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Canadian National
Railways

K'anmlian Uiuprnmciii fvKlem)
? ''lifmipnf 7uil ( rftfrfs

ltlc Mav I 1031
fiiiipi tinder

ritinm.iriiH n v

This system cem-pris-

ever 22,000
miles, reaching prac-
tically every impor-
tant center in Canada.
Price In yield about

5.75' t
(' it'ri en ,r,,rf

The National City Company
rhititii'iiih1" iin hitnn itAtlantic City Chalfonte Bleck

1225 Benrdwnll,

Electric Light &

4 Power Bends
wi

Tlicte nic i'cr twrnty-fi- c

Hcvtri, and
J'e cr -- ted in
n tt r R n d C i r c u 1 a r.

They ni.ifirc nom one
car te tint t; -- ti c rtrs

and yield from I1, ' b te
te;4V

Ask for Circular F-- ll

Harris, Ferbes & Ge.
Pine St., Cor. William

NEW YORK

PHILADELPHIA orFICE
Widcncr Bdg.

Telephone Spruce 7040
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Fairman & Company
13 I)reel Building. I'hila.

I t thlillril 110'

ffrn ri

.,

Bhimuiiii.i

SPECIALISTS
We make a dependable
market in all issues of

1i UNIT5P STATES
I GOVERNMENT
" SECURITIES

COMMERCIAL
TRUST COMPANY

Member Federal Reierve Syttetu
City Hall Square

We Wish te Buy
Mt. Royal Tun. & Ter. 5s, 1970

Passaic Water Ce. 2d 5s, 1937

Scranton Rwy. 5s, 1947

F. P. Ristine & Company
fsi m isiirn itiei

Widener Building, Philadelphia
Nf W I h I w I N I
Mcmbtm Am Vmk nutl 1'hiladi (piia

flfecb Kxcharee

Trcnlen Street Ri1wt Ce 6'

Oranie & Pintic Valley Ry 5 s

Ne. Jeney Street RnU.y 4'i
Jtney City. Heb. & Pitenen !

Indiana Union Traction Ce S't
Great Weitern Power Co. . 5'i
Indpli. Water Werk. Secur 6'i
SAMUEL K. PHILLIPS &
Jlemlirrs l'hllnrlrlililn is III hlllIRe

Bill III SIM I slid I I

HWHT'UMII WII-fO-

Metropolitan Edisen 6s 1952

Georgia Rwy. & Power 6s, 1947

Fabian F. Levy
Drexel Building

1 l.emlmril mill ltrlunr tsln K'i.!
I'rliatr Telryhetir te Nrn erU

'kWi.
VgfW "C. S. PATTON & CO.
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BULL ENTHUSIASM

ATA HIGH PITCH
200
100
100
100

Early Strength Partly Offset by 900
200

Heaviness of Speculative P700
600

Leaders in Afternoon 1400
300

I 100

Neu Yerk. An?. 10 - With the nrer- - 100
100

ulslit neus t oncoming the Itihet trell-- j 3200
hle-- i ilMlnetlv fnvnrnble. thi 100

niOUMlU'llt villi 11'SlllllPll with liu'ienepil 100
40O

vigor In ted.i s steik market. The 800
tneit'inniii w.is both of a piojtie'shp ntnl ?00

rontaKiei.M iiii with tt'itfiilnmi 400

tli leiii-i- n naihlni; n h'gh l'ltph bcfeif, 300
toe

tin- - vcvi.iti w.ih half ever a n"iil' 200
of n wild siratiible te i'iHit en tln tiart 1100
of the bi'lati'd .heit-i: wltlnlr.twnl 'if j 200
all nt en I lie part of tin1 j'oeN 1300

i ittnl utliei .pi'culiillve roliibii)iitien. 200
ami ini'i impertniit of till, n i eniltiufl 400

'imit snppU of Minrk" Thl- - preilin l '00
little shiirf of n boiling inaikct in lr- - 200
tmilly all tht pepulur shares i atne 200

'through, tlie aitne met nine with gain MOO
' of 1 te .t I eitit Although the after 300

tiMOM trilling wii -- eniewlnit mere two- - 700

.led ihie te tealUtug pressure In some 200
100.pe. spei lallle". tile mole tep-- l

3000nviitnnie inalntaineil a stieng
' 200i'ieii' iii t" I he I'le-m- g

2200Wlule the ratllientlen by the Joint 100
letninlti"!' of lutiimiiieii opet.ilor and 100
tuners .n Mltendaiiee nl the Clevelnnd 500
lellfeiellie represented etilv a relatnels 100
vin.i'.l amount nf union coal tetitiuge 630
tli'W fthele'-- the ll'.'lt lnt OOUIUHIlllt J 500
'linked upon the te tlull .! sounding tlie SOJ

dJth knell t.i 'lie piolieieil renl Mrike '
1300

at liiisf iiinking Ii .1 ili'iul l!-ii- :i a '200
lli.it ket fiielei 'I'll" lows w.ls legariled IfiOO

il"i'tlllg li"i lese 11 llssliriil ipidles of 400
f ei ti.t the 1'HltllM i iildustlles unci 100
while "u enple iwriwheie. ilieludi'ic 100

i "I penitu ii- -, mm hine te pa high fur 2u)3
l hen "ill this wmtir the will In all
events be nhle t net wlmt they uei d

With I lie He tiinkeii It w.i tell the
nf tlie ttrhlUilte lields would

he spitdlK d.spnseil ()f, ulildi ti'e
tiiav pine the wm of putting a ipiuk
ntnsli te the It atispnrtatteti tlenhles
win ii the i hlef" of thi four nU hierh
er1 .in is ami the ruilri.id eeeitives jet
teget'iet tollieriort In the tne.intime
i. ill tneti' w.is In p'eiirihil snppU at
"i'i pet em that heing the est jhliheil

i tntii, Hewn' une
sndtl), li.ii of i straltit weied"wn

was m iilnjti il i misti in tlie fen
s.M'etiijii t i their long petlt-llp- 1

feel tigs md take full .idwinr.ige i.t
ill n pmiigs ''lie b illih ileniniisti'i- -

"lOI 111 Hills IVMS ,s llj n.iil) I'lll'ltll'
fhle.ige ,m, "nrtliwebti-n- i pieterred
and New iie.ui, Ti'tiim ami Mpahe.
ra. h of wlileh new peak

'prices fur 'tie em. oils hnrdenril in1
it ..pi nisi- - tn a hnit diiiuinl for .Stand- - '

ard (Ills of Vw ,pis,. and rnlifer- -

ni.i. whn h w pie up ;'. nn I "i. points
tespe. nel Theie w.ls nn aetiie
ii.eW'ineii' for pultl i t.tilitv lsslji's,
biieiami being shiwn l. erth Anicr-Serv- -

i nn, t'el imlii.i ti.is ntid I'tiblii
,i ' ,w ,ir w. .Ii ilimhiil 'J
pnitits e'n h iiih'T indi iduiil fun-liti- s

.ii. niiid Ite'.i.l teres. I nited
I'll,'. tgin .i I 'iirnlin.t Cliemiell ite-f- i

mil ut.enal ! id .itnl I'm i Coin,
Ji fl e' Will il ji.NUIU'ed J points or

nn te
W'eikll"ss emppeil oil' in rul.i linl

ipi'lltei's n tne e.irlj aftei noell whieh
w.is disturh.iig te s'Oiil.irive setititutiT
tm .1 tune and the genernl tinnemeu'
! i Utile MUlte ietlftled. Subseillent

lie epresentntlw" share iigaiii mgei
ipwnrd under the le.ulershln et t.ie

'1(1 p.Iletlts .md seletted spi'l'l.lltle"
Item nil n' selling piessine in (Jen-elll- l

Asp.lil'l niul leHll I'etieleulii
whuh it. e led .'! ixiintM from thnr ear.i
lugiis hiii .i ii uipiii.it.x unsettling efiVi

ii-- i in i he ulli'i neon, hut prnes te,iu-ui- j

l.i' r Ite.idiii l.eiiiuli V.illeN and
ltitern.iteu.il I'.ipei showed up well u
' lie final heui

With few e.ti ;i'i"Us. enrU pr.ces In
tne ili;isnn tended upward. mist
h.ingis hi 114 et .i frartieii il tiati.n

.lap.inise irst mid s.rend ll..s, with
I il).l Hepihll,' P.s of 11HH, tended
sllgllth. While lit I lie s,S II tlj U.I til si
M in.' .inl ."s. feii.t, 15 wi'ie lelntneU
better Ita.lwa mortgages wte lu
t.i tli ge.id ileiiinnd. Leng Island te-- f

in 'irg Is g '' 'Kilnts and 1'hnMge
an Alten I'js inhnmlng ni wmi
v ightli smnPer gnms heli--r- enh e
h i,iheini Air Line refunding Is.
C es.-ip-. he mid Ohie ruiilei tible ."is

I'eniisi ii n a i.'1'ner.il 4'.s New Yerk
Central 4 t rnnl tefundnig t'js un I

San I't.i'n s. inieme Os. ndjusttni n
lis and iirler lien Is, series A. In the
itiiius'n il list 1'ethelehem hteel refund-
ing fis md Mexican Petroleum were
the strong spet.s. Llbrt Iphich held
steady.

FOREIGN EXCHANGE
New Yerk. Aug l.r At the open

ing of the market for foreign ev hiinge
t' day sterling nai nnchatigeil from the j

ii gli record of th s movement etnb-iishm- l

iii' estcutai Ifl's for ia--

bles lK'inand 'ias quoted at 4.-1- ' .

I nines showed a lesi nf , points, Iel i

g .ins were down . Norway down 'J,
stwiiHiind Spanish down 1 Swedish up
il Udinsh ii- .". niul guilders up Lire
were 1i point unl'T Tuesdai'c fm.il
Marks showed n ;os nf "s nt 0!!"

Tie quotations weie iigaiti lnrgelv a r- -

Hecilyn of selling of en hanje at fenlgn
(inandal renter" Londen had reported

'47(iO murks te the pound sterling.
Quotations were- - Sterling cable

1 li'i's. demand I Ki'v . franc inhles
7 ps i hill;- - 7 117't, Belgian rabies
7 ."7 i links 7 fid1, lite enhh- - 1 .iii'-- j
. h. ks 1 "iii s,wiss inhiPf 111 (i.i, i hecks
i'i irj peselil I nines In I'll, llleiks
1.-

-.
ii'J. Ilfltl.sli cables; lil l!ll i hecks

--M N'erwav inhles 17 "'l. iherksl
17 'tl Swedish ''lliles HH .'!.'(, I berks

guildir inbles '! i lierkf
ri- - 74 n irks ii'i'S

(Vnttal Kurepian pji hang"" were
flunin erratic te tn' point of gupss- -

I iq.l.n . sll., . .1 L i it niiu niiiilpi ill.'WOTS ' ' rl i.''yi'in.uii ....- - ',u-..- . '.,- -

n ( 00 ll'hei quotiltlens werii' Hill-g,i- r

an h" Itutiiniiiaii till (lifter 1 -- 1

i.bnut two weeks ngni Serbian 1 ''.'
(,iiek .linl .1 ,'",t i Polish
(il II' Klnnish 'J 1." Austrian DO'.'d i

II in nan iuT ' '

The premium en New Yerk funds n

iritri.il 1'ilni w is rer r n The
i.. out t en ( antiiluin tninls In New
. i k w i. ltj pi r i cut

1941 I sfKUIill s i IHIM, Cjl nt'A I'lCis
1938 sif.rnn I'lai

in l I HI'- - n e'J'u 4 Sfl 3
1948 i ppi set i "us as te
1949 s nl'h.MMl QIOTAI'I'jNH
1933 sn.rl tk lranf-- t.ir HuiMt

I (il'j T l7'i t f.'i S 78
1946 l clIl.lS i hi. : us i "i v as n.i
1948 1 umi. 'JtrlrTlJS s

s erl nir Trance I. re i;uhilrii
: iS'i i M't as sr.1 ti ' 1 i i:1

i al f, 4 it ' 7 t 4 m rm oe

BANK CLEARINGS
nn r n i(vin . i mnii'- 'h i or
njiei a tm 'ls lsl tv.i veiniu"j mil i n je

i;n nun nn i jnj nun eno sn i.ii 7in
( h i k li'l ji.n en SI .".no. i i'i lii2 501 7UI

ii i .ii s i r ' ii neil
11, .Ien BO O'lll 0O1 Ai 71t.7,.el f.1 "i7 i Htfl
S Y..rn 711 Kim OOD t'SI HOC 000 (I7 H50 200

Receiver for Hoey, Tllden &. Co.
New erU A'l 1U - 1'nrrrnl niinr.unce

mem tf ihe Kunpt'nilen of lee rilden A
. e .re made en Him Vm V'.rli Sunk Hi-- ,

hurif" Ihu innrnmit A pem en in hank
rupt n t'l 'I Hini SlRiih'i J Hee
limi Vilna'l I'le'l CO pifilll, "e tlrm en
lueii iiflernmn ff'l'r'i liiflu" Mayer

iil'iHUi eil II II K ii'ninn reie.er un'j'r
lieml i.' m (Wf)

New tnrk..' Autf Id The New VerK t'urli
Market ni'iunced the iiurii"len
for failure te mt fnfa-jmen- ti nf the firm
Ml lfnv

CO.

Ce Mid JtUderly-f- b

i

EVENING- - PUBLIC LEDGER-
in

r'v.
In l.et" Clejn Nt

Clue.
. ... 70 78 78
. 22 22 '4 Vi 1 Hi
3 pf 56 56 5G (

4 Air .... 56 56 56 1

. AIht 11 ''-- 11'4 H4
. (.1 M U Hi
i .c ny 77 75 4. 1

4 .... 54 534 54 f
. Am 40 'a 39'j Y 1a
. Am pf. 68 65 H h;
1 Am Nole . . 74 74 74 t

3 Am N'etu pf. . 52 52 52 '
4 Am H Sh I'Mv new 71 i 71 -- 5 7 -- i 4- -

Am Can 58 K 58 '4 1

m Can pf 109 H 109 ".4 '

Am Car- ,t 173 173 173 f- -

Am 9 Q

m ( otten Oil 28 H 27 4 27
Am Oil pf 55 "j F.5

ni Drue Pin 7 6H
14'4 1 '!Am Hide ft

m Hide ft pi 72 H 714 1

111 Im Ice 111

tn ("erp 37 ' 17 37 , !

Am l.n l'ng 13 11 13

Am ... 37 16 16 H -
Am nf ... 56 5S 56 H 56 S 4

Am 119 119
Am Loce pf .... 118' -
Am ... 4f Vi 4b 45 -
Am .. 11 1 113 1

Am 7 6'. 64 -
Am Ship ft Cem. ... '8 174 174 -

Am . 61 S 60S 61 S '
Am pf ... 98 'H 98' 2 JB'", i

m Sun Ii Sec ". 96 96 96

in te.l 41 41 '' 41 '4 1

7 Am .steel Kdvs pf ,100 99 100 t

Am Hi f 82 V, 81 U 4

7 ni Uef pf 110 v 110 110
. . Am Js 'i 3 b ; 38' I 1

Am Sum Tep rta . . J "2

S Am Til .1 c.ilile ... 60 60 60
9 V'ti Tel Tel . 12.' 8 122'-- .

12 m . 150 4' 150 '4
148 14812 Vni H

Am IS"? IP1. m
. Am e pf 42 41 41

7 m . 9?'b 91 2 91 4

. Am Wr I of 33'i 32 32

. . Am ' no Lil A 17 , 174 174 !.

n Zinc (1 . S nf 46 46 46
n u et i'i r 54 ' a 53 1, 53 '4 t

Ann ilm! pf 44 44 44
55 55 554 se Di

t! ie D lt pf 81 ''--R 81 '2 81 '4
tch Pep A. S,m 101 4

5 trb Tep ft S V pf H4' 93'j yj ' , ' I'i
V an tin ft 3',', 3'; 3;

' 1
7 Coast Llll' 13 4

Fruit . . 2Vi 2'. 2'a
t a t c Kn Ii ctf . 1 34 l34 1 4

tl i in f ft W I S S 31 ' 31 ', '

7 Ii Iwti 123 H
. . ft Ohie . . 58 57 s 574

Class' A . 3' '. 31 31 '

T Heth S.M.I 7' pf 18 ' 97 '2 98. :

t. Heth Steel H ,9'a 79 'n
Tint I "Hi s.Ktl 10. 10'3

'
. nt t In Si eel 2.1 pf 32 32

5 Htei k mi . 116 Ji 16 H6
. Hk mi 25 S 25". 25

Hk mi P. T Ltr et (lb 21 U ?Hi 21 '4
1f Bies . . 136 '2 135 'a

2 Rurn Br..s fl '! 48 34 49 t;
7 Urns pf . 97 97 97

.. Butte ft 'up Cep . 29 28 ',4 29 , f

. cn O ft It 10 10, 105j -
6 82 '4 82 82

.. . 60'8 59 59
7 Pet pf . 91 91 '2 '7 .

Cal 7.inc ft I enl .. 8'; 8'. 8', ;

2 C.i umet ft 59 'j 09 14 59'3
10 . f

. Case .1 I . 43 424 42--

. . tl 'i 40', 40

''ent pf 74 '4 74 74H ,

e 39' j 39 39

6 604 59 'j 60

4 ft Ohie 7ia 76', 76'2 --

1112 11 H .Alten. Cli cage ft
.. ft Al'en if 19 'a 1' 19'.
. . 'h! ft P. Ill . 37 36 4 36; '
. CM ft V. V.l pf 57 56 , 57 r
. ft fir West 8Va 8'2 8'- -

31
. Chi Mil fi. S P . 32 3"4 V,

. Chi Mil ft St P of 49 , 48"si 48,
6 CM ft rn 87 86' i;

119 ! !
7 I'll ft pf 119
4 I'neu Teel 68 ' i 68 2 6B t4

. I lil H 1 A Pac . . 45 '2 441, 44. --

84
fi i lu It 1 ft Pac I"'". Pf 84 83', f

7 i hi It I ft Pac ', pf 97 97 97 4

5 I'M st .M ft O 72 71 "i 72
- i in st p m ft e i.r 98'; 98'4 9914 --

22. . Chi e .... 22 H 22

. Ch no . 29 29'j '9'j
2 ( ev Cm Chi & S L 79 '.i 79'; ,

. Out . - 56'- - 55'4 56 '2
4 . 4s 70 I 4 .

.. Ce' Fuel ft Iren 30 30 30'B
48 49 'a... 503 ( ul ft

.. Ctia ft LIpc 98 98 i2 r 1

cnlnni 4 31 4 -

Cel pf 14 13'4 14 :

lAb Hee b8'8 68 . 68 f
( onsel Dik Ins .

Gas 122 -

10 10 10

'i'al ("an 784 78 i '
91 91Oent

ltef ' 4 Ui 01 n
A. Ce . . 44'2 43 1. 43 --

4 ,

Crui ib e steel "5 92. 9? '2
( M.CIt S'eel pf 93 lj 93 "-- 93'j '

26"- - 2S SH -
( iiban Am s icar
I'nlin Cime 15 3 15 U 15 U

38 38pfCuba Cane
3 48 48', -

ft 127 127 --, 2

Dei Lack ft 132 131 131 '4
H' 111

M'ne- - . . 34 H 33!, 34 t,r
nil Pent 6 deb pf 82 8214 0214

new 76 H 76;
48 48 I

3 P.leu
i:ik Hern coal ' n 19 1914

4

84 84 84
P.rte 17!, 17H 17 ' '

i:no lt pf 26. 26' '

19' 19 19 .Ki 'i 2d pf
16 16 16

Pj-nui- P aiers L 68 '4 87 ',j h7 '2
Ka me is pf 96 H 96 V 96',;
Ked Mm & vt 54 H 54 14 54';
Kisi .... 3' 12'B H'l

. . 214 ?1 t,4

Car 62 62 b2
3 ijpii Am 66i, 63 Ji 63!.
f. pf 99 99 5,9 h

g . 179 179 179 f
13 V. 13 13

fi pf 81 fit 81

Cen deb 6ve 81 m 61
1,

r'l H P 3H 35 35 's
M nlng . . 3?. 32 V 32 i;

Gr.1 ft l5'-- i "', 15'?
pf 89-1- ,

7 Crral
4 r,r Ore ctfa . 41 'a 40 401,

1?' 12 ',2 12'.
(iiilf Steel .. P4 83 83

' - Cerp . . . 86 85 'a 85!,
Mfg 21 I4 21'4 211, --

70. 70 70
3

Oil 76 75 li 75?n (

Car. 20!. 20 20J,2
1

.... 17 17H 17h 1

Slte' .... B14 814 r

--
, .... 109 1 0ft 4 109

112 12 II?Ill teih pf wl i

Itef 1?4 3 ,

9 9 i

Cen Cep 41 40 , 40 J4

Inter con 1'n ' ': 14
Intei Cen f e'P P" 44 34 1

Inter 10 9!2 914
Inter pf 94 39 14 3914

. 33-1- 1 33 1, 33- -,

Inter ( eitl LnK 23 s ni 23H
new 114 113 113Hit

Inl Mer . 15'j 15 15

Int Mer pf- - 66J, 65, 6614
Inter 17H 17 14 17H

59 H 57 H 59

inter P-- Pr MPJ 74 74
Oil Cel p 13 '4 H'.

lien .... 32 32
OH a '4 '4

Tea 'h 17 'j 17 14

Innes Bres T-.- i 4b a 45 45 S
ft (PJlf ' 4 1, 4)

Kan ( ltj 26 U ?5i;
Kan l Hi' "' Pf" ' 58 hfl

ft Ce new . . 46 45 '4
. 451- - 44 45

36 i.j 36 36
T A R 04 HU 8 "4

. RO H 80

rnt
A Haul

M dill" We, I, rsjr , ( H " r r"nl pa a me

n rrV , eh' k ef ieenr'1 lujil'i 2"i rrier nm 1" m
. w. r ii H afs 1 jrnp.in 'rnl ate' i ie",''fi

il i u s n r- nil
I S , no iai i ', in

200
20 3

100
30JJ

300
100
200
200
300
400

8000
3230

600
200

61 JO
200
400
400
noe
100

1800
2400

'00
2300

100
200

2200
100
400
100

'400
500

1r00
930
7 30

3100
2403

430
toe
200

1100
300

1700
6430
2400

200
00

2500
400

J toe
200
100

3230
830
100
200

7700
300
TOO

2700
1700

300
oe

'00
3033
1200

330
103
100

4)00 :

1 4b00
500

2603
403
800

1300
100
500
200

100
200

5500
200
200
200

3 500
2100

430
100

?00
1C0
600

1200
100

100
400

100
200
100
300

MOO
3603

1 1900
400
400
20CJ

100
100
330

1600
300
400
300
100
200
500
300

1200
1 630
300
700
100
300

1200
700

2300
1800

700
1603

100
250)

100
600

2733
1300

200
400

1200
1200
1800
4000

High

mi4
I .10 te a"

f

W
1

a 1

PHIIJADELPHIA, WEDNESDAY,' AUttUSO?

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert Philadelphia Quoting Full Lltt

TeJay'a
STOCK

Adams
Advance Ititmetv..
Advance Illlmely

Reduction
Hiibber

Ali-d'- n .tuncati
Allied rhern 76H

Agrlc Chptn... 40!,
Agrle Chm 67J4ti
Hank

Drink

58!;
1094

chicle --

5514Cotten 6H"
Inther

Leath 72H
.'11

lntittut
t't.inee

Unseed
l.lnseed
l.ocemollxe .I'l'-- i --

1I8'4118',
Metals
IliilMter '"'5
Sifetv llarer
Smelt
Smelt

I'eunilrles

Sugar 82''.
Siigat
Suuinti.i

122',
Tobacco 150'.
Tobacco .UB1
Waterworks

WattwUs
Woolen

Paper
Smelt

Ce)p

liemls
Cenils

Fe102'g 102',

Atlantic
WlatitV 112'i 1134
M'intle

32,'i
l.ocemotlo1.'5" 1?3i

KiUt'tnoie
rlurnsilnU

..80
31'4,

I'.dWen
I'.apkl

Bi.ttis 135Si

Hums

rHrlile
California Pacltltift
rnlifernii Petrel
ral.fern'a

Arizona
Canad.in Pacltlc I427a 142', 142',

Threshing:
Ceptial Leather

Leather
Certe-il"-ra- i

Chinil'er Meters
r'hesapeake

Chicago
(new)

(new)
CblcKge

NerthweBlf
Netthwest

Chicago

Copper
Copper

7911
tt.rvabeily

Coca-Cel- a ..72
Southern

Colem yq''i
Cranhonhen-'-

firaphopher.o
I'nmput

Consolidated .122U 122',
Conel Textiles
Ceitliii

ltisiir.tiice
Products .1144 l'4'j

etden

S'UK.ir
Sugar 39t,i

On.lsen Chcmlca.1
pplaware HudHen127

Weal...
Diirelt Udlnen 110',
peme

inmnun Kodak 76'2
SterflBO Bat... 4814

--

11314nndlcott-.Iehniw- n --jriu"? 113'.
Ijidlcett Johnsen

?6'4

Plaer
Sm.lt

Itubtjer
Freeport Texas. 211,

Tank
General Asphalt...
c.eneral Aphalt
Ceneral Kieetrlc.
rieneral Meters
General Metnts

Meters
i.eidi
C.rantiv

U4VIH
Northern

North
(ijantaname Sugar.

States
Hartman
Itrndee
Henieptak" Mining
Housten
Hudsen Moter
liuiui Motorcar
Hvdnulle
Illinois cmtral

In'Hahema
Indiun retlnint
Inspiration

Agriculture..
Agric

liiU'ttiat L'tiiftit

Harventei
Murine

Marine
rsicnei.

lntnmatlenj.1 Paper

mvlnclb'e ii;;
Products

Uland
jewel

Kansas
Seuthorn. 2ril4

Kaser 45J4

Kennecntt Copper.
Keistenri
Lackawanna Steel 79'j

DIVIDENDS DECLARED rayabls
Cemanj uuarirriyPrer'T pri'trrrpl

e'ipir Prtfthj"

1600

14000

14n00

5200

ViTw RmlaiKl 'leejrrrli
nuirterl Payable 'Hptcmbr

tSS
Hfptrmhei toaletK

ii

prttrrrcl. pajablt
jSiisUJCMPaVtili'J' ret fifl(mt.eca.

Uh Vm

S1is In t STOCK ltlati Lew
f 100 7 Lnelctle tias of St LtOO'il 6884

100 .. tjilre Ip Went nf 66 66 f
4500 314 Lehigh Vnlley C6t4 654
1600 Lima Locomotive... 54 t4i

Vt 200 Lima Locomotive pfHOU 110U
1700 Lima rts cash 5". 4;
3600 .. I.epw'r tne 17'4 17

H 300 1 Left rnndv 12 12
300 7 Loii'svllle ft Nash .13214 132

2300 .. Mack Truck 57 M 57 '4
'4 6000 .. Malllnnen Ce 36 35

600 7 Mnnhat P, ev Guar. 47 '4 4614
H 300 . Manliat Hle ctf .. 47V4 46 '4

100 2 Manh.it Shirt 3714 37 '4
U 100 . Market Si Hwv ... 8 8r. 400 G .Met ket St pi- - pf ... 64 H 63 '4
14 12000 4 Murlnntl Oil 37 36
A 200 . Muth Alkali .. 4614 46

800 . Mm Moter Mils 60" 594
2000 . Max Moter Clnes It 20 19'4

100 5 Mav Uept .Stores... 127 127
4100 4 Mclntrfi new ... . 1914 18

13100 12 Mexican Peti eleum 175!. 1731;
23300 (i Mex Seaboard 21 14 19S

8400 6 Mex Seaboard Oil ct 18'4 17S
'4 500 2 Miami Copper .. 29 H 29 '4
H 10 4 Michigan Central ..215 215
H 34001 20 Middle Statn Cerp 12 H 12'i
V, 5300 Mldvale 35'iSteel 35 i200 .. Mill ft S't Iaillla.. . 11 Vt 11

''OO .. Me ICan ft Texas , 12 12
4100 . Me Knn S- - Tex (wt 18".; 17'.

'4 800 . Me ICan ft T (wl) pf 43 12 42'2
bOO .. Me Ivan ft-- Tex 3 nw 32 1,4 32 14

H 100 .. Mls-eu- rl Pacific. . 22'. 22 'a
700 Me Pacific pf . 57'2 57

9400 . Montgomery Ward, 24 , 73 U
200 3 .Mentana Power . . 72', 71 Vi

4000 Mether Lede Mining 10', 10H
100 7 Nut Biscuit .. 152 152
200 .. Vat cloak ft .Suit.. 53 53 'a

1400 Vat L'n ft Stamp 58 4 57 U
14 100 7 Nut Kn ft .Stamp pf 94 94
H 2700 6 .Vatl0n.1l 101Iaad. . 103 12'4 400 . Vut It II 41,of M 2d pf 4 4.300 N'ei Cen Copper.. 16"i 16 H

4 3500 6 .V O Tex ft Mci 71 '4 69M
'4 3100 B V V Central ... 98 H 98
'2 300 f V V C ft ,s' L . 84 '4 84
'4 100 V V C ft j L 1st p 96 96

4 100 r N C ft st L 2d pr 88 '2 88 ',300 2's New Vel U Derk . 3 36 14
4 100 . New Yeik X II ft II 31 'a 3i;100 2 Vcw Yeik Ont ft..W 27 27
1700 7 Norfolk ft AVealem 1 17 '2 no';3200 5 North A met lean 79 8

'4 900 3 North Amer pf ... 45 'a 44i;
1100 . North Ameileiiti rts 17. 17

". 3100 t Northern Pacific . 82 'a 82
4s 500 . . Ohie Uedv ft I'lewer 6 '2 6'iVi 1600' . Ok 11 Pied ft p.ef . 2', 2 5,

300 Oiphcuni circuit 19', 19',
1600 8 OtlH I'levnter. . .. 14B'4 112'4
700 Otis Steel 11 11
900 Pacific Dele) fein 7 6S700 ft Pac Clan ft ieiec 74', 74',2800 3 Pacific Oil 56 54 'j6400 6 Pan Amer Petrel 76 'J 75'2193J fi Pan Amer . . . 7 IS 71
300 . . P.inhandla . 6'2 6'.200 . Part-In- n ft Bingham 1 Hi 11

3 130 --' J'enns.vlanln It It 46s, 46U; 4600 .. Pem Seaboard Steel 714 7
'2 800 C Peep'cd Gas Chicago 92 '2 91

1500 .. Pere Marquette. 39 38 S
1500 . Philadelphia Ce ..41 , 40,El 3903 2 Phillips Pet 46', 44 V--

200 7 Phllllps-.tene- s pf . 90 90
2200 .. Plerce-Arre- w Moter 13 12lili 400 . Plerce-Arre- w Met pf 33 '4 3211

1''2 700 . Pierce Oil .. 7 '4 7 14', 200 - . 41',; 40 12
'5 19DO 6 'Pitta Ceal 68 674IS 100 6 PlttH Ceil pf 97 97

1400 . . Pltt.s ft v V11 . . . 41 40 U
600 1 '2 Pend Ciiek Ceal 22 U 22

4700 C Pe.stum Cereal . 90 87 Vi
100 .. Plensed Steel far 81 81

1300 . . I'leducirs ft Itef 38 ', 3H
5700 6 Pub Ser Cor of N I 92 89 11
3200 s Pullman Ce , l?3 121 'j

600 . Punta Alrgte Sugar 50 49'2'. 800 2 Pure Oil 29 ' 28 '
' 100 I Pallwav Sec . 68 'i 68 14', 100 S flullwav Steel Sp .109 109 .

Vi 200 P.ii c,m Copper . . 1614 16j;
5100 4 Peadlni? 77'. 76 12. 200 Itemlngteii Typcw.. 33H 3514

' 700 Ueplogle Steel ,3 3214
"i 2 1400 ltepub Iren ft Steel 74', 73 ',1, 400 P.epubllc Meters ... J', 3I--

I. 100 Hiynelds Springs.. 27 Jn 27 S
4 1803 Kiniields Teb B 48,i 48'4

3200 4 11 Hei n I Dutch N .. 54 '2 53 14
1000 1 Si Jeseph Lead . 154 15 '4
1200 . st Leuis San Tran 31 14 21
1300 .. St Leuis Southwest 34', 33 J,
400 .. st L Seuthwem pf 04 SOH

2 100 ., San Cee Sugar . . 3'2 i'4
1"4 100 .. haxeti Moter . . 3!, 3'.s 100 .. Seaboard Air J.lna. 7S 7S

300 . Seab Air Line pf.. 12 11 s
7200 . Stars Roebuck ... 91 I2 89 '4

500 . . Seneca Copper. . , 11 14 11 S
1030 . Shattuck Arli cetp 9 8U

ZOO 155 tt Shell Tiunspert .. 38 S 38 1,
6400 2 Sinclair Consel .... in; 30 5,
5800 . si,.v nil Ce 10", 91,2

100 Se Pone It 00 Sugar 12 ',2 52'i
2800 6 Southern Pacific y2'a 92 '4
2700 .. Southern Pill 26'. 26',

800 . . Se ithein Ball pf . 01 , 61 'a
200 Spirer Mfg 20 U 20
100 St.mdaid Mill 123 122;
200 fi .Mundatil Mid pf 92 '4 9212

640J 4 Standard Oil of Cal1084 106 'a
400 5 Standaid Oil of N J182 180
100 7 Stand Oil of N .1 pr. . 1 17 14 117'e
100 7 Steel Tube pf .... 82 82
700 3 Sterling Products . 5214 52 H

1'a 200 3 Stewart Warnar Hpd 4312 43,
!i 600 .. Strembers Carb..., 49 48
'4 10400 10 Studrbaker . ...128! 123 14

200 .. Sub Beat Cerp ... 61 6 4,
500 .. Superior Oil .... 54 5',

1100 ,. Hweets Ce of Amer, 2J4 2S
1'4 1400 .. Tenn Cep & Chcm.. 1014 10',

3100 8 Tejaa Ce 47 46 S
2 6700 4 Texas Gu f ft Sulph 51 49'j

li 300 .. Texas ft Pacific 3214 32
800 1 Texas ft Pac C ft O 24', 24

u8 200 .. Thlid A .... 22'4 22';
'2 4600 6 Tobacco 1'iediirU . 56 55 S
H 8030 .. Tobacco Pred A . 81 te

300 . . Tel St I. ft W-- st 53 52 '4
16Q0 .. 'lel St L ft W pf 51 ', 51
1800 .. TrunHCenttiiuiial Oil 14 14 14

2100 6 Union Bag ft Paper 70 '. 69
1900 . t'nlen Oil 21 la 21

i'i 2700 1 Cnlen Pacific .14711 146
'2 300 2 t'nlted Alies Steel 38 37 14

1800 Cnlted Drug 81 80
103 3 Mi I nited Drug 1st pf 48'a 48 'i
b03 t'nlted P.w Invest 15 15

2 400 . . full flwv liiiest pf 30 'i 30
'H 8400 . Lnlted Ileiall Stores 70 67 2

800 .. II S C I P ft Kv '41, 31
100 C S Foed Pieducts 1 7S

4400 .. V S Ind Alcohol 67 65 S
1800 .. 11 S Itealtv ft Imp 7411 73
2600 . S Rubber. r8 57,

100 S C S Rubber 1st pf 105 105
50 De Odd Iyott .1044 104;

600 C S Smslt ft IVf 41 40
200 ) C S Smelt H ft M pr 49 49

19100 6 IT H Hteei . iw- - vt, 101 ,
300 7 V S SMel pf .. 120', 120

1300 2 Utah Copper ... 66 651a
400 ,. Utah Securities . 16 4, Ifcl4

"2 803 . , Vanadium Cerp .. 50 49,
H 1500 , , Va-C- Chemical .. il', ?9',

1400 ,. Va-Ca- r Chem pr 69; 68
100 lu m H 25 25
103 1, Iren l ft C p 80 80
100 , . vnadeil In'1 12 12

1100 . Wabash . 13V 13 1.
J 00 , Wabaih pf 4. .. 34 j; 4

100 Weber S. Iliilbierer 12', 1211
1000 7 WcBterti Luc pf 107 S 107 J,
7 400 , Western Maryland. 12 14 12

1 100 I , W Maryland 2d pf 21 14 2114
14 200 Western Pacific . 1814 18 11

H. 00 'li Western Pacltlc pf 60 3, 60 Jj
14 300 7 Western Union 'I el 110 14 10

Hi 200 4 Westlngheusi) A ) 94 94
1400 i WeBtlntf i: ft M . C2'4 61 tt
IftOO , Wheeling & L I" 14t; '3

400 , Wh"'UiiK 1' - Pf "Hi 25 !4
200 2 WIlltH liiKl" (J'l 25 2 ?5i2

1900 4 Whlte Motoi 48, 48
400 ,. Whlte Oil Ceip 7', 7S
700 WlrlA Ite Spenr Stl 16 15

1400 . . WIIW Overland . 7 1 6 5,
Hi 100 WUI5H Overland pf 40 14 4014

'2 500 Wisconsin Cintial 31 30?;
S 100 7 Woolworth K W ufl 21 121

'4 400 4 Werth Pump ft M 51 50 14

li 1500 1 Wright Aero 314 9 I'.
1
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17
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but Price3 Were Well
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13214 Y 114 Sustained
574 1

36 1 1
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miii'lieil bv the new steid-- . but wns also- iiuiialpiit e 11)4 for the old Mlerk. pqunl
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1 n 14 Yerk market most till the local shares
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"- - '2 ' - .7" ...."" "' : : ... .1...
22 !1 --
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' hmnll. The upward swing " "',
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24',
7114
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r niiikiiig a new figure for the movement

ie; . !al 'TJti, leaving 11 Hjneml of 11 half
152 - Yi point between Hint issue ami the 1'fe
53tt ! W 'feried. Naturally in view of Hip will- -

58", ! ) luble clause of Hip preferred stock, the
94 1 '' 'greater speculative possibilities sue eon-- 3

103 14 I
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41 I ' 'I'l,,. -- i it,. .,,.,,,. ,.r il... Iilliimlneiis
16tt 4 ," sttlke bellied te strengthen Pcnns) hanlii
71 '4 1 ,. I llnllteud hs the teiitiage of the siftrin
98 - 2 will lie innlerlnlli lnririiseii wnu84', 1 V,

of mining eperntluiis in ptiu-I'lp-

96 1 5 bltumlneilH fields The slerk
8814 ' 1

te 40nH. which while rela-
tively37 1 1

smaller Hum gains irrerdeil by
31 i; 1 tt Im-

proved
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NEW ISSUE

$115,000 ji'

Borough of Nazareth
Northampton County, Pennaylvtmia

4V2 Per Cent. School District Bends
Dated" Auguat 1, 1922 Due Auguit 1, 1052

Subject te Redemption en or after Auguit 1, 1932
Intereat February 1 and Auguat 1

Coupon Benda $1,000, $500 and $100

Tax Free in Pennsylvania
Exempt from all Federal Income Taxes

Ne Certificate of Ownerahip in Collecting Intereat Required
Legal Investment for Trust Funda in Penntylvania

FINANCIAL STATEMENT
(aa officially furniahed)

Total Ataeaaed Valuation (1922) $2,377,702
Actual Value (estimated) 3,800,000

Total Bended Debt (including this
iaaue) $191,500

Lesa Sinking Fund (Caah and Benda) 4,363
Net Bended Debt (including this iaaue) . 147,137

Population (Cenaua of 1920) 4,288

We offer these bends, if, when and nn issued, nnd subfect
te npprevnl of legality by Jehn Hampton Barnes, Esq., and
Francis B. Biddlc, Esq., of Philadelphia.

Price 102.43 and Interest
Te Net 4.20 Per Cent, to the Optional Date

and 4.50 Per Cent. Thereafter

'

Harrison, Smith & Ce.
j

1 2 1 Seuth Fifth St.
Philadelphia

Th infernmtinn nnl
ebtnin"l from chitm nhli--

,

li

1

Biddle&Henry

The
First National Bank

of Boston

The institution of
New England

and commercial
banking of every nature

Correspondence

FIRST MORTGAGE
Secured Shares

EARNING 12i
Pemia. State Tax Exempt.

For details call or lirrite
Financial Department

General Mortgage Financing Corporation
(Mortgegt Banking)

Ridge and Girard Ares.
CeriHaftted 0. u. jr. C. llll

If You Exchange
Your Callable Bends

for securities that are net
callable, you will receive as-

surance of a definite income
for years te come, get the
full advantage of any im-

provement in bend prices,
and at the bame time you
can have your principal ai
well secured.
Fer theRe who own securi-
ties that are selling above
or near prices at which
they arc callable, we shall
be glad te suggest

M'n'tc jet our Itnonimendatiens
t

Hemphill, Noyes C& Ce.
Ntmbart Nw Yerk Stock Eiehanfr

Franklin Bk. Bide., Philadelphia
Hew Yerk h Uotten Rcrantoe
Let Anatlfi Albany Syracuse Btltunoe

Wilmington r Urldicperl

s:i
ej
ti

Parr .SIie.'iIk Power .Is, 1U3'J
American Vew. & I.t. Gs, 2010
l.pliich Power Securities Gh, 1927
Cities Fuel & I'en. Gh, 1922
Standurd (Jus & Klec. Gh, 1D2G

BAUER, STARR & CO.
I.nnil THUS lliilliilne. I'hllnilflplilii

,.,Sr? .)")rh.,mAr htreetfiller! '1 Ivntr Tilrphnni hrt ntOrrn

(T
Bown & Company 1

nf
INVESTMENT BONDS

ijirairtte IIiiIIUIiie

fheni I," unutnpri
ptreeta

10110

111

se

1 04 Seuth Fifth St.
Philadelphia

mnln'rn"! herein have he-- n
w tiiee m h relUM.

leading financial

Foreign domestic

solicited

E. H. Rollins & Sons
I'miiiiteil IHTrl

Investment Bends
M21 Chestnut St., PhiMelphU

1'hniir liriist 1.100
floi'en .Nrtti 1'eifc H'iliVf--W'i- rr

M'timere Chicago San traiewcO)

Municipal Bonds
Yielding
4.00

to
4.75

Our current lint will bn soil upon

request for Circular L SVi

Scf&rU SJrae. & C

Publlr UtUlr--i rrurWr
tflrit zcrirnnar guilflbin. PWU.

Atlantic City Elect. 5s, 1938

Canten Electric 5s, 1937
Ky. & W. Vn. Pr. 7s, 1950

Mimical Ifiiat 00-l-'.-S- -

I'rivata J'benea te New YgrH "

Frederick Peirce
nOMlM O f I.NVBf

reB GL CO. S
till Chaatae. 8trat, WaUdP"J

mmmmmtmmmmmm
kL. ' ,tjivaa; F.,.,', W.V,S'


