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BILLION LOST IN EXPORTS

Figures for Flecal Year Shew Tre-
mendous Slump In Foreign Trade

Washington, Auk. 1. te
Curepc (IiirltiB tlie lisciil jenr cnilcil
June HO ueie nieri- - tliiin $1,000,000.01)0
liolew tlie i'iir nnd Nhlpim'nti
tn Hnutli Amerlni hlioweil a (!tvl!m of
meri) limn $:i00.000,000. the ('oininerpc
Ii'i'imrtment tiiinniincpil today In fert;j;n
triule report.

l'xpetts te I'tirepp during tin- - cur
nccrpcntcil S2.0li7.(l00,00(l. ceiuitafpii
with tlie pri'vinus
ypnr. inipertu lutttlpd $S.'!0.0()(),(i0().
nKniiiet S!).'JS,000,000 duriiii; lOL'l. sx.
ports te Seulli Aiupi-Ip- for tlie xpitr
iiKKrepntpil Sini.O0O.(M)O, feiiip'niTd
with S.V:i,000.0() iliirlni; Hip pri'viei,,,
twplvi' iiientlirt. Imports tetnlcd ."S!I
000.(KIO, iiKiiinst $185,000,000 for the
lisrnl year 10111.

Exjiei'tH te Kurenix ,10 mnt,
of June iiffKrepntPil $1S0,000,()00, pem-parp- d

with $178,000,000 duritiK Jimp a
year ace. IinjiertH tetulitl $70,000,000.
iiKiiliiHt in .Ttttip, JOiM.

Jimp nlilpiiipiitM te Seutli America to-
taled $21,000,000, against $17,000,-00- 0

In the fillip month a vpitr nge, ts

inrcrt'ifiiteil $20,000,000, cein-part'- il

with $10,000,000 In .luuc, 1021.

U. S. Certificates and Treasury Notes

ll.lle
M's

ts.-,-l,

M"l

,M'.

904

191,

114

.ilnt'iMNV
Hid

1li:'2.

Hept
in.1.

Mell.,

25..
10..

47..

I

!lSi

OS',

107

Mac

1034

Cum

I

0.1'j

I

fr

Ahknil VIl'M

100 ll! lTll'Um Hj
.Kill I S..12 100 en2

100 ine ii.Ki ?i "A
loeifc ,ew ;

.103 1.10 10.1 3 10 Mils.102 l.i in ins i.i.in.101 17.32 101 2t.,12
2 a;I" u' in-i- 4,nii

l.!'10 J033-1- 0 4108

'"s iuvss 4,(18Enrnpt from Vcdtral nemul tia.tiUetMabU for Mymwt et incemt tSlu en-dt- et mHurlty.

news Pur investors
IIiirlinRteii'H lendliiRH flrnt tln.in

of AtiRtiHt were 37,0s,, nKiilnst 'M,fi2i
yt-ii- r iike.

Thp nvernirp nrlce of tlie twenty nr- -

tlve Itirtustrinl Htneks ileelliietl 0.42 per
(

eent je.sieidit.V in ini.iii, wime
riillientls udvnnci'd 0.17 per cent

te MI.OO.
Tlie .?.'!,02(!,000 Innue of 0 pet- - eent

equipment trtint netcH nf the Ilnten
arid Mnltic Itnllrend. wltleh wns offered
tddny, wits everHtiliscrlbcd Miertly nftcr
tlie ueakH were open,

Tlie iiiiHiieceRHfnl offering fnr nnle In
New Yerk of .$2..()f)0,()0() nf 8 per eent
bendH of the Kingdom of Herbs, (Jrents
mid Slovenes, known nn .Tttge-Hlnvi- it

IhiikN, hns rcHiilteil in tlint (ievernment
nsreelnK te dike hnck $10,000,000 of
bends tills full, If they nre net disposed
of by bunkiitf; Hyndlcntc by tlint time.

(Jross pnrnlnps of tlie Ainerlenii
dielined Hhnrply In tiie first

hlx mentlis of tills yenr, ns roiiipnred
with tlie sntne period in 1021, neeertl-lii- R

te tlie Htnteiiient (e Htnrklmlrier
sent out tedny by tlie prevldent. Ait-dre- w

Kletelier. After expenses nnd
for depreciiitien, tlie rempanv

lind it deficit of SJK10.7W1. nRitlnst net
profits of Sl,ri."0,0-l.- ' in the correspondi-
ng; six months of 1021.

Tlie Dominion of C'unndn will retire
"178.000.000 of lis "ii, ppi- - coin Vieter.v
issue of 1017, which inn t tire December J

1, with 11 new (smic of convertible "i'j '

Iter cent live nnd ten jenr bends, en
which maturity ilnles nre November 1.
1027, nnd Febrtinry 1, 10."52. The bends
te he cxclmiiBcd for new I.siip nre
known ns "five, ten, twenty year lenn,"
of which there itrei nlteget'her ?."IS,- -
000,000 oittstendin?, iippiexitimtelv '

ene-tlilr- d of which nre held in th'.-

rnited Suites.
I'erferiiinncc of Hudsen nnd Mnn- -

Imttnn Itnllrend Ceinpnny In enriiln? .

i?I07,.".l)S In the first Mx mouths of
1022 nffer nil fixed chnrces. nn In- -
crense of 20 per cent ever the Mtrplus
for twelve months of 1021 Indlcnle.s
Unit by tlie end of the your e.'trnln:i
will be sufficient te cover nil fixed
clmrses, iucliidliii: full ltitere.t nn $:i:'..-102,0-

income i"hi entilile the cenipnuy
te pity Ti per rent en preferred Meck '

eiitytnndliiR nnd lenve 1.4 per cent in
$:MMII)4,MMI common stock.

There bus been deposited f((r cenvcr- -
nlen (i2 per cent of 7!.'t,0N!) .slmres
I'nlted Uetnil Stores Corporation timlrr
plnn fur nl'Mirjitien iiy Tubncce Pred-i.ct- s

(V1r110r.1l ion, thus usHiiring ls

v ill reiptlie nn of 1 (!.",.
Mil) 7 jier cent class A
slmre'i imil .'IL'.'i.MI'l ciiiiitueli slmres of
Tohneee Piediict-- . Jf l!t.",,00() of
107. COO of old Tobiiice I'lediicts shnrcs
ceiuiiiiin convert It will briiur teinl w-- A

shines eiitsliindinn nn te .'((!(), 000.

i Philadelphia Markets
1VIIKAT s ls 021) li'ish "Markri

simhiIv hut eulrt dr lete In hpim
Ne. 2 rfil Winter St IVj'' 21 'sNe 3 r"l umtci J1 I.1, fit ts', .e. I rcllnl r. ill. II i, fit If. Sn .1 toil Hintcrl.i'T'i IT 1. KiSi . Ne. 2 r.'il v,lntrr '(nr'irltv

Jlns 1.1 Ne a re.l nlnti.- - Kii'llrky
'1 Uliil nil. v ( rut wlnt.r. cirllrkx Jl"i I 01. Ne. .1 fil winter. Karllclu. UOftiOr.

.lx I ixh.nl 3. iinihr red uliiler. Mairtileiii'inrillni; ti iiunlltx
l OHN Itcrelins. 2it.i:t.1 bush Quiet nnil

unthniiKi'il Car 'nts .u estiert .'lxstorNe.2, 73'j 'ir7l'c. Vn 3, 724 W73'ar Ne I.nU'.'7i,e. i.'.xr lets for lern I tr.id Nn.
2 xellexv. 70'4 i.' flO'sc, Ne. 3 yellexx-- . 7s',
U'7l'i'

OATS nceelpts, 22. SSI bush. In Bmallsupply anil stenilx- - Car lets as te
Ne 2 white. Ulij 17c; Ne. 3 white. 4(1

i? ni'4i
1'I.Ol'H Ilecelpli, l n.12.827 lbs In Kirks.Matkft nnlet but sternly. Th fellnwInK are

ine Muotatlens: I'er Hill lbs., parked
lii 110 1b. luie sacks Se'i xvtnt.T stnli;htWestern $0iii 0,2.1; de. de. nenrbx- - Jl 7.TBC..; hard xvlnler. Htrnlirht. 1'1H.1'!T. de.ihert patint $7'57.10: snrlnxr (ltJ, dear

i. I'.ifiO.MI. de patent. $70 7 7.1. de. shortnatcnt. Xsfls.2.1 rancx- - Mirlns nnd cltj
mills patent, family brimds. S" ,1ui Il U.1
Itxe tlnur. 1.1.2.H1.1 .'.0.

I'ltOVIHIONS.Sten.lllv held. T'ie nueln-llnn- s
xxere a fellows; llef. in sets, smoked

and 4Si'. beef knuckle, and lend-"rs- .
uninkml ami Ilic. 'mrk faun v

.'Jii'! hams. M. V cured, loose, 30W31ci de,
siilnnul. leute, :iiKn :ilc: de. de smoke.."ii.'ilc; bams, hulled, benel"s. Sir;shoulders, s 1'. cur.d. loose. de. smokedHe, Ii, l. n I le. lunse. 17... Kreukf.iathln lll'.l l.tp

:H nf , n.l.,...n.. mm........ ... ...... .,,,,(1.,. v. ,I.V
f-

-
nlluu-ln- are Ihe ituotittleriH Solid packed

crenmeiy. in tubs :iiiii:is(.
the latier fur j lbhlmr sales, extm 31c eir.i.,).l!?l.,.w,lole",,,!' "'' Jelibins. .Hi first...Jll?i .He. seconds 2ili2Se. Mxeet creamer',extras, ,1.1c. Jobbing sales of xerx' fancy
Knoils, .lilfllSc. niia llrn;. :i:ic, ilists. 2iif(3lc; Inner ki iiiles 2Hfi2sc; printsJciblilntr nt I1(.i4lc. semo speiini fancybrands hlBhcr; t.ili te uoeil, 37i;i'40c
i. l;,"'.? 'rl-H- x One tus ilrm und tr."' ""!" "Xlni UnitsJi'jSf'.'sc llrsls J.-

-
seinnils. Villi 22cWestern, extrn rlrnt. 1'ile Orsi", 'iO"',,swenils 2(K.22c fancv nndbM eKrts JebblnK

.; rejall. rs In mrtniis m 32if:i:ie and loose..11 si t'.'c. 'air in t,iHid 2'i':'0i
l'll.i:i:SC SI l.lx, but il mill I nnlv mi.l.erate. The iiuet.ltlillis Xexx Teil., uhnle.

nil Hi P.atn. fumy liesh, Ha ' irn c Jef.il- - te Knod, lsfi'lOc, Lonhems, 2n'4 Si)20'je. sliiBle daisies, fresh, nil ifjL'Oijc
Jehblnir sales of fnncv uneds, 22 '3 "3,l.ivi: I'OL'I.Tnv Fowls, net I.eKhernsxls express Fancv tax xelew..isncl ,
C2(lc; fair te (reed, 22(?23c; fexxls. i.eV.
horns. aecerdlni; te quality, 18W22C1
mirlnis cbliken. net fancy.'
rnt yellnv-.sinne- xxelnblnir yi 3 ihi
11 pi'inii, no i.eir.

1101 lis, smuller i.i 2.11iSUc siirlntf chick,ens. I.saherns faniy. fet. yellew-slclnne-

xxelnhlnir 114 lbs. and exer rich.spilnii chleliens. I.xuherns, tnialler sUes '
2niif23c; old roosters. KlOUc; Uui Its. xxhltaI'eldn fancy, fat, 22241': ordinary. 189 20c'
1.: n?,lV"J.re1""'' I'lWIJe; Piteous, per Pair'eld. ,Kifi33c; jeunic. 2.T&.1HC

UltIlHfli:i 'owls frch-Ullle-

dryplclied, In ImxHMWViBhinK 4',4 lbs andever apiece. S0c welnlilmc 4 !),., 2!ic; xvetah.
Inn 3i lbs. 20c, xxelKhlnu 3 lbs., 2ISt"r,J.
fowls fresh lulled. In bbls .

4 lbs. and exer apiece. 2c xveinh.Ins 3 lbs. 24 '.t 2.1c; xieUhlnK 3 lbs. andder. 2223c. brellln eh'ck.ns. Western ;tufilmic, du. nearbx .11 I??'!?,.. .,1,1 .......!.,. 111... ."""'"
ducks, neaibx-- , 2iii'2.1c.

IHiTATfillS White rntatces, nearbybask, t Ne, 1 lltl'.i 1.1c Ve 'j 1 RiT "Oi 'f

spring

LIVESTOCK QUOTATIONS
riilriiKii, A 111.--. 11

I head .Market H,m. I.', ''..''""'ll'ts
nil nil lasses bulls xe, It clin V '.., '.. "'lv
siarce bull. "I
nt J .IdiflH 7P,
bi'f cirxs find

.";,,.'!:j" ;:'"! :
heiri'r, ..eiiK".;',!.,1" "

iii.ru nnd .'it tt r. Iiwr.i.u '.! ' "f
li.,.,1.1 I.mI'u ,i.d.l. ,", -- fi. . ..'.' V Oil,..n.,. n ..wr''. ... 1.,", " ,1, Xei.l.....Mil. Ilft.'.rfll 9

te lit r.'i ami i.eitt r
te e itldera Ufxx.iKl

HOllS -- Kenlpts M.OfiO
in. x.niv in.- in i,i..s... ..'!.. ensn'ns;,,Hmr ,1 'ti"? ?"'! Uli- -

leu- llmk Huh, l,ii,. .""'... w.!'nJf 1

butclitih Jll 2.' i ll' ..'. .ert7
.....mil I.iiI.Ia. i,..m....1 i.,.....,,.. ....... . . . .....ut... .1.. I'nCKi
inii-iii- , i.ijiiiii, in, ins Firentr "lilshi'i . ilislrable kinds mesilv te tss.T,','
Ii, ivx. $s 3M 0 .10. inidlum. i ,, ',

llcht JH 7M?Ki 2ft Hub: llBhts Jli.ilef '.'.V
p.lcUllll! h.ixh Bllinnth. IJ.Mlif L'5, im, kbiL- -
wxxs. leuuli. $74(7 00. hiutnar mss. jii

Mli:i:i' Itecelpts. 4000 head. Fat':",1:.. nv-v- . i,."3 '.'".f ... p C- -
...ie .ii ... ............ Hum, I l.'il l'imil nntlxea Uiiituly 10 re, some hiJhr.',
tbiee enrs Westerns unsold, fat sheen A!! I

fuder lambs sternly, handv fed w..,;Jxiirlliurs, $11; tes nnd threes, m
. I'1'Iniirlu tri n IIAII1 nriixifn .1.. tn""i' " " ivv "m'' luirihsluiirliy ii'crunt ut 112 10 ti 12 le

I'lttchiiriili. I'a.. A'lcr 11 imne .
rclptH. 2000 head lllMier. Menxlei inii'
ISO. heavy xerkerH llKht jerkirs Jle r.VJe
10 S.I Plus. Jill r.(lMl 7.1.

SllllKl' AND l.AMUK Heeelnts, ;,n.i
Sheep. S7 21 sti adx . lambs. 1.1 , nVher"

fAI.VIlS Itecelpts, 1.1U head fc?.?.r... '

Tep, 411 30 '""'
Kust IlulTihi, N, Y.

Itecelpts, 375 In en.
trrniles r'alx'ed m.liL n.'V 'n

51 M liluher. aU 13. .11) ' ' ,uu
110QH Ilwslpts.

2."ie lcixxer. Iltitvy. Ill ffiu ?.s
in r.n, ernurs. no n.i 10.711

,
""x'u. IKIW
lUlit

ntij Plirs. HO.TRKflOBB. .e.Khs. $7.S0.
Hltnri' AMI I.AM11H Itceelpts irnnheiul. Lnmhs, higher. I.sinh's

l.VJS, eurllinr,, J'.iJflO. xxetlur s j7 xj?
"M, i'xmis. Illtll mlxn.l sheep, ITW750.

BUTTER, EGGS AND
New urk Auur

He elptn, in lull,
nVlHU 1 -. . ,,r,, .. . 1 vi'iiiiivix. t'lirimII le

JL

"',

I.IK1H firmer 10.VJ,
New Jeiney henn xxhlles, extra f x

' Te n ,1I':,,I ; '"
12 Te Jleld t.M'1 Mliil".
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,.,i.-ii"i- V

wm unchantad

Ann:
H.im
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li.imli- -

IlKOn

SILVER
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ii'ixu wten.lv

lerners
Miig,

H.llt

CHEESE
IK'TTllIt

rriiiiiiiiu i.i.ai. .1.
gfi'MK. ri.,11.,, "'V'' '"'!iiwux - tonne

lleeelpts, ,.,p.n ntn nn
nn
nn

11

..(ii- - .In, triennilli.,1 m, ,,, cneiirl.v 1111,1 ti.,,,.1... 1, .

I.ennerv xxhllep. Mists te estrns IllifMil l'i
?!.'

ft
inV""1 nMw- - """' e 'exini llieis

i'iii:i:si; sie.iiv iteipi., jui.. . ..
.stnie, vvlmlii milk, lists, fresh. v rnIlls. II 200. rttnte xUii.U. nil-h.- ' tx Ins, ( "h

peclals ana txxlns vorei,-- run Jim iiue'l.

DeiWvMj.-ris?is!-,- sNew
lerewn, eime,
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New Issue
s

$3,926,000

Bosten and Maine Railroad Company
Equipment Trust 6 Gold Notes

Dated January 15. 1920, mature in equal annual instalments. Redeemable as a whole en any interest (late, at the

uiil en e the Itailreatl Company, at 103 and interest, en 'sixty .days' previous notice. Intcrcs payable January 15

and July IS. Principal ami Interest payable in U. S Geld n Ni-- Yerk, City. Coupon Notes in denomina-
tions of $1,000 each, as te principal only.

" ""...I

These Notes are direct obligation of the Boston and Maine Railroad under an Equipment Trust
Agreement, between the Director General of Railroads, the Railroad Company and the Guaranty Trust
Company of New Yerk, Trustee. Title te the equipment remains in Trustee until all of the Notes
have been paid. One third of the Notes of each maturity will be subordinated, giving priority te
Notes herein offered. These Notes will then be outstanding te the extent of about 58U of the original
cost of the equipment, viz.; $6,813,000, en which they are secured.

The Equipment consists ef: 1,500 Steel underframe 50 - ten composite gondola cars; Deuble-sheathe- d,

steel underframe 40-te- n box cars; 20 Santa Fe type locomotives.
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Savings

.Mi.ttirll YlrM

January 15, 1923 100.46 4.75
January 15, 1924 100.98 5.25
January 15, 1925 101.43 5.35
January 15, 1926 100.76 5.75
January 15, 1927 100.95 5.75
January 15, 1928 101.14 5.75

January 15, 1935

Wc the above Necs subject prier sale, if, as, and when issued and received by and subject approval
of our counsel legality. Philadelphia Trust Ce. Temporary Receipt!, will be delivered about 192

The Equitable Trust
of New Yerk

West & Co.

The Information contained thl3 nihcrtlsemrnt, while, net ruaranteec, derixrrl from sources which beliexe reliable
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Income Stay With Ifeu
IIVING expenses have

of keeping pace
with income and tending te
exceed it. Te overcome this
tendency and save consis-
tently is as much problem
te the $25000 year man as
to these of modest income.

Many are finding it a practical
solution te include payment en
bends among their monthly ob

n
ir

X !

l

v & ,

Ce.

ligatiens. It has the ellect of limiting the amount
of money available for spending.

Men with large salaries men en small salaries
men who work for se much day women who

earn even business concerns are included among
the several thousand customers who are using the
Halsey, Stuart & Co. Systematic Investment Plan.

Send for Woeldet and "Wan Sheet"

suttrOM) II

m&?

12V9en

Dtfartmtnt
Bank

Immtn

IieiieUI
Write
reaaun wlix.

the
the

500

The details of this plan and what
you can accomplish with it are
told in our booklet, "A Sure
Read te Financial

There is a "Plan Sheet"
included te show hew much
various incomes should allow,
on the average,
bend buying. This plan is well
worth your consideration.

Write, Call Phene for Itoehlet

HALSEY, STUART & CO.
Lnnd Title Building, Philadelphia
CHICAGO NEW YORK PHILADELPHIA

rOCTDtltVtMU

7410
BOSTON DETROIT

kl JULSv llll .f--r

Eta Secured Shares

EARNING

Indepen-
dence."

Phene Locust

m
I Selling at Par I
ira Far tint nil H
wl Financial Dcpurtment I

ffl General Mortgage Financing Corporation R
Ridge and Girard Arcs.

(kOV LOD'jrialUtU C. mi Xl

First National
OF PlIILADZLnilA

CHItThtir

WHY
nei'iiritv

offer

PA-G- 3

rer lout ilnl.
liilrrmt mi uny

IV. 8lru Ce.?
nnil learn the

S. W. STRAUS CO.
Stock Xxchanse

for systematic

Lee, SS.gginsen & co.
IMahlMird iruHOSTiT- ,, r,

1306 IMiiaiu-,- . HWk Vhl. 'Jiisr,':'lil
EDWIR0 L0WDER STOKES & CO.' Investments j

20 Seuth 15th St.

PRICES
Miitnrlty

January 15, 1929
January 15, 1930
January 15, 1931
January 15, 1932
January 15, 1933
January 15, 1934

102.19 5.75'

Paine, Webber & Ce.

Edward Lewber Stokes & Ce.

art of ibur

Hew Others
Are Using the

Halsey, Stuart & Ce.
Investment Tlan

A xx'cll known Chicago concern
is inventing fiioe per iceck with
the object of accumulating a
530,000 surplus in five) ears.

O
A Y. M.C.A. secretary in China
ferexeral jears past has had
($0 of his salary remitted te us
niiy rr.tntb for investment.

A judge began three j ears age te
invest part of hi salary tebuildup
an income from bunds xx hich xx ill
outlast hts earnings en the bench.

Q
A d executive plans te
invext systematically, a sufficient
part et hn income in Halsex,
.Stuart & Ce bends te build an
accumulation ct" J 100,000 in 10

A )eung businessman is invest-

ing $50 a month te create xxhit
he calls a "sinking fund" suff-

icient te pay etf a ten-- ) ear men-ga-

en his home, at matuntx .

e
A sche.il tcachtr it mxexting a
substantial part of hrr xal.ur tr
t'ifllb nd knexxs xxhrn she iil
be indrpcndtnt of her vocation
ler a lixelihoed.

e a
These are a fev nampirt
of the practical use that
i'i made of the plan d

111 our booklet.

Trlr- -

WRITE FOR A COPY G

MILWAUKEE ST. LOUIS mimmcdixkc S

Active Markets
Electric Pr. 6s 1947

Syracuse R. T. ht & 2d 5s
Municipal Service 5s 1942
Nor. Indiana G. & E. 6s. . .1952
Belivia 6s 1922-3- 4

E. G. Budd 8'r Preferred

NEWHALL, GROSS &
DIFFENDERFFER

REAL TRUST BLDG.
Ji-iib- xr, v. v j ;.;.(M .vtoefc Fxchanee.mill cVliruyi, lletint et Tm,l.

'

Phenei Walnut 7010 Race 7666

Bend
Salesmen

Bend house handling the
highest grade investment
securities could use serv-
ices of several salesmen
of geed reputation and
established clientele. Re.
plies by letter will be

with the strictest
confidence.

x-- uviv. icacer umr

101.32
101.48
101.64
101.79
101.93
102.07

Term.

Serial

ESTATE

treated

Vli'lil

5.75
5.75
5.75
5.75
5.75
5.75

k&

Sept.

SMITH &BR0DHEAD CO.
Manufacturers of

High-Grad- e Furniture
913-1112-- 14 Walnut St.

Philadelphia, Pa.
Branch

31 & 33 Market St.
Newark, N. J.

Incorporated in the State
of Pennsylvania

, Capital, ,$300,000
' Offers to the public for the

first time their 8 per cent Pre-
ferred Stock (par value $100
per share), full paid and nen-
assessable.
The 8 per cent is guaranteed
and has a participating clause
that makes it a very poed buy.
The above issue is secured by
real estate, machinery and
equipment, finished and unfin-
ished products, many time3 the
value of the entire issue.
Fer mere information address:
Smith & Brodhead Co.

913 Walnut Street
Philadelphia, Pa.

Current Quotations of
Investment Bends
Dew Jenes daily aver-
ages of 40 representa-
tive bonds show that
although there
been substantial
vances during
corporation and
road bends are
selling about 6
below the high

have
ad- -

1922,

still
points
prices

et 1917. and nnhlir
utility bends are over
8's points lower than
in January, 1917.

shall be glad en re-
quest te make definite
recommendations o f
public utility, indus-
trial or railroad bends
for investment.

Hemphill, Noyes , Co.

franklin Bldg., Philadelphia
Le Angrlri

rail- -

We

Bk.

KJ?.! ""vuk ciuiumereWilmmgte,, Bridgeport

" 'It. A. M. & Ce
Indiana General Service Co.
Firtt Mortgage S'm, Due 1048

Controlled by
American Gas & Electric Co.

Penna State Tax Refunded

Price te Yield 5.75fi
Reed A. Morgan & Ce.

HV.if .ml 7ViMf UUla , J'hila.
.Mi'inlmrM , f th 1'hiia mer, ;IPj,,

'I flrnliene Hprure SIS I

In Continuous Business
SOteaM

MOYER Cr CO.
Bankf.us & Buekkus

801 Cheatnnt Street

WANTED
10,000 Sharen

Tecepn Consolidated Mining
Co. at 12

(All nr uny purl)
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