry. Ce. 5s 1923.1933
St Clair Cecaty Gas & Elec. 5s 1959
Olie Traction Company 5s 1936
Atluiic City Gas Company 5s 1960
liiiorteo Utilities Company 6s 1929
PsHic Service Cerp. of N. J. Perpet. Ctf.
TtrrHaute,lnd.& East Trac. Pfd. & Cem.
I'niea Traction Co. of Indiana Stock
Asiricsn Pipe & Const. See. Pfd. Stock

SAMUEL K. PHILLIPS & CO.
Member l'hllnilflnhlu .stock Exehunre
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Pacific Coast
Securities
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H.CLAY DINGEE, Jr.
SIS Otis Bdff.

Sprue. 2309 Serui 3?e

Masen City & Ft. Dedge
4s, 1955

Lehigh Valley Ceal
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Kirby Lumber Pfd.

m.C.Orton&Ce.
" 51, N.Y. Tel. H.nerer 9690-969-
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BUSINESS ON CURB

ACTIVE IN SPOTS

Standard Oil Greup In Goed De-

mand Glen Alden Ceal
Shade3 Fractionally

New Terlt, Sept. r. TIip curb mar-
ket developed slight Irregularity after
the opening with trndlng active In
spots. The Standard Oil group wai
In geed demand, especially Standard
Oil of Indiuiin, which, nftcr an up
turn of nearly 1 point, eased off en
profit-takin- g. Imperial (ill of Can-
ada moved up 2 points. Angle-America- n

nnd International Petroleum were
fractionally better.

Cltlea Service rose 2 points; Olen
Alden Ceal nud Dublllcr Radie shaded
off fractionally. Willys first preferred
yielded 1;4.
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LONDON STOCK MARKET

Sentiment Cheerful, but List
Spotty. Heme Rall8 Hard

Londen, Sept. .". Notwithstanding
the settlement, trading In securities en
tlie stock exchntiKP was brisk today.
Sentiment was cheerful, hut tlm mar-
kets generally w'erc spotty. The oil
group was strong, with the feeling con-

fident. Heynl Dutch was 38'j, Shell
Transport and Trading 1 aud Mexi-
can Engln !i.

fioed trade reports led te additional
gains in the Industrial list. Hudsen's
liny was (t 15-1- against OTG yester-
day. Changes In the gilt-edg- depart-
ment were fractional nud Irregular.
French leans puttied further ground.
Kaffirs were firm, hut dealings were
professional. Fresh buoyancy wai, noted
in diamond Insues.

Home rails worn hard, with the fee-lu- g

geed. Dellar descriptions were
quiet und unchanged. Doubts about
dividends had an unfavorable effect en
Argentina rails. Rubbcra were dull,
in sympathy with the crude article.
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New Cernelin Copper Company Au- -

giiRt output vwih U,S"-4,ls"- . peuudR,
ngalnst 1.78R.0ri0 in .Inly.

The average price of tlie twenty nc- -

tlvc indiistriuls mlvntu imI 0.01 per cent
011 Saturday te llll.JII, while the twentj
railroads declined 0.31 per cent te
1)1". 10.

Resources of the national bankH of
the country nnieiintins te $JO.70!1.- -

000. 000 en .funn ISO mIhiupiI mi

and

by Coniptieller of the Currency Crls
Rincer.

Mnrlnnd Oil Company net earninrs
for July, before were J451,-072- ,

n decrease of $70,000 from June.
The balance sheet ns of July she.
current nsiets of .$7.tXw.D0S and cur-
rent liabilities $l,"4.'t,tiut).

Geld priuliicHeii of Iltune Mine. Ltd.,
in August was valued at Sfl."i2,77l.
against ?.....i.2."-- l in July, nnd ss:ni..":il -
ln June. Tue mill handled itu.OOO tens
of lire.

The rise of CiO points In Kirby I.iim- -

ber Company preferred te l.'lU'-- j from
this ear's low of MM. vcllectB the e- -

liectiiilen t lint MnclcholderH will oeii
be asked te cutibidpr a plan loeliiiiK te
the funding of accuuiulatei tlhldcinln i

en llie $.i,OlMI,(rOO 7 per cent cumulative
preferred pteck eutRtandins. Tlictn
back dividends new amount about
JSftNj rer TerniR of the plan arc

nccerdiiiK te I'reRldent
Jehn 11, Kirby, but It is expected te
take the form of an lmie of new iftnek.

l'tnh Copper Cempanj Fharcs touched
71 last Friday, the hittheRl price luce
1020, when range was from 80 te
41VS. In 1021 the stock wild down te
41Vji. l'tnh resumed operations April
1 last, and in the three ended
.Tunc 30 turned out 22,100,000 pound".
at the anniinl rnte of ever 88,010,000
pound. Output expanded in .Tune, when
ever 0,p00,000 jjpuuds were produced.
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Crep Conditions
Thy American f'teet nnd Wire Cnmpcnv'ay.urn report wis "There lu. be'nlittle chnnBB In the last week, in most

teniperaturea were IiIkIi i.nd thelr wenther condition spoken tf latt we.--
hale continued, nltlieusn there were eeme
hewet. theae li rnnpt cae. were- Inade-quate. The chief imoe-- i aufferlrir from dry.nee arc corn, petati.es and cotton, Insectdepredation In cotton re unmewhatby the het d j ueatlier. nevertheless,

much of this einp need a troed eal.lnrr r.ilnin mature bell preperh Repert
that In ir.ai- - BeeiienH belia nrc open-In- c

prematureh and that the plant I netmaking new bel'. ihla will l'mlt the crop
I? th? ep'ten that la no-- en the plant. In
the Seuth Atlantic States there ure mnnvaectlan that .1111 toe m t Thl condition
liaa nrentij fnuircd lel! we-i- ll In this n

Th Middle AMintle State', with the
i iitlen of p.irt. of il,a State of Marilandcontinue te report In 11 coej Is ery

Keod comlitlen In the Ne-- Knulnrid statespotuteea nie iiufiVrltiR fietn blltbt nnd ret
Xe-- Yi.rk e!e.i lennrla these cnr.. lit. en In
lutatei Tii" Upper MIIsIdp! IlanlnState., cemninnly krtnin a, the tr.it rrrnlnle.t, r.t the urejtet nifferrr from itnnesethl week iilth th- - .rceptle.i nf
nnd T.-- Cern In the-- mnte.n Is ehewlnB
siuna if ilrlnc en the hlKhla:.ds and In
etl-ei- - section-- , I net flllln 1. ne' :, itshould. In Iowa uhlrh ha had auffl, lentmeitute. corn Is Jutt cemlne through themill, mage and Is tjlilnij eeid premise of n
lnrr.e nep. While tliere he bon rnme
daniiiRe. It Is net yet aerleue. nnd n trend
snaklmr rnln umt this tcrrlte-y- . folleved
b moderately wnrm er. veul-- BreatlvImpreie the outlook for the corn crop. While
report Indicate that a larae wheat ncreac
Ih contemplated In the Stats of Kansaa as
veil aa In funis of the ether
Staten. the Kreund al the present time I toe
hard and dry for proper prepiratlen. Thepotato ciep. ewl'ie te ndierse wenther condi-
tions, I cttlnx mere preblemiitlcal, cspe-en-

11 rewaidi the lnt arletles. Here, t e.
tain at the pniper time, vl.l either mknr In-a- the crei Fi ult repe-t.- 1 continue n,
be weed. The Pa.lfe Cei-i- t S'.ntei complain
that lack of tri. importation during the last
few wclf hrn err euslv affeited the v!-j-
of the early apple nr.n (irape crop. The

howevet , has Hum-- ii li.it reljeiert
durtiiK the lest fe .Inu Sweet nutelces
Hre ntlll repei . 1 te h geed. There la net
much di.en- - .m...n lii.iiteck nud the

mav h" h.iid te be in (reed
The eeuntly nt l.ir,(B this week lanks abej:aorae, or alln'htlv li'J"

Receiver for Chas A. Desalve & Ce.
New Yerk, Sept 5 An Involuntary petl-Me- n

In bankruptcy was filed In the Federal
Mairlct Court uiratnst Charles A
Disnlie A-- Ce. tock brokers, of BO nread
strut The firm n.embcis are given a
Charles A Desalie and Sel Klein Liabili-
ties arc et!mated at about J10.000. nsseta.
fCOO

A First Mortgage
on a

Pennsylvania
Electric Light & Power

Company

Te Net 6.30
Earninga Timet
Intereat Charges

Baker, Yeung & Company
JUblU'II W. bUAIN. Jr.. Munarer

Land Title Bid.

Bosten Philadelphia

m inn wmiiBi i wnm. i.iiii niii'uijuijiMm

Vnlve planed in poeitien
new vnlvei furnished. All

kinds of engine repairs.
Wnl. 1811 nnd Main 3414

I lBnflMrtr4aeh'.r,la)VairB

KfF&J)iTh?'lof $r.l.".),000,000 ever tlie
an advance of SISS.OUO.OOO ever1 feMi JViw
.1(1, ini'1, nccerdlusr te un f&Ja) WMlWS?'ir4rcOof leturns for the last call JCaHIDCHl. I
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ROOFmGMFO.CO.
v ERiJET'aS SltAQ .

25

MIS

today

Net 2?4

centa
and

Phene

M.,.v

Tunc niifil-- i
bank

cent.

ROOFER'S WOOD
Cord Weed

Selected Fireplace Weed
Wholesale Only

ROGER H. CLAPP & CO,
Ardmore, Pa.

r DenMtir A thea, 1837 Mark a.

nit:

--- 1

rn

r,

Annual Meeting
A.NM.vi. mij:t7m or im:rtorUheluets nf. the Cr.inbi-rT- Iren

fur lha eurDOBM of ehctlnir a Itdartl tt li
rcctera te rere ter the anaulnii ear. andfor auch ether huatneaa an may ba breuaht
bufer lha raaetlng.

,B, FjsjrER,- . - eratarr.-
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Federal Reserve Bulletin
on Credit Insurance

A copy of a Federal Reserve Repert, containing valuable in-

formation, will be sent free te any Manufacturer or Jobber upon
application te The American Company. '

This report is an intensely interesting and valuable Study of
Credit Insurance, by the Federal Reserve Beard. It appeared
in a recent issue of the Federal Reserve Bulletin and we have
reprinted it.

t Every feature of Credit Insurance is covered, netably:

1st. The rruaranf.ee that a merchant shall net suffer from bad debt
leises which are in excess of the Nermal Less incident te his
business.

2nd. Valuable a.s collateral with a bank.

3rd. The Nermal Less, and hew it reduces the cash premium ; aUe
hew this Nermal Less may be lowered by the "Merit Rates."

4th. The ceverafre of accounts, which assures protection on eich
and ever' customer with a designated ratine.

5th. Ferms of policies, Limited and Unlimited, and the content?
thereof.

6th. The Collection Service, a potent and constructive factor in
preventinrr losses.

7th. The simple and satisfactory method of adjustments.

8th. The lower percentage of losses sustained by merchants with
Credit Insurance protection than by merchants without it.

9th. Hew the present day policy may readily be understood by
merchants.

Don't fail te get your free copy of this valuable report. Write
or phone for it new, while the matter is fresh in your mind.
Unlimited Policies. Limited Policies at lower cost.

Payments to Policyholders ever $11,000,000.00

jL AMERICAN CREDIT-INDEMNIT- Y CO.
of NEW YORK E.M. TREAT, president

ISSUES STANDARD UNLIMITED POLICIES

VV. J. Merphy, Manager
J. F. McFadden, General Agent

1011 Chestnut St.
Phene Filbert S503. Philadelphia, Pe.
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KKAI,

Tax Free Municipal Bends

of Pittsburgh, Pennsylvania
41-tr-

e Serial Bends

$12,700 April
34.200 April

9,200 April
24,200 April

9.200 April
7,200 April
4,200 April
4,200 April
4,200 April

$34,000

7.000
10,000
20,000

Ce

Coupon Registered

1925 100.57 c

1926 100.79 &

1927 101.00 &

1926 101.20 ftc

101.40 6V

1935 &

1937 (f? 102.71 a.

1938 102.86 e

103.00 f

$4,200 April I. 1950

Yield About

County of Clearfield, Pennsylvania
Read Bends

Coupen: Principal Be Registered
May I, 1927 101.71 c
May I. 1928 102.03
May I. 1929 (a, 102.34 &
May I. 1937 CB

May I, 1933 60 A

immtm

of be in
by

arc
were SO and ape.

C. S. &
CIIKTM STS.

Hucotrtnern

Bend aterkiv beusht und told
M?nibrr I'hlla, hMck

&
I.aeJ Till Kldl.

IESTATK TH. BIJDO

Int.
Int.
Int.
Int.

1929 Int.

102.42 Int.
Int.
Int.

1939 Int.

Int.
Int.
Int.

104.59 Int.
104 Int.

Kchanrc

$4,200 April I. 1940 fa) 103.12 ec Int,
4,200 April I. 1941 103.24 &; Int.
3,200 April I. 1943 103.47 & Int.
4.200 April I. 1944 103.57 & Int.
4,200 April I, 1945 103.68 & Int.
4.200 April I. 1946 103.78 & Int.
4.200 April I. 1947 103.87 c Int.
4,200 April I. 1948 103.96 Int.

April I. 1949 104.05 6c Int.
104.14 & Int.

Te 4re

4'-'- we

May

$20,000 May I. 1939 104.82 &: Int.
17,000 May I. 1940 105.00 Int.
20,000 Mny I, 1941 105.19 & Int.
20,000 Mny I. 1942 105.38 &

U.UUU May I. 1943 105.55 & Int.
May I. 1944 105.72 & Int.

Te Yield About
- a"t

Slfr BROWN BROTHERS & CO.
and Streets

NINETY-ON- E EXPERIENCE BUILT
INTO BALDWIN LOCOMOTIVE

TnHIS guarantee service is te found the lighter loco-

motives built these Works for industrial purposes ns
well as the heaicst locomotives built for the great rail-
way systems. Many Baldwins privinp; geed results today
which built 20, cars

THE BALDWIN LOCOMOTIVE WORKS
Philadelphia

PATTON CO.
3D

BANKERS
HAUaUR HTUVKNSOV

And

HIGH-GRAD- E BONDS

Helman, Watson

MACKIE, Investment
Securities

City

or

(a)

(ft)

I

(a)

4,200

(a)

nt.

$10,000

4.10re

Fourth Chestnut
Philadelphia

YEARS'
EVERY

in

10

We will buy
400 shares

of

Cities Service Ce.
Preferred Stock at

69' j per share
HENRY L. D0HERTY & CO.
604 Merrii Building:, Phila., Pa

I'lienc: Locust 1J,.',0

t

fsggssn

Current River
1st 5s, 1927

Te Yield Over 53 e
efr,!heIVs"ri "if """latarj.S,hn.?maV teUrTrie."ri.M-uV'E7- j

F. P. Ristine & Company
Widener Duildinp, Phllad.lphlat

New Yerk Ellaebatli. W. J
Utmbera .Vete rerfc nnd PMlodttektmatoek Exchange T

Amer. Tel. & Tgh.
Rights

Bought & Sold
MORLEY, WOOD & CO,

333 Chcatnut Street
MemVra X. Y. fhlla. U, KaaaV
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