
w
ii

M

m

kk
it
4:

t fii i
K3ii

m.'i.
mitifi

wm
m

i

w--

$OT

T

W

,. 1!SISS!'m iTi-- 1 V' 3 i n' i

fimpi WiKr ? ij

18 EVENING PUBLIC'' IvEDGER-PHILADEtt- HIA; SATURDAY, AUGUST g, 192fc i

RAILS

MARKET FEATURE

Average of Prices Reach New
High Level Despite Strike

Situation

New Yerk, Atis. (5. Strength of tlie
ipwj'rieed mils featured tne rntlirr
limited dealings In the short session
of today's stock mnrket. The entire
rail croup showed n strong upward
iiPi )Ut ' wns KOnfrn".V ln 'hs ,,en"

, WTlaend-payln- i; shares the wider spec-
ulative interest prevailed. St. l'aul
preferred nnd Northwestern touched
new tops for the year, while the ethers
closed nt or near the best prires of
the week with fairly nctive tradliiR in
Reck Island. 15. nnd O. nnd Krie.
neck-en- d adjustments were responsi-
ble for the lrrenulnr movement of the
industrials. OH stocks opened strong,
hut yielded In the subsequent tradlnij.
There were the usual demonstrations In
a few selected xpeclulilfs. The trnilinc
centlnueil professional, as there was
still n ceneral disposition te await de-
velopments in the strike situation be-
fore making further extensive cemmit-rnriit- s.

The demand for rnllrenil
which moved te still hifther levels, was
the eutN'andlng development of the
bend dealings. Wisconsin IVntrnl 4s
led the list with u gain of 1 point, i

smaller advances being recorded by
Oregon-Washingto- n Uallread and Nav-
igation 4s. St. Leuis and San Fran- -
Cisco adjustment ll. Northern 1'aclrtc
3b, Southern Pacific convertible 49.
St. Paul refunding 4'..s and Missouri.
Kansas and Texas adjustment .Is, when
Issued. Czerho-Slewikui- n is and Her- -
deaux Gs bettered their positions In
the foreign gruup, in which there was
little, utftivity. Liberty prices held
firm, llrnzll 7s nnd vs and United
States Steel ,Ys nt losses of I te 1
point were the weak spots.

While the week's market blew het
and cold alternately, according te the
interpretations of the negotiations te
end the coal and railroad strikes. It is
rather Interesting te note the aver-
age price of the twenty active repre-
sentative industrial stocks reached the
highest level of the year, while the
railroads went within 0.H3 per cent of
their top notch. This accomplishment
appears somewhat mystifying m view or
the acknowledged
of the current market operations. It
is mere surprising because of the known
absence of the mere Important traders
and market lenders, as well e the con-
spicuous indifference of the
public

It has been n market wherein the
short interest, or bear party, or what-
ever you want te call them, at no length
of time had a ehest of a show. On
the ether hand, peels and speculative
combinations encountered practically no
opposition te spenk of in all efforts te
push the stocks In which they are con-
cerned in the higher levels. In the par-
lance of the Street the mnrket at most
all times demonstrated beyond dispute
the line of least resistance was eneeun- -
tered while market values were rising.

This market phenomenon is made
doubly interesting when ether elements
ordinarily of disturbing influence like- -
wise are similarlj ignored, as has been
the distinct adverse effects of the labor
difficulties at home. Despite the sin- -
gular persistency of both the market and
financial realm net te regard the strike
Eltuatien with any degree of alarm, nil
cumulative evidence distinctly indicates
the growing fuel shortage is likely te j

'seriously Interrupt the reconstruction
program of the country's industries, j

Nothing seems te chill the hope of an
early settlement of the labor troubles.
It Is no matter hew the end is nrven.-pllshe- d

te Wall Street's way of thinking. I

nnd they ere simply imbued with the
iden which ennnet be shaken that It's
going te be settled. In fact, n number
of recognized experts express the lew of
the remarkable performance of the
market as discounting that happy event.

The constructive forces have been
strongly fortified In a measure in the
position they have taken very 5L.203
peweriui innucnecs. one, the unde- -

ninblc easy money market. Occasional
flurries in the call rate really have little j

significance, as they mostly reflect tem-
porary or passing conditions easily cer- -

rected. The fact that time money Is
in plentiful supply at 4 per cent lndl- -

cates an unusual abundance of available
credit, which is net being drawn upon
by the interior banks as Is usually th
case at this time of yenr. Neither is
it likely te be, if curtailment of indus-
trial operations 1 te be continued for
any length of time.

The ether is the conspicuous absence
of an ever-extend- long ncceunt. which
has been well exemplified by the fact
that a reaction of only moderate pro-
portions followed the semewhnt dis-
turbing developments of the strike situ-
ation. If this fundamental soundness of
the market can be held unimpaired until
the atmosphere clarifies, little difficulty
probably will be encountered in earylng '

out the program of the d

secondary stage of the bull movement.

NEWS FUR INVESTORS

William A M. Fuller ha- - been
elected u member of the Philadelphia
Stock Exchange.

Hudsen Motorcar f'nmnanv for seven

liability,

was of cupper
Eighty per of Munhnttun Hall-

way stockholders have approved Inter-boroug- h

ltnpid Truneil-Manbutta- n

Hallway readjustment plan.
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NEW YORK STOCK MARKET
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STOCK Jllsh
. . 71.. A1hx Rubber 1214

4 Allied Chem A Dye 73.. Am Aftrle Chem.... 37 W
B Sh Fdy new. . 65

.. Am Can 59 !4
12 Am Car & Fdy 172

7 Am Car & Fdy pf...123
.. Am Cotten Oil.... 26 &
8 Am Kxprcsa 138J4
6 Am Ice pf 94 ?i

. . Am Internal 40
1 Am France Kng 12T4
J Am Locemo tlve . . . . 1 20
7 Am Loce pf 118
7 Am Metals pf 103

4 Am Radiator 103 i.. Am Safety Itnzer.... Am Ship & Cem ... 19
.. Am Smelt 61 J

7 Am Smelt A Refin 98 U
3 Am Steel Foundries 38 ft

. Am Sugar Itef 82
7 Am Sugar lief pf. .1074
9 Am Tel & Tet 122 M

15 Am Tobacco 150?
12 Am Tobacco B....i4G's.. Am . . 17

7 Am "Woolen 90 fi
. . Anaconda Copper... E3'4

6 Atch Tep & San Fel02
5 Atch A S pt 92 M

. . Atlan Blr A Atlantic 3 H
7 Atlantic Coast LlnU4l4

. . Atlantic Fruit 2
. . Atl Qulf ft IV I 3 S 32 4

7 Baldwin Locemotlvol20 'i
. . Baltimore A Ohie.. 57 Je

Wiviti TO... kiL- -
0U 9Uet"h Sti erV'nf '"lljll'i "

5500 8 Brooklyn Rillsnn. . . 115

2550

4733
4633
5833

7203

2830

2U0

.. Brown Shee 52

.. Cep A Ztne.. 7li
5 California racking. 79 !

10 Canad an Pacific. ...141 i.. Case J I Plew.... 6
. . Central Leather. ... 38 H

6 Chandler Meters... 5994
4 A Ohie 73 H

.. Chlatge A Alten... 12
. . Chicago A Alten pf 19
. . Chi A C III (new). 36
.. Chi A E 111 (new) pf 55 &
. . Chicago A Gr "West 9
.. Chi ft Or West pf . . 22
. . Cht Mil A St P 3114
.. Chi Mil A P pf.. 48 '4

B Chi a 80 ?a
7 Chi A Northwest pf!14
4 Chicago Pneu Teel. 71

. . Chi n X A Pac 46
6 Chi I ft Pac 6 pf 84
5 Chi St P M & 66 H

.. Ch le Copper 2214
6 Clev Cln C A S pf 97
4 Ceca Cela 70
3 Cel ft Southern 48 i

. . Celum Qua ft E!ec. . 92 J4

. . Celum Oraphophene 4 v

. . Cel Qraphophena p 1654
6 Cemput Tab Rec... 9

. . Consel Cigar 36M
8 Ccnsel Ons 124

. . Consel Textile 10
6 Cent Insurance.... 87
4 Cern Products Ref.. 1111$
7 Cern Pred Ref tjf. H!$

1430 24 Cetden A Ce 44 if,
Crucible Steal 93

.. Am Sugar.. Z7

.. Cuba Cane Sugar... 164.. Cuba Cane Sugar pf 40 Ti
. . Chemical . 49
.. Debeers C Mln Ltd 72'4

9 Delaware A
6 Del Iack A West.. 129 Yi
8 Detroit Edisen.... 106 V2

2 Deme 31
8 Pent (E I) Ce.. 134 14

6 Eaetmnn Kodak new 75
3 Elec Storage Bit. 46 Je

. . Elk Hern Ceal 20 "4

6 Endicott-Johnse- n .. 81
.. Erie 17 Ji
. . Erie 1st pf 26 T4

.. Erie 2d pf 18 ft
8 L.. 84 H
E Fed A Smelt pf 53

.. Flsk Rubber 12

. Genera'. ... 70 J4
6 General Cigar 77

.. General Meters 13H
7 Gen Meters deb 7 S3

. . Glidden Ce ft

.. Gray A Davis 15 H
1 Great Northern pf . f 4 J4
4 Grt North Ore ctfs 40 14

. . Greene Copper. 304
. . Guantannme Sugar 13 ft
. . Hendee 22

2 Hudsen Moter Car 20 J4
1 Hupp Motorcar....

. . Housten Oil 76 ft
. . Hydraulic Steel. ... 9ft
. Indlahema Ref .... 3ft

Inter Cen Cerp 1 H
3Ju rilnter Cen Cerp pf

2V4 Cement...,
250 2 Cem Eng.,

1305 . Int Mer Marine. .,
6 Int Mer Marine pf . .

. Inter Nickel
6 Inter Paper stpd . .

. Invincible Cerp

. Island Oil
. Kansas A

Kan City Southern,
4 Kan City He pf
. Kayser Ce
. .

. Kcnnecett Copper. .

. T A H. . .

7 Kresge S S
Lackawanna Steel.

7 Laclede Gas ef.StL.
2 Lee Rubber

1530 3H Lehlarh
2 1C0 7 Lima Locomotive..
140J .. Ltma rts
1330 .. Loew's Inc

100 1 Left Candy

H
32 ft
J3H
15
C6ft
17!-- j

71ft
12 M

4ft
57
46 ft
44
36'i
9ft

155ft
77

. 89 ft
27

, 66 ft
55
5H

16
12

YORK STATEMENT
New Yerk, Auk. 5. The opening of

tin- - foreign exchange was al-

most generallv lower, with marks down
3, francs .".'-- j, Ilelglan 4, lire 2, Nor-

way r :ind Pnanish 1 Sterling wan

Ji lower. Danish, exceptionally, show- -

months ended June ! report net in- - ed a guin of .i points and bwiss, swo-cem- e

of $.1,011,774 after taxis dlsli and Duteli were unchanged. The
a. ' .. . t ...IAmerican ueiiiiik enipuny. oiietutlonx entirely reprcsrme.i reduced

liuiiiumii, i'"i.w.u i w- - i.uii.iiu.-- i - xne reiieciieil Ol uierm U3 ub miL,,
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the Anaconda Copper Mining wnH 2 per

An Menduv The were
shut irregular some

fourteenth of Uuinuniu rose shurpiy .02. Czeclie'

the operation. was j.-jii- 1111- -

Marconi Company prellts .07; Creeks, 3;
her, were 273,301. Directors Juge-Hlavl- a, .20;
tate that many .00155, Fn marks. Austria,

unsettled and less Hungary,
reiiect true Mrcngtu et vi;8ti:huayh quotations

"t company Ien. 'ihe sterim i.ire
4r."i 4112V4 112
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11,050,217 Cable
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Today's miles 3."

sales 1.73,000 slinrei
Total this week. .

HTOCK
12 Lerlllnrd (Pierre).

7 Ixiulsvltle A Nash... Mack Truck
C Mackay Ce

. . Malllnsen Ce
1 Malllnsen Ce pf...

. . Manntl Sturar

Ttlsh

48
Manhattan Supp ft

7 Elev Guar. . ft
Merland Oil 38 ft

. . Market St Rwy...... Math Alkali 48.. Max Moter A.. Moter Class B 19
S a... 17 1

ma v ...uir JruiiL akUlFB. . .
"00 Mclntyre new 1854
5Z00 je Mexican Petroleum. 175 ft
9eS wx 24
1e22 M Seaboard Oil ct 20

ZZAl'S0 States Cerp. 12ft
200

3103
1200

103

1403

103

100
50

Class
Max
Mn.,

,. .Miavale Steel 34
1. Mln A IxjuIs new 12

Kan A Tex (wl) 18
. Kan & T (wl) pt

.. Missouri Paclfte.... 23ft.. Me Pacific pf ft
Ward.. 24J4

7 Biscuit pf
Nat It R of M pf 4

6 N Y Central
.. New Yerk N H A H 31 ft
2 New Yerk Ont A W
7 A Western. 117
6 71
i North Amer pf.... 44ft

1. North Amerlcen rts 12
6 Northern Pacific...
. Ohie Bedy A Blewer 7ft

Okla A Ref... 2
2 Owens Mach... 36ft
. J'aclfle Devel Cerp
5 Pac Gas A Elee. .
3 Pacifle
6 Pan Amer Petrel.
0 Pan Amer B
. Panhandle

7
ft

2 R
. Penn Seaboard Steal 7H
. Pere Marnuctte ft
B Pere Marq pt ft
3 Ce 38
2 Phillips pet 44
. Moter. 10
. Met
. 7ft.. Pierce Oil 41
. Pitts A Va 41ft
e & w pf... 90ft

ae uad Lets..
lft p0nd Creek Ceal..

1030 6 Peatum Cere.tl
400 .. Producers A Ref.

ft

200 6 Pub Ser of N J
ZOO 8 Pullman Ce 121ft.. Punta Alegre Sugar 52

1233 2 Pure Oil 29
103 8 Pure Oil pf ft

Rand Mines 31ft
4 Reading 76ft

100 .. Rcmlncten Typew.. ft
100 .. Rem 1st pf.
103 .. Repub Iren A Steel 71ft
600 .. Republic Meters 5

1403 3 Reynolds Teb B....
14006.20 Royal Dutch N ft
2400 .. Leuis Fran

200 .. Leuis S Fran nf ft
4230 .. Leuis
1600 .. L Southwest . . 50ft
630 .. Saxen Moter 4

1330 .. Line.. 8
1533 .. Seab Air Line pf... 13
1100 ..

103 .. Seneca Copper 12
2100 2 Sinclair
1100 .. Skelly OH Ce 9

100 .. Porte Rice Sugar 54 ft
1830 6 Pacifle.... 91

14800 ., Rail
4530 .. Rail pf..

930 .. Splcer Mfg 19ft
1230 4 Standard Oil Call06

100 E OH N J 183
200 7 Stand Oil of N pf1l7ft
100 3 Stewart Warner Spd ft.. Strembcrg Carb. ... 43ft

3500 10 Studebaker 131
300 .. Beat Cerp
200 .. Tenn Coe A Chem..
500 3 Texas co ft
1C0 1 Texas A C & u Z4ft

6 54ft
4030 .. Tobacco Pre"d A....

200 .. Tobacco Pred rU... 24ft
.. 14

100 2 Twin City R T 51
.. Union Oil

100 2 United Irug 1st
850 10 Union Peclllc 143ft

. US Express.. . . 7ft
8 Fruit 147 ft

100 .. United Paper Be:ird 16ft
103 .. United Rwy Invest. 13

3200 .. United Retail Stores 4
1800 .. Unit Retail Ster

..US Foed Products. 814

..US Ind Alcohol... 62 ft
2100 ..US Hubbcr

100 8 S Rubber 1st pf.
5950 BUS Steel

100 2 Utah Copper
.. Utah

1100 .. Inc
. . Wabash

1400 .. A
.. Wheeling

'1!i

200 Wheeling A L E ft
400 Wells Farge Exp...
200 .. Western Pacific... 19ft

J 6 Western Pacific pf.
333 7 Western Union Tel.lUft
350 4 U A M.... 61ft
100 .. White OH Cerp 8ft

.. Wlckwlre Spenc Stl lb
100 .. A 43

.. Wisconsin Central..
100 8 Woolworth F W....185
300 4 Werth Pump 4 M.. 51ft

1 Aero

foreign new BANK

Reserve in Excess Require-
ments Increased te $50,821,000.

Leans
Leans of the New Yerk Clearing

I louse increased .?".
1)10.000 last Tin hand,
demand deposits fell off ?17,1.",000.

reserve
credit nt Federal Iteserve

Production Pulumet Arizona The in the late increased This resulted in
Mining Company for month of a rise in sterling cables te 4.41 the nllsinK reserve in excess
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LOCALS FIRM IN

A NARROW MARKET

Mystery Behind the Remark-

able Movement In American

Stores Remains Unsolved

American Stores and Pennsylvania
Railroad continued te held foremost at-

tention of the local trading community
In today's hrief market. The trading
in heth issues was fnr from heing active,
hut there was enough action te mnke
heth Interesting. American Stores
opened with nn ndvance of Wa points,
nt 140i, Immediately reacted te 130
en the report that the directors had
provided for $1.75 dividend for the
present quarter, payable October 1. An'
this Is the same rate paid for the pre-
ceding qunrter, when the dividend rate
was rnlsed from 4 te 7 per cent, recent
stories nf nn lncrease te 10 per cent
were badly punctured. The stock was
readily absorbed en the reaction nnd
made n quick rebound te 141, making n
net gain of 2 points from last night's
closing.'

I'ennsvlvnnln Ilnllrend continued te
be fed out In smnll lets, forcing the
price back te 40, which Is 1V5 points
tinder the ten nrlee of the current move
ment. While only small nmeunt of
Meck changed hands, the Philadelphia
Electric Issues displayed unbroken
firmness nt the top prices of the week.
P. II. T. moved up V te 30Vt en a
smnll turnover.

, In view of the marked success at-

tending the remnrknble forward move-
ment In the stock of the American
Stores Cempnny under tlie same mys-
terious influences attending previous
startling demonstration" in tlie shares
of the Electric Sternge Battery and the
General Asphalt Companies, It would
seem as if It would be an excellent pol-
icy for the Philadelphia Stock Ex-
change crowd te always keep nn nlert
eye for a mystery of temo kind.

Nothing appeals se strongly te the
speculative imaginative mind ns te
clothe n movement In n particular stock
or selected group of stocks with nn air
of mystery. American Stores for ever
sixteen months has been steadily sear-
ing te new high grounds. With the
exception of the refinancing plnn. noth-
ing has come te light te satisfactorily
explain the almost perpendicular rise
In the stock from the 20' te 143. It
Is true tlie stock has been found te be
closely held nnd, from meager reports
given out, tlie company enjoys nn un-
usually strong financial position.

In the absence, however, of n de-
tailed statement of operations, reports
concerning the tremendous enrning ca-
pacity of the preposition can only be
accepted with a degree of conjecture.
This does net mean te imply there has
been anv juggling of fipure. but proof,
of course, necessarily Is lacking where
n mere comprehenlhe review of any
corporation's operations are withheld.

Ne doubt n mere detailed statement
coveting the business operations of the
concern, and the source of profits,
would tend te strengthen the mnrket
vnlue of the stock rather than cnuslng
any depreciation. The nsset of geed
will Is oftentimes nn indeterinlnnble
alue and subject te violent fluctuations

of existing times nnd condition". It is
carried at nn unnsunlly higher figure
ey inc American stores Company. It
is n comparatively easy thing te pre-
dict hlsh figures for n stock and it most
fncinnting experience te enjoy tlie ben-
efits of a lucky tip. but ventures,
whether they he speculative or of In-
vestment character, should always have
mere substantial foundation tlinn the
say se of this or that interest.
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11 JU.l lU.'U -- nkUn lnu fcfnal . 1 -- "- w " "- -

te PvUO........ , . . . .

Canada

..

..

10..,.

flange Since Date et Issue

103

122
1.... 122M

rct '62
7..
4...
3...
1...
6...
2...
1...
1...
3..

3.
B..
1..
(1..
B..
&..
4..
7..
1.

2.
20..
11..
4..
3..
fi..
2..
2..

10..
4..

low Dfltn HlKh
80.00 June 2. '21 101,22
80.14 Julv 11, '21 101.04
83.00 May 111, '20 101. US
83.80 May 10, '20 101.30
81,40 May 20, '20 10O.S0
81.3(1 May 21, '20 100.34
00.00 June 24, '20 102.00
S4.0O Mny 21, '20 1111.78
84,00 July 30, '20 101.40
81,40 Mav 20, '20 101.00
83,50 Dee, 23. '20 100.8(1
83.00 Dec. 20, '20 101. 00
82.44 Mny II). '20 100,8(1
82,00 May 20. '20 101.80
82.44 May 2(1, '20 101.(12

100.40 July 28, '22 100,02
loe.ao July nt, '22 100.50

04.70 May 20, 100.HH
04,08 May 21, '20 1110.00

RAf.KS IN $1000
renEKiN niixixs

Dutch n Ind'g

04
014
044
114 4
04 4
014
04 4
044
04 4

Ceve't Krencn
n 74i rets

no 4
004
nu 4
004
nn h
08
004
no 4
no

Ueve't F It ss
101
1004
100 4
ioe
100 V.

1004
1004
1004
1004
100V4

Jap Qeve't IM

3.... 02.4Jp Oeven't 4s
0 78
fi 78
1 784
4 78
1 78
1 78

K Belgium Os
20 100

4 10O
K Belgium si

1.... 103
B.... 103

K liclg'm 74 s
1.... 10.14
1.... 10.14
1 1054
fi 1054

Kingdom Den-

mark ct 0s
2 no
2 0S

084
4 084
3 084

Kingdom Den-

mark ct 8s
.',.... 1104
2 1104
2 1104
3 110

K. of Nether-
lands Os

2 004
4 PH4
(I (flat) Pd 4

Kingdom Nor-
way ct 8s

1 1104
1 lie.1.... 1104

ParlH-Lyeu- s .
0s wl

2 78
1 78
2 78 4
1 78

M 784
IM Prague ct 74
n.14 844
!,!v. 84 4

Acr'c
Chm

804

004

0.

854

ltup

Canada

years;

domestic nexns

44s
8 4

C & 4s Cem
7,1

. Ceal Cei O Is of 5s
1 ..

(ij-- s

Chi t. Alfn i.
5 02

Chi & Alt 3 Us
3.. . 504
1. ... 50 4
2 51
2 fil

Chl'e ft Alten
char 4 4s
2... 03

C char 5s
1.. .. 004
1... . 00 4

"hi 11 & Q Kin
10 014
0 . tip,

Chi Burl W

II 84"
1.. 82 4

C'hl II & l.s
4. . 101
1. . 1014
11 10P

4. . 82',
7hl I'.rle 1st

3.. n74
Chi K Q 4s

2 , . 00
1 . . no
2 00 4

Chicago Mil A
St Paul 4s

2 784
Chicago Ma

St P d 4s
2 (17

Chicago Mil
St P 4s '21

0 824
5 824
2.. .83.. S24
2 . S3
Ira-j- Mil A

StPcv 44 s
2 . . . . 704
1. .. 704

70 4Chlrage Mil A

SIP fd 44s
. 004

n ... 004
e

le
,:,,"

chi iiwyi r
.

15
B..

.1.

3..

'20

814
814
814
814

82
82
bl4

I A fd
10
23 82;

1 .. 824.... 824
10 82
' I

. . 8I
8,1 U

Union
HIa 4s

014
Chl t W i,

.7(1
Chile Cep'r

03
03

rhlle cep'r
. 1014

.. . 10,14
N V

. me'.,
7.. 100 4

I'd Cln
Le

1... . 1104
liu n.

('I'd Cln chl A

St IUls 0s...
20 . . ma

Union
ler'l
3.... 105

10.... lOSVi
10....
2.... 105V

iwa

12 .... 814
Queens'd wl

2.... 1024
4.... 1024
1.... 1024
4.... 1024

Hxt
Lean 7s
1.... 1004
1.... 1004

Republic Dell- -

Ma 8s wl
fi 084
0 084
1 084
2 084

084
084

rtcn Chile '20
1.... 1024

102
Rep '41

2.... 1034
Iter Chile '10

2.... 1024
3.... 1024
4.... 1024
1 1024

Se I'orte 11 S
7s rets

101

1.... 1014
State et Sae
I'uule ct 8s
1.... 1004

Swltz'd Cen
2.... 1104
Ksale) 1104
1.... 110
O(saie) lin

35 1104
II.. . 1104

V K Grt Hrlt
& I'd 1022

1004
1004

U K Ort llrlt
& I'd 1020
2... 1094
K Ort llrlt

ft I'd 1037

1..
O

3."
3..
1..

104

U lira 7s wl

Am'n &,Ches

1044

1044
1014

IH4
2 024

1114
c.(sale) l14

112

3 02
02
n2

3 02
I'n'.l S Brar.ll
74 s rets

1 834.... 854... 8.1
1 ....

nrazll

44s, 1
n

824

s

s

Chile

1....

1044

101
101

. ., 1004
7(sale) 100 4

1O0 4
1 .. 1004

1004
1 Kin
fi.. . 1004

U Mexico 4s
40

10.14
88.Cole &

O cv 4 cable 4s
3. ... 80 0 ...
1 80 Cen'.l

C'e cv Jjil
1134 004

A A

&

Q

;'fiUl)ei'&.'

1

1

82

1.

si 44s

B4s

834

Cuba Am S Ns

10... 1034
Cuba C'e S cv
20.. .. 004

. UO

. ne4
00N

14. . . 1104
Cuba C'e

8s st'd

1.
3.

1.
1
2!

10
1.

4

804

fi...

Sus'

024
02 4
024
02 4
0.1

in
1144
04 4
0.1
U3

Cuba Ml 74
1.. . 104

Del Hud cv
4. 08(' A E 6s Hud M

4

V

s,

Si

O

8)

4s

C... . 014
Din A H O fd

2... . 434
Dst Udl Ce 0s

2. ..
Match 4s... 108

Du'h sIHJi
084

de Nemours
Pwdr 74s
10 107 4

1. 1074
1.... 1074

Duq Light 0s
... 1084

10 1034
Du Light 74 s

.. 10fl
1... . 824

Hmplre Oai
Kuel 4s
25.. . 084

fi. 0S4
10... 084

Lrle Clem Men
50

... 604
. Ml

r.m
ji;;; En. mi ;

.ei.K. oe'i j
Chicago Mil A 7'" ' 'T,,'

... . 7.1 Vj' Kei
5

8

5
5
3

5

eiiti i." i"
i
...-- ,.

80

SU,
814

3
C It p

824

0

R 4 P
2
4

Chicago
4

Us
...

3. ...
7i

4

4 37
2

Chl A

2

7 102

Clee'd

fls

Queens! 'd

i
fi

1

8

...

1

t'

10-1-

S
.1

5

4

4
2

4
0

l' S B

4
8
3

4

2 ...

S
8

S

2

3

2

1

4

s

t
I

1

D 7
2

1

D

..
,.

1

2

ft
7

...

1
8
8
e

c
n

.,

i
1 r . n -"'."4 '

e

I

.

103

1

.

103

ct n "I, ...."

en
Pick Hub' Ce

8s rets
2 .. 107
1 . . 1074

Viands?) aus
74s w
I... . 00
4 ... 00
1 . .. OOU

Oine'l Else 5s
1 ... 1014
8 ... 1014
1. 101
1 ... 1014

few I Hlee 0s
1 1074
2 . . . 107 4

fle-'- ee My lis
1 .. 03
2. . 024

II I' Oendric.i
Ce (Pis rrt... 102

8 ... 1024
'I ... 1024
B. .. 103
fi... 102
3.... 1024
3.... 102
1 ... 101
- 108
"' . 1024

87 . 1024
floeilvenr T A
Kub'r '111

4 .. 101
. 1014

1 . lop;'.. 1014
3 . 1004

Ooediear T A
Rub'r '41

7 ... 1104
I .. 110
2.... 11114
S.... 110

Qr'd Trunk of
Can 6j rets1.. 10314

LIIIKKTY nONOS AND VICTORY NOTES
llan:e.

1....

Liberty 3V4k. 1032-47- ..

111.82 Llbettv 34. registered.
05.70 Liberty ev 1032.47
U7.80 Liberty cv

no Liberty 1027-1- 2

Liberty leg.......
D8.0O L.berly cv 44s 1032-47..- ..

nil Liberty cv ' .... ...
B.I.Sfl Llliertv cv IVirt 111.13.47.

Liberty CV 1027-42..- ..

Liberty cv
Liberty 4lis

1'1.7'J Liberty 44sreg
03.8(1 Liberty 1033-3-

H.1.70 Liberty
100.4(1 Victory 1022-2- 3

100.30 Victory 4s100.02
00,81

2.... 1084
1.... 104

Ore.it North' n
Illy
1.... 1034
2.... 1034
1.... 103

44.... 10.1

Orcat Nerth'n
lUII'y 7
2.... 1104
7(eatc) 110 4
2.... Ill
2.... Ill
1.... 1104

Havana 11 Lgt
St Pwr

IIellnnd-Am'- n

Line
4
0

Heck Val 4
8 874
0 874

Hu.l A Mnn fd
8..
fi..

10..
10..
28..
11..

O

u'.
30..

S..
10..

in.
20

T.iu? Issue.
04. SI

1st 4s
1st 4s tee

HI. 2d 4a
2il 4s ......
1st

nil. let
1st 2d

04 (IS 2'1 His
115, OS 44 reg
till. 74 3,1 1028

4th 44
4th 44 reg
4is reg

54

5s
10 8"

0a
80
80

4s

834
834
83 4
854
834
8'.4

83 4
sr.4
83 4
814

2 854
Hud A Man In

8 (II
8 04
1 (144

Humble Oil
Itef fi4s wl
10.... 1004
2 ... 1004
fi.... 1004

10.... 100
111 Cen 48 '03

fi 834
Ills Cntl fi4s

1.... 101
III C St L A N

Or Jt II 6s
2 1104

Indl'a Steel ,1s

1.... 1004
Intb'e II T fd

1

10....
2....
1....
n

03.511

s

s

b

fiO 4
004
0114
004
004

Intern'l Agr'c
Cerp Es

B. ... 804
5 804

Interbore Hapl
1 ran 7u wl

fi n.14
fi 0(14

Intr'l A Great
N'n a J wl
fi... . 514
2 B2

11 .114
4 514

Intr'l A Great
N'n ct Bs

fi (114
3 044
fi 044

I M Marine os
1 tiil4
1 004

lnt'1 Pap b ,1

8 87
2 874
1 87

Kan C A H 3f
2 71

K T Rlv 4.
1 84

Kelly Si.rlng'd
Tire 8s

.1 101
I.nck Steel '23
10.... 100
2 ... 100

Lake Shere M
S'n 4s '28

fi . . . n4 4
1 0.1

L Valley 44s
10 00
10 Oil

I.ehlgh Vnl e
1. .. 1024

I. Id It cm 4s
1 8.1

Lerlllnrd C 3s
1 004

Le A Noh 7

1.. . 1074
Ln A N W ;t

B 724

Manatl Suo-C- e

74"
8 084

11 n4
S. . . 1184
0 . . ns4

Manitoba 8 V

Cellz fis '4(1
2 07

Market St Illy
S Tran 0s

3 034
Mex Petr'm 8s

2 . 10.14
Mlrh ct'l d 4s

2 024
Mid S A Or 5s

1 ... 80
1 . . . 80
fi . SO

Mil Hl-- Ity A
Lcrt 44 s"

1 . 804
M A SU. rn ,1s

2 8(1
M StP A S Stel
Marie 4s
14. . 604

M Kan A lex
nl wl
10
10

0
ll

3

.

10
30

6

2d

3J

8(1

CO

60
504
604
604
504
604
604
60 4

uitunjneus Hurri.e.i

peftaiu arc
received u

at the uftlre

2 B04
10 SU 4

Me IC A Tex 4s
834

2 884
M Km n St Tel

4s wi
3 704
2 70 4

M Kan A Tex
fig wl
1..
2...
2...
S...
E...

84 4
8.1

85
8S
83

Me Pacific 4s
fi 004
2 (104
3..
fi..

12..
1..

20..
4..

12..

0114
004

004
(1114

004

Me Pae Bs '03
2 874

Ment'a Pwr 5s
1 074
1 074

Mentr'l Tram-
ways Es

fi 88
2 884

National Tube
Ce ct et
1.... 1004
1.... 100

ew ling Tel
Ce Os wl
7 08
1 08

New Or Tex A

Meilce 8s
1 72

N Y Cent'l Is
1 804
3 80S

N Y Ct'l 4 4s
1 874

N Y Cent'l fis
2 n7S
0 074
7(sale) 074

25 074
27 074

1 074
8 074
2 074
3 074
3(sale) 1174
2 1174
2 n74
1 074
3 074

14 074
N Y cent'l lis

1..
7..
1..

10..
3..

10..

108

ins

ins
10

N Y cent'l

004

004

1174

1.... 10.14
1.... 10.14
2,... 1054

N YIt Central
I.S 34s
25 754

N Y Kdl'n Cn
04 s rets
10 1104

8 1104
New V.N H A
4s of '50

2 674
67 4

New Y N II A

Hart'd Cs
2 81
6 81
fi 81
2 814
4 81
1 81

N Yk Rlys 5s
10 84

Yerk State
Itlys 44s

08
New Y Susij A

w irm .is
1 .144

N Y Tele 44 s
1... . 03

N Y Tele'e '41
2.. . 1004
1 100
1.... 100

Nla Kails P r.s
1 1004

Nfk It 3s
1 08
3.... os

Nfk A W'n 4s
4 034
4 . . 034

Norfolk A Wn
cv 0s
10.. 1154
20 . 1154

2 110
N A IMPn Ce

0s rots
10 ... 024
15 . .. 1121,

North Western
Hell T 7
1. .. 108
1 1074

N Paclflc II 3s
2 (1.1

N Pacific R 4s
014

N Pacifle 44
in 804

2 804
1 . . . 80 4

N'n Pac fis wl
21 fl74

1 . n74
1 ns
fi . . 074
I .. 074
2. . . 074

N 1'aclllc 11 0s
1 1084
1 1084
2. . 1084

Oregnn S Line
guar d 3s
10. 1044

Ore. IV H H t.
Nav Ce 4s
1 . 83

.

FlNANn,I.

W1I.1
me i

Mfi. N J until TiiMt

84

i.i.i- - . . . .
.,

ri..ti.i.i un

, .
..iHM.iv ui i.wuill 4ll

2

108

108

2

2

S'n

CltV Ifnll

Pac
0 01
1 014

Pae Tel Tel
fig rets

3 024
Pan-- Petr'm

1 T Ce SI
1 101

ta n gm 44
1..'... 034
2 034

Penna T. II
lfi.
4...
1...

18...
7...
1...

21...
0...
8...
1.

1014

1024
1024
1024
1024
1024
102

4
Penna II 04

2.... 1004
1.... 10114
1.... 1104

10.... 1004
28.... 110

Penna R It 71
1.... 1004
2.... 1104
7.... 1104

Pere Marqt 5s
1 074

Phlla Cntv fd
n nn4
3 0114
1 00 4

Pertl'd Ilwy A

LlKht fis '42
1 87

Punta Allegra
Hug Ce 7s
fi.... Ill

10.... Ill
Ill

8.... 1114
1.... 1114

Reading Ce 41
1 834
1 834
2 854
1.... 834
.1 8.14

Rem Arms fls
1 044
2 04
2 044

Ren'c I A 3 fis
s ns

Reck Il'd A A

a 44"
10 824
13 824

1 83
4 .... 83
2. ... 84

St Jeseph A O
Island 4a
2 734

S; L I'n Ml A
S Illy 4s

1 8S
B SS

Bl L I'n Mt A
S Rly fis
2 084

St L I Sit A 3
II A G dlv 4s
3..
1..

33..
2..
e
si'
3..
8..

834
84
84

814
84
81
84

4
St L A S r a)

10 814
2 814
1 814
2 814
4 82
C 88

St LAS !'
10 73

(1 4
fl(sale) 4
1... . 734

10 784
10 734
1.. 734
2 .. . 724
0(sale) 724

St L ... S l'ran
Series A
1.. .. 734
6 ... 734
2 734

St 1. i H

Series B
2 874
1 874

St L A S I'. an
Series C

2 1004
St Sew'n en

8 784
St I" I A K C

S L 44 s
1 824
1 83

10. . 834
2 834

Saks A Ce 7s
1 . . . 00 4

San Antonie A
A I' Rly

2 .. . 774
Seab'd A I. a J

3 82 4
2 28
1.. .. 28

Seab'd A I. f.l
2 45
fi .... 43
2 454
1 .... 454

Seab'd A I, On
2 014
3 . 1114

in "
1 . .014

Sinclair C oil
Cerp 7s rets

2 ... 00
s .... no
1. ..en
1. ... nn4
2 ..no
3 . . 084

Sinclair C Oil
Cerp 74s

1. . 1044
5 1014

Sinclair Crude
e P Ce

604Otis su-e- i 1st, m... Vs".
a . 100 2.V-.- $U

' 10. . IS,

I'rnpnsitls
11111,1

nmnnsMuners

OiRii

3....

Leut'

. Illi KKCKIVKU ilY

lit ten ..'.lock, standard tl ne. for tl ,V'approximately 23,000 i. of iVm?, ,"!
Ci'inect Condole I'mlnjr teeetheV w 2
nate bids for lujlnc a al."r- -

nau m . " "'
..- -.

4

In

..

....

of

inn n.uai llivuinpuil e.J by n rerllll.' Icheck for un amount net Isss thancent of the total amount hid me ,ler
I'ans and siiocincatlens mav i, i.....application te the C ty linBlneur VT ', .""a deposit of ri0 Deirari ?lnii1m1Bk""

funded en return of plalS amiIn uoed condition. ouiHcatlen.j
Ceminl.sliiners retere thnreject any or all I.IJb rK''t te

or
l.e

N

IHIkXOd) II. v. iiri I

ClULJi!i!.' n'A

"MI'l-- CMI. CO, lir,. . ,,.--
--

,'' 'list. O'e Milk HE l,,a (Jold ii.:,. '
vision of me iieiua.-- Vrn

tr li,i,,n .. t,fi.""" VaJ!'
nulllW. TruVw.-"fe-

V'

th. Val. U,S"j "' An'
lowest price, net lui ' thl!!'". P' rnanye"e?,d MUnln,Hc,5.u
win purcnase. a umi,,. .,.....,;"."'
dressed rtie undersigned """u'u ad-- .

Tender, fni y j.-
-

TemnleCeai Ce.
riiiii'iihAi.s i

ielvc.1 Iloem 21H, City IU1I

that "'WM"
Lry.KkcoLC!.",e'n'rrl,eS

'.' "tiM,
FltANK fAVKrf.

bl'rl,i:i) liiT
p.by,,h,". uhthetV.,i,,i5

102

102
1024

84

64

72
72

4s

The

4e
te w

in

13

ut uniii ..
a,

,

.

i

l

H

. pi

4

Klli
r.palr. "ti ilhtffeu?endW

iiaueipnia,
Hen en application. IUW Infermii--

10 084
2 (184
1 084

Se'n Pnclllc f.l
0 004
1 01

S'n Pac cv 4s
2 034
1 nt
1 034
3 nil 4
2 n3
2 1134

Sn Railway 4s
5..
8..
1..
H..

10..
1..

10.

00 4
004
004
004
11(14

neH
004

Sn Railway fis
10 ns

Sn Rall'y 04 s
z.... 1024
3.... 1024
1.... 1024
0.... 1024

S Illy Mobile A
O Ctfs 4s
10 7(14

Staml'd Oil of
Calif 7s
1.... 1004

Steel Tube Ce
of Am'a 7s
0.... 1004

Third Ave rj
1 04 VI

Tidewnter Oil
Ce ct 04 8

20.... 1034
10.... 1034
1.... 1034

Tel Ddlsen 7s
1 ... 107

Union Rag &
Paper 0s

1 0S4
Ksale) 984
1 084
2 00

Atlanta
St. Iiills
Kansas

ffi1

t84 Dec.t44 Dec..
f'44 Mar..

June.
-- 64 June.

f44

loi.eo" ioeTo
loe.tio loe.iiii

101.3(1

101,7(1

... iiMi.4:

100. 110

loV.'iie

70

2 084
no
O84
nn

Pac uv
03

1
Pac 4s

014
034

U 7s
1.... 1034

Kuel A
Oas Cs

074
V 8 Heff Mcch

81

S A
fis

2 004
3 004

U 8 fis

B

U 8 7s

U S S
Ce fls wl
2.1 n.1
8.,
2

3 Os

4
P A I, fis

01

1st

0s

Ch ct 7s

Yesterday's . . .

of

en

at

New 4....

....
..
. .

San

"H .

.

1022.

101

1

2
1

11.11!

"

1

U

1 004
SOU

1 004
004
DOS:

104

10O
100
100

0

.
for

4'

JS
u&WcSR

101.21

100.58

100.50

101.3(1

100.74

100.01

10O.5O

100.50
100,80
101.20
loe.'s's"
100.74

Union

Union
zii(sale)

Tonk--

Unt'd

Cemp'y
1004

Realty
Impv't

Rubb'r

1.... 1074
1.... 1024

Cep

UM Steel
0....
1.... 1044

Utah

004
Va-- Chm

8.... 1004
Va-- 0 Ohm

Va--

084

sole
sales

Total this week...

Rosten

2.....

Stenm

1034
B(sale)

Today's

4

nil ui

ws,v

" v.s

'
H

I.'"
-:-8

ioer,) xH

'J,
100.88

.' in
s

. . -
:
iC

vri;vB
;

"... os
1".. ltlI"" !i

n"'n E1 ?'

'2".." .3100,
t'n Ud j

l

Weil Sherrj j,
tl

""unfits- ..lie j,
i".. 101

". US
1'... lsi5.Wii

Wilsen be tt
t

SIS

Wilsen Ce lit

Wilsen C
1.... int

Ctl 41

" M
1 II

W C But) 1 B

A T 4)

80,

M7MjS

DIVIDENDS DECLARED
Standard Oil Company of New Yerk. eu.

ivi fnttuiD x, te Stock
record 2H.

uuuiuw .HHiiuutvmniitr ABBOCiAtei. ettiK

record 2. '
Amc-rlcn- tiuarterly, $1,73,

Pittsburgh. Yeu n estown A.vn.v-- '.
Railway, quarterly of 1A pr cm nu

"erd Auuust 21

Reserve Banks' Discount Ratei
Official rediscount rates the tnelvttleral Reserve banks are as

Treas. Lib. Cem'I Km
4

Yerk
Philadelphia 4
Cleveland 4

Chicago

Mlnnenpnils
Cltv

Uallas
Francisce

Sept.,
liept..
UCt

Sept..
Hee

11.0.04

4

B....

B(ale)

Rubb'r

1
1

fi....
fi....
fi....

Richmond

.m.riuM

i&i'.il

5:

Wlscen

follews:

ctfs. Henda Itat-- i Aw.-- t
A -
4
444 44

li 44
44 4444 44
44 44
5 fi
fi fi
44 44
4 4

"

JJ1V
B

tit

4
4

J

8
44

3

4

i

U. S. Certificates and Treasury NeIm
P.O. Year... IHU. . Tlt'i

44

t'14

1022. ..ten jei
.1U0

1O0

"n

ci

.1

TSi

nnd

.te:

44

yiem
1U22...10IJ 30
111118... 100 1004 IN1(122... lVO lflll',
1021. ..100 fl ine IM
11123... 10O 1004 Ji
11124 ..103 (IS
11124... 1024 101
11126... 101 101 U.16 40I
1112 ..100 13-l- tl 10(1 1.V18 i)

)ur liii'ii ..in.' 1(1
144 Sept,. 102(1. .1004 10(i, Jej

nxempt from l'cdernl Inceme tu.TAiceptiihle for payment of Incem tu
uui uaie iiiuiuriijr

in:

va.0

25....

i

Asked

irnr..

teyleld

1024

Spruce 8200

Sun Company

10 yr. S. F. 7's
April 1, 1931

We invite offerings
of the above bends

COMMERCIAL
TRUST COMPANY

Member Federal Rciervc Syitem

CITV HALL SQUARE WEST

We specialize in

Sl'70

101.30

100.74

Aujfunt

Auffunt
Stores,

normal

J

Manufacturers of these well

known brands of cigarettes:

English Ovals
Philip Merris Cambriric

Full information request

BAMBEReER, LOEB & CO.

42 BrtMttway Nw Yerk

C. S. PATTON & CO.
ll A CIIKmT.M'T 'l.

BANKERS
'Kffss. In

MAIM'lt Ss HTr.VK.NSON ,.
nemls rnd Minks neught en

Meruberi Phlla. ptnek Ktrlianir,

Lawrence E. Brown & Ce.
CERTIFIED PUBLIC ACCOUNTANTS
1830 RKAI, KMTATK TltrHT llUlOj.

InvesllRate and adjust corpeiallon
reitnershlp ucceuuts anJ prsl"irs lucew
Tai Ilsiurns.

EDWARD L0WDER STOKES & CO.

Investments
20 Seuth 15th St.

PHILADELPHIA

4
ill

3!

3

rs

1


