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1
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NEWS FUR

10R4
108

Nth Tur

2 . . 02
ere-- r r &
Nav c In

2 ..
II . 83 4

Otis lats
1 ... 10U1,
1 1H0

T ft T 5s
1 . 08
1 ..!8 .. 08

Tel ft Tel
5s rets

1 .01
Pa It II 4s '48

0 03
Penna R It Is

1 . 102
Penna R R 7s

1 . 1104
ft P. In

2 . 314
Phlla fd

1

Plerce Oil Sa
1 00

Pitt Cln Phi ft
St I. a 3s

1 00
Cerp

N .Is
3 ., 8.1

1.. ..

OnrrKen fc . nnnnunep thnt
rrc lins breenip with

tliein in their department.
The Paris Itetirpe lins cloned for a

four-de- y st mention, se thnt
thorp will be no trMiisdctiens the early
part of this wepk.

The nveinge priee of the twenty
indiistrinl stocks ndinmed 0.J4

per cent en Saturday te 117.00, while
the twenty declined O.'M per
te Ml ..

Iteiibrislit & Ce. are offprint
Tennessee 1'lcctrlc and Tower

Company 7 per cent cumtiliithe pie-ferr-

at $00 per share and ac-

crued iik nils, (e icld ever per
cent.

HcRinninr today, Philadelphia Trust
Company, trustee, will be in a position
te cvlia'iiKe for interim receipts definite
bends of the llurlinsten Iifht and
Power Cempnnv first mortgage (Is, due
,Tanuar 1. HHLV

(Sold in bv I'nlted States
and principal nations of world
totals approximately S7.M1.370,000,
according te I.ite-- t complete reports
Tederal Reierie lie ird. Geld holdings
of same nations in 101.". totaled
$t,lSfi,4Ol,O0O. Approximately 10 per
cent of world's geld is concen-
trated in I'nited States.

Tlte 1'nlted States Hubher Company
has Beld an issue of $7, 000,000 Itrst
and refunding mortgage 5 per geld
bends, Series A, due January 1,

llanks arc offering the bends nt 1)0 lj
nnd interest. Pieceeds of sale will
be used te retiie en December 1, 1022,
$0,000,000 of the company's 7 per cent
secured

Geld imports into Lngland last
showed decrease from the large
arrivals of the preceding. Thej;
amounted te .l.r,rl 1 ngainst 0(!3,02.i
the week before. Of wf-ek- ar-
rivals, r)S,0(W came from Seuth
Africa, 11001) from Latvia, 2200 from
Hungnrj and 221." from the I'nited
States. Hxperts last week amounted te

103,,j00. of which It te
India. te the Straits Settlements,

te the Netherlands and te
countries.

LOCAL MINING STOCKS
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TONOPAII STOCKS

01
01
07

07
ni

14

01

DIVIDE STOrKS

01
01

01

Dlv

CIOI.DFIUI.D STOCKS

jusci:i.i.a.v
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NEW YORK BOND TRANSACTIONS
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FIRST CLUB CRITICS

Fears Has Arisen
In Plan te Ferm Clubs

In defense of plnns te erganise first
voters' clubs among women throughout
the State and in answer te a criticism
of such plans from the I.onjue of Wom-

en Voters, Mis. Harclav II. Winburten,
vice chairman of the Republican Stnte
Committee, jesterdny issued the fol-

lowing statement:
"There seems te have arisen a

in reference te th Pir'-- t

Voters' Club, which it Is proposed te
form throughout the State. It is cer-tain-

intended that women shnll ete
a straight ticket after the primaries
limp decided what that ticket fchall be.
It never wns intended or contemplated
that first voters shall net exercise their
right of selection ns between anv Re-

publican or Democratic c.indldnte.
"They must form their opinions as

te the suitable candidates and work for
their election nt the prlmnry, and sub-
sequently nt the general election .ete
for the candldnte ns selected nt the
primary by the party of their choice.

"The Pennlvenln League of
Women Vetcm ii doing wonderful
educational work among the women
voters, but when a wemnn lins gradu-
ated from the ceur'-- of Instruction,
whether her views Incline toward the
Republican or Democratic Partj, she
ceitalnlv should be free nnd qunlificd
te join nny political club and te ete
as she pleases.

"The suggestion of an award for er-
ganising n club was entirely foreign te
the statement made by the League of
Women Voters. The awaid is intended
ns an incentive te encourage these who
have used their political independence
at the prclimliuiies.

"The award is for effort in oigen- -

l7ntinn nnd net te cripple tiie intelli-
gence of nny woman."

YOUTHS ROB TAILOR SHOP,
FLEE IN

$3500 In Goods Stelen at Seventh
Street and Fairmount Avenue

While Merris A. Stacker, a tailor,
wns absent from his shop nt Seventh
street and Fairmount avenue early y

four jeung men Btele belts of
cloth nnd clothing valued nt mere than
S'triOO. They ccapea after leading the
articles en n motertiuck .

A score of neighbors watched the
removal of the goods without attempt-
ing te prevent the theft, after they had
been nreufed by the splintering of weed
nnd the tinkle of a bell ns the thieves
gained cntrnnce te the shop.

DRIVE TO HELP

Plan te Have Recreation Center at
1129 Wallace Street

Members of Naval Camp Ne. 1 hnve
opened a drive for funds te convert
their present clubhouse nt 1120 Wallace
street into n recreation center for the
use of sailors stationed nt League
Island.

Mere than $2000 hns already been
spent en Improvements te thu property.
Additional funds nre needed te install
n heating plant nnd furnishings. W.
II. Roberts, of fi0,"il Drewn street, is
quartermaster of the camp and chair-mn- n

of the Drive Committee.

GIRL IS FIRE

Turns In Alarm, Then Helps
Mether Fight Blaze

Mnry, the sixteen-year-ol- d daughter
of Mrs. Mnry Coneannen, 101!) North
Third street, was the herotne of n small
fire In her home yesterday.

Her mother was preparing dinner
when grease In n pan caught fire. While
her dntigbter turned in a fire nlnrm she
battled the flames that had spread
quickly te ether feed en the gas stove.
Mnry returned nnd together they extin-
guished the blaze with wet towels nnd
buckets of wnter before the firemen ar-
rived. Dnmnge was estimnted nt $,")0.

BOY IN AUTO FIRE

Tried te Extinguish Flames at
Bread and Wharten Streets

When nn automobile took iiin at
Rrend and Whnrten streets about II
o'clock Inst night, Hnrry Martin, six-
teen jenrs old, of Merris, street near
Thirteenth, was burned in trying te
extinguish the flames. He wns taken
te St. Agnes' Hospital. An alarm wns
sounded nnd firemen extinguished the
blne.

The machine, owned by I'd ward
Chambers, of US.'i Morten avenue,
Camden, wns hadlj dnmnged.

TOO lll'CII IUMMCmS
news Is "socetid hand " hut thousands of
the ceuntrj'a blacest business men vet the
facts "fresh" from the Huslness Section of
the PtM-1-0 I.rnern. You'll find forty te fifty
Interesting business Items rliht nn th drat
page dolly. "Make. It a J'eblt." Adv.

r"K. Kv v .YV

rWWMW'- ?r.ii-r-WFmwimqiiwvV 'jJCHi&

EVENING PUBLIC tEDGEI-PHIDBELPHI- A; MONDAY, ATJGUBT 19&

WARBURT0N ANSWERS
VOTERS'

Misunderstanding

mis-
understanding

AUTOMOBILE

SAILORS

HEROINE

BURNED

THE PEOPLE'S FORUM
Lctters te the Editor 1
Has Cure for Ceal Ills

Te the r,Uler 0 the Evening ''' r.cducri
Slr- -1 rend with interest the

of Colonel McCain's interview en coal

with Mr. Warrlncr.
At the April ineellng of the Phila

delphia Lehigh Club (graduates
Lehigh University) wc were Ulre-c- l

by n Mr. K.. a mining engineer, en
the Mibjcct of ceali no im
assertion that there was m ned n t e

United States, in 1021 r.OO.OOO.OO tens
of coal by n working force of 700.O1W

men. New. by the simple lH"7f?0f
division, that would rnnke
tens of coal per man per year, amiai
the rate of $1.37 per ten, w Wc-- i '

miner receives, a yearly wage per men

of less than $1000-hnr- dly a llv "R

wngc for n man with a family te Mij
-

nnri Tinf i :. went even iuuu.'.
of hard cenl nt our evening edition of the 0th Inst

"tl"f. ,er ten and cost Prohibition lias the
of soft cenl at the mines ?4 per ten.
His statement of cost for linnl coal is

.$! per ten less tlinn Mr. V nrrlnct ,

and as V. Is the engineer hired for the
special purpose of estimating cot for
the his statement Is worth
consideration.

Hut new fellows the Interesting part
of the meeting. A big official of the
Peniisjlvnnln Railroad Company (Sir.

i) stated that the P. R. U. 'ought
hard coal at the mines for 51.1.) per
ten, and a big limn of the Ruhlwin

Works stntcd that hi firm
bought soft coal nt the mines for M.irf)
per ten. New. ou can see thnt 1j. h

figures were disputed by people who
had actually purchased coal nt ieit a
the mines. When K. was confronted
bv the fact that muh of the hard coal
wns slate and broken rock, he fell bacK

en the plen thnt the local lnerchnnt
wns at fault for buying rejected coal.
He failed te rcnll.e thnt honest busi-

ness denliiigs with the nnblh' would
hnve prevented cenl companies from
selling inferior product.

New, the whole trouble In the coal
question is thnt the opernters color
their statements, the miners color their

nnd tlie people near uie re-

sults of double fnlse stntements. Net
only de they pay double price for fuel,
l,i,i tlm fuel Is never ill) te the standard
established by lnw. One pas liOO peri
cent for coal of ."() per cent stnndnru :

prnctlcallv 400 per cent for
that ought te Mnnd only 100 per cent.

I suggest a remedy: A Public I Mi-

llies Commission, composed of engineers
and builness men (eliminate all lavv- -

ers) wne nave nciy" (t "GuIllvr'H Travels" bv Jonathan
out for inMeuu that Is found In

utility cempnnles. form "And gave it for his epin
The commission can employ n law.vcr
of ability for advice. executive
who Is net tied up with coal companies
and utility cempnnles, one who will
enforce the lnw. ! -

Philadelphia, August 0, 1022,

Barber Defends the Modern Girl
Te the Editor 0 (he Eicixlng fuhUe I.edver-Si- r

Fer the p.ist ear orie the
newspnpets and magazines of this leun- -

try and Uurpr have s.iid much about
the modern "flapper."

Editors, learned noclelogists nnd
sceies of ethers hnve said all sorts of j

things. According te eme of these
learned gentry, the modern girls nre
going le the detnnitien bow-wow- s;

nre Incoming masculine nnd we
pimll seen see a third se appear, j

ever that may be.
The girls of tednv nre severely crlti- - I

ci7cd for having their hnir bobbed, be-

cause they wear skirts up te the knee,
because thej smoke, nnd powder
their face.

Speaking in nil fairness the
women, nre tliev net justified in using
n little beiv.v artillery te please and
attract the men? Women nre just what
the men make them. What chance
would n girl have these days If she
diesed in cnlhe te the top of her shoes,
wearing her hnir hanging in pig-tai- l?

Are the men better? I, as a
barber, will snv that they nre net.
Vanity, which has alwajs been censld-eie- d

n natural of woman' nnture.
is taking held of the men De we
see many whiskered men tedny? Ne,
men are net sntished with the nrrange-men- t

that nnttiie has provided for them.
Thev seek te Improve their leeks h
means of hnir tonics, cosmetics, sclen-lifi- c

massages and ether modern benutl-fvin- g

processes. Yet thev really find
fault the woman who uses the
pieregntlve of her sex te make herself
attractive.

.TOSKPH DH SILVIS.
Philadelphia, Aug, 12.

Something New In Vacations
7e the Editor 0 the Einxlng PutMe Ledgert

Sir Why net a new mode In vaca-
tions?

What n splpudid idea it would be te
form, say, the Society for Unexpected
Vncatiens.

There Is pleasure in anticipation, of
course, but when it comes te vacations
there seems such undue mensure of
the plensure in the anticipation. The
reall'-.uie- n nlwn.vs sndlv below the
mark jour hopes had dismally be-lo-

Ken.etlmes. The ecenn Isn't ns wet
ns jet! had hoped, the net
ns high, the hotel net ns geed, the rates
net ns low, the mosquitoes net as gentle.
All veu had built in your mind falls
wretchcdl.v .

Hut suppose the "boss" or the"chief," or whatever name you servilely
call him, should beckon te you. Sup-
pose he should anv: ".Tenes, you've been
working hard. Yeu need a rest. Yeu
need some fun. Run off for a week.
See the enshier for n couple of weeks'
pnv ndvnnce."

Se, I hiy. why net the Society for
1'netpected Vncatiens? De nwnv with
the office vacation list. Just let the
powers thnt be hand them out nt ran-
dom, ns surprises, unexpected joys.

FINANCIAL
Dltlilmiln

(COWKKCTEU NOTICE)

TIIE ATLANTIC ItKl'ININO COSIPAN1
U114 1'ur.ayunk Aimnc.

I'lilladtlwliltt
Ausiist 10 1022

At ft nwetlnar e' the Heard of Directors
held AUEUdt 10. 102.2, n dlvlden-- l ef:per hhire declared en thn Common .Meck
of the Company, pajable September is. ie
te utockheldera of record at the cIeA ofbu.lnem August 21. 1022. Chec'is will
mallud.

W. D ANX)nnS0N,

(rieaa net clateAug1'!)
I'rppenula

$145,000,00
IloreuKh of relnt rienjunt .Deuch, j.

ft'r New Iltxli Schoel ilulldlng llenila
The Heard of Education of District of

Telnt rieaaant Heacli N J , Wi r.c.ila
eealed blda for IHJ.OOO 00 8'. Heh fcVfcoel
HulldlnK llends, IntereBt payable Annum
let and February 1st of each year. Hendidated Aurunt let. 1022. Benda duepaable aa follews:

14000 00, each 1021 te 1032. Inc
nOOO 00, each jear. lt)"H3 tn lOll no
tiODO uu eicn ear un2 tn 1051 inc '

Denomination, J100ft.ne Coupon Hends
Aaiesied aluallen, It Sift 000,00
rr'tent fchoel debt 17000 00.

-

Tilda opened Auuuat 21, 1022, at 8 o'clock
T. M nt B"hoelhou. Trenten aenue

All blda mut be nrcempnnle I hy cnrtlflelcheck for 11000 000 made pajable te ti
Shoemaker. Jr Custodian All bids musth Fealeil and marked "I!.1 en IIIn'i Schoel
Hullrtln Hendi. " and te Jam"W. rearer District Clerk

The right la renened anv andall bid. Thn l.aue waa autherised by thenl8"',ct at n election held
jamki w rnAniT:

District Clerk
U. . KNCill. OFl'lCK. IlKlI

proposal w III b9 her
UhA.VM" "1'" time. AiiiiJ.t IJlO'I. opened, for excavatlnit InlandWaterway from I)? an are Ittver te Ceiu.peak Bir. Dal nd Md. (Che.ap.ak

rieOen. J Fur,her Jnfonnatteo ea

Letters te the Editor should be an
fcrlcf nnd te the point ns pesulnifl.
avoiding nnythlnc that would open
a denominational or sectarian

Ne attention will be eald te anony-
mous letter. Nnmeu and nddreMerj
must be signed as an evidence et
geed faith, although names will net
t'e printed If request la made- - tlvu
they be emitted.

The publication of a letter fc nlte be taken ns an Indersement of its
views by this paper.

will net tie
unless accompanied by pest-age- ,

nor will manuscript be saved.

And Ree hew much mere fun you get out
of life.

Who agrees? HANDOLPH
August 12. 1022.

Prohibition's Virtues
Te the Editor of the Evmlne Publte Ledger.'

Sir This is In answer te a letter In
t'i.e

'nwnsCS(l ,Hn,inated cernc,

operators,

Locomotive

statements,

something

women

mountains

?cJori"..efio"1.1

saloon te a large extent, if net entirely,
and openly they cannot sell Intoxireting
drink. Consequently nn ever present
temptation has been removed from the
youth of our ceuntrj . If they get liquor
they get it at considerable trouble and
expense.

Prohibition has worked Incalculable
geed, giving the wife wages thnt
formerly were dherted te the saloon,
thereby making thousands of homes
hnppier. Prevision Is being mode for
the revenue lest through tills net, and
personally I am willing te pay my share
of any reasonable taxntien. The suf-
fering and inistery entailed by the open
traffic In liquors before this net went
into effect were nppnlling nnd nny rea-
sonable man will acknowledge this te
be se.

It Is this transition period, which
time will cure, that makes the trouble.
After it period of years, our youth will
net be familiar with the saloon or Its
associations, and, therefore, will have
no delre for di Inking. Since Adam,
man has transgressed, doing the things
forbidden him te de and laying the
blame en some one else. Se whj blmnu
piohlbltlen?

FRANK MKADB WILLIAMS.
Pa., August 12, 1022.

I Questions Answered

"Blade of Grass" Quotation
Te the Editor of the Evening Puhlie I.rdarn

.Mr Can you tell rre wrier the expre-sle-

occurs about making two blades of
cra-- s grew where one grew befero'

T L II
Philadelphia, August 10, in:

tnc i"'" ""'--J

te wntcli tlie punuc "isft. "Jtpresslen the fel-th- e

operators and lewins he

An

what- -

te

anv

trait
also.

with

nn

falls
set

up

In

as

y.

and

iar.

nddieesed

Sealed

te

ion llini wimp.ri mjui'i mm- - i, rirs ',
iern or two blads of ktasj te srew where
only one urew liefere would deserve bt
ter of mankind and de mero essential serv-
ice te his country than the whole race of
politicians put together.)

Date of Society's Founding
Te the Editor et the Evening Publte Ledgert

pir Can you tell me In the columns of
the forum when and where the first society

Earningst

of

Value et

for the prevention of cruelty te animals
was feunde.1? "CUlltOUa."

Mt Airy, August 11, 1022
(The first society of this nature

founded In I'nslnnd by n Mr. Martin, mem-

ber of Parliament, In 124. " Amr'J.'',,
society was ergunlxed In New lerk City
In 1S0.3, and was chartered In I8U0 )

Wants te Knew "Seven Seas'
Te the Editor el the Evening Public Ledgert

Kir Can veu tell me the names of the

Seen Seas refcrted te In Iltera tur.
A rtliADlIs.

rhlltdelphla August 10. ll).2
(Klpl'.r, In Ills volume of that name,

refer 'td te the Seven Seas as the North and
Seuth Atlnntlc, North nn-- 1 Seuth Pacific.
Arctic, Antarctic and Indian Ocean,)

Poems and Songs

"Llfe-d- s But a Game of Cards"
Te the Editor 0 the Eiening Public l.edgiri

Sir Kindly print the poem whose first
lns are ns fellows
"This life Is but a game of cards, wtilcn

mortals hive te learn.
Each shuffles, cuts nnd deals the paeK, ann

each a trump doth turn."
, T. T.,.

Philadelphia, August 8. 1022

MfE IS BUT A OAME Of CAUDS

Life Is but a ;nme of cards which tach
one has te learn,

Each shuffles, cuts and deals a pack, and
each a trump des turn

Seme tutu a high card at ths top. whlls
ethers tvrn a low.

Seme held a hand quite full of trumps, while
ethers none can snow.

Seme shuffle with a practiced hand and pack
their cards with care.

Se they may knew when th-- y are dealt where
all the leaders are.

Thus feels are mad the dupes of rogue.
and rogues each ether cheat.

But ha Is very wise Indeed who never meets
defeat

In playing, some will lead the ace. th-- lr

counting card te save.
Seme play the deuce, and sem the trey, and

manv nlsv the knn
Sema play for money and sem for fun. and

some for a weritny iani- -.

And net until the game's played out can
they count up the gain.

When hearts nre trumps some play for Ime,
then pleisure decks the heur:

Ne thought of sorrow checl--s our Jev In rosy
tvauteetis bewer.

We dance and sine, sweet musle make, our
cards at random play.

And while the heart remains en top our
game's but a holiday.

When diamonds chance te crown the top
then players stake their geld,

And heavy sums are wen nnd lest by gam-

blers young and old
Intent en winning, each doth watch his cards

with eager ee,
Fe he may watch his neighbor's hand and

cheat him en the sly

Whn clubs are trumps, leek out for war en
ocean and en lard

for bloedv deeds are often done when cluhs
nre In the hand

Then lives are staked Instead of geld th
davs nre warm witn greed

Acress the bread Atlantic new, see, clubs
hae get the lead

And last of all la when the spade Is turned
by hand of Time.

And alwaa finishes up the game In every
land nnd clime

Ne matter hew much a mm may win or hew
much a man may save,

Teu'll find the spade turps up at last and
digs the player'u rave.

"Disillusionment"
Te the Editor 0 the Evrntng TuMIc Ledger:

Sit Seme of iiur readers may bs Inter-
ested In the following verses
I left my fellow, te the hills e,,t ,

With bteken lienit, In love ferspent.
Amid theso hills In lolltude te dl,
Hut Nature te these hills had lent
A rarer charm for ftne se shy,
rer one with daring hops and high.

A henrt In utter longing rent.
Wasting In secret rnvlshment,
Slight shelter ftem the meiklne sky.

I left my fellows, te the hills went I.
On weeded slopes pltch-- d my frail tent
And Ave! Ave! was m welcoming cry.

Judge of my Je nn echo sent
Te me an Ave In reply
faint, as If spirits cnlled me nigh.

Here then, thought I te live content,
forget what foolish longing meant
And laugh with a rivuiet ncaruy

But sadly did this streamlet cry

'""

--P

MEMBERS

New

" U4(U

44 ...,v itaellnv day's roedby V2
Nlaht mocked me In mr banishment.

Fer Ivvlllajhl still my soul must slth
In swe'. fergclfulntas te lie
Till down la life's embattlement,

AUSTIN UAWiT.
Ocean City, August 11, 1022.
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of general Interest will be unsweretl.

MAY GET HOME

Ferester Offers Heuse te
as Hall

Pa..' Aug. 14. Olffertl
Pinchot, candldnte Oer

and rltlrcn of Mllferd. Pike
County, has offered te glvti the borough

community house. The gift would
consist lndeedlr,g te the municipality
the old Plncliet Homestead mere.

Announcement of the proposed gift
I wns made recently by the president of
the Mllferd Chamber of f'emmercf.

ANNOUNCEMENT
Due te increased business, it has been necessary te

move te larger offices.

After August fifteenth we will be located at

609-610-611-6- 12 Stock Exchange Building

GREENE & COMPANY
Investments

Bell: Keystene:
Spruce 6586-658- 7 Race 6523

We beg te announce tha.t

Mr. Ment Frye

has become associated with us in
our Stock Department

GARRISON & CO.
WIDENER BUILDING, PHILADELPHIA

Philadelphia Stock Exchange
Yerk Stock Exchange

TELEPHONES

Philadelphia
New Yerk Recter

- i

New Offering

$3,000,000
The Tennessee Electric Power Company

7 Cumulative First Preferred Stock
Full Paid and Nen Assessable

Dividends are payable quarterly, January 1, April I, July 1. October Redeemable, whole but net In part, the option of th
Company, en any dividend date, upon at least 60 days' notice at 10 and unpaid dividends. This .tock has full voting power

Transfer Agent, Central Union Trust Company of New Yerk. Registrar, The Equitable Trust Company of New Ypr

' Exempt from the Present Nermal Federal Income Tax

Mr. B. C. Cobb, Chairman of the Executive Committee, summarizes' the particulars m regard te this
Cumulative First Preferred Stock as follews:
Business and The Tennessee Electric Power Company controls one of the most extensive and
Territery:

Purpose
Issue:

Preperty:

Desired

PINCH0T

Community

important systems of properties in the United States engaged in the generation,
transmission and distribution of electric energy, largely from water power During
the past four years, the hydro-electri- c stations have supplied 96 of the total
electrical output of the System.

The electric generating stations of the System have an installed capacity of 157
000 electrical horsepower, of which 108,000 is in water power plants, the most

being the Hales Bar Station, with capacity of 50,000 horsepower.

The territory served includes practically the entire central and eastern portions
of the State of extending nearly 200 miles from east te west and 100
miles from north te south, with an estimated population of ever 450,000. This is

section of diversified industries and rich in natural resources. It includes the
cities of Nashville, Chattanooga and Knoxville.

Combined Earnings The Tennessee Electric Power Dec. 31 Dec 31 June 30
Company System Year Ended 1920 1921 1922

Gress Earnings $7,422,826 $7,525,900 $7,625,266
Operating Expenses, including Maintenarc; and

Taxes 4,517,058 4,102,510 4,043,240
Net Earnings $2,905,768 $3,422,580 $3,5Si,026
Annual Interest Charges en $29,955,600 outstanding bends and annual divi-

dends en $1,458,800 Nashville Railway and Light Company Preferred
Stock net yet acquired 1,745,871

Balance for Dividends, Depreciation, etc $1,836,155
Annual Dividend requirements en $6,000,000 First Preferred Stecli and

$3,283,800 First Preferred Stock 617,028

Balance available for Dividends, Depreciation, etc., for the year ended June 30,
1922, is nearly times the present annual requirements of the First Preferred
Stock. Mere than 80 of the aggregate net of the properties is derived
from electric light and power business.

The sale of this First Preferred Stock and of the recent issue of the Company's
First and Refunding Mortgage Bends has provided for certain maturing obliga-
tions and all floating indebtedness of the and has made possible theacquisition of the Hales Bar Station. The Company is in excellent current finan-
cial condition, with ample working capital.
Based en appraisals made by the Railroad and Public Utilities Commission of th-St- ate

of Tennessee covering 60 of the properties, together with conservativevaluations of the remainder, the aggregate value under average price conditionsless the outstanding bended debt and Nashville Railway and Lipht CemnanvPreferred Stock is ever $16,000,000 or mere than $1 70 share of First PreferredStock outstanding.

Lifffl LSS!!. ."l!i?"ue "!" ferrr? Stock hav? be Pal upon by Messrs. Wmthren St,m, M- -
uir-- vi.jr. inc iwiiuiiu ucceumaui wic scvciuiKeinparucs wnesc securities have been i!Power Company, have audited bv the firm Andean frTn, .a?l.'lir':'i by The Tennessee ElecUie

ters.r'"jr i

Price per share $90 and accrued dividends, te yield ever 7

Bonbright & Company
437 Chestnut Street Philadelphia

The Information contained in this Rdvertisemement ha, been ebtn.ned from Purees which we consider tellabla.While net Guaranteed, accepted by accurate.
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