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WE REBUILD OLD LOCOMOTIVES
TO GIVE THEM MORE POWER

WHEN the Hcnerul public reads of railways hnvinjr homeelder locomotives rebuilt, it tloes net mean thatthey are simply restored te Herviceable condition. Many heavvlocemotivos at present in use, but built twenty or thirty vears
iike, when rebuilt by us show material Increases in power.
Such rebuildliu or modernizing practically makes them newlocemotivos.

THE BALDWIN LOCOMOTIVE WORKS
PhUadtJphU.

jy, - liWH "

UNINTERRUPTED CONTINUATION

Of Necessary Construction Throughout Pennsylvania May Be Taken
As an Indication That Industrial Disturbances Will Net

Retard the Natural Growth of the State

Philadelphia, which forms the hub of the richest trading area in
United States, has definitely decided te proceed with plans for the
celebration of 1 50 years of independence.

The erection of the Delaware River Bridge is proceeding en sched-
ule time; many riew hotels and buildings are under construction.
Commercial structures and industrial plants are being erected in large
numbers, and the average man is building a home.

All classes of society, with the exception of a truculent minority, are
carrying en their daily tasks without fear of the future or complaint of the
present.

With that splendid state of mind as a firm foundation we have
many years of prosperity ahead of us and the members of the Steele
Organization will gladly assist the business men of the community in
carrying out their building programs.

The faith of Philadelphia is the envy of the world, and we can best
preserve it by conducting our various industries with an eye to future
growth.

Wivi:. Steele & Sens Ca
CSTASLISHCO 1604

and

We Offer Subject te Sale Advance in Price:

Company
'Baltimore) & Ohie Railroad
'Baltimore & Ohie Railroad
'Baltimore & Ohie Railroad
'Baltimore &. Ohie Railroad

rij

Canadian Pacific Railroad . .

& Ohie Railway
& St. Paul Railway

'Illinois Central Railroad ....
Kanawha &. Railway

Central Railroad
New Central Lines ....

'New Yerk Central Lines ....
"New Yerk Central Railroad .

'Pacific Fruit Express
Railroad

St. Paul Railway
Air Line Railway . .
Railway ......

'Issued under the
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Lembard

City 6c Ft.
4s, 1959

New & Great
Northern 5s, 1955

Ceal Sales

Pfd.

54 Wall St., N. Y. Tal. Hanev.r 9690-969- 7

"Laeeaaea.

ARCHITECTS --ENGINEERS CONSTRUCTORS
PHILADELPHIA TORONTO

BHBc IjBStES

4s.siJy5eT"

EQUIPMENT TRUST CERTIFICATES

Prier and

Chesapeake
Chicago, Milwaukee

Michigan
Michigan

Yerk

Pennsylvania

'Seaboard
Virginian

Rate Maturity Yield
4Mre April 1, 1924 4.50re
4Vj May 1926 4.75

Auguat 1, 1924 4.759'c
57e August 1929 5.00 Te

4'a July 1, 1924 4.50''e
4ViTc November 1, 1923 4.75:'
GCr January 15, 1928-3- 4 5.50r'r
7r'r October 1934-3- 5 S.ICV
Grr January 15, 1933-3- 5 5.30r
6rr March 1929 5.00r'r
4J-i7- r January 1924 4.50fr
5r'r June 1927-3- 7 4.90ri
T"t April 15, 1929 5.20fr
7'"r June 1933-3- 5 5.05

Grc January 15, 1929-3- 4 5.10r
July 15, 1929-3- 7 5.15

Ge August 1930-3- 6 5.65
January 15, 1933 5.307

Philadelphia Plan

&
SOUTH FOURTH STREET
PHILADELPHIA

Telephone, 4320

Masen Dedge

Orleans

Lehigh Valley

Kirby Lumber

iWm.C.Orton&Ce.

JANNEY CO.

.iU.CIarkSiCe.
BANKERS

i
S21 ChMtnt St, PhltadalaJiU

I Established 1837

Members New Yerk and Philadelphia
Stock Exchanges

Indianapelii Nertbcrn Traction ,S' 1932
Indiana Union Traction Ce.... S' 1933
Eatt St. Letus & Suburban , 5', 1932
Scranton Railway Company 5', 1947
Coniel. Traction of N. J 5'( 1933
Jebn Wanamaktr e'l 1933
Ckeit.r, Datbjr & PbiladelPkia..5,s 1943
Giaibal Brethers Prefmad Stock

SAMUEL K. PHILUPS ft CO.
Member a FMIajletphla Htk Kaebanta

miaainyy ajlSSstBT

r- - Vtf.sw'l

T A ...

office

-- -.

SUCCESSFUL MEN
Realise that dependable
llnuntlHl cemikel la i, PiT
iiecesi.ll-- . , rr alnrfPleuse.1 te consult with ,
"P,..."'"""''" tlmt mar baou home concern.

Real Estate Trust Ce.
Bread and Chestnut Sts.

PENNA. TAX-FRE- E BQujdc;
PAUL & CO.

Mfinljera I'lilla. m . I'tehanse
..""CHESTNUT STREETe Ile Net Carry Marginal Aei-eun-

HIGH-GRAD- L ONDS

Heiman. Watsen & Rapp
vai u.mi

' &
.

the
itting

W". A. Ha rri man & Ce.
INCORPORATED

Drexel Bid., Philadelphia '
.NEWYOHIC CHICAGO
BUFFALO SYHACUSB
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.i,". r Company has .eid te ra- -

riirxw ":.,,i"i,,nni""r.K,r"t M'Ttttsa
,,V.... . h. I?''1 dte Ootebfr I,

ir.-.Ti- ,?'J,l,v.'t" Indentura uf FirstOcl0'"r 1. lt- -. te Hank-i- a 'irtiatV""1'1 b eayment or thaand Interest theren accrusdin the date of redemption. te;thr wlih apremium of four nnd one-ha- ir wr raatl4Hcl of the principal thereof, snd that inaccordance with said election, en said
1. 1022, there will becemo nnd ba dueand payabla upon each of aatd rirat Mert-eaa- e

Ten Tear 8- -i Celd Ifemls at tha prin-cipal office of the Hunkers Trust Company,
In the Horeimh of Manhattan, the principalthereof, together with accrued tntareat there-on te October 1. J022. plua said premium offour and one-ha- per rent (si ,) en aaldprincipal, and that from and arter October
1. 1922, Interest en said bends will ceasa teaccrue and all coupons en said bends mi-turl- nr

after aald October 1. 10i. will be-
come and be null and old All holders ofaid bunds are hereby required te present
the same for pavment and redemption en
aald date ut said office of Bankers TrustCompany srcnmpunled hv all coupons ap-
pertaining thereto maturing en and aftersaid data

'I'.ie holders of aald bends nla present thenam te the ltankeru Trust Company for rdempilen and i.iyin-- nt at an t.mn tirler teid teber 1 1UIS. nJ upon th- - presentation
nul Mirrend-- r iif prier te said dale.'I lielik--r will ele one hundred and
fm.r nrd ene-hn- per cent (HM',',i of theprincipal thereof and uicruej uterest tj the
ill!'1 of payment

ppi.ipil.itn Ked.'rr.' laxmust tx fumiHlied
Us crdtr of the Uurd tf Dliei'n .
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CRANK IKON WORKS
l'lrat Mertaaae tteu 30. ear

hliiklnt- - Fund Rends.
Nut i e . hereby clven that the under.

'iRiied. an Truetea under the Klrst MertKaae,
dated September 1. 1113't. eecurlna- - the Issueof h.inda above described, will receive sealed' prepniBls up te a P it. Krlday. Heptember
1 1U22 Ter the aale te It, for account ofihe S'liUlntc Fund, of all or any part oft'Jii iim'i par value of said bends, at a nrlaa
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