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Federal Reserve Ratle3
WiihliliiKten. Auk. 2S. ItKtlei of tetn1 r.ri'n w net ilppenlt nnd IVdenil Itnn.nnte liabilities rnrnlilnel. for tin, tuelw r. ,1

ur.il I(iaiTr lmnl(H nnd the pntlre Bti'in.hh nf Aimuit iM, uimporecl with the prcMeua
Mi.ek nn'l a nee fellow.

Auu. 2.", AllR lnANG2l,'2l
llnnten . , e 77. S 74 I
NVw Ynrlc W1.7 h7.2 71 H
Ptillnili-li'lil.- i .... 74 il 74 II lift 3('lpiinil 71.1 70.11 71 n
Richmond 77 il 78 ,', 411
Atlanta SJ H 411 1

I'llli'iiKU Ml. 3 SH tt fW 4.

Ht I.iiuIh II8.1I III). 7 BOO
Mlnni'iipills 717 72 0 10 3
K.iUH.ta CUy ... 11(1 1 11,1.4 nn s
IMlliiH Bl il .VI B 3'i 0
dun rr.ir.elMO .. 7u I 72.1 11,1 il

Totals 7U.S SO. 2 Oli.B

Raw Sugar Market Quiet
New Yerk. Aim. 2." TIip raw RUEnr mur-le- tii'innlni'il inilet with L'litnn fm Aukiihi

Hliiiimnii itmtPil ut 3c. cost nnd (rrlniit
unit ter ninnnirni .t'SiC cnbi mid
fiulKht. Sail's jeHitTiluy amnunted te nlmut
301,0 tens I'utM from ttore at 4 S0c- - dmy
paid, te lecul rcllneis Arrlnln of rims in.

ludi'd IH.neO liaKH llillliiplnes tu Ilm .
ilnnul Hufciir I'einimny and lime

Ib.ius Kan lnniliiKin pii ruutu te hii.iiIh
Apart from a rrducllen of te points n tli.i
prlOB of ri'llnpil suK.irs te 11 BOu, less J pr
ii-n-t for mull. Iiv Arlmiltli" llres.. th !, ni
maiKiit U'lnalmd unchaniicil, the riuuu ,,f
prln'H liettis O.BOe te 7c. Icsa 2 p.-- cent
fur cash.

Cotten Brokers Get Extra Holiday
New Yerli. Aub 2,1 The New Yerk t'nt

tin r.tcluinKP today nili'il tn iloe en tln
riuturilay piecultnt; Laber Dav

Swedish Krener Back te Par
New Yerli, Auir. 2B. Swedish krener were

nuoied ut par tednj for thx llrst tlm fin, r
1010, The late for cables was 2il 82i- - iiRnlnstpar of 21I.KIH' nn Incrcuiie of 12 feintsever scsttrdiiy's close,

Raw Silk Steadier
New Yerk. Aub. "" Itnw kII ntedl, r.

PriceB mm pound Kiinmil ttnulilc extmrrm k S7.7.MIJ T Mi. Kiinniil b,'nt Vu 1,
$7."iiW7 ".. Kaiiml N" 1 111. 17 t.', 'I 7.'n.
Hhlimliu N" 1. J" 11.1117. 10 I'lininii iMrii.
A l, 7.'t.1 .Shnhal-t'hln- sUmiii 111,

sold doiible der, s;i,iifsse

Cleverseed
Teledo, Aub LM - l'lei imssl prime Nti

Sill, Oi'letxr, l'i. 11.1. llfi ni it III Ml MhIKi'I
orluie i iHh, $11) U.I, l)cteli,'i. itu 1) c ni'jiT
$10 Tlnmtlii, l lin t'uvti. $' 70. imeIht'
fU.70! llficmlier

BAR SILVER
Dom'tle .bar llvcr va uncliiinited In

New Yerk today at 0se per tine eunci,fnrelen ilDVic. unaltered. m Ijnden theprlci was ur.chnsed at 35Hd.

New Issue

$3,000,000

Chicago Joint Stock Land Bank
(Formerly First Joint Stock Bank Chicago)

Farm Lean

EXEMPT FROM ALL FEDERAL, STATE, MUNICIPAL LOCAL TAXATION

This exemption wal confirmed by the United States Supieme Court in its decision of February
28, 1921, thus these bends are as completely taxexempt ai the First Liberty Lean 3Va bends.

Dated May 1, 1922

Land

Under the Lean Act
1,

Redeemable at the option of the bank at par and accrued interest en May 1, or en any interest date there-eTfte- r.

Coupon bends of and $10,000 denomination, fully reRistcrablc and Interchangeable. Principal and
teml-annu- interest, 1 and November 1, payable at the of Issue or at the Continental and Commercial
Hank in Chicago, or at the Chase National Bank in Yerk City, at the holder's option.

ACT of Congress these bends, prepared' and engraved by the
Treasury Department, are declared instrumentalities of the United

States legal investments for all fiduciary and trust funds
under the jurisdiction of the Federal Government, acceptable at par as
security for Postal Savings and may be accepted as security for ether
deposits of Government funds.

We de net guarantee the above statements and figures, but they are taken from sources which we believe te be
reliable.

103V4 and Interest
To Yield 4.60 1932 and Thereafter

as issued and received by or about September 10,

14 Wall Street
New Yerk

$100,000

Coast Line

4 Per
Geld Bends

Due November 1, 1939

Fully RegUtered Bends

Free of 2 Per Cent, of the Federal Income Tax

Luted the Baltimore Stock Exchange

These bends the direct obligation of the Atlantic

Coast Line Railroad Company. Up te January 15, 1920,

it was convert these bends into common stock

at the rate of $135 of bends for $100 of stock. Of the

bends issued, $18,627,470 have been exchanged

for $13,798,100 capital stock the Atlantic Coast Line

Railroad As this conversion privilege expired

January 15, 1920, it is no value. issue is

legal investment for Savings Banks in New Hampshire

and Rhede Island. Meedy's Analyses of Railroad Invest-

ments gives these bends the following rating: Facter of

Safety, 80 per cent.; Salability high; Net
Rating Aa. is made under the Atlantic Coast
Line Railroad General Unified Mortgage for the retire-

ment of this issue at maturity.

The Atlantic Coast Line System, which includes the
Louisville Nashville Railroad, comprises mere than
13,000 miles of read. The Company is one of the eldest

the country originally chartered under the laws of the
State of Virginia early March 14, 1S36. The Com-

pany has outstanding total $bS. 782,900 of stock, prac-

tically all of which common. During the past 22 years
the Company has paid regular semi-annu- al cash dividends
aggregating 29; per cent., or $74,052,435 en its common
stock.

Circular Describing This Issue

Price 85 Vz and Interest
To Net 5.30 Per Cent.

& Henry
104 Seuth Fifth Street

Information stitlstlrs rontnlned herein hM hren
fiem neurcei) which bi.iie.ve te reliable.

WE WISH TO BUY
Darby, Media & Chester

4Vs, 1936
Camden & Subn. Railway

5s, 1946
Phila. & Willow Grove St.

Rwy. 4V2s, 1934

Samuel & Ce.
Jlrmlicrs Philn Sferfc

Frnnklin Bank Building
Siynice HU70 ,

GEO. A. HUHN & SONS
.Mi'inhrrH of tin' I'lill 'dilidilii, Nrtv
lerU mid i lili'imu Meck i:.uilHT..

New Yerl. Cot Ien r.rhiiliKi

STOCKS & IiONDS
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Issued Federal Farm

1932,
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New
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When, and if us. Delivery en 1922.
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Atlantic Railroad Company
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possible te
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Bends

Government,

Kirby Lumber Company
Preferred

Wm.C.Orton&Ce.
54 Wall St.. N. Y. Tel. Hanover 9690.9697;

, NEWDURGEH,
; HENDERSON & LOEB

Members Nciv Yerk and
j Philadelphia Stock Exchanges

1512 Walnut St.

Lee, Higginson & Ce.
Kt lhlltlied 1813

nesTON ni:w yeku cmr-Ae-n

130C Finance nidg., Philadelphia
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INVESTMENTS
OF

PROVEN MERIT

J BATTLES & CO.
fj Established 1S90

Independence Square (East), Philadelphia
ft

'''nmmMw,wummnmmmmmnmvmmmmmvm

a

l

jJHMiiimiiiMiimiiiim iiiiiiiiiiiinii urn iiuiiiiiiiiiiiniiii ui

1 AMERICAN TELEPHONE
AND TELEGRAPH CO. i

jjj We solicit orders for cither the purchase or sale of

Rights for New Stock

I West Ce. I
1511 Wnlnnt Street

l'lilUdclnhiik
New Ynrl tnk I'Mlmnite

rhll.iilrlnlh.i Muik i:ih mce

rJiiiiiHiiiiiiiiiimnn mini tiiiiiiniiiniiiiiinuniiiiiiniiiire

NIIWrfTO

Equipment Trusts
We own and offer, subject te

k Pennsylvania R. R. 6s
a Chicago & 6V23

Baltimore Ohio 6s
g Toledo, St. L. & Western 6s

Klmrr luif Henii
1 New Yerk Central 7s

McAllister & huttlinger
I 901 S Franklin Building

Illlllilill"!!!!''''!!!!!!!!!!!!!!).!!!!.!:.'!,!)!!.!!!!,!!,!!,,!,!!!,

FRITTERED AWAY
ATI iire eftriitliiimEs'l iiu litriiiiHe

of iintiiltllfiil or Inriini-- .t
IliclU Idinil
Tills U

ullli n ui'll erKiinltpil mill
Mill nitimiKi'il Trust e,
niii'Ii ns ours.

Real Estate TrustCe.
Bread nnd Chestnut Sts.

Sierra & Sat, Franc'e Pr. 2d 5s,
Southern Indiana Rwy. 4 1951

Fabian F. Levy
Drcxcl Building

Hell 70 HI .Muln 8.173I'rh.ile Tfli'iiliene te S terk

Due May 1952

$1,000
May

The
Chicago

x

TT

I

&

' Member

Northwest i

i

(

1949

.
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