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Quick Service
Jn buying or selling

bends or in obtaining
inveitment information
our mere than 10,000
miles of private wire con-
necting h investment
centres of the United
States and Canada facili-
tate prompt and efficient

service te investors

The National City Company
rhlUdtlphla 1417 Che.tnut St.
Atlantic City Ch.lfente Cleck

1223 Boardwalk

MuBicipai Bends

Exampt from all Fedral
vi Insome Taxes

Our municipal offer-
ings include ever 100
carefully selected issues
of State. City, County

M and District Bends

Yielding from 4m te 5,25
in Detailed effcrins will be
iij submitted upon requsstIm

Karris, Ferbes & Ge
Pins St., Cor. Wlllla;ii

HEW YORK

PHILADELPHIA OFF1C:
Widencr Bid.

Telepneue Spruce 7040

r

38

Nencallable for 25 Years
To Yield Over 6.60

The 6 Geld Debenture
Bends, Scries "A," of the
Texas Power & Light
Co., are a direct obliga-
tion of a uccessful com-

pany whose properties
are 'Operated under the
supervision of an or--

tanizatien closely
the General

Electric Ce.

Earnings for the year
ended May 31. 1922,
applicable te interest
charges, were 3 times
annual interest require-
ments en the total
funded debt of the
Company.

Circular upon request

y Hemphill, Noyes d& Ce.
Vambera .Veir Yerk Stock CicAdnJe

Franklin Bk. Eldg., Philadelphia
New Yerk Pittsburgh Boiten Seranten
Les Angel- -, Albany Svra:ute Baltimore

WUrouJitea Undtepert

WHOLESALERS
Bankers and investment
houses are invited te use
our service when desiring
te buy or sell any Govern

men: Leans.
"A Natien-Wid- e Marktl"

COMMERCIAL
TRUST COMPANY

Member Federal Rc'cne Stiteai
City Hall Square

E. H. Rollins & Sens
reunilert' 1S7(J

Investment Bends
M21 Chestnut St.. Philadelphia

I'lienr 11 i.t t:icn
Boiten .Nete Yerk
Valuators San F ru iciji-- e

Frr of All Federal Income Taxes

Roanoke, Va.
42 Bends

Due April 1, 1052
Roanoke, with a population of

ever PO.OOO, includes anion its
diversified industries, railroad
shepa, bndjre an J structural iron
works, iron s'nelters and Heur
and cotton mills.

L Price 101 and Interest
Te Yield

4.40
Descriptive Circular en iequeit

Liverpool Cotten
Auv 30 -i- Mt cotton nt eulu

frVr Cklr'- - 'l"' Prcaa gn lie baaia u( nil
"'t I? galea "vre ,0IW bilw. fhe r.
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lll.P3d:
niMdllna.. i:4.Hmi low

jvmJ urdiimn--. I'.'.SHd. and

"ur"WPpcTMwjFTtT'iVKri,ij- - T.ivu 4tvr" ?.?, tvy t'w--: vM's?t,iHl'jM4mf,r r?j--- . TiAifcitytXitPBBiwB., .. Ji-- .nrMMTKm
. U

- . i, ri . .. r . i

i v ,

t e

,!

'I .J.

,

t

'

t

" v

Alnvriuii,

NUMEROUS STOCKS

REACH NEW HIGHS P'tes
1530
203
4M

Favorable Strike Developments 1203
100

Give Fresh Impetus te the 7703
203
830Forward Swing 103
410
200

New Yerk. Aurt. .10. Tlint the for-

ward
233

Mxlnu In the Meck market win 1600
resumed nt flic eipiiins nnd continued 4333
with Increaslnc vlitnr ilnrltiB tlie mern-lin- ; 103

wns net nt nil surprising In view 100

of the performance of tlip rireeeillni 300

"ppsien when t'rnrtleallr thp entire list 203
313recovered in live hours tlie less of

'round sustained during tlip pritlre week 3100
e03

nrecedltii:. Till iftunl demonstration 533
of net enlv tlie fumlnmentnl strenp n 1633

of tlie market luit nNe tlie nliae 330'utp control of tin construct Irn forces 433
icant n little short of a Waterloo for 1040)
he rcnctlennrv element. It nle served 330
e brine a Iipiivv influx of Inivln: orders 103
fmm thp niitsMc en the !nrt of thne 5.233
who had been linMin? nloef pending de- - 2430
vi'letmiPiit of n definite market trend. 600

TIip liuntancy nml tlip momentum of 23.T)
tlip rpbiiuml were strlklncly exemplified 203
In thp exhibition of nearly twenty ilif-- i 4033
fprpiit issues ptnbliMiiK new high re" 703
iirc! for thp ypnr during tlie tir-- t fif- - 633
fppn mfnttti'a of the trntlinj. This honor 203

lM pemrirlH'il tepl jirnptlrnllv of nil i 4300
I'psrripfien. inelinlins Norfolk anil 12100

, Wpifrn. Orurlble St pel nrefpned. Cen-- I 46400
tlnntnl fun. AserinfP(l Pry Ooe'ls, 3933

Wptpru Mnrvl.ind, Vnnadlum Step). 3333

Tohaive PreiluetM. I,ittburah Cinl. 203

T'niim Tank. Amerienn TelopheiiP nnd
iTelpcnph. Allicil Chptniral nnd Amtri-- '
ran Tobaree.

While the rPMnintlen of tlu upward
'movement un Minetflrinllv baed upon
tlie Imurevin!! outlook of the labor situ- -

ntien the nrepplllna feree was unnups- -

tlenahly supplied by the dual motive
power of renewed vigorous peel demon- -

htrntlen" en the one lde and the havtv
retrit of art khert intere-- t
en the ether. Overnight developments
Mmle tl.e nnthraeite Inhnr situation leek

, tnueh mere eneeurnging. There was.
however, no reason te hew vhv the1
new proposed rttlement baI would be
nnr mere ueeeptnble te the miners nnd
the operators than any of the nreeedtng
effort". The market enmmunlty. hew- - j

pvpr. Is apparently strongly imbued '

' wlrh thp idea fiieli ,luy brings thp jie- -

'ihihty of a settlement of both the eeal
strike and the shepmen's dispute nearer
nt hand i

Iteallng bre ".tlenetl ertenslvely n the
morning progressed and prices oentlr.- -

i'f i tn ne under the linderMilp of the
mn'le ut ilir It . for nhleh there va ai

s'reng Hml widespread demand. Aetiw
"umpflen of puMIe buving eueeuraped

peel and the squeezing of
lhirt interevt in kppelal eteeks re.-ult-(d

in e.in of ',,v te ,V-- ,j points.
Huyprs apparently eomlneed thrm-- 1

spIvpi that turn for thp better had
really begun In general einditien nnd
their inisistent demand earried the in-- j

vestment hnres te still higher 'eve! in
tha afternoon. Severnl steeks leaped

j upward in. n spectacular fashion, with
jthe list generally manifesting a 'treng

tone, although there wns some prefit-- j
taking in some efthe speculative slmre.!.
S'lne of selected demonstration in-- I

elude National Cleak and Suit pre-- 1

ferred. which aiivaneed ( points.
American Brake Shee and Foundry ".
Detroit IMiJen 4r. Otl ll"ater and

j I.erillard 4 points and I'.T'lric C,as and
F.lectric. Vnien Tank "jt r. MeTicun
petroleum. Kresge and Computing Tab

.1 te i!1.. peitits.
In the Inter trading n sudden selling

movement unsettled the steel industrials i

nnd reecrts were current the Federal
Trade Commission had made an adverse
ruling en the Bethlrrsem-I.neknwann- a

Steel merger, nnd the stocks Included
In recent mergers suddenlv yielded. He-- i
public falling from 721... O's).;. fel-- I

lowed bv a geed reeeverv when Wash-- I

ingfen advices these reports.
' Mnrklng up of the call n.eney rate

te 4'a per cent nKe caused some na- -

However, prices moved up
again in respenfp te a brisk demand
for coalers. equipments and some of th
elji. several of which wptp closed ar
new high prlej en the movement.

' I.ccal traetlen K-n- c. which regis-- !

tprpd gains of 1 te '' points, fp.nturel
early dealings in bends. Among the
faveri'es in thl" group were Intrbor-ieug- h

Unnid Transit 0s, when issued, the
ob and 5 pr cent certificates. Mnnhnt-- I

tan 4s. Third Avenue adjustment ",s

nnd Interboreugh Metropolitan 4';
stamped

j Bethlehem Steel refunding .'. which
climbed 2-- j Pi nits, featured the Indus- -

tri.i M't American leiepiieiie
rts were up a neint and M irin''

0s gained a substantial fraction. Thcr
vas- - u hrn.id inquiry for railroad mort-
gages, Spaniard Air Line Conse'idaied
lis rising I'-.- - points and Kansas and
Tess adju?ments 1. Moderate gains
aVe were recorded bv Denver and Bie
(Jrande "is and ivfundin; 4s. Iren Moun-
tain 4s. Chicago Iiuihvay ,"s. Seaboard
adjustment ." Baltimore and Ohie 4s,
Southern r.tclfie guaranteed Brie
general 4s. Beading 4s and Norfolk
i envertib'e 0.

Continued improvement a!e was
fhewn In the foreign group, g.nns of
a point or mere being madp bv French
V'-j- Seiss ms f!s and Seine '. Lib-
erty issues h'dd fairly steady.

GRAIN MARKET
'itf IfiC'.-- s t !.& Ci- -

' . i n i.''i'i : oe'--, i ci
'. : js i j l '.i:. i '.r,
Mf i : 1 et'i s euL, i oe

.ern
Seii' n i ""--, S'j,
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"

'-- Si.i ,
.u 37 3', 3'i'i U"i
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COTTON MARKET
e ,ir Orn H.ah I

L'J 22 .15
.'2 13 i :,

.i j.17 J. .'.1 'j ".

.1 -- J ,'iSf. i

:.' 5 ii ..' i;i; ' r: a,
35 :j lu 1'J

NEW YORK COFFEE MARKET

Oiw H rfv. 1" ' C "" '.' OJ,
'i ',n it i i.i v h 'i W3 10 15

".i an 5. it
r u '37 0 13
i . miMi e u !' .'.7J37 i 4J
j. 11 M I' 13
Ken ! .411 11 4J
?'jrr'.t P 41 ft t.' n as 'J :.'l ii 37 Ii 4 1

At.r'l Mi .17 K H
M iia is ' I7S3S I' It
lun '37 9 41

,;uiy ii a; a ii .' 17 3 10 M It
NTinmal

DANK CLEARINGS
Han -- 1'nrlngi itn cer- -

u.y l.it li!'. I3JI o:e
s-- v r iiii iimi Jim 'JUi' nun '..'! lm ,lt

l'hiia 171 100.001 111! fln1.''" j'in 177. H'2
liowten 4.iii.ii fl'ii 3." iltl0.5s:4 7..'. I'll..'Ill
1'lin.use 8S lien flOO 1. 4"0 imO .U31.3SJ

BUTTER, EGGS AND CHEESE
New VerK. AUK 30 IIUTTKJt Klrm. R -

. 'ntB ja.JOiT lulu f'reamery. hlah r tlmn
..jttraa JHisfjSHi; treamnry ixlr.ii. Hi.'
rmrei 3"1--' ' N0 creumer llrsta (h te Ul

eri' aH 037c
i:iifE. Him Jleietpts. IS r.a; rn.

F'reah-Batinr- extra nrsla. 3.lr:i.-,c- .
cl .

I flrau, : ' 3'--; New Jertt-- whlien.
Ultra Uiiey tinrllicl keie'lien. illc .New J(,r.

ey Hennery nnJ. '" " - ' " a
,17r rllau nirl) ami rrby .nrn r.rn-ner- y

wliltea. flmta tt xiraa, 8!i 'U .I'.'i Stat
nearby and n'nrby Wratern hennery hrewiM.
ixlrns a(i'45g Mtule JMJ ui'arby g.ilne.el
biewna uti 1 m.xed colera tlral- - tu en.raa,
30O3SC- J'acille cot whltea. extras, 47 it
4Sc- - riclfn- - ceaal whites, Ufa la ta exlia

in in deal-wer-

miiJ.
Ged mlilJllna;.

Kd

ulating

te

4

ii

II

rutin. 3J 40c.
CHKKHK I'lrrn
B9t 22.80.

Itecilpts, 3377 bona.

YORKNEW
Today's Nat

Div. tow Clese Che.
In t STOCK nut 21470 76 Vi 78

Adams Bxpreis 5614-12- 14 H57 56 54Air Reduction V41141214Atnx nubher H US HAlMk Oelil M:nea. 1 14
Alnska. Juneau O M 1 1

P8K. 85 14 --
111

V4
Allied Cheni H-- P6 14Ill7 Allied rh & Tiye pf"'.. 58 1457 J44 .... 5B'

1001007 Allls.C'halmer.' nf...'00 40 40 14.. Am Auric Chem.... 'OH
.. Am Agrlc Chem pf.. "0 70Hi

H.. Am fleet Simar.... 4B'2 47 ?
514

4 Am T. Sh Kdy new 78 73
w0 HG0H.. Am Cen 61 !' 18512 Am Cnr A-- Fdy '85 185

124V- 4-
'

',1124147 Am car & Fdy pf..124 27 14.. Am Cotten Oil 27 Va n 6K .''-- e 14. Am nrtiR- - Syn 136i 133'4 114
5 Am Kxpreas 138U - IH7314.. Am Hide & Leath pf 74 V 7314 in; 1M
7 Am lee "Hi 117

149414
6 Am Ice. nf QY 94

37 H35 U.. Am Internal Cere. 3' 1413V4 1314
1 Am Ijx France Kn. 13

. . Am I.inseed 35 3414 3414
2li

K Am t.ocimetlve. . .123 Vi 1 1 122'4
3 Am Metals . 44, 44 'i 444

. Am Metal pf .108 108 108
1191154 Am Bndlater .119 7

. . Am Snfetv Kaxer. . 7U 6H
1614

. Cem.. . 16U '6 .. Am Ship & 64 i
. Am Smlt . 65 H 64

145144'4i: Am Snuff .145 T441 V 4214 4
3 Am Steel Foundries U 83i83 '4Tltt ".. Am Suear 3928. . Am Sumatra 39'' 6814.. Am Sumatra Tofe pf G9i 68'a
.. Am Sum Teb rts... 4 125S 127 "A 2H
9 Am Tel .: Tel 1Z74 H3?4 3-- -

.. Am Tel k Tel rtS- 3
164 1 ftt

11 Am Tobacco . 1 64 '4 163
1601J 2

12 Am Tobacco H.... ,160 159

A, W.i fnrrrnrUs . . IfiU 18'4 18V4
14

.. Am Watrwks fl'e pf 0
94
4014

14 H 14
7 Am Voeten 108 '
T Am Woolen pf 108 103

32Ts32 H.. Am Writ Taper pf. 32JS ''a55 '4.. Aiacenda Copper... 55H
22H

. . Ann Arber 2 501450 "1

. Ann Arber pf 5.- -
3!--i 1HH57Asse Drv fjoeds. . . 5" 0 82

Asse r Ooeds 1st pf 82 84
117V4117 '.4"7 'iAse Oil 1C4'10314Atch Tep & San Fe'05 94iX'

Atch Tep & S F pf 94 ' 94
31- 4- 14'3 Aa, ion m- - .e. Atlantla J3 Ml1174 1 1 8 'A

7 Atlantic roast LlnellOW 14'214.. Atlantic Fruit 2J
. . Atl Oulf & W I S a 3014 30

1025: Atl Ttennlng . ,25 1025
30 H x '430 Vi

. Austin Nichols 20 --i 1281s IH12714
7 Baldwin I.comettveU9 V 58&s Mir,8'4.. Baltimore & Ohie... 59 Ij 65'4 - '465 H
4 n.iiti & Ohie pf.... fis1 62 1

CO '4
. . Barnett Leather. ... -.

32 H 1
31 i

. Barnsdall Has A.- - 2l 33
. Btecbnut IMcklnif. . 33 33

751- - 11475M
f, BntiU'hem Steel... 7fij 10114 10114
7 Beth Steel Tr pf...1'' 113 - H
5 Beth Steel S pf. ''. 113

77 '4 77 14 - S
C B-- th Steel B 784 10H.. Boeth Fisheries. .. 10H 10'4

33
. Brit Fm Steel 2d pf 3b j I22H

36
1223 - 14

S BroeVlj-- i:dlsen...124 60 60 '4 ni
. Brem Sliee 61 4

97 14 497 47 Brown Shee pf 37 Vj
251; -75H.. Bklvn Rap'd Transit -- e

122 I22'j 1 '4
s Bklvn fr.lcn Gaa...122'i 13514 - 141?5J 13414

in Rums B-- .
97 Ji -

7 Burns Bres nf . . . . 97 i 97
48'2 1

2 Bums B-- B . 491.4 4814
6- - '46'i. Butte & Zinc. . 7U ' 3C 14 - Va

Butte & Sun Cep. . . 30 3014
H21 '121 'i

. . Buttcrick Ce . 21 't
1014 - 14

. . Cadde Cen O & n. . 10 IO'i
'481 H81 li B1

.6 California Taeklne 63 --

8H-. . California Petrel. . . 63 H 63
'.4

. . Cat Zinc & Lead. . PS
147'i

8i,4
149T 2W

10 Canadian pacific. .149T,
'.

Leather. . . . 42 fc 41 '4
. . central H --

40
H

. . . 79 77 r4
. . Ccn Leather pf. V4 -
. Orro-de-Paso- e . . . . 41 40'4 461 Va --

76
62 61 '4.6 Chandler Meters.. J--

Chetapake & Ohie. 77 76
4 51 5H --

9lj-
1H

.. Chicago ft Atten. .. 8 M 3H

.. Chicago & Alten pf. 13 9
40'-62- M

cm..9r.n r. T! Ill ... . 41 40 Vj

.. Chi & K 111 fnewl pt 63 621
8H

-
.. Ch'cage fc C,r WJt 51 8

22
.. Chi ft Or West pf . . 2.V 22

34 --
52

23 Ji.. Chi Ml ft St P 3H ! --
92St P Pf.. E3 5? !i.. Chl Mil ft 1W

f, Chl ft Northwester 92 90
12214-- 75

7 Chn ft Northwest pf122'-- 122'4
Teel . 75 75cnica?.i Pneu4 4514 45 '4 rr

.. "ni P. I ft Pac... '6J4 86
d Chl n I ft Pac " Pf 5!2 854

97
7 Chl P. I ft Pac :" Pf fl 97

81 381
B Chl St P M ft O . . 81

:2? 22S --

11U.. Chile Copper ....... 3 --

78. Ch'.no Copner . fi 30

8

1'; cv cm Chi ft S L 73 78
l?4ffiH T.. Clu'tt-Penbed- v t 1004 100H- pf..'00aciuett-Peabed- y

7'1' 70'4 70 V, -
4 Coca-Cel- a

1C2'4 1C414 t 2
rnlem C.as ft Klet.. sisw

4 3'a 3'i- -
celum Craphopheni

14 14U- - 1414t'4Cel Graphophene pt 3H72H
C Cemput Tab Rec . . 73 '4 70 r,

38
Conel cigar 38 Mi 37

. 3 'a
. . 'V.n'el ciyar rt. . . . 3V 31',

138 -
Oas... 40H 13R

5
118 118

5 Cersol C.as of Baitn y--
10 10 --

F4'24... Consel ' 2
fc3'4Continental Can. .. a.. I18H 119 --

47ncfUOCern Products4 14 --
95

47 1 47
!. CeRden ft Ce

Cegden ft co pf . . 95'- -. 93 i '.4

See' . ... SS 93 "s 93'4 --
97!

Crucible Steel pf . . 87 '4 97 14
7 2625 3iSucar '. ruban Am 95 --

14
S4

7 Cuban Am Sujtar pf s
.. Cuba Cane Sugar... i 1414

38H3 apf JSugarCuba Can 52 ft j-
5- - 2HChemical.... Pavlaen Ltd 23 4 23

. nebeers C Mln 128'j 128!- 4-Hudsen128?a1 Delaware ft 134122124 "ji West...r, Del Lack
g Petrelt F.dlsen '1f 115

& 38 H 3914
2 Perno MlncH 1

g Pu Pent (K I) Ce.. 142 14H.4
856"e deb pf Bb 85

6 Pu Pent 85 Vi --
47

e5 5 'aKodak newB Eni-tma- 34 --

22i
47 4714

3 EC sierase ""-F.I- k I
Hern Ceal . 2314 22

nf 39 33 33
Kmersr.n-Bran- t

8 C6k G7i 4. 1

403
2G33

103
103

5610
1103
2003
2701

103
103

3330
103
633
310
103
310

20
303

17100
3010

103
aoeo
2031

20.1
303
100
100

6403
1630
203

1530
1200

100
603
330

1930
203

1933
413
211
203
700
330

2103
200

8630
3R13
1233
700

1010
3813

31503
23613

300
701
430

1333
9703
5103
3303

100
200

7300
503
400
203

1200
70.1
331

1530
20

2313
3310

311
300

4533
1533

530
15613

203
833

2433
2333
6 --'00

203
7030
'00

2231
533

2010
2C3
433
701
303
533

2153
1513

530
100

1233
1130
280.3

103
9331
15 3

401
1133
83"'0

333
530
103

4.

i
4

'4

V4

(4
'4

u
14

'

5 Kndicotl-Jehnso- n

175u nil 17 H --

27. F.r'. 27 s '27 H
. , Krl 1st pf 19tt 1954 --

95
19!irine 2d pf- - . 94 Hiif.iMin Pliyers u

101 101 !4 --

54
e P'.nvers nf 1C2 '4

E Fd M'.n ft Smelt pf 54
91
53

D1

1

s vis.her BO'ly oz u v- : '
-3 12H 12'4

231 . Flsk Rubber :3H?4i1533 . Fretpert Tesas..
64 62 64 2

2333 3 Gen Am Tank Car
t9 4 67' 4 68 14Asphalt.. Gereral9203 102 102 4- -

103 G.nen.l Asphalt 1".'-Gene- ral

79 79 rClKar .!?..233
P?--- IOJ'4 103 54 tCigar103 7 General

deb nf..!03 103 103- f.,.-- rii-n- r103 ie5 165 -165
231 9 Gttviral F.lectric...

General Meters... 13H 13J4 1354
2333 83 83 83 f 2

ri General Meters pf.103 L3 i34 1deb 45 E4r,en Meters "J603 96 9b '4deb 7Meters1010 7 Gtn 36 35H 354 --

15
B F203 . . Goedrich 15 15 'Ohdden Ce203 22 '4 32 32

703 . Granby Mlmns: t14V 14 14H -..1333 . Grav ft
Northern

U.ivls.
pf- - S5W - 4 14 34 H --

41Great4733 7 41 H -Ore ctfB. 41 v !i
4 Gr North730 Copper 2314 23 33

430 Greene Can-
Suuar 12 u 121-- ir.ontanatne.100

Mobile ft North 15 ft 1514 1 5 '.4
103 . Gulf..., lnl.ll. .1. N .Df. 40 40 40
13U IIUII ...ww. f 3'i.. w 1aieei.States4830 . Ou f 2121 H X -ilfg700 . Hendce

Oil 81 ee 80 r1233 . Housten Car. i0 4i :e -
Hudsen Moter530 Motorcar.... ID'-- 18 19 r 1

Uupp2103
Hvdraulic Steel.... en 8 e!4 -

1833 .

Illinois uentrai... 110 3, HO',, 1104
103 112 I12'j 1

Illinois pf ;',:533 .

. tnnlratlen Cen 42 U 42 42J4
400
600 . . Inter Cen Cep. . . . . . 114 1 ',!

Inter Cen Cerp of. 4j 4H400 . 31 !i 30 30Inter.600 Agriculture. . . 10 10 10
100 .

363s'
200 ;
500
633 .

3200
2400 .

700 .

700
430 ,

403 .

1330 .

6J0
330 .
2:0
833
330 ,

3400
200

J 300

Inter
Z Inter Cem Kne 27 Vt 26! 27',

inirn3i Cement. . 33!i 3314 33 !4

6 Int Harve-te- r new.l 1(i 110 111

lnt Mr Marine..... 15 144 15

6 lnt Mer Marina pf. 61 59 61

. inter Nickel 18 174 1 8 U
international V'aper 04

f, Inter Paper slpd.. 75
. invincible Oil 144
. Iren Products 3414

. island Oil

. Jewel Tea I5T4
. Jewel Tea pf 5314
. Jenes Bres Tea... 45
. Kan City Southern 264
. Kansas & Gulf. . . 41a

ft Ce new. . 47 U
i Knvner Ce new Df.105
,, d ... 44 H

574
74V4
Uti
334

a
15 is
57 U
44 4
2u(a
44

46
105

43 H

--
57 H --

75 -1-

44-334
--

Kt
15!4
58J4 f
45
2614
4f,

464 --
105

44 .

STOCK EXCHANGE TRANSACTIONS
ONLY AFTERNOON REPORT IN PHILADELPHIA QUOTING FULL LIST

eiv.fUs In I RTOCK Hlah Ltr
2830 .. Ktnnecett fepper..B37H 374
1100 . . Keyntone T & R. . . . 8?4 OH

103 7 Kresfe 3 8 168 168
1500 ,. Lacknwantm Steel.. 0014 70
800 7 Lnclede Gas of St L 93 li 92 W
100 .. Lake Eric & West.. 35 35
330 2 Ln Rubber 27 2614

13300 314 LehlRli Valley 7014 6014
200 Llncett & Meyers T200 199 T4

13700 '7 Lima Locomotive. .. 63 a! 6114
103 7 Lima Loremotlvo pfl2514 125 V4

15030 ,. Lev'r) Inc 20 1914
300 .. Left tnc 1214 1214

2100 .. Loe Wile 00 57
330 12 Lerllhrd (Pierre). .17414 173T4
300 7 Loulsvllle A Nash.. 1 38 14 138
303 . . Mack Truck 5614 55 H
303 7 Mack Truck 1st Pf. 89 14 89
100 7 Mack Truck 2d nt. . 02 W 824
6C0 ti Mackay Ce 107 1044

1970 . . Mnlllnsen Ce 38T4 3B14
103 7 Manatl Ku-- ar nf... 0114 8114

5800 7 Mnnhnt Kiev Guar.. 58 54 4
4000 .. Mnnhnt Kiev ctf... 5514 52 H

100 4 Manhattan El Supe 5314 5314
300 2 Mnnliat Shirt 39 T4 3914
700 6 Market St prier pf. 65 64
930 4 Marland Olt 41 14 41 14

103 2 Mnrlln Parry 20 30
203 .. Math Alkali 0 47
100 .. Max Moter Class A. 5814 584
4 33 .. Max Moter Class B. 19H 1914

1603 Mhv Pcpt Stores. ..131 129 4
300 i Metntyre new 19 1914

29603 12 Mexican Petroleum. 188 15
103 8 Mex Petroleum pf . . 97 97

13103 fi Mex Seaboard 2314 21
4403 6 Mex Seaboard Oil ct 20 H 184

100 2 Miami Copper 29?' 2914
2833) .20 Mlddle States Cerp. 13 14 13U,
8300 .. Mldvale Steel 3514 34 14
1103 .. Mln ft St Leuis new 11 H 1016

103 4 M St P ft S St M.. 70 70
100 .. Me Kan & Texas.. 1314 1314
203 . . Me Kan ft T new pf 14 14 1 3 4

2000 .. Me Kan ft Tex (wl) 1914 19 4
4533 .. Me Kan ft T (wl) pf 48 V, 46 T4

100 .. M Kan ft Tex 3 aw 34 14 3414
100 . . M K ft T pf 3 w... 32 32
803 .. Missouri Pacific 23 H 23i

2930 .. Missouri & Pac pf. 60H 594
4100 3 Mentana Power.... 75 T4 74

100 7 Mentana Power pf. 1094 10994
1630 .. Montgomery Ward. 2314 23
700 .. Moen Meters 14 1314

9830 .. Mether Lede Mining; 11s 1114
203 .. National Acme 15 144
533 7 Nat Blecult 155 154
100 7 Nat Clenk ft Suit pf 94 94
200 .. Nat Cen ft Cable.. 2!-- 24
600 .. Nat Kn ft Stamp... 59 504
100 7 Nat Fn ft Stamp pf 96 4 9614

1100 6 National Lead 109 108
1C3 7 National Lead pf...114'2 1144
200 .. Nat R R of M 2d pf 412 4 4
200 .. Nev Cen Copper.... 1714 17
203 .. N Y Air Brake 7614 76V4

4030 6 N Y Central 99 14 904
1100 R N Y C ft St L 87 86

100 :- -j New Yerk Peck.... 38 33
21203 .. New YfJrk N H & H 334 3214

503 2 Xew Yerk Out & W 27 264
2103 7 Norfolk ft Western. 1l9f4 1194
6203 5 North American.... 97 944

103 3 North Amer pf 4714 4614
1500 .. North American rts. 27 '4 26
6400 5 North Pacific 89 P9

300 . Neva Scotia S ft C. . 36 H 364
200 .. Okla Pred ft Rer. . . 2 24

3203 .. Orpheum Circuit. .. . 23 VJ 224
1000 8 Ot'a Kicvater 161 158

100 . . Otis Steel 11 14 II
100 2 Oii'tni Het Mach... 35 '4 35 4'

5403 e Pac Gas & Klcc... 8414 CO 14

58J3 3 Pacific Oil 57 It 5714
11630 fi Pan Amer Petrel... 01 V 8014

3530 6 Pan Amer B 7714 764
100 . Panhandle 7 7

3703 2 Pennsylvania R R.. 4714 46 K
4103 Penn Seaboard Steel 8 7 4
703 6 Peeples Oas Chicago 94 ',4 94
200 .. Peoria ft Eastern... 23 224

4200 .. Pere Marfiuctte 404 39 4
100 B Pere Mare. pf 744 744
100 6 Pere Mnrq prier in. 81 81

2903 3 Philadelphia Ce 45 4414
100 Phila Ce pf 44 44

2503 j Phillips Pet 494 48 4
203 .. Plerce-Arre- w Moter. 1114 11 4
303 .. Plerce-.rre- Met pf 31 31

2103 .. Pierce Oil 714 7!4
103 .. Pierce Oil pf 44 44

4203 6 Pitts Ceal 69V4 68
400 C Pitts Ceal pf 99 Ti, 98

Hi 2100 .. Pitts W Va 4014 39 H
300 14 Pend Creek Ceai... 224 22

1930 5 Pestum Cereal 924 91 Vt

303 8 Pestum Cereal nf...103 109
900 . . Pressed Steel Car. . 86 83

5430 .. Producers ft Rcf. .. . 44 T4 4414
6633 C Pub Ser cer of N J 98 964

10200 S Pullman Ce 130 14 127
1100 . Punta Alecre Sugar 50 49 V4

1500 2 Pure Oil 32 74 3?!4
203 S Pure Oil pf 100 100

1000 S Railway Steel Sps 116 1134
4 530 3.41 Hand .Mines. 33 V4 32 H

500 Ray Cen Copper. . . 16 4 164
13930 4 Readlnc 80 4 79 4

'4 200 Reading 1st pf . . . 53 52 4
Vi 500 Reading !d pf. . .. 54 53

500 Rels ft Ce 2014 19
1533 Remlncten Type. 39 14 38

'a 430 RcpleglH Steel 334 324
1U03 J'.epuh Iren ft Steel 72 4 68 4

1200 Rep Iren ft Steel pf 94 !4 924
14 430 Republic Mters. . . . 3H 3 4

4
333 Reynolds Springs. :a4 27 4

5203 3 Reynolds Teb Ii 534 524'4 2330 4.13 Royal Putch N Y, 564 5b4
1030 St Leuis San Fran. . 31 H 21

200 . . St Leula S Fran pf . 554 55 '4
600 . . St Leuis Southwest. 3414 334
200 . . St L Southwest pf . . 51 J4 51 4
100 . . San Cee Sugar 314 314H 100 . . Saxen Moter 34 34
430 . . Seaboard Air Line, . 7V4 7(4

4 1430 . . Seab Air Line pf. . . 1214 12
1033 . . Sears-Roebuc- k 9014 90314! 103 . . Seneca Copper 12 12

!i 12030 2 Sinclair Consel . . . . 33 4 33
1400 . . Skelly Oil Ce 10 4 10414

14 500 . 52 51

'a 6700 6 Southern Pacific... 9514 94 H
21C0 . . Southern Ra'l 27 4 27

14 300 . . Southern Rail pf. .. . 634 63
H 500 . . Splcer Mfg 2014 20
H 3230 4 Standard Oil of Cal.111 TV, 1104
14 1030 5 Standard Oil of N J 134 4 183

310 7 Stand Oil of N J pr. 1164 11614
Vi 533 3 Sterling Products... 54 53J'B

'4 230 3 Stewart Warner Spd 48 4 48 4
333 . Streniberg Carb. .. . S34 53

14 7933 10 Studebaker 1294 128

74
100 Sub Beat Cerp O'-- i 64

VJ 3300 . Superior OH 7S f'!4
100 Sweets Ce of Amer. 3 3
430 . Tenn Cep ft Chem. . 104 104
430 Tenit Cern ft V "A" 114 1!4

(4 4630 3 Texas Ce 48 54 48 4
13J3 4 Texas Gulf & Sulph 5114 5014

14 700 . Texas ft Pacific... -- 3T4 334'4 1303 1 Texas ft Pae C ft O 257-- 2b V

900 . Third Ave 244 234'a 100 Tidewater Oil. . . 128 128
4 7600 6 Tobacco Products... 58 57
V 7333 . Tobacco Pred A.... 864 85 14

3530 . Transcontinental OH 15 14V4
203 2 Twin City R T 57 55

4 703 6 I'nlen Hag ft Paper. 72 71
f2600 . Pnlen Oil 194 1314
2400 . Cnien Oil rts 4
1401 ! Colen Pacific 151 14 150,'4 500 4 Inleu Pacific pf.... GO 79 t'4 400 7 I'nlen Tank Car. . . .108 1054

'4 100 7 I'rnen Tank Cnr pr.1 10 110
200 "J Pnlted Allev Steel.. 38 37

114 100 7 t.'nlt Cigar Stores pf 10 110
114 100 . I'nlted Prug 80 00

14 100 S'v United Prug 1st pt. 49 49
V. 100 .. United Rwy Invest. . 154 15

303 .. I'nlt Hwy Invest pf 32 4 32 !4
5800 . . United Retail Stores 794 76!,

24 9400 . . U s C I P ft Fdy... 374 36
1003 6 V S C I P ft Fdy pi 77 761,
4100 .. U S Foed Products. . 714 6H

200 r a Heffman Mach. 21 20,
1203 .. V S Inil Alcohol.... 67 66 '4
3200 . . tr K Realty ft imp.. '- - 75H
1300 . U S Rubber . 58 57 I j

.4 27100 6 U S Steel . .104 74 103Ji
2930 2 Utah Copper ,. 69 H 69

14 3100 .. Utah Securities. ..... lO'i ia r.&

13700 .. Vanadium Cerp. .. 53 51

300 .. Va-Ca- r Chemical. . .. 29H 29 li
203 .. Va-C- Chem pf. ..6014 68 '4

H 1800 .. Vlvadeu Inc .. I2j; 12
V4 1600 .. Wabash .. 13Vi 13
14 1700 .. Wabash pf A . . . . .. 34 i 334

4 100 .. Wabash of B . . . . . . t 24

4 103 I, Wells Farge Exp. . . HO!',

4 1330 1 Western Klee pf. ..100', 108
14 25400 . , Western Maryland .. m; 15 H

5500 . W Maryland 2d pf .. 25?, 244
600 .. Western Paclllc... . . 2014 20 U

1103 1 Western Union Tel. 12014 119
100 West ngheuse A urioe 100

3600 i Wealing IS It M.... 64 it 034
9803 Wheeling ft L E.... 15 15.,Hi

) i
iW --y H'tan.irT.iiiT A. M :j

Teilsys Mat

81- 4-
168
704- -
921- 4-

35 -
27

Plv.
Pales Int STOCK filthCles una

371- 4- 14 1900 .. Wheeling & Ii E pf. 27 H
14 100 4 Whlta Moter 404

3 "200".. White Oil Cerp.... 814

1V4 1100 .. Wlckwlre Spcne StI UH
000 Willy overland 7

200
6914

H
U

LOCAL TRADING
12314 -- H

19J4 H

17- 3-
5914
1214

14
114

REMAINED OilI
1304 114

T4

--

824
14

114 Pennsy'a Strength Reflected
10514 4
38 H --
81

14 Confidenco of Early Restora-

tion4 114
5614 2H of 6 P. C. Dividend
54 214
53 4
39T4 While the lecnl market again fnlled.,te
64 14 14 fellow the lend of the big beard, the
41 14 --
30

M tone of the general list was strong, with
'

Vi prices well sustained. There was a
48
58 4 14 neticenble lnck of Initiative, but this
1914 phenomenon Is net entirely n new one.

1304 Us when things nre boiling In Wall Street.
191- 4- 14 An In often the case, the buoyancy of

186 14 Hie big market diverted nttentlen from
97 ?. the lecnlH rather than stimulating fpec-ulntlv- e

21 I interest.
IK Seme of Hie lecnl stocks having a

74 94 dual market reflected the animated up-

ward1314 " movement, but. of course, these
Individual ciisph were without lecnl

4-- 70 14 coloring. Of them Pennsylvania Hall-rea- d

14 wns the mere prominent illtijtrn --

tlen.1314 14 scerlnj it further advance te 4'A.
144 Vt or $l.i"0 a ishnre nbeve the lower quo-

tation1914
i established during the enrly de-

cline47 4 yesterday. The price left the
3414

IH
14

stock within 7." ceuta a shnre of the
32 ', yenr's top quotation. Curiously wlrli

14 the rl.slng market trend renewed con-

fident1W predictions were te be henrd re-

garding1094
75

--
23

14 the enrlv restoration of the 0
--

1374
14 per cent rate. The resumption of active

operations in the bituminous fields will

114 benefit lVnnvlvnnlii from nn earning
15 1 standpoint possibly mere than nny of

155 3 the ether Knstern reads. Net only
94 G of increased coal tonnage, but

24-- 50 14 mere bemuse of expansion of general
4 trnfllc na result of resumption of normal

964 114 operations by the numerous industries
109 tapped by the line of the vast system.
1144 --

44
On belated selling. Lflke Superior

. Miffered n further dip te 71,. One of
1714 the friends nf the company, calling nt-

tenteon76 4 te the severn criticism of the
9914 annua', report, stated today the disap-

pointing86 showing of the cempnnv had
38 been overplayed. When compared with
334 114 the big deficits reported by the ether
27 - 4 Mteel-makl- concerns, lie claimed the

1194 14 showing of the property was relatively
95 14 no worse than some of the larger manu-

facturing4 steel corporations. Tlint is
2614 --
89

H iiii(iie.stletinbly true, but the criticism
14 directed against the operating results

364 --
214

4
14

23 Vt Phil&dclphia Stocks
161 4

11 --
35

14 Net
4-- 83 14 Hlch Iswr Cleu che.

3 K Alii Insur. 2.t L'.i
57 4- - 00 Am Strs.,140 147 lift 3
80 74 4 WCIies & O. 7f)Vi 701, l"4 " "H
76 J4 H 11"i Cen Tr N'.T f riii rl747 ..") Klee Ster. 4 8',4 4S 4S ..
47 4 US Krle Light

714-- 94 4
14 pref .... 2(7 217 ty

?4 200 On Mtrs. 13 i.i 1- 3- A224 --
3954 74 10 Hunt & B
744 74 Tep s-- ii
81 14 070 Lake Sup. 7'')i U
44U D0.--I I.eh Nav.. I (5 7.rU 70 1

44 ISO T.eh Vel.. 70 70 70 2
484 14 lOOfJ.oews Ipc mii If)- -; 1f)Ri ty

114 --

31
14 10S0 Penna It U 47 4?i 4l)ii ty
14 "f" 1'cnna Salt SI SO 80 1

71- 4- 14 20 Phlla Ce
44 1 cum pf.. 43 43-l- i 433; . .

4 14 424 l'liiln Elcc 32 ml 3174..
9914 114 101 de prcf . :'.lryi 'U Vi 31'..

14 2(i0 1 1ST ... Wi 32 32V4 14
12.". l'hlla Trac OSty 0 GS ..

924 14 SOOTone Bel. li l"i 14..109 14 r.:i.fTen Jlln-12-
86 4 --M,w 41A?
444 14 I'll Trac. il 41

3S0 I'OI . . Tin Ma98 14
130 h 314 4!! de pref . ri:ity nn !!4i

50 1 200tWcst Md 10T ltiTi 1(14-:t!- l
3214 - H 20 W .TerS :ir ::d

100 10 West C'enl 71 71 7i :

116 3 15 Yerk By pf it a 3.1 r;i
33 4 14 tNft elianue made by cmnparlsen with last
164 bjl en New Yerk Stock Kxchnnue.
79 4 "li Total mien. IHW0 nhiirrs. cemrnr'J wltli

Thus far this wek,53 l "O.Vi aharffi yesterday.
ii.uei tinarcs.54 14

19 --
39

1 T!Iir.nKU'll!. I10.VU8

4 4 3000 Liberty 1st 4',is '47... .100.IW
334 2000 Liberty 1st 4 '4s '47 reg. .100.42
69 --

924-
3 4 4000 Liberty 2d 4V,b "42 100.10
IH 50 Liberty 2d 4V,s '42 .100.00

34 a 2000 Liberty 3d 4Us '28 .100.4$
27 4 114 1SO00 Liberty .Id 4'is '28 .ioe.:m
53 --
56

4 550 Liberty 3d 4 '4 a '2S.... .100.2$
4 Is 500 Liberty 4th 4Us '3S..., ,100.00

31 4 2000 Liberty 4th 4 "4s '3S... .100.52
554 214 07000 Liberty 4th 4Vvk '38... .100.44
33T4 4 1000 Victory 4"4R '23 .ldO.OS
5114 4 10000 Cen Trac of X ,T 5s . 83 U.

14 5000 r.lee & Pcep Tr 4 s ctfs . 71 Hi
14

1000 Phila Klcctrlc 1st 5s... . 1001 f
12 1

!4
500 Phila Klcctrlc 1st eh... . 10044-

90 - 4 3000 Phila Eleetric fls . 105 Vi

12 0000 Phila Kli'Ctrlc (!..... . . 105 '"4

3314 . 22000 Rending general 4s . S5H.
10 4 . Tntnl. 1147. BOO. cemparnl lih JIM, 500

yesterday. Thus tar thin week. 1191.300.
51
9514 FOREIGN EXCHANGE
27

Xew Yerk. Aiir. 30. Folie wine df- -
63 !4 f-

clincs at the outset musing te II points
2014 in frnnis anil 12 points in HelRlnns, the
1 1 14 - market for fereiitn exchange rnllieil te

183 34 4. within it few points of yesterday's dual
1164 --

54
It tiKiires und later, with business en u

moderate scale, the market took en n
48 4 4 wnitintf appearnnce in expectation of
53 54 - H pmslble favorable uutieuncemenlH from

128 - Hi nbrend relaitve te th conference en
34 ' German reparations. In the late deal
7 f Y inss. although there were moderate re
3 cessions, the b'UstuI tone was fairly

r-- !i steady.114 ' Quotations were Sterling cables
48 94 H 4.40'- -, demand 4.40',-- : franc cablet51
334-2- 5 7,71,' checks 7 70', ; lleleian cables

4 -2-

34-128
4 7.34. checks 7.33 4 : lire cables 4.40.

checks 4.30j. Swiss cables 111.01

7 1

V
hecks 10.01 ; peseta cables 15.54

--
85

!4 hecks 15.52; Danish cables 21.17.

4
144

Vt checks 21.42; Nerwnv cables 10. SI.
--

57'
checks 10.70; Swedish cables 20.40,

f 'A checks 2II44 : cullder cables 38.ii:
72 2 checks aS.R5: ninrka .07. The Inst
194- - li mentioned showed a net less nf 2;H.

frnncs were 0 points under esterdny's
151, final and lire were down 4 points under

Tuesday's close.
The premium en New Yerk funds

in Montreal today was unchanged nt
2 per cent. The discount en ('ana-dln- u

110 --
80 funds in New Yerk was 2 per

cent.49 - 1 With the exception of Czccho-Slev- a
151- 4- 9 klnn, which reacted fl points en nnnit-nn- l32'4 Va riuututiniiH, the Central European76 J,-- 36 2 It- 2 54

exchanges showed centra! udvancen,
76 li --

64-
nt Pell-.l- i rose H, Finnish 1, Austrian tl

and Hungarian r'a. BulBnrlnn and
204 '

were unchiitiKed. QuotatletH
604 , were: IMItcnrlan. . : itiiinnuliiii, .70;
77 H r 24 Serbian. 1.13: (ireek, 3.15; Czeehe.
57 '4 - Slevaklan. 3.40; .luKe-Slavin- ,2S;

104, Polish, .0125; Finnish. 2.20; Austrian,
69 --
184

H .0020; Hungarian, .OIP'j.
V, VKSTUIlUAyi f'I.OHI0 QUOTATIONS

--
29

H Slrllnir. I'rHnus I.lre Oullilern
H " Cebles e'l 4.41 8a UO

'4 TODAY'S OPRSMVO QUOTATIONS
KlerlltK Ir.ini'n I.lre Uullileri

34 pemsnil 4 4V. 7 U7U as st
24 114 Cables . .. 4 4rt'.

QX'OTATIO.N'H
7 US 4 :4ft

CO Vj 'A Htcrllni.- - 1'runcs I.lre Oullderi10814 U Demand .. 4 411', 7 72M, 4 10' 3M1I1
H Cables s 1C' 7.73 4.41 SS'JO

--

204
Vt

IH BAR SILVER119 - Hi
100 ---

34

H Demestic bar "lUer was unchanged In New
Yiiilt tunay i wJ'e' wi rlne ounce, fereln.Londen, llie uric
Na unchitiKud at 99Ha,

Today's Nat
Clots . Chi.
27N H
481- 4- s

sale , , tfto.teo share
Yesterday's sales. , , . 100,800 tharta

for week. 3,598,aoe

Bales ?riV "OftK , Mlah
700 .. Willys Overland pf. 39 H

Lew
27 4
48 $4 toe .. Wisconsin central.. i

014 814 300 . . Werth Pump & M, .

14H 14H 1(00 1 Wright Aero...
6J4 674 1

wna prompted mere because of the mln-lendi- buoyancy of
preliminary Mntementa which panlea In the

were permitted te go by without rec-
ognition

changes In all
or en the part 01 Hinnll fractlena.

company's officials or Interests directly entirely
associated wHh the management. advanced 2

Trading In the utility group remained turnover.
rery quiet, despite the pronounced bring 80.

TefJy'i
Xew niW.Cbii.rri

the stocks simitar com.

te the
the operallen

American Stewsmint, te 148 en
Jersey continued

NEW ISSUE
We. Own and Offer Subject te Sale and Change In Price

$35,000
Borough of Exeter, Luzerne County

5 Improvement Bends
Dated June 1, 1922 June and Daeember

Denomination $1000 Coupon Ferm.
Registration te principal only.

Principal and Interest Payable at the Office of the
Bank of PitUten, Pa.

Exempt Frem All Federal Income Taxes,
Tax in Penneylranta.

Ne Certificate of Ownership in Collecting Interest Required.
Legal Investment for Trust Fund In Pennsylvania.

FINANCIAL STATEMENT
Auetsed Valuation 94,018,982.00
Net Debt (including issue) 79.800.11
Net Bended Debt Les Than 2 Assessed Valuation.

Population 4,000

Exeter is in Luzerne County, in prosperous Mo-
tion of Pennsylvania, about midway Wilket-Barr- e and
Scranton.

Legality approved by Messrs. Saul, Ewing, Remick and
Saul, of Philadelphia.

MATURITIES

$5,000 due June 1, 1927
10,000 due June 1, 1932

434
ion

small

Free

1,

Prices te Net 4

BATTLES CO.
Established 1890

Independence Square, (East),

The Commonwealth Light
& Power Company

lacerpsratwd uadtf tke Laws of lltarjrlaad

Value Investments 14i690
Population Served by Subsidiaries 1 7Sfi0O
High Transmission lines 420 mlleej Secondary Dis-
tributing Iinea 378 mile; K. W. H. Purchaaed or Generated
2167346; Water Pumped 1,582,734,852 gallenaj Gm
eratcd Sold 24,667,400 cubic feet; Ice Sold tot.
Haceric Csatemen 19,761 Csi CuMBun Wiser Cmtnmtn OU

familiar with rahie ad
appreciating the remarkable recovery af Puble

Utilities since the war will be interested la our aerlea
of descriptive just issued en Commenwaahll
Light Ai Power Company which will be mailed

FAIRMAN COMPANY
ESTABLISHED 1902

Drexel Building, Philadelphia, Pa.

The
First National Bank

of Bosten

The leading financial institution of
New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

eiuT
1872.

PUBLIC OFFICE
should seek the man, net the man
the office. Much business comes
te us unsought; a long list of
Philadelphia firms have all their
building done by us.

There Is a reason for this.

JOHNN.GIIL'
CONSTRUCTION CO.

CeeunerciaJ BaUdinf, Fecferiti,

aililalieru and Smtlltr Werk

Otis IlelUIni
rlUIDKLl'llIA

The Institution
That Gave Philadelphia

Day & Night
Banking Service

IBAHKUN TRVST COMPANY

15th St. Belew
Ae. AbnTt Clielleis Afs.

S3d unri Market rite,
Dels wars A. sod ktarfcet tt.

HEWBURGER,
HENDERSON ? LOEB

Members Nciv Yerh and
Philadelphia Stock Exchanges

Walnut St.

Today's

Totals this shares

correction

?

10M
43W

HIS &

e!
ether markets. Iri,were restricted

colerlcm.
a

est te

Inters! 1

Liberty National

this

'.
situated a

between

e

$10,000 due June 1937
10,000 due June 1, 1942

&
Phila.

of $8$

Tension

Ge.
and 51,605

lait
Xnveetera

bulletins
ea request.

T&

Market
Ottmsiitiiwn

1512

making

9 Is iiffnTl--isHl-

Ches. & Ohie
(R. &A. Div.) 2d 4, 198

Hltlie.t ratlnK. Lett! fsr Sstlnss llsnlse U
ertuln rttulee.

N. Y. Connecting R. R
1st 42i, 19S3

nnsranteed prlnrliml und latexes, br Piasa.
It. B. sad N. Y. N. II. 1 n.

I.rral for N. J. SavIbis Bsaks

F. P. Rbtine & Company
Widener Buildliif , PbiladelpnU

,New Yerk Elisabeth. K.

Utmberi New Yerk nnd pAa4--f
Stock Bxehangee

Jehn Wanamaker

6 Bends
Due October 1, 1932

Bought Sold Quoted

Elkins, Merris & Ce.
Land Title Bldg., Phila.

Nstr vern lnil. stock Bsciisaass


