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WE MOVEMENT

IRREGULAR

Market's Stubborn Strength In

Face of Bad News Puzzling

te Many

New Yerli, Aur. 12. Irregularity
attending the brief scj-aie- rn today's
Meck market contained little slgnlfl-rnnc- e

in that It wan In n men-mr- e

largely the outcome of the familiar
vck-cn- d evcnliijr-iii- ) operations of the
professional traders. As the market
wns luitnrnlh thin, the variations were
uncommonly wide and uncertain,

the stnallness of the dealings.
One? of the surprises was the general
reaction in the rail group, which was
Influenced by deferred profit-takin- g

n'tlicr thnn hecaue of nnv timidity pro-
voked hv the ewr-nlg- devclepmenU.
In the rail Ftrlke situation. On the ether
Land, n n imber of tlie Industrial pe- -

cliiltics were marked up. The Heel
group was particularly Mreng.

Earlv trading in bends ni dull and
featureless. Itiiilrnn.il bends were the.
most active, Kansas City Southern fis.
Atchison adjustment la stamped and
'Wabash first fi gaining .. 10 nearly 2
points, while St Paul t.nvertible' 4
nnci Illinois Central refunding In were
fractiennlh lwer.

Czeehe-Slnxakin- n . nnd Citv of'
Prague ?i-j- were down ' ami a, f
a point, respect i vel j. hut City of Sae,
Pnule Si were .ightl hlclier." In the
Industrial croup. WUn Company 7ijs.
Republic Iren and Steel ."is and Cerre
fie I'asce irmeil te lilelier ground
LlbcrtV issues Jield steuclv, with the
exception ,.f t'ie Hrt 4', s," which were
down 12 te H pnmt.

It inn) be iliilii-ul- t for a great many '

people te a rising tide in se-
curity values in the midt of an tin- -

premising situation and developments '

that hardly reuld be reganlid eUe than
disturbing This louditiep. however. I

n very familiar one in the market world.
The explanation i always te be feunii
in n simple rule, hut seldom remembered

Hint is. llie ,,1'irV'nt ,,..,., IinLu knil
rcldeni stands .nil. but nlwnjs .,ok 3'192
ahead. As n v.i.ntr r ifr.mr ,i..i liii '- I. ..,.,.- - .,,,- -.
the nppearanee of going b the con- -

trary. Suiierticially it , es. m reality i

it docs net.
N"et many v eeks age almost every- -

body wai full) lOinince,!. nftr the
prolonged bull jamboree w liirh started
last August and seemingly reached the
apex in the latter part of April, ihnt a

'

prolonged dull spell would be experi-
enced during the summer months. After
hibernating during rhe torrid .si. ell, and'
with full c:iw en de, k. back from the
annual vaeatiens, ii,.. machines nu! '

be oiled up and evr thing made read) ;

for the seeelul sfaje of t he
bull movement in the mil. I!y that '

time, it wi figured, loom, would be
humming. The air would be choked
with the hehhlng from the eliitn-ney- s

of the steel mills and ether indus-
trial plants. Kailread cnutpment would
be breaking down en the be.-n- ) tax being
placed upon the transportation industry
by the nresnrrin in full blast. Anil
se en was tlie pir ture of bnghr eolei.
painted. Se a'l hand- - were centented1
te nwait fur ttu "Der Tag." i

Instead of inking the prescribed
the market ha- - dlsri!a)cil the mntt

pronounced stubborn strength and prlees
steadily working into n,w liigii levels
almost ench iu, eeeding d.iy, despite the
very worst Kimi of new.. Nwh that
threatened te paralyze the enure in-

dustrial fabrie of the country, and set
the business world uewn en its hauni'he
with a ver hard bump. This eek v,a
witnsfed tlie registering of the liishest
level of aw rage pn.es f,,r hetli the
represcniiitiw ruilrenil and indutrinl
stocks. There Int. been no reaction te
Speak. The r te r were never
given a ghesr of :i slnw. When tliej
became eer-nud- n nu- - the were
promptly ailed uj te th captain's
desk and eenitele,l te my heavily for '

their inl-ta- ke

They sav tlie ri!ng trend N dis- -
counting a settlement of both the coal
and railrei.d strikes. A week iue the
market cemmutut) was i'erki.re n set.
tlement would be ie.uhed this week.1
They are just as certain it will be ai
cemplished iiet week There h a

the coal strike will be en it-l-

less, but n.-- te the railroad con- -

trevcrsy. instead of gettinj better, the1
outlook become- - ireie ominous each day
Still, the market keeps climhing. The
higher prices were net made with an
outburst of speculative enthiibiaMii . nor
million-shar- e chn market" Tin the con-
trary, the market was one of contract,
ing rather than expanding dealings.
"Whatever they te mark up they
did, regardless of class, distinction or

Se, en all sides the questionfirespects. heard . "What Is the mar- -
ket discounting? N'e enc as yet has '

gWen a satTsfaetery annver. Brokers ,

say the public Is r?et buying. Rorre-bed- y

Is. as it always takes two te make
a bargain. What is the market

Ne one known. Hu: if the
game is kept up, it u almost ceitainmany are going te be most miserably
disappointed In the carrying out of the '

program of the much-hscijse- much- -
written about, much-predicte- d fall bull
market. i
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DIVIDENDS DECLARED
Imperial cill c.'e .11 n.i.in.,i . ..

I cants, in miH.linti fund, en Sen.temuar 1 rsistrrd Auj'int I",
Erla LlghtlnB t'ninpiinj quarterly nf f,ecants en preferiel i.Dahie rirmbar " tealoekheldera of rfserl .S'itinlr 15 "
Fadc-ra-l Utilities !m 'lutctirly of ilper cent en psyai m September 1

te stock of ford Aucust lfi.
Morrlmae Munufaetur.ng Company .,mi.annual of 2V rer Lent nn ,,...X.. ''.quarterly of 14 per cnt en common hntli

lrayaubliPettml-.- r I te stect of 'r.refd
Ohentnut It'll Itallread quanrly 114 ntrent. Payabla Sapiembar S. as rtslaleFedAusuat Ut

Seaboard te Issue Equipments
Waablnitnn. Aiib 1.' Tha ln(inttnCommerea Comm men ledt suinced uuinnr- -rirny 10 ma oeanearci A.ir i.me lallw CemIV! pany te aaauma nbllKndens nnd Ilal.lliiv i

Wapect or sa.ueu 000 of equipment...flH.klaa n V.. Ukn..l Iu . .... ".l.4,,i
Kit riVnirnVnli. nf ih. ..,., mi..'" ".. :"., ,...., ;...v. r .,'"-- " -- r 'rt, ..iOi.000 are te " aoie wi nei e'vs man (17 nn

th ramalnlns JS5H llsn of deferred il,l"n
raeaa ara te Wi sold at par for nrneurlnir

00 ateel box cr W0 stirl uhc D.iai. . .
and lour aleel ilmlnu cars

:S BANK CLEARINGS
'?Umt Mla.rln.M Cml.,' M.mn.fr..l .. . -

;

'
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400 ..

2000
900
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530
600
100
200

I toe
200

5300
toe
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300
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200
600
103
500

1500
503
200
300

2600
100
603
100

1600
.100
100

'30'J
200
100

110J
200
100

MD0
100

1D03
100
703
700
700
100
200
O0

4833
100
200

1300
0603

103
303
100
200
20U

1300
603

100
2933

303
930
4JJ
230
200
100
100
230
330
500
300
100
403
100
8 JO

703
130

3533
830
100
200
300
200

4530
100

1000
200
3 30

3 30
7 33

4133
200
10J
100
400
100
200
300
503
900
100
300

1030
1000
1000

1 130
430

1330
800

2000
100
630
830

430
433
100
4'30

4000

NEW YORK
Only Afternoon Repert in Philadelphia Quoting Full Lilt

STOCK Wh
Adnma Express... 70.. Advance rtumcly... 21 14

8 Advance Rumely pf 55 H
AJax Rubber "
Allls-Clialm- e .... 53 H
Allied Chiun & Dye 73
Am Auric Chcm..'.. 37
Am fleet Sugar.... 46 'i
Am B Sh Fdy new 72 W
Am Besch Magneto 30
Am Can 50

13 Am Car & Fdy... '72 14

Am Cotten Oil.... 2614
Am Druff Syn SVt
Am Illde A Leather 14H

. . Am Hlrle & Leath pf 71 Vz
7 Am Ice Ill 14

.. Am Internat Cerp. 3714
Am Linseed 34

6 Am Iocemotive....110H
3 Am Metals 45 ta

Am Radiator 116.. Am Sifcty Razor... 7U.. Am Ship & Com... 174
Am Smelt 60 ?8

6 Am Smelt Sec A. . . . 96
11 Am Steel Foundries' 41 i
7 Am Steel Fdys pf . . 99 4

. . Am Sugar Rcf 60
6 Am Tel .t Cable.... 50 "2
fl Am Tel & Tel 122&9
- Am Tobacco 149Ta

12 Am Tobacco 13. ...14614.. Am Waterworks... 17 '
.. Am Watrwks 6 pt 40

7 Am Watrwks 7'f. pt 851;
7 Am Woolen 91 's.. Am Writ Paper pf 33

.. Am Zinc L1 & S pf 46 U

.. Anaconda Copper... t;3'
Asse Dry Goods... 56

6 Atch Tep & San FelOl
.. Aflan Blr & Atlantic 3;.. Atlantic Fruit 24.. Atl Uulf & W t S 32
.. Atlas Powder rts... 'a
. . Aute Sales Cerp. . . 3
.. Austin Nichols.... 28'i

7 Baldwin Locemotlvo124H
.. Baltimore A Ohie.. 57'
.. Batepllas Mining...
. . Beechnut Packing.

5 Bethlehem Steel....
6 Beth Steel B

Boeth Fisheries....

33 n
77
80

8 4
8 Brooklyn ttdlsen. .. 1 17 H

. Brown Shee 53

.. Bklvn Rapid Transit 25 H
10 Burns Bres A 136 a;

2 Bums Bres B 49 It
.. Butte & Sup Cep.. 30
.. Cadde cen O & R.. 10 S

6 California racking. 82 Ti
.. California Petrel... L7
.. Cal Zinc & Lead... S'i
10 Canadian Pacific. 141 'J
. . Case .1 I Plew 7
. . ise Thresh Ma Co 42
.. Central Leather... ?9ii
. Central Leather pf 73
.. Ccrro-de-Pasc- e .... 39 'i

fi Chendler Meters... -- 9b
4 Chesapeake & Ohie. 76 't

. Chicago h Alten... 1 ' S

.. Chi & E IK (new) pf 57

.. Chicago & fir Weat 8'i.

.. Chi & Gr West pf . . 21 !i

.. Cht Mil & St P.- - .32

. . Chi Mil & St I' of . 49
E Chi & Northwestern f6H
4 Chicago Pneu Teel. 69 'a

.. Chi U 1 & Pac... 45 H
6 Ch. R I ,i Pac GTe pf 31$
5 Chi St P M & O... 72

.. Chlle Copper 22 U

.. Ch no Copper 29
4 Coca-Cel- 70

.. Ce. Fuel & Iren.... 30
3 Cel & Southern .... 49 4

.. Celum Gi-- s & Elec. 97 Ji

.. Celum Graphephunn 3J

.. Cel Grauhophene pf 13'j
8 Consolidated Gas... '22

. . Consel Textiles.. .

.. Continental Can..
4 Cern Products Ref

. . fret Carpf ts

. Crucible. Steel
7 Cruc bis Steel pf .

. . Cuban Am Sugar.

. . Cuba. Cane S'ugar.

10V,
79V4

1 1 4 ti
43 l4
24
92
93
26 H
15S

.. Cuba Cane Sugar pf 381

.. Davlen Chemical.. 48H
9 Delaware & HudsenU5
G Del Lack Wist... 133
8 netrelt Edisen Ill
3 Deme Mines 33 H
6 Eastman Kodak 76 '2

.. Elk Hern Ceal 20 'i
. Emersen-Brantln- g . 8
. Emeren. Brant pf . 41

5 Endlcott-Jehnso- n ..
.. Erie P'.. Erie 1st vt 6''j
.. Erie 2d nf 1?,i

8 Famous Payers !.. E6H
5 Famous Players pf. 95 7

E Fed Mln i Smelt pf 53
S Fisher Bedv of O pf 88

F'-- k Rubber 13

3 Hen Am T.ink Car. 63
.. General Asphalt 69 h

7 Gen Cigar deb pf . . 102 i
. General Meters 13

7 Gen Meters deb 7 94 94

.. Goodr ch B F 36

.. Oranby M nlng 31 'j
. Gray & Dav's 15'a

7 Great Northern pt. . 90
Greene Can Copper. r0'8

. Guanianame Sugar 13

Gulf Mobile & N pf 401,4

Gulf States Steel... 82 'j
Hablrshaw Electric 2

'7 Hartman Cerp 83?i
. . Housten Oil 75

2 Hudsen Moter Car.. 20 '4
1 Hupp Motorcar.... 18 Vi

Hvdrnulle Steal 88
'.' Inspiration Cen Cep 41 I,

Inter Cen Cep 1

. . lnter Cen Cerp pf . . 4S
ln'r Aprlc pf . 39

100 2'i Internat I'ement... 31

103 2 In'er tnm Eng .... V

100

C Int liancsicr iww .i.'4
Int Mer Marine 14 S

6 int Mer Marine pf . . 65 I4

. Inter Nickel 17i
International Paper 57 h

6 Inter Paper stp3 . 74 'j
Invlnclble Oil Cerp. 13(1
Island Oil 'a

. Kayrer & Ce new.. 46
Kansas & Gulf 4'
Kan City .Southern. 26

.' ... 43 12

Kenneoett Copper.. 3614
Keysteno T & R... B
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99S
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85'
90 8
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46 i
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ICO'i
3'i
2

3114
V,

3
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124
57 'a

33
7514
77 '.,

814

E3
25'j

136'i
49 12

30
10H
C2'i
56 H

8!a
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7
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39
72Ja
39
r a 'j
754
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31',
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1 6 a
15 U
33'j
48U
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32 I
76 Ji
20 '4

8
41
63
17 H
26
19 '4
84 34

94 '2
531.8
88
12',
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6814
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13',
94 3
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15',
88 W
30 h
13
40 '4
62 14
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20!4
17'a
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Today's Net
C'leae Chita
77 14

21 14

55
im
53J4
73
37J4
46 -
70J- 4- IK
38

172J4 -
2614

14
7114 'W

1 1 1 A 14

37 Y
34

1181- 4-

45T4
11514

7 '4
171- 4-

60 Vt

96
4114
99H
80W
58 14

122H
149 U 1H
14614

17T'e
40
85 !4
9114
33
46 H
i3 14 -
56

101 -
3 '4 -
2"a

31 54

14

3 -
28 '4

124
57 14 -
33 -
76 'a
79'j
8'4"

117H --

53 --

25 '4 -
1363 --

49H -
30 --

10S
82 '4 --

57 -
0'i

141 l8 -
7

42 J
394 r
73 V,

39 Vi
--

76
H

B'a
2"4 -
31 4 -

s8a --

65 --

69 'a --

44', -3-

4-72

?2'i
29 '4
69'. --
30

4 --
S.7 u

34
13'4 --

122 J
10'a
79 r

II414 --

43' --
24 -9-

24-1-93

r
rev;
15H -
384 -
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111
32 4 "
76 '2 --

20 1,2 -
8 --

41
83 --

17H --

26 --

19'; i
f6
95"
53 i8 --

83
13
63
68 'i --

102 H --

'3'4 --

944 --
36
31 t --

Vi

88 14 --
30 H
13
40 '4
62 '4 J- -

83V4-- 75-
2014 r
17 4 i.
8, -
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4 f
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14'-
14 --

17 4, -I-
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flalea In J Hlnh

600 7 S S
"430 ..

100 .. Krle &
200 2 Lea

3H 166
7 t. S3Vi

400
1000

100
300
200
930
300
100
600
900
100
300
400

1200
10C0
8500

400
900
300
200

20
24001.
1530

100
100

1500
430
100

1000
100

100
1000

100
200
100
100
930
200
200

3C0
1430
200
503

4100
100
100
100
100
700

1930
200

3103
700
100

1400
2100

200
2003

103
630
600
600
200

1000
103

2500
333

Swnlisli cables
20.2:1 murks

cxtieme

400
500
400
400
700
530
9 0
100
930
100
330
100
103

1303
100

2503
700
400
430
533

7530
1330
2033
1833

500
430
200
5
100
200

9100
500
530
200
400

1030
300
330
203
930
800
200
400
503
400
400
500
100
503
100
400
200
503
503

1800
3200

400
100

3700
100
530

5700
100
530
200

1700
800
100

2403
2103

100
933
toe
400
100
203
10'J
200
230

4100
2430
1800
633
100

17 J.T

l.'t's

27 H

juu ma

'JO

K.--

a1w share
Ycstenlay'n 580,100 shares
Totals week. . 3,420,000

STOCK
Kress 16294

Steel.. BOH
Lnfce West.. 3H4

Rubber
1.1000 Lehigh Valley

Locemotvs...

11930
2900

2700

.. Lima rts 514

.. Loew's Inc I6'4
1 Left candy 12
7 A Nash.. 132

.. Mack Truck B54
. . Malllnsen Co 34)4

2 Manhat Shirt 30H
. . St Rwy 8
.. Market St pr pf . . . 64 J4
.. Mar St Rwy 1st pf. 30

Oil 3014
2 Martin Parry 2914
8 May Dcpt Stores. ..129V4.. Max Moter Class A 57 H

.. Max Moter Class B 19K
12 Mexican 177 V4

9i Mclntyre new 19
.. Mex 22 H
6 Mex Oil ct 20
2 Miami Copper 29 !4

.uicnigan Central. ..zis
!0 Middle States Cerp. 12 i
. Steel 35 H

Mln St Leuis.... 11
. Me Kan & Texas.. 12V4

1. Me Kan & Tex (wl) 18 H
.. Me Kan & T (wl) pf 43 H
. Pacific... 23
. Me Paclfle pf 57 X
3 Tower.... 71
. Montgomery Ward. 25
. L M 104
. Nat & Suit.. 51
. Nat En & Stamp... 58 V

Nat R R of M 2d pf 4 K
. Nev Cen 16 J4
6 N O Tex A Mex 6814

N Y Air Brake 78
6 N Y Central 97 T4
6 N Y C & St L 83
6 N Y C & St L 2d pf 87.. New Yerk N II A 11 3 M
7 Norfolk & 11614
6 North American... 76
3 North pf.... 44 la.. North American rts 16
6 Paclfle.... 82 Ti
8 Otis Elevator 139

. Otis Steel pf
2 Owens Het Mach.... Paclfle Devel Cerp.
B Pac Gas & Elec3 Pacllle Oil

53
36 Vi

614
74 V4

'4" Pacific Tel & Tel nf 87 I i
6 Pan Amer Petrel... 76
6 Pan Amer B 71.. Parrlsh & Bingham 10 h2 R It.. 462.. Perm Seaboard Stce 7H
6 Peeples Gas Chicago 91.. Pcre 39 H
5 Pere Marq pf 70
3 Philadelphia Co.... 40 ?8
2 Phillips Pet 43 T,.. Moter 10'4.. Plerce-Arre- Met pi 25 '4

Plcrce Oil 71;
. . Plggly Stere 43

6 Pitts Ceal 6714.. Pitts & W Va 40 'a
Pend Creek Ceal... 22 H
I'esium cereal. . ... Producers & Ref.

8 Pullman Ce
2 Pure Oil
.. Ray Cen Copper..

4 Reading

O

..

14. .

..121&S

..

Typew..
Rcpuh Iren & Steel V4

.. Rep Iren & Steel.. Republic Meters. ... 4.. Springs... 2514
i itcynems Tetj B.... 4812

17005 20 Royal Dutch N Y.. ?4

33

833

1'

.. st San Fran 31 H.. Leuis Fran.. LeuiH Southwest. 34
L pf.., 51 74.. Saxen Moter 4 V

Seaboard Air Line.. 7 '4.. Seab Air Line pf.. 12 14
. . Scars-Roebuc- k ....
2 Sinclair Consel.... 31 '
8 Southern Paclfle.... Vj

.. Southern Rail 264.. Rail pf... 61,

. . Splcer Mfg
8 Standard Mill 121

Oil of Cal105Wj
5 Standard Oil of N J179V,
3 Products... 5214

10 Studebaker 125 J,.. Sub Beat Cerp.... 64.. Oil 5VJ
Temt Cern & F "A' 2'i.. Tciin Cep & Chcm.. 10 14

3 Texas Ce 46
4 Texas Gu'f & Sulph s.. Texas A Pacific...". H
1 Tcxu3 & Fae C A O '4

Tobacco Products.. i48.. Pred A.... 79V4.. Pred rts... Tel St L & pf. .. 50 ',.. Transcontinental Oil 13 V4
C Union Bag A Paper 64

.. Oil 21 U
10 Union Pacific 144 'j

Union Pacific . . . . 7
7 Union Tank Car ..101;
2 United Alley Steel. 37!?

Paper Beard
8 t.'mted Fruit 147 Vi

.. United Rwy Incat. 15 ' a
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BUTTER, EGGS AND CHEESE
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LOCAL DEALINGS

FAIRLY ACTIVE

American Stores Giving the
Trading Contingent a Goed

Run for Their Meney

Trading was (airly bread and active
In the local shares for n Saturday
market. Prlcc9, however, were mere Ir-

regular, indicating n mere, two-side- d

character te the trading. One of the
mere Interesting events of the day was
the parallel prlce commanded by the
two Philadelphia Electric issues, with
the common closing the remaining gap
between It and the preferred, advanc-
ing te .1114.

There was also n continued active
demand for the street railway shares.
P. It. T. was well taken around 33,
equal te the top prlce of the week.
Union Traction managed te break loose
at last from the 40 peg, moving tip te
40. Philadelphia Traction continued
te be readily absorbed at CO.

Irregularity nnd erratic quotations
attended the movement of the leaders
of the week. American Stores mnde a
further dip te 140, or 3Vj points under
Inst night's closing, nnd 15'.. points
below the week's high record. Most of
the less was regained before the closing.
Ilrill continued te slide back, reaching
f0, a decline of 2 points, nnd 0 points
under the high of the week.

Pennsylvania Railroad also lest fur-
ther ground, yielding te 40v. U. O.
I. was fractionally lower at 51.Superior lest 'i. shading te 0'4. Con-

solidated Traction of New .Jersey, en
small odd lets, moved up a point from
the previous sale te ."0.

The local market wjthln the last few
weeks has certainly given these of the
trading element, nlwns hollering for
some action, n geed run for their
money. Few of the historical specu-
lative coups of Wall Street can com-
pare in duration and results te that of
the remarkable movement in the issues
of the American Stores. The "show
movements" en the big beard may make
mere noKe niul kick up mere dust, but
they generally are short lived. In Phil-
adelphia they make a mere lasting
meal out of it and give nil hands an
opportunity of sticking their ringers In
the pie, whether they get burned or net.

The American Stores' remarkable for-
ward movement has at nil times been
mere or less clothed in an air of mjs-ter-

There are few of the big specu-
lative favorite ever in the metropolis
te show n record of making iilmest nn
uninterrupted rle within two jenrs
from tlie 20's te a high record of loe'i.
There was a spectacular movement in
the (Jcneral Asphalt shares during the
war boom, but the greater part of this
big speculative play was pulled off en
the Rig Heard. There is net a single
broker mi the Slreet able te give a

explanation of the steady
rise in American Stores, especially the
mere recent sensational jumps of five
points and ever. Ne end of tumors,
stories nnd repeits have been in circula-
tion. The real goods neer has been
delivered. Seme one wanted the stock,
wanted it bad and was after it regard-le'- s

of tlie price. I'ntil the "pea gun
shooters" en the local exchange get
after it en Thursday, it looked as if
200 might be the high goal. Seme of Hie
anient followers assert even that will
be pnsxed.

The market, ns n whole, however,
is demonstrating it is net half se dead
as inanv thiiiiL'ht It was. The elvrhlern.

! nnlnt ilimii In ltrlll .l feu cluvs nen wnu
a strong reminder there was still a biz
kick left. The utility group apparently
i working into shape ler giving a
iiyriitcclinie display later en. The lat
est coup of the Mitten management
demonstrated the company hud regained

a I "iiuielent credit position 11s te place it
'4 in nn enviable independent bunking pe- -'

ibitnm. At the Miine time, the big block
Y of stock teniecd from the Strett b

the additional purchases of the eni-ple-

pines the way fur easier riding
for the stock en the market. The un-
diminished tinmii'NM of I lie I'hilailelpliia
Electric issues- is discounting the ever
growing Kiluiue of increasing business
of tliut reiiipany. The monopoly which

'4' the company occupies in the unmeas
ured lighting 11 nc power Held or

and adjelninj district ims
never been fully lealicd. A hi? Wes-e-

engineer some c.ir.s age
cnlled iittetitien te it, but nobeil.x
seemed te have paid very serious at-

tention I" lih prediction. F.very day his
words aie becoming fulfilled Se en
through the list could nuggets be picked
out As stated before in this column
traders lime overlooked the "Aires of
Diamonds"" in their own back jard be-
cause of tlie lure of fnst work they de
in taking our niene nway from jeu
en the Ilig lieard.
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WHOLESALERS
Bankers and investment
houses are invited te use
our service when desiring
te buy or Govern

nicnt
"A Natien-wid- e Market"

COMMERCIAL
TRUST COMPANY

Member Federal Reserve Synera
City Hall Square

a
We will buy
100 shares

of

Cities Sen ice Ce.
Common Stock at

180 per share
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1074
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HENRY L. D0HERTY & CO

604 Merris Building, Phila., Pa

Phene: Locust 1410

81.001,000

S." PATTON & CO.
811 A rilKSTM'T RTS.

BANKERS
Suceessnra te

PAn.KK A BTE"ENSON
Rcmd and (ncl;a oeuclit nnd Mid.

Members Phlla. FttKk Kxrhanre.

.')

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS
10511 HIUI. KM ATP. Iltl eT

Imeiiitnie nnd adjust c iporj'len ancl
arinerahlp u muiiu nd prepare Income

Tax lleturn

FINANf'IAI.
1'repcinuU .

IH.l'.MliMhM at' Vi.ei.il iOha
Kueiu 21b. tlly llJII

Philadelphia, August l. 1022.
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