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$3,000,000

The Newport Company
First Mortgage 7% 10-Year Sinking Fund Gold Bonds

Due September 1, 1932

feveland. Interest ble March | and September 1. Coupon bonds in
.’:ggfﬁ?l:i: of yﬂnciplf..(’.‘.‘lllable as a whole at 105 and interest, or in part

interest date. Outstanding. um.m‘-:tmm;s.mm.

Dated September 1, 1922

Principal and intérest payabie in gold tn New York
dennml:;nlom of $1,000 and $500, with provision for

lot for the sinking fund at 103 and interest, on any o
},:ur-mlﬁfu:fefund:d The Trust Indenture will for & minimum annual - 1924, .ot or
when greater in amount, of 257, of net income a ﬁﬂ charges, i) o o ur e

k, all as defined in the Trust Indenture, to be appl
::.no;am: -:!Mebeb' 103 and interest or, if not so obtainable, to their call by lot at that price.

THE UNION TRUST COMPANY, CLEVELAND, OH10, TRUSTEE

The following information is contained in a letter to us from Mr. J. W. Shaeffer, President of the
Company.

These bonds will be the direct obligation of The Newport Company, b ‘
mortgage lien upon the entire physical property of the company. The Newport Com y&wall plédge with i
the Trustee as additional security for these bonds the stock control of The Milwaukee Coke as ompnnir
This stock. carried by The Newport: Company at a value of $875,750, has a book value of approximately
$3,200,000. Adequate restrictions on further.issues under this mortgage have been provided.

The Newport Com 's chemical works are situated.at Carrollville, Wis., thirteen miles from Milwaukee,
upon a site of apl:;;?:zimtely three hundred acres, with ' frontage of 5,000 feet on Lake Michigan and H ,'_
serve the color demands of the textile industry, tqeﬂm*nm-mmy-otherindm. The company is also !

engaged in the manufacture of heavy industrial chemicals and‘pharmaceutical products in no way t
in their demand upon the color consuming trades. Basic'raw materials used at the Fan'ollﬂlle plant are
largely received from the by-products coke oven plant located at Milwaukee of The Milwaukee Coke & Gas

specifically secured by direct first 4

Company, which is controlled by The Newport Company through stock ownership. ‘!‘be Newpqrt Company
is thep?al?éest successful producer of wood distillates in the South, with plaats located in the City of Pensa- !
cola, Florida, and at Bay Minette, Alabama, which have been in successful operation for many years. i
The company has at present 900 employees and its gross sales are now at the rate of $4,500,000 per annum, 4he

Net profits available for interest and«depreciation: for the five ycars and six months ended June 30, 1922,

after deducting Federal taxes, averaged $874.710 per annum, or over four times the n}nual interest require-

ments on these First Mortgage Bonds. Net profits for the first six months of 1922 and including the earnings

of The Milwaukee Coke & Gas Company applicable to the stock holding in that compeny are $358,289. or at
* the rate of approximately $716,000 per annum.

The Newport Company sold in May, 1922, to stockholders an additional amount of common stock, at a {
substantial premium over par, for $1,000,000 cash and the proceeds have been invested in the business. .

We offer t hese Bonds for delivery when, as and if issued and received by us,
subject to approval of legal matters by our counsel.

Price 98" and interest. To yield about 7.20%

Dillon, Read & Co. :

The information contained in this advertisement has been obtained from sources which we consider reflabla.
While not guaranteed, it is accepted by us as accurate,

Orders have been received in excess of the amount of Bonds offered. This adrertisement appears as a mattes of record. ' '
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$650,000

LOWER ST. LAWRENCE POWER COMPANY

FIRST MORTGAGE 7¢, 25-YEAR GOLD BONDS SERIES ‘A"
’ (NON-CALLABLE!

We have prepared and
ready for distribution a
letter on Durant Motors,

Dated August 1, 1922 Due August 1, 1947

The Company agrees to nssume the 29¢ Normal Federal Income Tax juy-b]a at the source.
ennsylvania State personal property tax of 4 mills will be refunded upon applicatien.
Interest payable in New York funds without deduction for Canadian taxes, present
or future, Coupon Bonds in $1,000, $500 and $100 denominations.

NATIONAL TRUST COMPANY, Montreal, Canada, Trustee

PENNSYLVANIA COMPANY FOR INSURANCES ON LIVES AND GRANTING
ANNUITIES, Philadelphia, Pa., Fiscal Agent

We summarize as follows from the President’s letter:

Copy free on request. Call,

'phone or write any of our con-

veniently located

rooms.
JONES & BAKER
mbm New _Yark Curb Exchange

""Direct Private Wires
New York Chitage Bosten Philadelphin
Pittsburgh Detroit Baltimere Clevelsnd

PHILADELPHIA OFFICE
Widener Building
Telepbones R4 - - Locum 4130
BALTIMORE OFFICE

Emerson Hotel
Telephone - Plasa 8451

COMPANY :—The Lower St. Lawrence Power Company is incorporated under

+ the laws of the Province of Quebec, with authority to produce and distribute
electricity derived from a hydro-electric generating plant on the Metis River.
It will take over all of the business of three of the present companies in the
district, together with their lines of distribution.

The present power house on the Matapedia River will be used as a reserve
plant with a 500 H.P. initial installation, with transmission lines extending to
the main unit. Owing to the fact that a lake twenty miles long is just above
the dam, an exceedingly steady flow of water is obtained. The falls, which
can ultimately develop 13,000 H.P., above which the new dam will be con-
structgd on the Metis River, has a sheer drop of 110 to 115 feet, and makes
the dam and power house construction possible at a cost of about $87 per
horsepower for the first unit of 3500 H.P., which is an exceptionally low cost.
This makes the total initial installation 4000 H.P.

TERRITORY :—The territory served by the Company lies along the south =
bank of the St. Lawrence about half way betweepn h)r;ontreal a:d Halifax, SALERS |
embracing a population of 70,000, of which 28,000 is urban and the rest

rural.  The St. Lawrence River and the Intercolonial Railroad. & subsidiary SET Chottires Mhs: Piiuotolie s
of the Canadian National Railway, afford excellent water and rail o i
portation. EAlleSe fane \ Bvtabliehed 1837 .

SECURITY :—The First Mortgage Bonds now being offered will be
in the opinion of counsel. by an
houses and transmission lines at

Members New York and Philadelphia

secured, Stock Emchanges

absolute First Mortgage on the dams, power
about only 65 per cent. of the cost.

EARNINGS:—Day & Zimmermann's estimate of earnings after the first year
of operation shows a balance, after taxes of $109, | 70, which is equal to more
than twice the interest of $45,500 on the $650,000 First Mortiage Bonds now

W. A. Harriman & Co.

bei red. INCORPORATED |78
g eGee Drexel Bldg., Philadelphia ~.] |

SINKING FUT‘“D:———.-\ ."Ziinkin-,.: Fund will be established beginning August | NEW YORK CHICAGO /

1924, amounting to |7 of the outstanding bonds for five years, 11/ 7 fo; BUFFALO SYRACUSE

the next var years ?351 thlz;,e}?fu.,. 2% until maturity to purchase bond. i the _ .

open market up to 103, » however, bonds cannot be purchased o B T ——— ;

the unexpended balance will revert v ased at this price,

: to the Company for acquisiti
extensions, against which no bonds may be issued. Heklicas. and
-

PURCHASING AGENT
AVAILABLE

Ha has the Dawes (de ‘
tion and ultimats -rn\:ﬂ;n:n'. t.m“ﬂ:‘.

This property has been examined by Day & Zimmermann, Inec. Engineers,

: ' *xtan,
o w He Te . Purchansin Depart 1
E py. of whose report s on file at our office. The M rtgage and all legal Jemonnirated 1"”'3“ and it noce
etails incident thereto will be passed upon by Messrs. Di ' smploymant anly with & enmpane.
M C ]1 ' . y 58Ty, Ickson, Be]tler & high character and substantial .lca:lu
cCouch, of Philadelphia, and by Messrs. Brown, Montgomery & McMichael et A A N

of Montreal, Canada.

All but a small portion of these bonds havin
: Ing been sold,
unsold balance, strictly subject to prior sale. we offer the

PRICE 97 AND INTEREST—TO NET 7.309%

C.'S. PATTON & CoO.

* BANKERS ™

— e >

HIGH.GRADE BONDS
Holman, Watson & Rapp

Land Tille Bids.

BATTLES & COMPANY |

INVESTMENT SECURITIES
ESTABLISHED 1890
Independence Square (East)
Philadelphia, Pa.

MEMBERS PHILADELPHIA STOCK EXCHANGE

BELL TELEPHONE

LOMBARD 6521
|!;dl| and belief.

Thesa statemonts are made in good falth, and are trus to the bast of eur know L";nr“ uE’ &0
' i

e ————

B e = — —



